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i. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . PARCH A7, 1398 ... and the
parties, their addresses and tax identification sumbers, if reqoired, are as follows:

MORTGAGOR: THCMAS J. PATE
STNGLE MAN
145 MAGNOLIA IANE
PELL CITY, AL 3512%

¥

L1 I checked, refer to the attached Addendum mmnmmad herein, for sdditonsl Monigegors, their signatures and
sckaowledgments.

LENDER: CHELSEA BRANCH
CRGANTZED AND EXISTING UNDER THE LAWS OF THE STRTE OF ALARAMA
16712 WY 280G - P O BOX 414
CHELSEA,; Al 35043

1. CONVEYANCE. For good and valuable consideration, the receipt and sulficiency of which s acknowledged, sad to secure
the Secured Dbt (defined below) and Mortgagor’s wrftum under s swunty Instrament, Mortgagor grants, bargans,
conveys, seils and mortgages to Leader, with power of sale, the fﬂﬂuwmg described propesty:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND AP R
THIS mmﬁ%nmmm
OF THE MORTGAGEE.

The property is located in SREEBY CANTY Ceeertannernrrs . S PSPPI
{County)
145 MAGHOLIA IANE e, , PR CITY ooeereeenen, Alabuma 32320 L
{ Acidresn) {CHy) (LY Code}

Together with all rights, eassments, appurtenances, royalties, minersl rights, oil and gas nights, all waler snd nipanan rights,
d!tl::hﬁ-ﬁ andd water stock and all existing snd future improvements, structures, fixtures, amd replacements that may now, o1 at

y time in the future, be past of the real estale doscrnibed above (sl referrad lo a3 “Property”™). When the Secured Debt
{hen*eaﬁer defined) is puid in full and all undarlying sgrecments have been terminated, s Morigage will become null and

v,

1. MAXIMUM OBLIGATION LIMIT. The (otal principal amount secured by this Security Instrument at any one time shail nol

axcoed 3 B 0B 00 e ., This Lmuistion of amount does not molude intorest and other fees snd

charges validly made pursuant to this Secunty lnﬁtrumt Algo, this limitation does not apply {0 advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contised 1n this SeCunty
Instiament,

i SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all pmnﬁsm note{s}, vontract(s), guaranty(s} or other evidence of dedd Sescrrbexd
below and i thelr extensions, renewals, ifications or subshituilons, (é’hm referencing the debis below 1 i

Juggﬂfﬁd that you include items such ax borrowers” numes, note amounts, IpLerest raies, metsirity dates, eic. )
&y RFAL % E NOTE DATED 3 1?£'QSBA£ m RENEWALS THEREOF IN THE NAME OF

ALABAMA - MORTOAGE (NOT FOR FHMA, FHLMC, FUA OR VA 8E) fongn ¥ ol A
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B. All future sdvances from Leadar to Mortgagor or other future obligations of M o Londer under say promissory
nobe, costract, guananty, of other evidence of debt exacuted by Mort in favor of Lender oxecutad sfter tus Security
Instrament whethor or not this Security hastrunent 16 ifically . If more than one porson signs iz Socunity
Instrament, each Mortgagor agrees that this Securit ﬁ;mmummmmmmmaﬁmm
that are given to or incurred by say one or more %ﬁ:ﬂymwmﬁ und cthers. Al fulure
sdvances and other future obligations are secured by thix ity Instrument sven though &l or part may not yet be
sdvanced. All future advances snd other future obligations are secured a5 if made on the date of this Secunty lastrument,
Nothing in this Security Instrament shall constitute a commitment to make additional or bature losns or advances i any
amount. Any such commitment must be agread to i 2 separate writing.

C. All obligations Mont owes to Lender, which may iater arise, lo the extent not prohibited by law, including, baxt ook
fimited to, Liabilities for overdmafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, mgmmmjmam
!myanditﬁvnlmandmyuthﬁrmmm expeases incurred by under the torms of this Soecunity
rument,

This Security Instrument will not secure any other debt if Leadar fails to give sny required notice of the right of rescusson.

PAYMENTS. Morntgagor agrees that ail pa i under the Secured Debt will be paid when due and in accordance with the
terms of the Secured st this Security Instrument,

WARRANTY OF TITLE. Mortgagor warrsnts that Mortgagor is or will be lawfully seazed of the estate conveyad by this
Security Instrument and bes the nght to grant, bargain, convey, soll, and mortgage, with the power of sule, the Property.
Mortgagor also warrants that the Property 1x unencumbered, except for sncumbmances noted shove.

PRIOR SECURITY INTERESTS, With regard to any other mongage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Monigagor agrose:

A. To make atl puyments when dus and w0 perform or ﬂfmlf_ with ali covenants,

B. To prompily deliver (o Lender any notices that Mm'igugtt:rmﬁm from the bolder,

C. Not to sllow any modification or extension of, aor 1 request any future advances under any note of agreetncnt ssciund
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. M witl pay il tanes, assessments, liens, encumbrances, lease payments, grousd reits,
wtititios, amd other charges ing to the Property when due. Lender i memﬁgmmmnfm
notices that such amounts are and the reipis evidencing Mortgagor's payment. Morigagor will defend title lo the

Property sgainst any clairos that would impair the lien of this {y Instrament. Montgegor agrees to assign 1o Lender, as
r&qmagy I..em:!aain?:tSr any rights, claims or defenses Mortgagor may have against partes mﬁﬂmw\ly iwhar o7 molerials to
maintain or imgove the gnm

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balsnce of the Jecured Debt jo be
inmdiawl’ghduﬂ st plym upon the creation of, or contruct for the creation of, any i, encumbrance, transfer or sale of the
Pmpeﬁtﬁ. is right is subject to the restrictions imposed by fedesal law (12 C.E.R. 561), as applicable. This covenand shall
run with the Property and shall remain in effect ustil the Secured Debt is paid in full and this Security Tnstrument is reloused.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Morigsgor will keep the Property in good condibon sad
make all repsivs tiat are reasonably necessary. Morigagor shall sod commit or allow any wasts, impairmenl, or deteriorshion of
the Property. Mot will keep the Propoerty free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Morigagor will not permit &n change
in any license, restrictive covenant or sasement without Lender's prior written consont. Mortgagor will aotify of ali
demands, proceedings, chkims wad sctions sgainst Mortgagor, and of any loss or damage o the ¥ ty.

Lender or Lender's t5 way, at Leonder’s option, enter the yﬂmym&wﬁutmﬁxmawﬁmm
Property. Lender givahdangagormﬁcuﬂthﬁﬁmafm fore & wnspeciion spect 5 ressonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s bepefit and ovigagor will in no way rely oo
Leader’s inspechon,

AUTHORITY TO PERFORM. If Mortgagor fails to perfori say duty or any of the covenants contained in tus Secunty
Instrument, Lender may, without notice, perform or sause them to be performed. Mortgagor appoints Lender as B
fact to sign Morigagor's mame of pry any smount necessary for performance. Loonder’s right o perform For Mortgago
not create an obligation to perform, and *s failure to perform will not t;mlm Lsswder fromn exercising any of Lender's
other rights wnder the law or this Security Instrment. If any construction on the Propesty is discomtinued or nof carried on m &

le mamner, Lender may take all steps necessary to protect Lender's security interest in the Property, incihuding
complation of the constrnction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granis, bergaims, conveys, scils and mortgages lo Lender
ax additional security afl the nght, title and interest 10 and to any snd all existing or future leases, subleases, and sy other
written or verbal agreoments fov the use sud occupascy of spy portion of the Property, including any extensions, renewals,
modifications or substitititne of such sgreements 'En!! referred o a8 “Loanwer™) mmi nasses aod profits {all ﬂWﬁd.w B%
"Rents"}. Mortgagor will prompity provide Lender with true and correct copies of all existing and future Leascs, Morigagor
may collect, receive, enjoy and use the Rents so long as Morigsgor is ant in default ander the torms of this Secunty

instrument.
Mortgagor agrees that this assignment 1 immediately effective betwoen the s to this Security iastrument. Montgsgor
agrees tﬁt iy assignment is effective as to third parties on the recording of this Mortgage, aui that this assigament will

A
-

vemmin in effect during any redemption period uotil the Secored Dedd is satisfiod and all underlying agreements are ended, snd
that this assi :?ﬁgm ﬂwhmpfmdar takes avtual fon of the Prcmf when & receiver is appointed, or when
Lender notifies Mortgagor of the defsult and demands that Mortgagor and Mortgagot's tensnts pay all future Rents dirsctly to
Lender. On receiving notice of default, Mongagor will endome and deliver to Lenger sny payment of Rents in Movtgagor's
nossession and will receive sny Rents in trust for Lender and will not commingts the Reats with aay ofber funds. Any smounts
collected will be applied ss provided in this Security Instrument. Morigagor warrsnts thit no default axists under the Lawses of
any applicable Hensnt law. Mortgagor also agrees to maintain and require say tsaast to comply with the torms of the
Laases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Secunty Instrument 15 on & leaschold. 1 e Propesty icludes o unit in 8 comdogumum,

toage I of 4}
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time-share of & planned unit development, Maortgager will perform all of Mongagor's duties under the covenants, bhy-laws, or
regulations of the condominium or planned unit deveiopment.

DEFAULY. Montgagor will be in dafault if any party obliguted on the Secured Debt fails to make payment when due.
Mortgagor will be 1n default if & brasch occurs under the terms of this Securit Instrament or any other docurent sxecutad for
the purpose of creating, securing or guarantying the Secured Debt. A good ith belief by Lender that Lender ot any time
insecure with respect (o any or entity ohiigated on the Secured Debt or that the prospect of any paymeat or the value of
the Property is impaired shall also constitute an event of default.

e

REMEDIES ON DEFAULT. In some instances, feders! and state law will require Lender to provide Mongagor with antice
of the right to cure or other notices and may establish time schedules for foreclosure astions. Subject to thess limitations, if
any, Le:}ad&r may accolerate the Secured Debt sad foreciose this Security Instrument in a manner provided by law if Morigagor
18 10 defaudt. *

At the option of Lender, all or any part of the agreed fees and charges, socrued interest and priacipal shall become immadiaely
due and paysble, afler giving potice if required by law, upon the occurrence of & default or anytime thereafler. In addition,
Lender shall be entitted to afl ths remedies provided by law, including without limitation, the power 10 sell the Property, the
tlerms of the Secured Debt, this Security Instrument snd any related documents. All remedios e distinet, cumuistive and no
exclusive, and the Lender is entitied to all remedics provided at law or equity, whether or not expressly sed forth. The
acceptance by Lender of any sum in payment or partial pavment on the Secured Debt after the bulance 15 due or 18 scceherated
or sfter foreclostre proceedings are filed shall not constitute a waiver of Lender’s right to raquire complete cure of any sxisting
defauit, By not exercising any remedy on Mortgagor's default, Lepder does not waive Lender’s right to laler consider the svent
s default if it continues or happens agam.

if Lender initiates 2 judicial foreclosure, Lender shall give the notices ss required by applicable law. If Lender invokes the

wer of sale, Lender shall publish the notice of sale, and arrunge to sell all or of the Property, as requaresd by apphcabie
aw. Lender or ity deaiFm awy purchase the Property at any sefe, Lender shall apply the of the sale in the gmnner
reguired by applicable law, The sale of any part of the Property shall only operste as o foreciosure of the sold Property, so sny
remaining Property shall continue to secure sny unsatisfi Secured Debt and Lender may further foreckose under the power of
sale or by judiciad foreclosure, s

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Escept when probibited
hy faw, Mortgagor agrees to pay ail of Lender’s expenses if Mortgagor breaches any covensnt in this Secunty lnstrament.
Mortgagor will also pay on demand any amount sncurred by Lendar for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s sacunty interest. Thes expenses wili bear interest from the date of the payment until pad
in full ut the highest interest mte in offect as idexd in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing ar protecting Lender's rights and remedies under this Secunty Instrument,
This amount may inclode, but is not limuted to, attomeys’ fees, court costs, and other axponses. This Secunly Instrumen!
shall vemais 1n effect until released. Mortgagor agrees io pay for any recordation costs of such nelesse.

CENVIRONMENTAL LAWS AND HAZARDDUS SUBSTANCES, As used in this section, {1} Enviroamental [aw means,

without limitation, the Comprshensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 961
ot seq.), and ail other federni, state and local laws, regulstions, ordinances, cowrt orders, atiormey general opinions of
wterpretive letters concerping the public heaith, ssfety, weifere, environment or a hamndous substance; and {Emmnkm
Suhstapce Mmesas sny wxic, radioactive or hazardous matenal, waste, poliutant or contaminant which has charecteristics which
cender the substance dangerous or potentiafly dengerous lo the public health, safety, weilsre or environment. The term
includes, without limitabon, any substances defined ss "harzardous malerial,” "toxc aithstances, * “hezardous waste”™ or
“hazardous substance” under any Eovironmental Law.

Mortgagor represents, warres and agrees that:

A. Except as previously disciosed and acknowledged in woting to Lender, ao Hazardous Stubstance is or will be joceted.
stored or released oo or i the Property. This restriction does not apply o small itieg of Mazardous Substances that
are genorally recognized to be appropriate for the normal use and maintenagcs of the Property.

B, Except as previgusly disclosed and ackpowladged in writing to Lender, Mortgagoy snd every tenant have boen, ase, and
shall remain in full complisnce with any spplicsbis Environmentsl Law.

. Mortgagor shall immediately notify Lender if 2 release or threatened release of a Hezandous Substasce oovurs oo, umder
ar sbout the Property or there iz a vivistiop of any Environmenisl Law conceming the Propeny. In such an evest,
Mortgagor shall take all necossary remedial action in sccordance with any Eavironmweatal Law,

D. Morigagor shall imamodiately notify Leader in writiag &s soon as MﬂﬂgTr has reason to belisve there is any pending of
threatened investigation, claiw, of procesding relating to the release or thraatened release of xny Hazardous Substance o
the viciation of any Environmaental Law,

CONDEMNATION. Mortgagor will giw Leader prompt notice of any pending or threatened action, by privade of public
entities 0 purchass or take any or all of the Property through coademnation, eminent domain, or any other means. Mongagor
authirizes Lander 1o intervene in Muortgagor's same in soy of the above described acticne or clis. Mortgagor sssigns to
Lender the proceeds of any award or claim for damages connected with u condernnation or ofhier kg of %w%
Property. Such proceeds shall be considered payments and wall be applied as provided in this Security Instrumeat. This
assignmont of proceeds is subject to the terms of any prior mortgage, of trust, security agresment or otber hien document.

INSURANCE. Mortgagor shall kesp Property insured against foss by fire, flood, theft and other hazards and risks reasonably
associated with the y due to its type aml focation, This insurance shall be maintained in the amounts and for the penods
that Lender requares. insusrance camer providing the insurance shall be chosen by Mortgagos subject to Lesder's approval,
which shall sot be unressonably withheld. If Mortgagor fails to maintain the covemge described above, Lender may, of
L ender's option, oblain coverage 1o protect Lender’s rights in the Property sccording 1o the terms of this Secunty Instrument.

All insurance policies snd renewsls shall be acceptable to Lender and shall inciude a standard “mworigage clavse” aod, where
applicable, "ioss payee clause.” Mortgagor shall immediately notify Leonder of cancelfation or terminstion of the insurance.
Lender shall have the right to bold the policies and reaswals. If Lender requires, Mortgagor shall smmediately give (o Londer
ail receipts of paid promivms and renewal notices, Upon loss, Motrtgagor shall give immediate notice to the msurance Carner
and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or the
Secursd Debt, whether or not thont due, st Lendec’s option. Any application of procesds o principal shall not extend of
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pmtpr}nﬂthedamdawﬂfmmumpaymtnmwmmufmypnyml. Any sucess will be paid to the
Mortgagor. If the Property i aoquired by Lender, Mortgagor's right to any inswrwnce policies and proceeds resulting from
damngamthamﬂybﬁfmthancquisithmﬂuﬂmmlmmthaﬂm:ﬁm Dot immediatedy the

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise IMM in & sepsrate agreement, Modtgagor wali no he
requimdmpn}'tﬂi.mm For taxes and INSUANCE iH SECIOW,

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon roquost, &Ry

financial statetnent or information Londer may deem reasonsbly necessary. MOTgagor agroes o sign, deliver, and file say

additional documents or certifications that Lender may consider necessary to perfexd, continue, and preserve Mortgagor's
obligations under this Security Instrument and L apder's Jien status on the Property. k

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties umder this
Security Instrament are joint and individual, If Mortgagor signs this Security instrument but docs not Sign an eovi of debd,
Muorigagor does 0 only 10 MOTIERES Mﬁrtmﬂf'a;;m in the Property to secure payment of he -ec)

Joos Dot ARERR. S0 1 PATOBtE: bo o kb Sintund R SERN T T s
Leunder wnd Mortgagor, Mortgagor sjrees WRive sy ﬁmmlmmpmmmm
againet Morigagor or asy pany indebted under the obligation. These vights may include, but are not lomited 0, any
anti-deficiency or ons-sction laws. Mortgagor agrees that Lender and any party to this Sscunity Instrument Ry extopdl, sodify
or nwke any change in the terms of tis Security lastrument or sny evidence of debt without Mortgagor's consent. Such &
change will not release Mort ¢ from the terms of this Seounty Instrument. The dutios xnd benefits of this Securty

Instrament shall bind and benefit the successors and assigns of Morigagor and Lender.

33 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumnt 18 governed by the laws of the
juriadiction in which Lender 18 located, sxcept to the sxtent otherwise reguired by the laws of the jurisdiction where the
Property is located. This Security lnstrument is complete and fully integrated. This Security Instrumwnt may not be ssoended or

modified by oral agreement. Any gaction in this Security instrument, aftachments, or any sgrooment related o the Secured
Debt that conflicts with applicable law will not be effectivg, uniess that law expressty or tmpliedly permuts the variatikes by
written agreemeant. If any section of this Security instrument cafnot be snforead gccording to its torms, thatl sachion wifl be
soverad and will sot sffect the enforceability of the resnainder of this Security Instrument. Whenever used, the singulay shall
include the plarsi and the plural the singular. The captions and headings of the sections of this Sscurity Instrument are for
convenicace only and are 5ot & be used to interprel of define the terms of this Security Instrusent. Time iz of the essence 18
this Securnity Instrument,

24, NOTICE. Unless otherwing roquired by law, any notice shall be given by delivering it Or by mailing it by first class mad W
the appropriate party's address on page { of this Security Instrument, or 1o any other address designated in writing. Notice 16
one mortgagor witl be destned to be potice to all WOMERgorns,

18 WAIVERS. Except to the extent prohibited by jaw. Mortgagor waives all appraiseinent rights relating to the Propesty.

16 OTHER TERMS, 1f chocked, the following sre applicable to this Security lestriunent:
() Line of Credit. The Secured Debt includes s revolving line of oredit provision. Although the Secured Debt may be
coduced to & zero balance, this Secunty Instrument will remain in effect until released.

1 Construction Loan, This Securily instrument secires a8 nbligation incurred for the comstruction of an unproverment on
the Property.

] Fixture Filing. Mnﬂgwwtsmumieramuﬂty interest in all goods that Morigagor owns gl oF i the fuhure

and thet are or will become fixtures related to the Property. This Security instrument suffices a5 a financing statehent

and any ﬁban pbamgﬂpbicﬁrmhefmpnﬁuﬁiun may be fited of record fmwwnfﬁﬂkh?nﬁh&l}nim
Commercial Code.

- Riﬂﬂ'ﬁ.%emvmmmagmmnfwhnﬂhaﬁdamemmhﬂwmimwﬁadmmwmmm
amend the terms of this Securnty Instrument. {Check all applicsble boxes)

Condominium Rider 1] Planned Unit Development Rider B U VPP PP TPPRPRPRPRSSPPRT I PPT RS
Additiona] Terms.

SIGNATURES: By signing below, Mortgagor agress 10 the terms and covensnls containad e this Scourity Instrument and in any
attschments, Mortgagor also acknowledges receipt of 3 copy of this Security Instrument on the date stated on page 1.

X Q&\Mf‘ﬁﬁ.._._.

signaeyTHOMAS J. P

K vt eeeaseras i ey anss e tvaraersorrra s e eereemeaeseereeceseasreeEvisRS e
(Witness as o sH sigaaiares) {Witneus ad o ell sigratirss)
ACKNOWLEDGMENT:
oTATE OF ARABAMA o coUNTY OF TALIADEGR b 5.
1, & notary public, bereby certify that THOMAS J. PATE s R RUTT TP UURUUROSORPIOPrS
U~ whose nameds) s/300 signed to the foregomg conveyanes,
apd who /80K known o me, mkmwiadwhefmmammisdaymmsqufﬁwmﬂfm
COMVEYRICE e/ SICORSK executed the swme miuntarilggg the day the seme bears date. Given under my hand this
........ TTTH . g OF orvvernesrrorrnenee JORCH, 998
A

wrommgmon /03000 5, (il Sondna
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EXHIBIT A-

A parcel of land in the NE 1/4 of the RE 1/4 of 8Section 5, Township 18
South, Range 2 East, Shelby County, Alabama, described as follows: |
Commence at the Southwest corner of the Northwest 1/4 of the NE 1/4 of
Section 5, Township 18 South, Range 2 Bast and run Easterly along the
Scuth line of said 1/4 1/4 a distance of 2029.95 feet to the point of
beginning, thence along the last described course a distance of 318.17
feet to a point on the West right of way line of Shelby County Highway
Ho. 55, thence turn 66 deg. 09 min. 55 sec. to the left and run ;
Northeasterly along said right of way a distance of 394.42 feet to a
point,, thence turn 88 deg. 21 min. 56 sec. to the left and run
Northwesterly a distance of 276.00 feet to a point, thence turn 90 degy.
00 min. 00 sec. to the left and run southwesterly a distance of 531.08
Alabanma. | |
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