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MORTGAGE

THIS MORTGAGE 18 DATED MARCH 23, 1998, bhetween Shelby Development Co., Inc., whose sddvess 8 1509
View Drive. Birmingham, AL 35236 {referred to below a3 "Grantor™): and Regions Bank, whose address is F. O.
Box 10247, Birmingham, Al 35202 (referrect to beiow as "Lender™).

GRANT OF MORTGAGE. For walueble consideration, Grantor mongagss, gramts. bargaing, selis #nd conveys to Lender si of Grantof’s right,
fitie, snd interest in and to the toliowing described real property, together with all existing or subgequently sfected of affimed Duabidings.
improvemaents snd fixturag: sl gasements, tights of way, and appurtensnces: sl walar, waisr rights, walerGourses and ditch nghts Hnohpdng
stock in utilitiss with ditch of irigation rightsl; end all other rights, rovaities, and protits refeting to the real property, including writhaut himdtaton
ali minesals, oil. gas, geothermal and similer matters, located in S?albvfﬁﬂunw, Stata of Alsbams (the "Real Propernty™i:

L

Sse Attachad Exhibit "A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or jts address is commonly known as Highway 261, Pelham, Al 35124, The Resl Property ax
idantitication numbes is 15 1.02- 1000018,

Grantor pragently assigne to Lander alt of Grantor's right, title, and interest in and 1o all ieases of the Property snd a8 Banis from the Properly
i additian, Grantor grants to Lender 8 Uniform Commaercial Code saounty intersst in tha Fassonal Proparty and Rems.

DEFINITIONS. The foliowing words shall have the foliowing meanings when ugad in this Morigage. Terms not otherwige Jehined in ths
Mortgegs shall have the meanings sttributed 1o such terms in the Uniform Commatcial Dode. Al referencas 1o doligr amourds ehall mean
amaunts i lawlul money of the United Stales of Americs.

Grantor. The word “Grantor” means Sheiby Devslopmant Co., in¢.. The Grantor is the morigagor under this Mortgage.

Guarantor. The word “Guasanior” means and inciudes without limitation each and all of the guarantors. suraties, and sccommaodation
parties in connecion with the indsbisdness.

inpeovemenms, The word “improvements® means and inciudes without Bmitation af gxisting and futurs IMEIovements, Iakhings.
structurns, mobile homes stfixed on the Resl Property, facilities, sdditions. replacemaents snd other construction on the Raal Propenty

indebladnass. The word “Indebtedrmass” means sl prancipad antd intargst payabls under the Nola and any amounts expented of aifvanced
by Lender to tachargs obligations of Grantor or expenses incutred by Lender to enforce obigations of Grantor undst thiz Marigage
jogether with Interest on such amounts as provided in this Mortgage. In addition o the Note, the word “imdebiedness” inchutes af
ohiigstions, debts and Habilities, plug intargst theveon, of Grantor 10 Lender, OF any Ond OF Mo Gt ther, 85 wall a8 i claime by Lander
sgainst Grantor, or sny ong or more of tham, whathor now axisting of hareafter sriging, whether related or onrelated o e Durposs of the
Note, whathar woluntary or otherwise, whather dus or not dus, absolute or contingent, hquidated of uniquidated and whathar Granfar mpy
be Hable individuslly o7 jointly with others, whether obligatad as guarenios of Diherwise, and whelher fSCOvVEry upin fudh inglebiadnaks may
e of hereafler may bapoms barred by sny stetote of limitations, and whether such indfebtedness mey be ar hersgher maey beoome
prherwise wnanforcesbis.

Lendar. The word “Lender” means Ragions Bank, its successors and assigns. The Lender ¥ the morlgsgee undar ths Morigsge,

Mortgage. The word "Mortgage™ maang this Mortgage baebwsen Grantor sl Lenasr, and includes without hrritstion aif sssghmants and
security interest pravisions relating to the Personat Proparty and Rants.

Note Tha word "Note” mesns the promissory note or oredit agreamént dated March 23, 1992, in the original principal amount of

$210,000.00 trom Gramtor 10 Lender, 1ogether with 38 renewals of, extensions of, modifications of. refinancings of. consolidations of.
and substituticns for the prarsissory note or sgreament. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTERERT RATE.

Parsonal Proparty. The words "Personal Properiy” mess all equipment, fixtures, and other anticies pf pmrsonsl property now or heraatte:
ownad by Grantor, srd now or hareattsr attached or atfixed to the Real Property; together with sil sccessiors. partg, and eddiions 1o, i
replacaments of, and alt substitutions for, any of such property; and togather with all proceeds {including without Bmitation &l insurance
procasds and retunds of premiumsi fram any gale or nther digpasition of the Propesty.

Property, The word “Froparty™ masns collectively the Reasl Property amd the Personst Proparty,
Aeal Property. The words "Fast Property”™ mean the proparly, intarests end rights descrnibed atiove in the "Grant of BMortgege” section,

Related Documaents. The words "Releted Documents” mean end include without limitation all promiszory notes, cradit sgresments. ican
syresments, snvirsnmental sgraements, guaranties, SACurity agrasmants, morigages, deeds of trust, and sl other nstruments, agreements
and documants, whather niow or heraaftar axisting, axecuied in connection with the indeblednasy.

Bents, The word “Rants” measns all pragent and fulure rents, sevenies, meome, ssues. royalties, profits, and other Denefity destved brom
the Prapearty,

THIS MORTOAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE ARD PERSUNAL PROPERTY, I8
GIVEN TO SECLRE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ALCEPYED ON THE FOLLOWING YERMS:

PAYMENT AND PEREORMANCE. Excepl as otherwise prowvided in this Mortgage, Grantor shalt pay to Lender all smounts sscured by thas
sortgags as they become dus. and shall sirictly perform all of Grantor's obligations uider this Mortgegae

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior sqrees that Grantor’'s possession and uge of the Fropertly thall he governad by
the Tollowing roviBKNE:

Possession and Use. Until in defeult, Grantor may remain in possession and contral ot and opaiate and manage e Property and collac
the Ranta trom the Froperty.

Duty to Masintsin,  Grantor shall msintsin the Progerty in tsnantable condition and pramplly pertorm il rapairg, raplgeaments. and
MBAENBNCE ARCeSSHTY 10 Dresarve 18 viiug,

Hesardous Substancas. The termg "hezardous waste,” “harsrdous subsisncs,” "dispossl.” “relesse.” end "thraatensd relesse.” &8 g o
this Maortgage, shall have the same meanings as set farth in the Comprahansive Ervirarmmantsl Ragbonse, Corndengstin, snd Liabitity Ao
of 1880, es amended, 42 U.5.C. Section 9801, ot seq. {"CERCLAY}, the Superfund Amendmants and Reauthorizaton At ot 1988, Pub. .
Mo 99-498 ("SARA"). the Hsgerdous Materisle Transportation Act, 49 U.S.C. Sacton 18D, et seq.. the Resouroe Conservatiosn and
Recovery Act, 42 U.5.0. Ssction 6801, 81 seq.. or other spplicable state of Foders! lwers, rules, or rageiations adpted puirguean? o oy ol
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the foregoing. Ths terms "hazardous waste” and "hazardous substencs” shell elao include, without Bmitation, pelrolaum #0d DB
by-products or ary frgction thereof and asbestos. Gramtor represents and warrams to Lendsy thet: During the periog of Granigrs
ownesghip of the Propeérty. there has baen no use, gensration, manutacture, storspe, trestment, disposal, releass or threatensd relerse of
any haratdous wasie or substance by eny person on, undar, about or from the Property. B} Grantor hay no Kncwisdpe of, or sson
balisvr that there has baen, excep! as previousiy disciosed to and acknowledned by Lenger i wiiting, {9 &by use. geoeraton,
menufaciurs, storags, treatment, disposst, relesse, or thraatened relesse of any hazardous waste or subgtanne on, undar, abaut of froem the
Property by any onior awnelrs or occupanis of the Praperty o 4} any actusl or threatensd itigation or cleims of sny kind by shy person
rafating to such matters: and (o} Except as previnusly disclosed 10 and acknowledged by Lender in writing, ) naither Grator o any
teriant, contractor, agent or other authorized user of the Property shafl use. genergie, manulacturs, slore, trest, digposs of, of reigese ony
harardous wasls Or substance on, usder, sbout of frim the Property and i} any such activity shall be conducied i compilaence with a¥
applicable federal, state, snd local lsws, reguiatinns and ordinsnces, including without limitalion those Bws, muEstions. snd ordinances
described sbove. Grantor suthorizes Lendar and s sgents (0 sntgr upon the Propesty 1o meks such ingpections amnd tests, at Grentor's
axpense. as Lendur may deem agpropriate to daterming compliance of the Property with this gection of the Morigage. Any mgpactions o
1ssts made by Lendor shall bs for Lender’s purposes anly and shall not be construed to creste eny rescongdniity o lishilivy on the part o?
Lsnder o Grantor of 10 shy othér person. The rapresentations and warrantiss contsingd harein are hased on Grentar's ‘due diligence
invagtigating the Froperty for hazardous waste and hazardous substsnces.  Grantor hereby (8] relesses and welves any fulure Clems
ageinst Lender tor indemnity or contribution in the avent Granter becomas liable for clesnup or other costs under any such lgws, and (b
agress to indemnify and holtd harmiess Lendar againgt any amd ali clavng, losges, Habilitios, domages. pensities, and expensas which Lendas
may diractly or indirectly sustsin or suffer resulting frem & breach of this section of the Marigage or 3¢ a conssquancs of any uke.
generation. manutacture, siorage, disposal, reissse O threaitenad reiesse oCtwning price 1o Grantor's gwnershipg or intares) in the Proparty
whother or not The same was or should have Deen known 1o Grantor,  The provisions of thiz section of the Morigage. ncheding the
obligetion to indemnify, ahalf survive the peyment of the ndebladness and the satistsction and retofveyente of the hen of thiz Mongsge
and shall not by effacted by Lender's scquisition of any interest in the Property, whsther by {orecionurs or otharwise,

Nulasncs. Waste. Grastor ghall not causs, conduct OF peamit aay nuisance nar commit, permit, or sutfer any strippirg of o0 wasts on of 1
the Property Or any portion of the Property, Without limiting the generatity ot the foregoing. Grantor will not remove. or grant o any ettt
party the right 1o amove, sny tmber, minersls {including oil and gas], soid, gravel or rock products withaut the prior wriften congant of
Lander,

Removad of lmprovements. (rantor shall not demolish or remove any improvemsnts from the Real Froperly withoul the pnor Werilies
ronssnt of Lender. As a condition to the removal of any improvements, Lendar may reguire Grantor 10 make greangemants satirfaciory 4
Lender to replace such improvements with improvemants of at least agual valus.

Lender's Right to Enter. Lander and ita sgents and reprosentstives may enter upon the Real Froperty at ali reasenabie timas 10 attarnd 1o
Lander's interests and to ingpest tha Property for purpesas of Grantor’s comphiance with the (srms and comhinons of this Mongsge.

Compliance with Governmental Ragquirements. Grantor shall pfﬂm;}tlé comply with a8l lsws, drdinances, snd raguishions. nowe o baresite:
ir affact, of all govsrnmaental authoritise applicable to the uae or cocupancy o the Property, including without imitation, the Amsncans
with Disabifities Acl. fGrantor may contest in good fath any such law, ordinance, or regulation and withbold compliance gufing any
procaading, including approprists appeals, so long as Granior has natifien Lendsr in writing prtr 14 doing &0 arvd &G ong 8%, 0 Landers
soie ppinian, Lendsr's interssts in the Proparty are not jeopardized. Lender may requirs Grantor 10 past adequaie seounty Gr 8 suraty bomd,
ragscnstly satisfeciory to Lender, (o protect Lendm™s interast,

Duty 10 Protect. Gramor agrees neither 10 abandon nar leave unattended the Properly. Grantor shali go st stbar acts, in sodition o those
sots oot forth above in this gection, which from the charactar and use of the Proparty arg reasonshly nacassary (o protedt and preserve the

Prapariy.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declarg immediatsly due snd paysbie sl sums sscured by this Morigage upon
they smie or iranster, without the Lendar's prior written consent. of all or any part of the Real Property, or any interest in the Raat Property A
“aaia of transiar’ means the conveysncse of Basi Property of any right, title of interest tharein; whathar legsi. banehcil or saquilable whethes
voluntary or involuntery; whether by outright sale, deed, installment ssie contraet, land contract, contract for deed, sapebdd interast with o
torem graatar thas theee (3 years, isese-option contract, o by sale, sssignment, oF trangfer ol any benehicisl minres! i o 10 R0y land trow?
hofding title 1o the Real Property, or by any othar mathad of conveyance of Real Proparty imarest, i any Granlor 5 8 COrperation, partomriiug oy
firmitgd Habitity company, transier also inciudes any changs in gwnership of more then twenty-live poroant [259%) of the voling stook, parismrghg
inttrasts or Bmited Hability compeny interaste, s the case may be, of Grantor. Howaver, this opfing shall not be exsroised by Leasder i sach
gaarciae is prohititad by federal law o by Alsbama iaw,

TAXES AND LIENS. The following provisions ralating to the taxes snd hans on tha Propurty org a pert of this Mortgage.

Payrent. Grantor shall pay when due fand in sl mvants prior o delinguency] Al taxes, paymil iavas, speoial Xl pSEORRMENTE walers
charges and sawst servics chargas levisd speingt or on acceunt of the Property. and shall pay when due sit claims for work dgone on o fope
serdices rendersd or materiat furnisbed to the Praperty. Granior shall mainiain the Proparty fres of &l Hens having gronty ousr of eqgual 10
vhe intatest of Lendar under this Mortgage, axcept for the hen of taxes and pagessments not dus, snd excapt as otharwise prowvded i the

following paregregh,

Right To Contest. Grantor may withhold peyment of any tax, asssssment, oF Cigim it Connecnion with & good teth dispule gvir the
otligation 10 pay, 50 long 88 Lender's interes! in the Properly 8 not jeopardized. i 5 hisn atises of in fiad gz e regull of nonpayment
Grantor ghall within fitteen {18} days sfter the lian arises or, i » lien is fed, within Hftesn {16) deys after Grantor has notice of the Rling
sacure the dinchargs of the Ben, or if requested by Lendar, daposit with Lander cash o a sulficient corporate saraty bt ar othar seounty
sabigiactory 1o Lender in an smount sufiicisnt 1o discherge the Han plus any toste and attornays’ fees Of other Charges that Could aucnse &5
2 ragult of 8 toraciosure or sss under the Hen. I any contest, Orantor ahall detend itsel! and Lender and shall satisly any advarss judgrment
betore snforcement ageinat the Property.  Grantor shell name Lendar a5 an adaitions! obligee under any surely bond turnished on the
coantast procesdings.

Evidence of Payment, Grastor shall upon desmand furnish to Lender satisfactory avidence of payment of the taxes of agsessmanis and % hanit
autharize The sppropriate govarnmenist official to deliver 1o Lender at any time 8 writtan gistamant of the Iaxes and ASSEREMENts Agarnl

e Froparty.

Notics of Construction. Orantor shall notify Lender at least fittsens (18} davs belore any work is commended, any safviges are hurmshed. o
atty materials sra suppliied to the Proparty, it gany mechanic's lien, materaimen’s ben. or other llen could b assaniad on account of tha
work, sefvices, of materials. Grantor will upon reguest of Langer Turnigh to Lendar sdvence sssurances sgtiefactonry (0 Lender that Grantor

can and will pay the ot of such improvemeants,
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o inguring the Property sre 8 part of this Mortgage,

Maintenance of msurance. Grantor shall procure and maintgin pobicies of fire insurance with siandard axtandsd coverage sndorssmeants on
s replacement basis for the tull ingurable value covering st improvemenis on the Real Proparty i an amoeunt suthicient 1o avoid spplicelion
of sny eotnsurance colauss. and with & slandard mortgegee clauss in laves of Lendar. Grantor shail algos procure and  matniam
camprahensive genaral lability ingurance in such coversge amounis as Lende: may request with Lender Deing nameidd g% gddibonst wsureds
in such habiity inswance policies. Additionally. Grantor shall maintain such other ingurence. including Dut not bmited 10 hazsrd. busngss
interruption and boller insurance 33 Lender may requirs. Policies shall be writtan by such insusands companes gnd in suth orm A% may Le
reagonably acceptable to Lendar. Grantor shall defiver o Lendsr certificates of coverage brom gach Ingurer contamng a SUpuEatnn tha)
soverage will not be cancellsd o diminished without & mimmum of ten (10} deys’ prior walien nolice 10 Lendsr and nat coOntRmg shy
disclaimer of the insurar's labiity for faliure to give such notics.  Fach insurance policy siso shall inciuds an endorsemant providing tha
coverags in favar of Londer will not be impaired in any wey by any act, cmission or detaudl of Granior of any othar parson. Shouid the Roal
Proparty at any tima become incated in sn ares designated by the DHesctsr of the Federal fmergency Manegamaent Afancy B8 & KpaCi
tisod haxsrd ares, Drantor agrees to obtain and maintain Feders! Flood nsurance for the full unpasd principal balanee of the wan. up 1o the
maximuen potcy imits set under the National Flood Insurancs Program, o as othenwige raguired by Lander, and to maintsin such maufance
for the lerm of tha oan,

Application of Proceads. Grantor shall promptly notily Landsr of sny lDss or damage 1o vhe Propenty, Lander may maks ot of logg o
Crantar taile 0 do 80 within fifteen (15 davs of the casuairy. Whether or not Lender’s security is wnpaired, Lenddsr may, a1 s eechon
apply the proceats to the rgduction of the Indebledness, paymant of any lien atiecling the Progaity. of the restoration s repest of the
Froparty.  Landst eslects o apply the procseds 10 restoration and repair, Grantor shall repair o replsce the demaged o destf oyl
Improveaments in & mannar satisfactory to Lendar. Lender shall, upon setisfactory proof of such expenditure. pay of redmbursy Grantor fzom
the procsade tor the ressoneble cost of repair or restoration if Grantor is not in default under this Morigage. Any orocesds which have not
hesn dizbursed within 180 deve alter their receipl snd which Lesnler has not committed 1o the repalr or restoration of the Froperty shall be
used Hrst To pey any smount owing 1o Lender under this Mongage, then 1o pay acorupd infgragt, and the remainday, i} vy, shall Do spphiedd
16 the principal batance of the Indebtedness. (f Londer bolds sry procesds after peyment in full of the indebiedness. such proceeds shall be
patg 1o Grantor.
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Grantor's Report on Insurance.  Upon request of Lender, however not more then oncs & yesr, Grantor shall furmish 10 Lentder & sport on
asch Bxisting poboy o inaurance showing: (8] the nams of the insurer, i) the rigks insured; ] the amount of the poboy. &) the propedty
insured. tha then current roplacement value of such proparty, ang the manner of delermining that vilus, gnd {8} the sepiratian deats of the
poticy. Grantor shail. upon reguast of Lender, have an indepandent appraiser satistectory 1o Lander detgrming the cash walug fepiacament
et of tha Proaperty.

EXPENDITURES BY LENDER. if Gramtor fails to comply with any provision of this Mortgage. or if any action or procesding i@ commendsd thae
would melterigliy aflect Lendet’s wterssts in the Proparty, Lender on Grantors Dehail may, but shatf not be required o, take any zolion that
Lanmiter deoms appropriste.  Asy smount that Lendar axpands in s daing wili bear interast a7 the rate provided ftor i the Nofe Roam the daie
incurred or paid by Lendes Yo the dats of repayment by Grantor, Al such axpenses. et Lander’'s option, will (8] be pavable on gemand. (b} be
added 1o the batsnce of the Note and be appoertioned emong and be pavable with sny instsliment paymants o banome due duting sither i the
teren of aryy apgdicahle insurance palicy ar i the remaining term of the Mote, or o) ba tredted &y & balioon paymant which will be duw and
nayable st tha Nata's meturity,  This Mortgege aiso will gaturs payment of thess amounts. The rights providad for in thas paragranh ahall be o
addition to ey other rights or any remedias 1o which Lender may be antitied on acoount of the defauil. Any such action by Lender shatt not be
construsd 88 cunng the detauit 20 a2 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating 10 ownership of the Property aee a parnt of rhis Morigage

Titie. Grantor wacrants thal: {a) Grantor holds good and merketable titie of record 1o the Proporty in fag gimpls, free and chase of il Bens
and encumbrances othar than thoss get forth in the Rest Properiy description of in any tithe insursnce policy, Yte report. or fingd ttts opsnion
mmavad in faver of, and acoepiad by, Leander in connection with this Morigags, and b} Grantor hag tha Toll nghd, powsd. arsd authoety to
axecute and deliver this Mortgage o Lendar.

Defonse of Titke. Subject to the exception in the paragranb above, Granior warrants and will forever detend tha ttle 1o the Propurty sgams:
the tawtut cleime of 8l peracns. In the event any action or proceeding is commenoed that guestions Granier's ttle or the interest of Lender
under this Mortgage, Grantor shadt defernd the action et Grentor's expanse,  Grentor may be the nominal Aty i senh progasting, bt
Lander shall be entitled to participate in the proceeding and o be representsd in ths procseding by counsel of Lender's town chowge, and
Granlor will deliver, or nause to be delivered, o Langer such ingtruments s Lendér mey request from time 10 Ume 0 parmst suach

oartipation.

Comphance With Laws, CGrantor warrants that the Property and Gramor's use of the Property somphies with gl sxsting apihcasise laws
ardinancas, and reguiations of governmenist authonies,

CONDEMNATION. The foliowing provigions ralating 10 condemnation of the Proparty era 8 part of this Morngage.

Application of Met Procesds. [T a¥f or any part of the Prapﬂﬁy i sondemned by eminent domain proceadings ar by any procesding o
purchass i lieu of condemnstion, Lender may st ita slection raquire that all or any portion o the net proceeds of the sward be appigd 1o
the indsbisgness of the repair or rextorstion of the Proparty, The net proceads of the awerd shall measn the awart after paymaent of ail
reasanable costs, expengas, and attorneys’ tees incurred by Lends? m; connection with the ok mmngtien,

Proceedings. [ any procesding in condamnation is filed. Grantor ghsill promptiy actiby Lander in wrrding, and Geantor shadl promptly (ads
such giape az may be necessary 1o defend the action snd obtain the award. Grantor may Ds the nominal Garty It such prOGesdng. bt
Lendar shall be prttled to participate in tha procaeding and (o be represented in tha procseding by coungel of s own choice. and Uranlor
wiill daliver or cauge to be delivered 1o Lendar such instrumants as may be requested by i from tima 10 Bme 10 peremt such partioipanon

IMPORITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following Drovsionsg relating o gowemments taxes
tens and charges sre a part of this Mortgaga:

Currant Taxes, Feeas and Cherges. Upon reqoest by Lender, Grantor shall exacute such gdocumanta in adilition to this Marigege and fain
whatevar gthar action is reguestad by Lander 1o perfect and continue Lendar's lien on the Resl Propeity. Grantes shall reimbusse Lendar for
all taxes, A% vescribed below. togettwr with sl expenses incuired in recording, perfecting or continuing this Marigege. nciuding without
hritation ail taxes, fess, documantary stamos, and other charges {or recording or registering this Mortgage.

Taxes. The following shall constiiuts {axes to which this ssction applies: (8] 8 specilic tax upan this type of Mortgage O upon a8t ar any
part ot the indebtedness secursd by this Mostgage: bl & speritic tax on Grantor which Grantor 8 authorired or reguired 1o dadud Bom
payments on the Indebtedness secured by thi type of Mortgage: {0 8 18x of this Ivps of Morgags chirgeaiis sganst the Landay of the
holder of the Note: and  (d) & specific lax on all or any portion of the indabtadiness or on payments of princigal and inderest made by

Cyrantor,

Subsegquant Taxes. i any tax 1o which this ssctiun appiias s enscied subseguent to the date of this Mortgags. thus evant shal hawve b
sarma sffact ag an BEvant of Defaudt (as defined belowl. and Lender may exarcisa any of it of s aveilable reredies for an Dvent of Delauh
as provited balow unigss Grantor sither (a) pays the tax Defore it bacomaes delinquent, or {0} conissis the lax a8 Jrovided abave i the
Taxes 4wt Liens secton and deposits with Landsr cash or 3 sutficient corporate suraty bond of Other secusity satisfeciony 1o Lender

SECLURITY ASREEMENT: FINANCING STATEMENTE. The tollowing provisions selating to this Mortgags &% 4 satwrily agresment are 5§ part of
thig Mortgags.

Saowity Agresment. This instrument shall constitute a security agrsemant to the exiant any of the Property constitutes hixtuses of Dther
personal proparty, srd Lender shialt Bave all of the rights of & secured party undes the Uniform Commaercial Code as smandad rom bme 1o

e .

Sacutity interest. Upon request by Lender, Grantos shall sxecute Hnancing stetements and take whatinegs Othar Bolion & raguesied by
Larcier 1o parfect snd continue Lender's secufity interest in the Rents and Persenal Property.  In addition o recording this Mortgege n the
rasl property rscotds, Lender may, at ady time and without further authorization from Granior, hle sxecutsd Counterpants. Gofhas of
repraductions of this Mortgage as 8 fnascing statement.  Grentor ghall reimburse Lender for all expenses inourred » pairiscting or
continuing His security intereat.  Upon defsull, Srantor shall sssemble the Personal Propertly i a mannes end at & place reasonibhy
convenient 1o Grantor and Lender and make it sveilebds to Lender within three {31 davs after recaipt of wirtben demand from Landar,

Addrasses, The mailing sdiresses of Grantor {gebior] and Lender (secured parlyl, from which informstion conceming the sacunty inferes?
giantad by this Mortgage may ba cbisined {sach as reguired by the Umform Commarcisl Codel, sre as stated on the fient page of thas

Mortgsgs.
FURTHER ASSURANCES: ATTORNEYN-FACT. The foliowing provisions relating to turther assurances antg attorney-in et are & part of ths
MortQage.

Furthar Ansurances. At any Hime. and fram time 10 teme, upon request of Lender, Gramtor will meke. sxecute and dediver. Or witl causge
he made. sxecuted of delivared, io Lender or to Lendar's dasignea, and when raguested by Lender, cause 10 b Hind, recorded, retied, o
sarecorded, &g the case may ba, at such tmag and 1n guch otfices and plecas 65 Lender Mey deam approprate, any and all such monigages.
deede of trust. security desds, security egreemants, jingncing stalaments, contimuation statamants. ingtrumants of furibaer assuranie.
cartificates, and other documents as may, i the sols opinion of Lender, be necessary or daswebie i order to eftaciuate, complets, peartect,
sontinue, of presarve 8 the obligstions of Gramtor undar the Note, this Morigage, and the Related Rocumants, and b the heng andg
sacurity interests craatad by this Mortgage as first and prior fiens on the Praparty, whather now owned or heresiter acquied thy Grantor
Undegs prohibited by lsw of agrasd to the contrery by Lender in writing. Orantor shalt raimburss Lendar §or all costs and sxpenses incur g
in connection with the matters raferred 10 in this peragraph.

Attornav-is-Faet. (f Grantor fails 1o do any of the things referred 1o in the preceding pacagesph, Lender may go s far sod o tha name of
Grantor and at Grantor's axpense. For such purposes, Granor heareby irrevooably sppoints Lender as Grantos’s agomaey i lact for the
purposs of making. execiting, delivering, Bling, racording. and doing sH other things 8% mey De necsseary Or dagiralie, it Lenaer s i
npinion, 0 socomplizh the matters refarred 10 0 the precading paragraph,

FULL PERFORMANCE. 1t Orantor pavs si the indebtadness when due, and otharwize parforms alf the obligations impaged upon Grantnd undst
s Moftgage, Lender shall exacute and deliver 10 Grantor s guitable satistaction of this Mortgags sod sigitable stajemants of lermunglyn of §hy
inancing statement on e svidencing Lender’'s secunty intersst in the Hents and the Parsonsi Proparty.  Grantor will pay. i permitiad by
apphaabis tew, Bny réssonable terminstion fee s detarmined by Lender from tima to time.

DEFAULT. Fach of the tolowing, st the option of Lander, shall conglitute an event of defauit ("Event of Delauit™) undler this Mortgags
Dafauit pn indebiadnass, Failure of Grantor 10 make any payment whan due on the indebladness,

Defauit on Other Payments, Failuwre of Grantor within the tims requirsd by this Morigage to make any payment {of (a8 OF MAIFENCR, o
any Glthes payimant pecasssry 16 pravant filing of or to sifect dischargs of soy len,
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fompliance Gefault. Faiture of Granior 10 compiy wit
Mot or in any of the Relsted Documents,

Dafsult in Favor of Third Parthes.  Shoutd Grantor defauit undsr any o8n, axtansion of comiil, securily sgresandndl, eachase o jsiss
sgreament, of any other agrasment, in favor ol any other greditor o petson that may meterially affect sny ol Grantor's [vopatty of
Grentar's ability to repay the Wote or Srantor's shility {o perform Graniore's obligations undsr this Mangsge or any 0F the Hedslied
[ocumants.

Falsoe Statermants. Any warranty, represantation o7 stetemant made or turnishwed 1o Lender by or on behatf of Grantor wnder this Mongage.
the Note or the Related Oocuments is false or mislaading in any mstgrial raspect, sither now o gt the time mads of furnishad,

Datactive Collsteratization. This Morigage of any of the Related Documents ceases to be in full force and effect indiuding fellure of any
collsterst gocuments to.creats & valid and perfected security intarast of itend at any fime snd o sny raasch

insolvency. The dissciution of termination of Grentor's existence as 8 going busingss. the msoivency of Grantor, the sppointment of »
racetver for any part of Grantor's propeny, any agsignment {or the henatit of creditors, any {ype 0f oreditor workowt, OF the ComImaEnoRmend
of any procesding under eny bankruptoy or inadlvency laws by or pgainst Grantor, '

Forecloswre, Focfehurs, #tc. Commencement of iforsciosurs or fordeiturs proceedings. whathar Dy udicnl proceeding.  sell heip
repossengion or any other methad, by any craditor of Grantor or by any governmental agency sgainst any aof the Praperty. Howaver theg
subsection shal not apoly in the event of 3 good faith dispata by Grantor as 16 the vahdity or ressonablangsgs of the ciaim which is tha hasis
ot the forsclosure or forafeiture procesding, provided thei Grendor giees Lender wrilten notice of such Cigim and lurmishes reseives of 8
gurety hord for the claim satistaciory to Lender,

Bireach of Other Agreement. Any brasch by Grantor under the Terms o any other sgresment Between Grentor and Lender That = nat
raredied within any grece pernd providged thersin, inciuding withaul Hmitstion any agreament conceming any indebdednass o nfher
obligation of Grantor to Lender, whether existing now of ister.

Events Affecting Guarartor.  Any of the praceding svents occours with respant o ahy Guarantar of any of tha indabtminens of any
Guarantor disg or DRCOMES INCoMEeTant, o revokes of disputes the velidity of, or liabitity undet, sny Guaranty of the indebladness,

Aduerse Change. A materisl adverse change ocours h Granter's financisl condition. or Lender belisves the prospect of payment o0
partarmaence of the indabladness is impaired.

insacurity. Landar in good faith deems tself inssoure,

RIGHTS AND REMEDIES ON DEFALULT. Upon the oocurrence of sny Event of Default snd at sny tima thersefter, Lander. st s aphon, may
exarcigs any one or mora of the following righis and remadies, in addition W any othar nghts or remedies pronadiad By law:

Accelerate Indebtednass. Lender shall have tha right at its optlon without notice 1o Grantor to declare the entire Indehiedness wnmedinialy
due and paysble, inchuding any prepsyment pensity which Grantor would De required o pay.

UCC Remedies. With respect to a8l or sny part of the Parsonat Property, Lendar shell have 2l tha aghts arst igmedies 0 5 zecured party
under the Liniform Commercial Code. .

Coliect Rents. Lender shall have the right, without notice o Grantad, 1o take possession of the Property amvd coflect the Rentia, achuding
smounts past due and unpaid, and apply the nat proceeds, over and sbove Lender’s costs, sgeinst the indebtedonss. in furtheranda o tHus
right, Lendss may require any tensnt or other user of the Property 1o make payments of rent or ugpe feas dirgotiy 1o Lamgder 1 ihe Renis s
callected by Lander, then Grantor irrsvocably designates Lender as Grantor's sitorney-in-fact 10 endnrae ingirgrments racsnved in panyrnesot
theraat in the name of Grantor and to negotiate the seme and collect the praocesds. Fayments Dy tenants or other users 10 Landsr in
response 1o Lender’s demand shall satisfy the obiigations for which the paymenis afe made, whether or nol any proper grounds 1o the
damand axisted, Lender may sxercise 15 rights undes this subparegreph sither in person, by agent, or theaugh & recalver,

Appoint Receiver. Lender shall have the right to have 8 recsiver appainted to take possession of all or any part of the Froperly, with the
power 1o protect and praserve the Propsrty, o opersie the Property oraceding forsclosure Or ssle. sl to colmet the Hends from the
Sraparty and apply the procesds, over and sbove the cost of the recaivarship, againgt the indebiedness. The recsiver may sarve woihou!
nond it permitted by lew.  Lendar's right to the sppoistment of & receiver ghall sxist whether or not the apparent value of the Property
sxegads the indebiodness by & substential smount. Empioyment by Lender ahatl not dizqualify 8 person from senving a8 s recsnar,

Judicial Forgclosure. Landdsr may obiain a judicsd decres torscinging Grantor's interes! in all o7 any gt of the Propety.

Nonjudicial Sete. Lender shall be authorized to take possassion of the Proparty and, with of withouwt raking swoh possasson, atter giving
notice of the time, place and terms of sale, togethar with a description of the Property 1o be sold. by pobdicstion once e wesk for three 13
succRative weaks in some pawspaper published in the county or counties in which the Resl Property o be sold 8 orated, o gell the
Property {or such part or parts thereof as Lendar may from time to time glact fo salll i tront @f ths froat O man Josr of tha Cowrthauge ot
the county in which the Properly 1o be sold, or 8 substantial and materia! part thereo!, 18 located, at pubhc euicry, th the highest Didder tor
cosh, i there s Reel Proparty to be sold under this Morigage in raore than one county, publication shall be maie in &l countes whare the
Heal Property 10 bss achl is tocated. i no newspapar i published in any county in which any Real Proparty to be sold s lncatsd, the notius
shall be published in & newspaper published i an adjoining county for thras (3} succassive weeks. The sale ghal be held eiwean the
hours of 11:00 a.m. and 4:00 p.m. on the day desighated for the exarcise of the puwes oF sele urler this Mongege. Lender maeay ed o
anvy sale had under the tarms of this Mortgage and may purchase the Property if the highest Disdi tharefore. Granior hersby waives any
and ail fighles 1o have the Fraperty marshalied.  In exarciaing s rights end remedies, Lemdes shall ba fres 1o aell gl of any parl of the
Propitirty together or seperstely, in ons saie of by separgte saies,

Deficisncy Judgment. I perrnitied by spplicable faw, Lendsr may obitain a judgment for any deficiency remaining n the indebledness dus
wo Lendar after spplication of all smounts recaivad from the sxercise of the rights provided in this section.

Tenancy at Sufferance. H Grantor remeins in possession of the Property atter the Propenty is s0ld 84 providad abowe O Lends atherwne
hecomes entitied 1o posssesion of the Property upon default of Gramor, Granter shall becoms 8 tenant al sutterance of Lender or the
purchaser of the Property and shell, st Lendar's option, either (8} pay a reasonable rentsl for the use of the Property. or 1B vacats the
Property immadiataly upon the demand of Lander.

{ither Remodies. Lendar shall have all othar righis andg remedes provided in theg Mostgage or thae Note or availabis 818w OF i aquity

Sale of the Proparty. To the extent permitied by applicable law, Grantor hefeby waives any and aif right 10 bave the property masshalind
In sxercising itg rights and remadies, Lender shall ba treg to sall afl or any pant of the Property (Ogeiher of seiralely, i one saln or by
separate ssies. Lender shall he entited to bid at any public sale on all or sny portion of the Property,

Notice of Sale. Lender shall give Grantor reascnable notice of the time snd place of any public sale of the Pargonal Praperty o of the nme
after which any privete asle or other intendsd disposition of the Parsonal Propenty ig to be made.  Reasonable notics shell mesns nolicy
prven 8t izast ten (10 deye before the time of the sale ur disposition,

Waiver: Election of Remedies. A waivar by any party of a tresch of a provision of this Martgage shad nol SonNstlLie & waver of o
prajudics the party's rights otharwisa 1o demand strict complisnce with thst provision of any other Tovisicn, Elaction by Landel 16 Dursus
any remady shall Aot exciude pursuit of any other remaedy, snd an alection to make expendifures or tgke setion to partgrm gn obbgaton of
Grantor undar this Morgage aftar failure of Granior 1o periorm shall not aHect Lender’s right (o declsre & defsull snd axercise e remedies
unidar this Morigage.

Attorrmys’ Fess; Expenaes. Hf Lender institutes any suit or eclion 1o anforce any of the terms of this Mongags, Lender ghall ba antitien o
recovel such sum as the court may asdjiudge reasonabie ss stforneys’ fess BU ial and on any sppesl. Whether Or not any Cowt achon
invaivad . gl reasonable expanses incurred by Lender thet in Lendder’'s opinion are necassary at any time for the protaction ot w2 nierest o
e enforcament of 18 rghis shall become s part of the Indebtedneas payable on domsnd and shall Desr interest from the detn of
grpandiiure until repaid of the rate provided for in the Note. Expenses covered by this paragraph include, without imdanon. however
sublest © any Bmite under apphicebis law, Lender's stiorneys’ fees and Lender’s fegal expenses whether of it thers i 8 lawsuit. including
atiornays’ tees o bankruptcy proceedings (ncluging efforts (o modify Or vacste sny sutomatic stay of yunctiont, shoesis and gny
anticipated postjudgment collection services, the oost oF searching records, obtaming title reports {inchuding foreciosurs reporis)
suUfveyors’ reports, and approisat fees, and tide ingurancs, to the extont permitted by apphicable law. Crantor aien will ney amy oo D08
i agditton (o all other sums provided by law.

NOTICES TO GRANTOR ARD OTHER PARTIES. Any notice under this Mongage, including without fimtation any notice of delsult and any
notice of sals to Grantor, shall ba in writing, may be sent by telefeceimile juniess otherwise requirad by fawl, and shail e etiaotive whan
priustly defiverad, nr when depogited with 8 netionally recognized overnight courier, or, it mailed, shall be deemad stfactive whmn Jeposited »
1he United Sistes mail firgt class, cestifigd or ragistarad mail, postage prepsid, Jdirectsd 1o the sddresses shown nege the Deginning af ths
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Mortgane, Any party may change its address for
that the purpose of the nniim I8 to change the party’s eddress. Al coples of notices of foreciomurs from the Poider of eny Ben which hes
ofiprity over this Morgage shall be sent 1o Lender's address. as shown noar the beginning of this Mongsge. For nofics purposes, Gearany
agrats 1o keep Lender informed at alt timas of Grantar's current address.

MISCELLANEOUS PROVISIONS. The following miscallanaous provigicns sre 8 part of this Morgsge:

Amandinents. This Mortgags. together with eny Releted Documants, constitutes the grafire yndargtanding snd soresment of e DaTHes as
to the matters 8t forth in this Mortgage. No sHteration of or smandment 10 this Mortaage ahall be a¥artive undess given in wiiting and
signed by the party of parties sought 10 be charged of poundg by tha alteration or amandmant

Anrasal Reports. if the Property is vsed for purposes other han Grantors resigdences, Grantor shell furmsh (o Lender, upon reguessl. &
cortifind statemsnt of net operating inpome received from the Properiy duting Grentor’s previous fiscal year in such formm andd Jdetsd g
Landar shelt raguire. “Net opsrating income® shall masn all cash receipts rom the Property lepg aif cash expenditures made @ CODNED0N
with the oparation of the Prapsry.

Apgplicable Law. This Morgags has tuen defivered 1o Lender and accepted by Lender in the State of Alaberns, Subject o the froveions
an arbitration, thiz Mortgage shall be governed by and canstrued in accordence with the lews of the State of Alabams,

Arbitration, Lender snd Gramor agree that ol dispuas, claima snd controversies Detween them, whnthar individusd, i, or cisss o
nture, arising from this Mortgege or otherwite, including withms Hitation contract andd tort diaputes, shall be acbitrated pursuant o the
Aules of tha American Arbitration Association, upon radunst of oithes party, No a0t 10 1ake Gr disposs of any Collatsral shall sonstiiuis 8
amiver of this arbitration agreamant or be prohibited by this arhiteation agrasmant. This inchudes. without Brvtetion, obtsining e b
reliel Gr @ tamporary restraining crder: invoRing & powear oF sain wndir any dead of tryst or mbrigage: obtaining & witt of stischmgnt o
imposition of a raceiver; of axercising any righis ralating to parsongl proparty, incluting taking or dispaging of such property Wty of vt
judicisl process pursuant to Article 9 of the Unitorm Caommercial Code. Any digpuleg. claims, of CONroversies concarming the lawluiness o
rsasonablensss of any act, or exercisa of any right, concerning any Coltateral, inCluding any piairn 10 resoind, reform, o otharwse modity
any pgreament retating o the Collateral shall slso be arbitrated, provided howsaver that no srbitretos shell hgve the night or e power o
amin Of rEALrRE any act of eny party.  Judgment upon any award rendered by any arbitralor may be antered i #ny ouft hawving
jrmidiction,  Nothing in this Mortgage shall preciude sny Darty from seeking squitable refiet fram a court of competent junmidiotmn The
statuts of Imitations, esioppel, waiver, laches, and similar dostrines which wotdd othanwize e spplicabls in on sotion brouwght by & parky
shall be sppticable in any arbitrstivn procesding. and the commeancemant ot an arbetration progsesding shall be desrvad the commendameant
af an action for these puwposes.  The Fedsral Arbitration Act shel apply to the constructon, interpreistion. and anfprcoment of s

arfHtration provigion,

Ception Headings. Caption headings in this Mortgags sre tor SOnvenane purposes pniy snd e not 1o be weed 16 interprst of deting the
provigions of this Morigags. 3

Marger. Thera shall bs no marger of the inlarest oF pEtsIe Crogied bv"this Mortgage with any other inlerest or estaie in the Properly st any
time held by or for the benafit of Lander in any capsciy, withoust the written oonssnt of Landesr,

Severability. 1t a court of competent junisdiction linds any gmviamn;ﬂf this Mortgage t0 be invaid or unentorcesble a8 10 any person o
cireurnsiance, such finding shall not render that provision invalid of unentorceabin 88 10 any other persons of circumsgtances. 11 leasibie,
gny such offending provision shell be desmed to be modified to he within the hmits of snforossbilily or validity: however, i the slfending
provision cannot be so moditied, it shall be stricken and all pthar provigicns of this Morgage i a8 other respacis ghall remain waiie] @
snforcasbie.

Succaskors st Assigns. Subject to the limitations stated in this Mortgage on trgngfor of Grantod's intarest, this Morigsge shall be Dnding
upon ard inure to the banafit of the partiss, thelr sucCessnrs and sasgns, ¥ ownerghip of the Properly becomes vested i a pergon Gty
than Grantol, Lender, without netice 1c Grantor, may deal with Grantor's SuCoSEsors with refargnce o his Morigage and the indabladnoess
by way ot forbesrance of axtension without releasing Grantor from the ohligations of this Mostgage or habilty under the indeDtedness

Tima la of the Egsance. Tims ik of the essence in the pertormancs of thiz Morgsge.

Waiver of Homastand Exemption. Grantor hereby relopses snd waives all rights and benefits of the homestead ssemption lawe of the Stats
of Alabama 88 1o 8l Itebtedness securad by this Margage.

Waivers end Conserds. Landsr shall not be deemund to have walved any rights undsy this Morgsae v under tha Related Dionaonenta:
uniass such wabvar ig in writing and gigned by Lender. No delay or ornigsion on the part of Lander in gxarcising any nght ghall Oopuersie 8% s
waivar of guch tght or gny other righl. A waiver by &ty party of a provigion ot this Morngage shail ot conslitute & waiver o oF prapuae
the party’s right Otherwise 1o demsnd siicy comphancs with that provision ar any othar provigion. No prior waiver by Lander, nir any
course of dealing tetween Lender and Grantor, shalt congtitule a walver of any of Lender'g rights of any of Grantor’s sbhgatons as 10 any
toture transactions, Whenevet congent by Lendsr is reguired in this Morgage. the granting of such consent by Lender in any instande shail
not conshicle continging congent to subseqguent instances whate such conssnt I8 FRCpIIFa

RECORDING. Ths procesds of this losn Bave besn spplied on the purchoass nrice of the property describoed barein Cooveyed 10 Morigagns
sirnltensously haergwith,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

TN

This Mortgage pregarsd by

Marw: D, Rense Massey
Address: 417 North 20th Streat
City, State, ZIP: Hirmingham, Alsbame 38203

B e N R L nr I L L



Lok o

-

03-23-1998 MORTGAGE Page 6

Loan No 1002

e At EE P AR eeEem - m e mmmm e e R L L L EEYTY S e mm ettt mm e s s dEH L FRE RS m

i the undersighed suthority, B Notary Public in ang for said courty in said steta, hereby cartily tha! Sheryl Berzette. Presicent. of Bheiby

Cevelopment Go., in., & corporation, is signed to the foragoing Morigags 8
heing informed of the contents of ssid Morigage, he of she. aa such officer
act of said GOFGOTETION,

rid who 18 known o me, scknowigdged bafors me on thig day that,
and with full authority, sxecuted the same voluntacly for amd by the

Givon undes my hand sed officisi sest i 23rd  deyof  Margh ... .10 98 .
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Stu{e of Alobama

Shelby County - | August 6, 1997

E.3

. Robert €. Farmer, o Professionol Land Surveyor in the

State of Alabamo (Reg # 14720) do hereby certify this to be a
true and correct map or plat of o percel of tand situcted in
the SE 1/4 of the NE 1/4 of Section 2, Township 20 South,
Range 3 West, Shetby County, Alabama being more particularly
described as +Follows:

Commence at the SE Corner of the SE 174 of the NE 1/74 of sawd
Section 2; thence N 7deg-59'52" £ along the east lne of

said 174-1/4 Une o distance of 33073 fo the POINT OF
BEGINNING, said point also being the SW corner of Lot 3,

Chanda Terroce-4th Sector as recorded in Mop Book 12, Page 99
in the [ffice of the Judge of Probate, Shelby County,

Alobama; thence continue along last described course and the
west boundary line of said Chandoe Terroace Subdivision o

dictance of 33267 to the SE Corner of Lot 11, Cobblestone
Village as recorded in Mop Book 19 Paige ?ﬁﬁ» in the Office of

the Judge of Probate, Shelby County, Alabame; thence N 73deg-
$6°53° W along the south line of said Cobblestone Village
Subdivision, o distance of 88417 to o point on the easterly
ROW. line of Alobamo Highway # 261 (B0'R.OW.); said point

also lying on a curve to the left having a raodius of 571999,

o central angle of ldeg-3412° and subtended by ¢ Cchord which
bears S 4ideg-25'52° W o distance of 15674 thence olong

the arc of soid curve and said RIOW. line a distance of

156.74" to the end of scid curve; thence S 40deg-38746" W

along scid ROV, tine a distonce of 231.42° to o point on

the NW corner of Lot 1, Sugor Oeks as recorded in Mep Book 16,
Page 126 in the Office of the Judge of Probate, Shelby

County, Alobamo; thence leaving said ROW. line § BOdeg-

0352 £ along the North tine of said Suger laks Subdivision

o distance of 439.60°, to the NE Corner of Lot 1&g of said
Sugar (Uaks Subdivision; thence S 75deg~5904° £ o distance of
268.70° to the NW Corner of Lot 12, Chanda Terrace-4th Sector,
as recorded in Mop book 12, Page 99 in the Uffice of the

Judge of Probate, Shelby County, Alabomno) thence S 79deg-
5227 £ along the north line of said Chanda Terrace

Subidivision o distance of 387.18(meas) 387.30(map) to the

PIIINT 0OF BEGINNING. Containing 7.56 ocres, more or less.




