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COMMERL CREDIT
OF ALRBAMA, INC.
260-B WEST VALLEY AVE
BIRMINGHAM ALABAMA 35208

L

i
Yy
£ o
- L ag
MORTGAGE \ B -
, . wph
THIS MORTGAGE is mude this  23rd  day of March , 1888 , between the Granior,
SHARON W KUHN A SINGLE WOMAN
{hevein “Bommower™),
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC. ,
a corporgtion organized and existing under the laws of | Delaware , whose address
is 260-B WEST VALLEY AVE  BIRMINGHAM ALABAMA 315209 {(hevein "Lender™).
WHEREAS, Borrower is indebied 10 Lender in the priscipal.sum of .5, § 26,414.52 .
which indebtedness is evideuced by Borrower’s note dated 03/23/1338 and extengions and renewals

thereof (herein “Note"), providing for monthly installments -of principal and imterest, with the balance of the
indebtedness, if not sooner paid, due and payable on  04/01/2013 |

TO SECURE to Lender the repayment of the indebiadness evidenoed by the Note, with inderest thereon; the payment
of &l other suins, with interest thereon, advaoced in accordance herewith to protect the security of this Morigage: and the
;mrfnmwufthemvmmﬁmwnf%ﬂmhminmmd,Bmmwmmmhymuudmm
Lender and Lender's successors and assigns with power of wle, the following described property located in the Couray of
PELHAN , State of Alsbama:

LOT 3, ACCORDING TO THE SURVEY OF CHANDA TERRACE &¢TH BECTOR, AN
RECORDED IN MAP BOOK 16, PAGE 10, IR THE PROBATRE OFFICE OF SHELEY
COUNTY, ALRBAMA.

SUBJEST TO RASEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTE OF WAY OF
RECORD. ADDRESS: 2727 WELLINGTON DR. TAX MAF OR PARCEL 1D NO,
58-13~1~01-2-005-003.000.

TO HAVE ARD TO HOLD such property unto Lender and Lender's successors and assigng, forever, together with
all the improvements now or hereafier erected on the propenty, and all easements. rights, appurtenances and rents, all of
which shall be deemed to be and remain 3 part of the propeny covered by this Mortgage; and all of the foregoing,
together with sald property {or the leasehold estate if this Mortgage is on & leasehold) gre hereinafter reforeed 0 as the
“Property.”

Borrower covenants that Borrower is lawfully seised of the estate heveby conveyed and has the right 1 mongage.
grang and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
covensnts that Borrower wartants and will defend generally the title to the Property against all chaimx snd demands,
subject to encumbrances of reoord.

UNIRORM COVENANTS. Bovrower and Lender covenant and agres as follows:

i, Payment of Principal end Inferest. Borrower shall prompidy pay when due the principal and imerest
indebtedness evidenced by the Note s Iate charges a5 provided in the Note,
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2. Funds for Taxes and losurence. Subject ma;:plicabiﬁiawnrawﬁmwﬂwhﬂmﬁmmem
Lcnﬁcrﬂnmedaynthlypaynmusﬂfprhmipalaminwmﬁtmpayabkm:thaﬂm,mm&mhmmm&i
m(he:eiu‘Fumla"}mqqn!mnm-mlﬁhafmeymﬂymegww&mhﬂﬁngcmmmwm
development assessmens, if any) which may artsin priority over this Mortgage and ground renis ox the Property, if any,
plus one-twelfih of yearly prensium instakiments for hazard insurance, plus one-twelfth of yearly pressiumn installments for
mortgage ingarance, if any, a.llasmmhlyesﬁnmmhﬁﬁauymmmﬁmmﬁm&MIManﬁxmﬁf
assessients and bifls and reasonable estimates thereof. Borrower shall not be obligated to wmeke such payments of Funds

1 Lender to the extent that Borrower makes such payments to the holder of a prios morsgage and deed of must if sch
holder is an institutional lender,
if Borrower pays Fopds to Lender, the Funds Ml-hheldiamimﬂmﬁmahcdewﬁ!smwwm:ﬂ

the Fupds to pay said 1BXes, RSSSEMENLS, MSUTANCE premivms and groursd rems. Lender may not charge for 80 holding and
spplying the Punds, analyzing said account of verifying and compiling said assessments and bilis, undess Lender pays
Borrower interest on the Fumds and spplicable law permuts { ender 10 make such 2 charge, Borrower and Letxier may agroe
inwﬁﬁnaﬂmeﬁmﬂfﬂmuﬁnnnfthishmnmcthminmnnmeFumlsMibtmidmﬂmw;mmm
agreement is made or applicable law reqquires such interest w be paid, Lender shall oot be reguired to pay Borrower any
interest or earnings on the Funds., Lender shall give to Borrower, withont charge, an snmual sccounting of e Pawuds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as addiconal security for the sums secured by this Morgage.

(f the amount of the Funds heid by Lender, together wath the futare monthly insalments of Funds payable pEior 0
the due dates of taxes, ASSESSTBENLS, insursnce prensivms and ground rems, chall exceed the amcunt required to pay said
[AXES, ARSESSINIME, insurasce prentiums and ground rests as they f2i1 due, such excess shall be, &t Borrowet's optios,
either promgptly repaid 10 Borrower of credited to Borrower on monthly instalimenty of Funds, If the amoum of the Funds
held by Lender shall not be sufficient 1o pay axes, WM.WWMMMWI;&MMM,
Bormower shall pay to Lender any fmOunt Nccessary mmwm&ﬁﬁmyinmmmmymmMnm
requaiie. .

Upunpaymminfnﬂufaﬂmmmﬂby&ﬁMWm,:MMmfmﬂymﬂMmmmFm
held by Lender. If under paragraph l?mfmﬂmmwdmmmmhmmmw Lender, Lender
shatl apply, no later thap imonodiately priot 10 the sale of the Property or its acquisition by Lender, any Funds beld by
1 snder at the time of application a8 a credit againss the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shafl be applied by Lender first in payment of smounis payable 1o Lender by Borrower
under paragraph 2 bereof, then to interest payable on the Note, and then 1o the principat of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bﬂmahauperfﬁmﬂiﬁfﬂﬁmw'sdﬁgaﬁm
under any morigege, deed of trust o other security agreement with a len which has priovity over this Morigage, i inding
Borrower's covenants to make payments when duc.  Borrowet shall pay or cavse to be patd all tAXeS, ASACERMETNE andl otter
charges, fines and imposifions grtributable to the Property which may attain a priofity over this Mortgage, and heasehold
payments or ground rems, if any.

€. Hazard Imsurance. Bomower shall keep the improvements TOw Exisung of hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other harards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Mrmﬁjﬂﬂtmwwm;wﬁ
that such approval shall pot be unreasonably withheld. Al insurence policies and reoewals thereof shail be in 2 form
acceptable 1o Lender and shall include a standard mongage clsuse in favor of and in & form acceptable to Leader. Lender
shall have the right to bold the policies and repewals therenf, subject to the terms of any mOrigage, deed of tast or other
security agreement with 3 lien which has priority over this Mongage.

tn the evend of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may mske proof
of loas if not made prompily by Borrower.

if the Property is abandoned by Bormower, of if Borrower fails w respond to Leander within 30 deys from the dase
notice is maited by Lender to Borrower that the immnnrﬂﬂuﬁcmmmﬂzaclﬁmﬁniwmmﬁw. Lender is
quthorized o collect and apply the insurance proceeds at Lender’s option either to restoration of repair of the Propenty of
o the surns secursd by this Mortgage. -

6. Prescrvation snd Maintenance of Property; Leaseholds; Condomininms; Plamoed Unit Developuvents.
Borrower shail keep the Property in good repair and shall a0t commit waste or permtt impairment o deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on @ leasehold, If this Mortgage IS on & unit
‘1 a condominium or a plsaned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenamis creating or governing the condominium or plannes unit development, i bry-lgws and regulations
of the condomintum or planned unit development, and coustituent documents.

v Protection of Lender's Security. If Borrower fuils to perform the Covenamis and agroneuia contained in this
Mortgage, or if any action or procesding is commencsd which materially affects Lender's interest in the Propenty, then
Lender, a1 Lender's option, upon notice 10 Borrower, may make such appesrances, disburse such fums, inchwding
reasopable aftorneys’ fees, and take such action as is necessary to protect Lender's interest. if Lemder required morigage
ineurance as a condition of making the loan seCured by this Morigage, Borrowes shall pay the premsums required $0
msintain such insurame in effect uaul amhtimasmﬁmqumwmrmwmmiﬂmmu&m
Borrower's and Lender's written agreement or applicabie law.

Any amounts disbursed by Lender pursuant {6 this paragraph 7. with intercat thereon, & the Note rate, shali become
additional indebtedness of Borrower secured by this Montgage. Unless Borrower and lender agree io other terms of
paymend, such amoumss shall be payable upon notice from {ender to Borrowet reguesting paymiend thereof, Nothing
contained in this paragraph 7 shall require Lender © iCur a0y eXpense of take any action hereundes.

8. Inspection, Lender may make of cause to he made reasonable entrics upon and fngpections of the Property,
provided that Lender shall give Bormower notice priof (0 gay such inspection specifying reasonable cause therefor related wo
Lender's interest in the Property.

9. Condempation. The proceeds of any award or claim for damges, direct of conseguential, in congection with any
condemnation o other taking of the Froperty, of part thereof, or for conveysace in lieuw of condemnation, are hereby
assigned and shall be paid to Lender, gubject to the terms of any MONGAES, deed of trust OF Other security agreement with
lien which has priority over this Mongage.

Lol
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0. Borrower Not Released; Forbesrance By Lender Not 3 Walver. Extension of the tfime for paymest or
modification of amontization of the sums secured by this Mortgage grassed by Lender to any soccessor in interest of
Borrower shall not operate 10 release, in any muanner, the lability of the original Borrowetr and Borrower's successors in
interest.  Lender shall not be required to commence proceedings against such succesgor or refuse to extend tize for
payarent or otherwise modify amortizstion of the sums secured by this Mongage by reason of any demand made by the
original Borrower and Borrower's successors in interest,  Any forbeatance by Lendler in excrcising any night or remedy
hereunder, or otherwise affonded by applicable Jaw, shall not be a watver of or preciude the exercise of any such right or
remedy.

I1. Successors and Assigns Bound; Joing and Several Liability; Co-signers. The covenants and agreements herein
comtained shall bind, and the rights hereunder shall inure 10, the regpective successors and assigos of Lender and Borrowes,
subject to the provisions of paragraph 16 hercof. Al covenams and agreements of Bormower shall be joint and secveral,
Any Borrower who co-signs this Mortgage, but does not execute the Now, (a) is co-signing this Mongage ounly o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personatly liable on the Note or under this Morigage, and (¢} agrees that Lender and any other Botrower heteunder sy
agree to extend, nwdify, forehear, or make any other accommodations with regard 1o the erms of this Mongage or the
Note without that Borrower's consent ami without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Propenty.

13. Notice. Except for any notice required under applicable iaw 10 be given in another manser, (2) any sotice o
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by cemifind mail
addressed to Borrower at the U. 8. Postal address of the Property or at such other address as Borrower may designaie by
potice 80 Lender as provided herein, and (b) any notice to Lender shall be given by cenified nwil to Lemder's sddoess
sinted herein or to such other address as Lender may designate by notice to Borrower as provided bereln. Any notice
provided for in this Mortgage shall be deemad to have been given o Borrower or Lender when given in the manner
designated herein,

13. Governing Law; Severabifity. The suate and locsl laws spplicable to this Mongage shall be the laws of the
jurisdiction in which the Property is located, The foregoing senence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, sch
conflict shall not affect other provisions of this Mongage of the Note which can be given effect withou the conflicting
provision, and to this end the provisions of this Mongage wad Note are declared o be severable. As used bevein,
"costa”. "expenses® and "attorneys’ fees” include all sums w0 the exsent not prohibited by applicable law or limdied hereln,

14. Borrower's Copy. Borrower shall be furmished & conformed copy of the Note and of this Mortgage & the time
of execution or afier recordation hereof.

15. Rebabilitation Loan Agreement, Borrower shall fulfill ali of Borower's obligations under any bome
rehabilitation, improvesent, tepair, or other loan agrecmen: which Borrower enters into with Lender. Lander, at Lender’s
option, may require Borrower to execute and defiver o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials of setvices in connecton
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrowee, Ifall or any part of the Property or any interest
in it is sold of transferred (or if a beneficial interest in Borrower is sold or muasferred and Booower is not & oatuml
person) without Lender's prior wrikten consent, Lender may, at its option, roquire immedia payment in full of all suns
secured by this Mortgage. However, this option shall not be excrcised by Lender if exercise i prohibited by federal law as
of the date of this Morigage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower o pay all sums secured
by this Morntgage. If Borrower fails o pay these sums prior to the expiration of this period, Lendder may invoke any
remedies permisted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

£7. Accelerstion; Remedies. Except 88 provided in paragraph 16 hereol, upon Borrower's breach of any
wrm:ﬂ&rammtﬁmerlnthlsmnw,MuﬁinatMmrmmmeMMwmmﬂhy
this Mortgage, Lender prior to scceleration shall give notice to Borrower sa provided o 11 hereof
specifying: (1) the breach; (1) the action required to cure such breach; (3) a dute, not less than § days froum e date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that Tailure to cure such breach on or
¢ Mmthedﬂe;peﬂﬁedhthemtkemaymuhinammnﬁthemmmwmmwmﬂhﬂf

Wy.mmﬁmmmmiﬁmﬁarruwafthedﬂﬁtnrdnﬂﬂeaﬂamﬂ&ﬁmmﬂtheﬂghtmm
a court action to assert the nonexistence of a default or any other defense of Borrower to acoeierstion and sale. If the
breach iz not cured o0 or before the date specified in the notice, Lemdder at Lender's option may doclare il of the
smmuﬂhythishinﬂmtnhthnumﬂﬂﬁyﬂnnﬂpnﬁhkwhmﬂmmmmmmmm
pow&rofsﬂemﬂmyothﬂmnmwmdhywmulchmmmmm&mmﬂmmmﬁt
cammﬂupmwmmpmmmhemmmmﬂmmmwphmmmmmmm,
reasonable aitorneys' fees.

HMM#MMWMME,Lmdwahﬂmﬂampyﬂunﬁuﬂuhtahmhthm
provided in paragraph 12 hereof. Lender shall publish the notice of sale once & week for three consecutive weeks in
some newspaper published in  PRLHAN County, Alabama, and thereupon shail sell the Property
tuthehi@mMMﬂmthllcnuﬁhnﬂthrmﬂMﬁtheﬂm;fCmﬁmm.mm
defiver to the purchaser Lender's deed conveying the Property 50 sold. Lender or Lender's designoe may purchase
tmmmyamym.mwmvmmwmmwﬁmmmmwmm
following order; (8} to s}l remsonable costs and expenses of the sale, including, bt not firited to, rveasonsbic
attwm*fs'fmmdmmuftilheﬁm;{b}tnaﬂﬁmmmedbythhhiartmmmm“m,tfm,mﬂm
person or persons legally entitled thereto.

18. Borrower's Right to Redostate, Notwithstanding Lender's acceleration of the sums secured by this Mongsage
due to Boriower's breach, Borrower shali have the right 1o have any proceedings begun by Lender 1o enforce this
Mortgage discontimed at any time prior to the earlier to occur of (i) the fifth day before sale of the Propenty pursuan o
the power of sale comtained in the Mongage or (i) enry of a judgment enforcing the Morigage if: (a} Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no scceleration occurred; (b) Borrower
cures sl breaches of any other covenants or agreements of Borrower contsined in this Mongage: (¢} Borrower pays |
reasomable expenses incurred by Lender in enforcing the covenants and agreements of Borrower comalned in this
Mortgage, and in enforcing Lender's remedies as provided in pamgraph 17 hereof, including, but not mikd w0,
ressopable attormeys’ fees; and (4) Bomower takes such action as Lender amy reasonably require o assure that the lies of
this Mortgage, Lender's interest in the Propenty and Borrower's obligation «© pay the sums secured by this Morigage shall
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contipue unimpsired, Upon such payment and cure by Borrower, this Mornigage angd the obligations secured hereby shall
remain in full force and effect o3 if no acceleration had occumed.

19. Assignment of Remts; Appointment of Reciver; Lender in Possession. As addigons! security heretnder,
Borrower hereby assigns to Lender the rents of the Propetty, providad tha: Borrower shall, prior o scoeierion under
paragraph 17 hereof or shapdonment of the Propenty, have the right to coliect and retain such ronds as they become due and
payable.

Upou scceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agent or by
judictally appointed receiver, shall be entitled w0 enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past doe, All rents collecied by Lender or the receiver shall be applied first o
paymemt of the costs of management of the Propenty and collections of rents, including, but not limised o, toeceiver's foes.
premiuns on receiver's bords and reasonable attorneys' fees, and then o the sums secured by this Morgage. Lender and
the seceiver shall be Hable to account only for those reats sctually received,

30. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nall and vold and
Lender shall release this Montgage without charge o Borrower, Borrower shall pay all costs of recordation, 1if any.

21, Walver-of-HownSIEad, DOWEr 5nt Cavtesy:~Borrower hereby waives all rights of homestesd exempiion in the
Praperty and refinguishes ali right of dower and curtesy in the Propeny.

22. Hazardous Substances, Borrower shall not cause or permit the presesce, use, disposal, stotage, or release of any
Hazardous Substances on or in the Propesty. Borrower ghall not do, sor aliow anyone gise o do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two semences shail not apply 1o the presence, use,
or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized o0 e sppropriate 10
normal residential uses and to meintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by
any governmental or reguiatory agemcy or private panty involving the Property and any Haxardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamms, or is notified by any governmental of
regulatory authority, thmt any removal or other remedistion of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviroumental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as wxic or hazardous substances
by Environmental Law and the following substances: gasoline, kgrosene, other Sammable or WOXic petrodenm products,
toxic pesticides and herbicides, volatile solvents, materialz containing ashestos or formaldebyde, and radioactive minicrials.
As used in this paragraph 22, “Environmental Law” means federst laws and laws of the jurisdiction where the Property is
tocated that relate to health, safety or environmental protection.

REQUEST POR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OK DEEDS OF TRUST

Bnmanﬂl.cndcrwqu:stﬂmhﬂldcrufmy;mﬂgagc.dc&dﬂfmmmmﬁ&mn!mmm
pﬁnﬁtyﬂvﬂmiahmwmﬁveﬂmiﬂmuﬂdehmm‘ammmrthmmmafﬂ&stw.mmn
copy to P. O. Box 17170, Baidmore, MD 2{203, of any defanlt under the superior cocumsbrance axd of auy ssle or other

foreclosure sction.
IN WITNESS WHEREOF, Borrower has executed this Mongage.

Signed, sealed and delivered in the presence of :

R LT T T R P 1

Onthis 23RD  dayof MARCH 01998 |1 THE UNDERSIGNED

s a Notary Public in and for said county and in said staie, hereby cerufy that  QUARGN. W _EUHEM A _SINGLE
WOMAN . whoscoame(s) S signed to the foregolog
conveyance, and who 1s known o me, acknowledged before me gut, being informedd of the contemts of
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