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OR\G\N M_ PREPARED BY AND AFTER RECORDING amgt

TO:

‘Angela Redden

Merriti Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 322466484
Atteniion: Post Closing DPepartrnent

STATE OF ALABAMA )
COUNTY OF Shelby )

MORTGAGE

#%ywife, Barbara B. McCalla
THIS MORTGAGE, a5 the same may be renewed or extended {the "Morigage™}, is dated as of Magrch 12, 1598
agreement BETWEEN Gary B. McCalis and #% who reside at 590 Highway 56 Wilsonville, Alsbama 3.‘”%& S507 a3

the morigagors, and Merrill Lynch Credit Corporation, 2 Delaware corporation, whose sireet address (s 4802 Deer Lake trive
East, Jacksonville, Florida 32246-6484, as the morigagee.

Throughout this Mortgage, "we”, "us® and "our" refer to the person or any or all of the persons who sign this Montgage,
and “Merrifl Lynch® refers to Merrill Lynch Credit Corporation, the mortgagee. or anyone to whom this Mortgage ts assigned.

DESCRIFTION OF SECUKRITY
&

By signing this Morigage, we grant, bargain, sell and convey ("Morigage”) to Merrill Lynch the following descrited
property located in the County of Shelby, State of Alabama, subject to the terms of this Morigage:

Legal description attached hercio and made a part bereof.

This propeny has the address of 390 Highway 56 Wilsonville, Alabama 35186-3603 and, together with the interests
described below relsting to this propernty, is calied the "Property”™ in this Morigage.

In addition 1 mortgagiog to Merrill Lynch the Property described above, we also morigage to Merrill Lynch the following
intereste relating to that Propenty: (a) sl buildings and other struciures located on the Property: (b) all rights we may have in
any roads and alleys next to the Property or in sny minerals, oil and gas rights and profits, water, water rights, and water stock
which are a part of the Property; (©) all rents and royalties from the Property and any proceeds from the condemnation of, or
insurance payments concerning fosses 1o, the Property; and {d) all fixtures now on the Property or later placed on the Property,
including replacemenis of, and additions 1o, those fixiures. Our mortgage to Merrill Lynch of the nights and interests described
above includes all rights and interests which we now have or which we may acquire in the future, For example, if the security
mortgaged under thiz Mongage is a leaschold estaie, and we subsequently acquire fee title to the Property subjeet 1o the

leaschold estate, the rights and interests montgaged to Merrill Lynch by this Morngage will include the fee utle to the Propenty
that we acquire.

OBLIGATIONS BEING SECURED

We have sigoned this Morigage 10 secure (a} the paymeni o Merrili Lynch of & revolving linc of credit debt in the amount of
.5, $75,000.00, or 5o rauch of that debt as may be oumistanding, plus all acorued interest, fees and other charges owed under the
Merrill Lynch Equity Access® Agreement, as the same may be renewed or extended {the “Agreement”), refating 10 thix
Mortgage: {(b) the payment of any amounts advanced by Merrill Lynch to protect the securily of this Morigage, with interest on
those amounts; (¢) the performance by the persons who signed the Agreement of their obligstions under the Agreement; amd {d)
cur performance of our obligations under this Mortgage, The Agreement and this Mortgage, taken togetber, are called the
"Credit Documents.” The term Agreement shall include sl modifications, extensions, and renewaly thereof,

NOTE TO PROBATE JUDGE: THIS INSTRUMENT SECURES A REVOLVING LINE OF CREDIT INDRBYEDNESS,

AND THE MAXIMUM PRINCIPAL INDEBTEDNE&S TO BE SECURED BY THIS INSTRUMENT AT ANY ONE TIME 15
$73,000.00.

THIS MORTGAGE IS A FUTURE ADVANCE MORTGAGE EXECUTED TO SECURE ANY AND ALL FUTURE
ADVANCES MADE TO US BY MERRILL LYNCH PURSUANT TO THE TERMS AND PROVISIONS OF THE
AGREEMENT. ALL SUCH FUTURE ADVANCES AND ALL INDEBTEDNESS AND OBLIGATIONS MADE TO AND
INCURRED BY US PURSUANT TO THE TERMS AND PROVISIONS OF THE AGREEMENT ARE MADRE A FART OF

THE WITHIN MORTGAGE DEBT, WITH ALL OF THE RIGHTS, POWER ANB AUTHORITY AS 7O COLLECTION AND
FORECLOSURE HEREIN EXPRESSED.

REPRESENTATIONS AND OBLIGATIONS CORCERNING THE PROPERTY

We promise that except for the "Exceptions” listed in any title insurance policy which insures Merriil Lynch's nighis i the

Property: {3} we lawfully own the Property; (b} we have the right to mortgage the Property o Merrill Lynch: and {0 there are e
outetanding claims or charges against the Propeny.
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We give 2 general warranty of title to Merrili Lynch. This means that we will be fully responsible for any losses which
Merrill Lynch suffers because someone other than us bas some of the rights in the Property which we promise that we
have, We promise that we will defend our ownership of the Property against any clairs of such rights.

We further promise that we will neither take nor permit any action 1o partition or subdivide aif or part of the
Property. or change in any wiy the condition of title to all or part of the Property,
PROVISIONS OF THE AGREEMENT

We undersiand that the Agreement calls for a variable interest rate, and that Mernill Lynch may, prior to the end of the term ol
the Agreement and under cerain circumsiances speeified in the Agreement. cancel s obligation 1o make future sthvances, and/or
require accelerated repayment of the outstanding balance, under the Agreement. The Agreement provisions below relate fo the
variable interest rate,

The paragraph in the Agreement, entitied "Interest,” provides, in part, as follows:

() ANNUAJL INTEREST RATE. The annual imterest rate applied o owr Quisianding Principal Halance s
cafculated daily and equals the Prime Rate plus ___one and one half percent (1.00% 3

{b} PRIME RATE. The Prime Rate for any date is the “prime raie” published by The Wall Suyeet Joumal for tha
date. If a "prime rate” range is pudlished by The Wall Streer Journal, then the highest rate of thya rangf: wle be used. {f
The Wall Sireet Journal dees not publish a prine raxt: or & prime taie range for any date, then the prime raie or the highest
rate of the prime rate range published by The Wall Street Joummal for the most recent day within four (4) days prior to that
date, for which The Wall Street Journal does puhhah & pnme rate or @ prime rate range, will be used,

H The Wall Sueet Journal fails to publish a prine rate #r a prime rate range for any date or for any day within four {4) days
prior to that date, Merrill Lynch will use a substitute index, to be determined at that time, that has an historical movement
substantially similar to that of the prime rate published in The Wall Street Journal, and that would result in an aanudd pe
reentage rafe substantially similar to the rate in effect at the time the prime rate published in The Wall Mreet loural
becomes unavailabic.

() VARIABLE INTEREST RATE. This Agreement provides that the annual interest rate will change when the
Prime Rate changes, which means that an increase or decrease in the annual interesl rate will take effect on the day the Prime
Rate chapges.

The maximum corresponding (nominal) ANNUAL PERCENTAGE RATE will not exceed 16,00 perosnt

Decreases in the annual interest rate are mandatory as the Prime Raie decreases. We vnderstand thet we widi not Iw
provided with any advance notice of changes in the anaual interest rate or the Prime Rate,

FROMISES AND AGREEMENTS
We agree with Merriil Lynch as follows:

i. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morigage, we shall
prompily pay when required by the Agreemens, the principal and interest due under the Agreement. together with any late
charges and other charges inposed under the Agreement.

2. APPLICATION OF PAYMENTS, Unless prohibited by law. all payments received by Merrilt Lynch under the
Apreement and this Mortgage shail be apphied by Merrill Lynchi first to reduce any sums ouwtstanding under the line of credd
securedt by this Mortgage {the “dccount ") which are in excess of the credit available under the Accoum, then in payment of
amounts payable to Mermitl Lynch by us under paragraphs 6 and 23 of this Mongage, then to charges payable under the
Agreement {other than those specifically identified in (his paragraph 2}, then to interest, and then o the principal payable under
the Agreement.

3. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. We shall fully and timely perform all of our
obligations under any mortgage, deed of rust or {Hhﬂl‘ security agreement which is prior o this Morigage, includimg our
obligations to make any payments when due.

We shafl pay or cause 1o be paid, at least en (10} calendar days before delinquency, all waxes, assessmenis and other
charges, fines and impositions relating 1o the Property and ali encumbrances, charges, loans and Hiens {othet than any prioe
mortgage or deed of trust) on the Propeny which may become prior to this Morigage, and leasshold payments or ground rents. if
any. We shall detiver 1o Merriil Lynch, upon its reguest, receipts evidencing such payment, ), at the ume Memmii Lyneh clecs o
terminate the Account as provided in paragraph 15 below, there is an assessment which is payable in installments st our clectivn or
the election of the Jessee of the Property, that assessment will nevertheless be considered entirely due and payable on the day the
first installmen? becomes due or payable or 3 lien.

4, HAZARD INSURANCE. We shall, a5 our cost, keep the improvements now existing or lawr ereciod on the Propenty
insured against lozs by fire, by hazards included within the term "extended coverage,” and by such other hazards wolleciively
referred o ar "Hagards®} as Mereifl Lynch may requite.  We shall maintain Hazard insurance for the entire term of the
Agreement, or as long as Merrifl Lyach may require, in an simount equatl to the lesser of (3) the maximum insurable value of the
Property or {b) the masimum amount of the Account plus the ouistanding smount of any obligation prior to this Mortgage, butinno
cvent shall such amounts be less than the amount necessary o satisfy any coinsurance veguirement confainel 1n the insurance
policy.

3.
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We may choose the insurance company subject to approval by Merrill Lynch, provided that such approval may s be
unreasonably withheld, Al insurance policies, including renewals, must be in form accepiabie to Meri Lynch and mast
include
a standard morigages clause in favor of and in a form acceptable to Merrilt Lynch. Merrill Lynch shall have the right t hold the
policies and renewals, subject to the terms of any mortgage, deed of frust or other security agreement which is pror to this
Marigage. If we pay the premiums directly, we shall promptly fursish to Merrill Lynch afl rerewal notices and, if requested by
Merrill Lynch, all receipts of paid premiums. | policics and renewals are held by any other person, we shall supply copics W H
them to Merriit Lynch within ten (10) calendar days afier they are issued,

In the event of Joss, we shall give prompt notice to the insurance company and Merril] Lynch. Merrill Lynch may make
proof of loss if not made promptly by us.

Subject to the rights and terms of any morigage, deed of irust or other security agreement which s prior fo this Montgage,
the amounts colfected by us or Merrilt Lynch under any Hazand insurance policy may, st Merrill Lynch’s sole discretion, gither be
applied to the suns secured by this Mortgage tafter payment of all reasonable costs, expenses amd attorneys’ fees necessarity paid or
incurred by Merrill Lyach and us in this connection) and in whatever order Merrill Lynch may deteriine of be released 1o uy for
use in repairing or reconsiructing the Property, Merrill Lynch has the authority 1o do any of the sbove. Regandicss of any
application or refease by Merritl Lynch, as described above, this shall not cure or waive any defauk or notice of default under
this Mortgage or invalidate any act done pursuant (0 such nohice.

H the Property is abandoned by us, or if we fail to respond to Merrill Lynch in writing within thiny (30} calendar days from
the date notice is given to us by Merrifl Lynch that the insurance company offers 1o settle a claim for insurance heneliis, Moerrili
Lynch shail have the authority to settis the claim and to collect and apply the insurance proceeds at Merril]l Lynch's sole option
cither 1o restoration or repair of the Property or (o the sums secured by this Morigage.

If she Property is acquired by Merrill Lyach, all of offr vightt, title and interest in and 1o any insurance proceeds resulling
from the damage to the Propenty prior to such acquisition shall become the propenty of Mernli Lynch to the extent of the sums
secured by this Mongage immediately prior o such acguisition.

5. PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNTT DEVELOPMENTS. We shall: (a) use, improve and maintain the Property in compliance with applicable faws, statuies,
ordinances, orders, requitements, decrees or regulations; (b} keep the Property in good condition and repair. mcluding the
repair or restoration of any improvements on the Property which may be damaged or destroyed, and shall pay when duc all
claims for iabor performed and materials furnished sherefor; (¢) not commit or permit waste of permit impairment or
deterioration of the Property; and (d) fully amd prompily comply with the provisions of any lease of this Morigage s on 2
leasehold.

if thizs Morigage is on a unit in a condominium project or a planned uoit development. we shatl prompily perform all of our
obligations under the declaration or covenanis creating or governing the condominium preject or planned unit development, and
thie by-laws, regulations and other documents of the condominium project or planned umt development, including any
amendments. I a condominium or planned anit development rider is executed by us and recorded togetber with this Morigage,
the covenants and agreemenis of that rider shall become a parnt of this Mortgage as if the rider were Included i this document
itself.

6. PROTECTION OF MERRILL LYNCH'S SECURITY. We shall appear in and defend any action or proceeding
purporting to affect the security of this Mortgage or the rights or powers of Mernill Lynch under this Morigage.

{f we fatl fo do what is required of us in this Mortgage or the persons who sign the Agreement {alf to do what is reguired of
them under the Agreement, or if any action or proceeding is commenced naming Merrill Lynch as a party or affecting Marril
Lynch’s interest in the Property or the rights or powers of Merrill Lynch, then Merrnili Lynch without demand upon us but upon
notice to us as provided in paragraph 11 below, may, without releasing us from any obligation under this Mortgage, do whatever
Merrill Lynch believes is necessary, including any disbursement of funds, to protect the security of this Monigage.

If Merrifl Lynch has required mortgage msurance as a condition of opening the Account, we shall pay the premums
required to maintain that tnsurance i effect untit it is no longer requived by Merrill Lynch or applicable law.

Any amoune disbursed by Merrill Lynch pursuant to this paragraph 6, with interest at the variable interext rate ife edfect
unider the Agreement from time to time, shadl be paid by us and are secured by this Morigage, Unless we agree, in writing, with
Merritt Lynch o other terms of payment, such armounts shall be payable upon request of Mernilt Lynch. Merrill Lyach s never
required (o incur any expense or take any action under this Morigage and any action taken shall not release us from any
obligation in this Morigage,

7. INSPECTION, Merni! Lynch may make or cause to be made reasonable entries upon and inspections of the Propesty.
Unless # is an emergency, Merrif Lynch shall give us notice {see paragraph 11 below) prior (¢ an mspection specifying
reasonable cause for the mapection.

8. CONDEMNATION. A taking of propenty by any governmwntal auwthority by eminemt domain 1s Known as 3
“condemnation.” The proceeds of any award or cham for damages, direct or consequemial, relating w any condemaation,
conveyance or other taking of all or part of the Property, are hereby assigned and shall be paid to Merrill Lynch, subject (o the
tering of any mongage, deed of trust or other security agrecment which is priof 1o this Mongage. We agree 1o execute whaiever
docurnents are required by the condemning authority to carry out this paragraph, Merrilt Lynch shail have the authority 1o apply or
evlease the condemnation proceeds or settle for those proceeds in the same way as provided in this Monigage for disposition or
seitferment of proceeds of Hazard insurance. No seitlement for condemnation damages muy he made withowt Merrill {.ynch's
prior wriilen approval..
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9. CONTINUATION OF DUR OBLIGATIONS AND MERRILL LYNCH’S RIGHTS. Exwemsion of the time for
payment, acceptance by Merritl Lynch of payiments other than according 1o the terms of the Agreement, modification in paymest
icrms of the sums secured by this Mortgage granted by Menrill Lynch to any of our successors or the walver or failue
exercise any right granted in this Morigage or under the Agreement shall not release, in any manner, our lisbility, or thal of s
SUCCESSOrS in interest, or any guaramtor of surety of our Habiliy, Merill Lynch shall sot b required 10 start proceedings
against such successer or refuse to extend time for payment or otherwise modify payment ferms of the sums secured by ihis
Mortgage by resson of any demand made By us OF OUr 3UCCESSOTS.

No act or failure 10 act of Merrif} Lynch shall waive any of Merrill Lynch's rights or remedies wnder this Morngage RS
the waiver is in writing and signed by Merrifl Lynch. Any waiver shall apply only to the extent specifically set forth i the
writing. A waiver as o one eveni shall not be s waiver as 1o any other event. Obtaining insurance, of paying taxes, other Jrenis o
charges shall not be a waiver of Merrill Lyoch’s right under this Morgage to accelerate the matunty of the sums secured by this
Marigage in the event of a defaull under this Mortgage or the Agreemen:,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The sgreements contained in this Mortgage shall bind, and the rights under thus Morigage ghall exiend o, the
respective successors, heirs, legatees, devisees, administrators, executors and assigns of Memili Lynch amd us. Al of the
agreements made by us (or our successors, heirs, legatecs, devisees, administrstors, executors and assigns) shall be joint amd
several. This means that any one of us may be required to individually fuifill the sgreements.

We hereby expressly waive any rights or benefis of homestead, redempiion, dower and/or curtesy which we may have
under applicable law.

Any person who co-signs this Monigage, but does not execute the Agreement, (a) 8 co-signing this Morngage only o
encumber that person’s interest in the Property under the lien and the terms of this Mongage and to release homestead,
redemption, curtesy and/or dower rights, if any, (b} is nﬂ{“ptrsmaﬂy {iable under the Agreement or under this Mongage, and
(¢) agrees that Mersill Lynch and any of us or any of the parties 1o the Agreement may agree to extend, modify, forbear, or make
any other accommiodations with regard to the terms of this Mortgage or the Agrecment, without the consent of the rest of us and
without relensing the rest of us or modifying this Mortgage as to'the interest of the rest of us in the Propesty.

The captions and headings of the paragraphs of this Mortgage are for convenience only snd are not o be gsed 10 imerpret of
define its provisions. In this Mortgage, whenever the coniext so requires, the masculine gender inciudes the {emining and/or
sicuter, the singular number includes the piural, and the ploral number includes the singular.

1§, NOTICES. Except where applicable law requires ptherwise:

{3} To give us any notice under this Mortgage, Merrill Lynch will hand deliver the notice 10 us, or il the notige to us by
firsi class mail, or by registered or centified mail. Merrill Lynch will deliver or mail the potice 1 us at the address of the
Propesty, or ai any other address of which we have given Merrill Lynch written notice as provided in this pasagraph,

(b} To give the persons who gign the Agreement any notice under this Morigage, Merniil Lynch will hand deliver she notice 1o
such persons or mail the notice vo such persons by first class mail, or by registered or certified mail, Merniit Lynch will deliver or
mal] (he nofice to such persons at the address indicated in the Agreement, or al any other addrexy of which such persons have
givernn Merrill Lynch such notice as provided 1n the Ageeement: and

(¢ To give Merrill Lynch any notice under this Monigage, we will mail the notice o Moerrill Lynch by first class munl, or by
registered or ceriified mail, af the address specified on our most recent monthly billing statement for the receipt of such notices. We
may also give Merrill Lynch such notice at any other address of which Mgl Lynch has given us written notice as provided m
this paragraph,

Fxvept as otherwise provided in this Morigage, any notice provided for in this Morigsge must be writitig and Is
considered given on the day it is delivercd by hand or deposited in the U.S. Mad, as provided above.

12. GOVERNING LAW; SEVERABILITY. Alabama law applics to this Mortgage. This does not fimit, however, the
applicability of federat law to this Mortgage. If any provision of this Morigage s held o be invalid, tlegal, or unenforceabic hy
any couri, that provision shall be deleted from this Morigage and the balance of this Mongage shall be interpreted as if the
deleted provision never existed.

13. OUR COPY. We shall receive a copy of the Agreement and of this Mornigage at the time they are signed ot atier this
Mortgage i recorded.

14. EXFROISING REMEDIES. Meorrilf Lynch may exercise alf of the rights and remedies provided in this Morigage andin
the Agreement, or which may be available to Merrilt Lynch by law, and any of these nghts and remedies may be exercised
individually, or they may be exercised together, at Merrill Lyach’s sole discretion, and may be exercised as often as the right to do se
OCTUTS,

15, POSSIBLE ACTIONS,

Merrill Lynch has the right under certain circumstances specified in the Credit Documents to {a} automatically terminate the
Account anid require repayment of any amounts outstanding under the Account, plus the entire accrued interesi. and Gihey
charges imposed on the Account, (b) prohibit additional extensions of credit without requiving sccelerated payment af the
amounts cutstanding under the Account {"freeze” the Account) or (¢) reduce the credit fimit op the Account.

~sf
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() NOTICE. Merrill Lynch will have the right o rerminate, semporarily of permanentiy freeze, or reduce: the credit il s
the Account immediately upon Merrill Lynch giving notice to us and 1o the persons who sign the Agroament fsee paragraph 11
above of one of the events listed in paragraph 15(b) below. Paragraph 15{c) specifies additional circumstances uader which
Merrill Lynch may temporarily freeze or reduce the credit limit in the Account. Actions whoer paragraph 5{c) noed ant be
preceded by the notice specified in this subparagraph. -

) TERMINATION AND ACCELERATION. Merrill Lynch can terminate the Account and demand repsyment of the
entire outstanding balance in advance of the origingl term €

(A} The persons who sign the Agreement fail to meet the repayment terms ander the Credit Documents; excepi that,
under this subparagraph only, there is a thirty (30) day grace period within which Memiil Lynch witl not {erminaic
the aceount and which begins 1o run on the day after the votice ks given and expires at 11:5% p.an, Eastern (e on
the last day of ithe period, or

(B) Merrill Lynch receives actual Knowledge that the persons who sign the Agreemeni have intentionally (1} omitied
material information from, or in connection with, their credis application, (i) made any maierial statements that ane
false or misleading on, or in consection with, their credit application, (i) commitied any fraud or mxie any
material misrepresentation in connection with the Account; or

(€}  Without the prior written consent of Merrill Lynch, (1) we, or any person who Signs the Agreement, sgree to sell,
transfer or assign the Property or any interest in the Property: or (ii) the Property or any interes( ins the Properny s
sold, transferred or assigned; or

(D) We or any person who signs the Agreement fails 1o maintain insurance on the dwelling as reqsived under
paragraphs 4 and & of the Morigage; or ~
4 :
(E) We or any person who signs the Agreement COMMiLS Wasie OF POIMILS IMPAtrment or deterioration of the Propeny, of
otherwise destructively uses the Propenty, such that Merrill Lyneh’s security is adversely affected; of

{F)  We or any person who signs the Agrecment fails 1o pay taxes on the Property or takes some other sction that
results in the filing of a lien senior 1o that of Merrill Lynch which adversely affects Mermill Lynch's security; of

(G} A judgment against us is filed, if the amount of the judgment and the cotlatersl sublect to the judgment is such that
Merrill Lynch's security in the Propenty s adversely affected; or

(H) Any sctien or insction by us or any person signing the Agreement 18 taken that adversely affects Merrili Lynch’s
security for the Account or any right of Merrilt Lynch in such security.

As an alternative remedy, and onty if Memifl Lynch cxpressly states in the notice given under this paragraph, Merrill Lynch may
remporarily or permanently freeze the Account or reduce the credit limit for the Account. i Merritl Lynch does not
immediately 1erminate the Account and accelerate payment or take otgr aciion provided for i the Credit Bocuments, & has the
right to take any of the permitied actions at a later time providing the condition allowing for termination of the Account and
agceteration of payment st cxists at that time.

ta addition, despite any other terms of the Credit Bocuments, Merrifl Lynch may freeze the Account srinediately upon the
occurrence of any violation or other event specified in this paragraph. Merrll Lynch can take this action without giving us
notice and without declaring that the viclation or other evemt allows Merridl Lynch to terminate the Account andd acosierae
payment.

H Merrill Lynch terminates the Account, the amounts outstanding under the Account and any other amounis outsianding
snder the Credit Documents are immediately due and payable in full and we will be required to ;mmediately repay such asiounis
plus the entire accrued interest, and other chirges imposed on the AcCCount, if we do not do so, Mernll Lynch will have the
right to invoke any remedy given it by any of the Credit Documents, or any other remedy avaifablc 1o Memill Lynch under
applicable taw, This includes, without limitalion, instiuting foreclosure proceedings under this Motgage.

if Merrill Lynch serminates or permancatly freezes the Account, pursuant o this paragraph, all credit card(s) and voused
checks oblained in connection with the Account must be immediately mailed to Merrill Lynch at the address specidied on our
most recent bitling statement,  In any event, once Mérrill Lynch freezes or erminates the Account gnder this paragraph, the
persons who sign the Agreement will no foager have any right to oblain additional advances under the Account.

Merritl Lynch shall be entitled to collect all reasonable costs and expenses incurred 19 pursuing the remedies provided
this paragraph, including, bwt not limited to, reasonable altorneys’ Jces and the entire accrued interest, and other charges
imposed on the Acgount, In the case of a foreclosure sale, the Property may be sold in one parcel.

(¢} TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrdl Lynch can
(a) freeze the Account: or {b) reduce the credit limit available 1o persons signing the Agreement during any periogd in whith:

(1) the value of the Property declines significantly below its appraised value for purposes of the Account, of
{2) Merrill Lynch reasonably believes that we or any person who signs the Agreement will be upabde 1o fulfili the

copayment obligations under the Account because of 3 material change in owr financial circumstances or the fiancis!
circumstances of any person who signs the Agreement; Of
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{3) we or any person who signs the Agreement is in default of any material obligation uiler the Agreemeny;

(4) government action prevents Merrill Lynch from imposing the annual percetiage tate st forth in the
Agreement; or |

(5) governmem aclion impairs Merriil Lynch's security imterest in the Propenty 10 the ¢xient that the value of the
security inferest is less than 120 percent of the credu line; or

(6) a federal or state reguistory agency notifies Merrill Lynch that continued sdvances would constitule an ansale
and pasound practice; or

{7y the annual percentage rate reaches the maximum allowed under the Agreement,

Merrill Lynch need not reinstate credit privileges or increase the credit limit avaiiabie unless we request guceh reingtatement and,
afier investigation, Merrill Lynch determines that the condition no longer exists,

if Merrill Lynch temporarily freezes the Account or ceduces our Credit limi, we will aot be obligated 10 repay the
amounts outstanding under the Account until the date such amounts are due, as specified in (he Agreement.

I Merrill Lynch temporarily freezes the Account, pursuant to thiz paragrsph, Merrill Lyneb may. bt 18 1504 reguired
to, notify us that alt credit card(s) and unused checks obtained in connection with the AcCount st he immediately maded o
Merrill Lynch at the address specified on our mowt recent billing statement. I Mernill Lynch exercises this option, and credit
privijeges are later reinsiated, Merrill Lynch will issue checks and/or cardis) in accordance with the procedures described 1o
paragraph 3. In any event, once Merrill Lynch temporarily freezes the Account under this paragraph, the persons whe sign the
Agrecment will no longer have any right 10 obfain actdiiinnfi sdvances wnder the Account until credit priviieges are reinstated.

&

IN THE EVENT THIS MORTGAGE SHALL BE SUBJECT TO FORECLOSURE AND MAY BE FORECLOSED A
NOW PROVIDED BY LAW IN CASE OF PAST DUEMORTGAGES; ANDMERRILL LYNCH SHALL BE AUTHORIZER TO
TAKE POSSESSION OF THE PREMISES HEREBY CONVEYED, AND AFTER GIVING TWENTY.ONE {21} DAYY
NOTICE BY PUBLICATION ONCE A WEEK FOR THREE (3) CONSECUTIVE WEEKS, OF THE TIME, PLACE AND
TERMS OF SALE. BY PUBLICATION IN SOME NEWSPAPER PUBLISHED IN THE COUNTY WHEREIN SAID
PROPERTY I8 LOCATED, TO SELL THE SAME IN FRONT OF THE COURTHOUSE DOOR OF THE COUNTY
WHEREIN SAID PROPERTY 1S LOCATED, AT PUBLIC QUTCRY, TO THE HIGHEST BIDDER FOR CASH, AND TO
APPLY THE PROCEEDS OF SAID SALE: FIRST, TO THE EXPENSE OF ADVERTISING, SELLING AND CONVEYING,
INCLUDING A REASONABLE ATTORNEY'S FEE: SECOND, TO THE PAYMENT OF THE ENTIRE ACCRUED
INTEREST AND OTHER CHARGES IMPOSED ON THE ACCOUNT, INCLUDING, BUT NOT LIMITED TO. ANY
AMOUNTS THAT MERRILL LYNCH MAY HAVE EXPENDED OR THAT MAY BE NECESSARY TO EXPEND, IN

PAVING INSURANCE. TAXES AND OTHER ENCUMBRANCES, WITH INTEREST THEREON. THIRD, THE

AMOUNTS OUTSTANDING UNDER THE CREDIT DOCUMENTS: AND, FOURTH, THE BALANCE. IF ANY, TO BE
TURNED OVER TO THE PERSON OR PERSONS LEGALLY ENTITLED TO IT. WE FURTHER AGRER THAT
MERRILL LYNCHMAY BID AT ANY SALE HAD UNDER THE TERMS OF THIS MORTGAGE, AND PURCHASE SAIR
PROPERTY. TF THE HIGHEST BIDDER THEREFOR; AND WE FURTHER AGREE TO PAY A REASONABLE
ATTORNEY'S FEE TO MERRILL LYNCH FOR THE FORECLOSURE QF THIS MOKRTGAGE, EITHER UNDER THE
POWER OF SALE CONTAINED HEREIN, OR BY VIRTUE OF THE DECREE OF ANY COURT OF COMPLTENT
JURISDICTION, SAID FEE TO BE A PART OF THE INDEBTEDNESS HEREBY SECURED, AND THE PURCHASER AT
ANY SUCH SALE SHALL BE UNDER NO OBLIGATION TO SEE TO THE PROPER APPLICATION OF THE PURUHASRE
MONEY. IN THE EVENT OF A SALE HEREUNDER, MERRILL LYNCH, OR THE OWNER OF THE DEBT AND
MORTGAGE, OR AUCTIONEER, SHALL EXECUTE TO THE PURCHASER FOR AND IN OUR NAME A GOOD AND
SUFFICIENT DEED TO THE PROPERTY SOLD.

16. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security, we hereby sssign 1o Merrill Lynch the rents of the Property, provided that prior (o soceleration under paragraph 15
above or the oceurrence of a defauli or abandonment of the Property, we shall have the right (0 collect and retain such rents as
they become due and payable, In any action to foreclose this Morigage, Mermill Lyach shall be entitled 1o the sppotatment of a
receiver.

{ipon acceleration under paragraph 15 above, or abandonment of the Property, Merritl Lynch, st sny tine ared without
notice, in person, by agent or by judicially -sppointed receiver, and without regard 1o of proof of either (a) depreciation of the
value of the Property or {b) the insolvency of any person who signs the Agreement or (¢} the value of the Property or {d) the
adequacy of any security for the indebtedness secured by this Mortgage, shall be entitied to enter upon, fake possession of, and
manage the Property, and in its own name sue for or collect the rents of the Property, including those past due.

Al renty collected by Merriit Lyach or the receiver shall be applied first to paywment of the costs of optration and
management of the Property and cotlection of rents, including, but not limited to, receiver’s fees, prEmBims on recerver's bonds
and reasonable astorney’s fees, and then to the sums sceured by this Mongage. Merrill Lynch and the receiver shial] be lable 1w
aceount oty for those rends actually received.

The entering upon and taking possession of the Property and the collection and apphication of the rends shall not cure of
waive any default or notice of a violaiion under this Mortgage or invalidate any act done pursvant to such ot e,

We will not, without the written consent of Marrili Lynch. receive or collect rens from any tenamt of all, or any part of,
the Property for & period of more than one month in advance, and in the event of any default under this Morigage will pay
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monthly in advance to Merrill Lynch, or to any recciver appointed to collect said rents, issues and profiss, the fair and
reasonable rental value for the use and occupation of the Property or that part of the Property in our possession, amd upon
defauli in any such paymenmt will vacate and suerender the possession of the Property to Merril Lynch or 10 such recaiver, and
may be evicted by summary proceedings.

17. SATISFACTION. Upon payment and discharge of all sums secured by this Morigage and wemination of the
Account, this Mongage shall become null and void and Merrill Lynch shall satisfy this Morigage without charge w us, Wi
shall pay ail cosis of recordation, if any.

18. REQUEST FOR NOTICES. Mermrill Lynch requests thai copies of notices of default, sale and foreclosure from
the holder of any lien which has priority over this Mortgage be sent to Merrill Lynch st P.O. Box 45131, Jacksonville, FL
2232 |

19. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Agreement are incorporated by
this reference into this Mortgage as if included in this Morigage itself.

2¢. TIME OF ESSENCE. Time is of the essence in this Morigage, and (he Agreement.

21. ACTUAL KNOWLEDGE, For purposes of this Mongage and the Agreement, Merriil Lynch does not recesve
actus! knowiedge of information required o be conveyed 1o Merrill Lynch in writing by us uniil the date of aotual receipt of such
information at the address for notices specified in paragriph 11 above. Such date shall be conclusively determined by referencs to
the roturm receipt in our possession, If such return receipt is not available, such date shall be conclusively determined by
reference to the “Received” date stamped on such written notice by Merrill Lynch or Merriil Lynch’s agent.  With regard 1o
other events of information not provided by us under the Credit Documents, Merrill Lyoch will be deemed to have actunl
knowledge of such event or information as of the date Merrill Lynch receives a written notice of such event o7 wformation from a
source Merrill Lynch reasonably helieves 1o be relinble, facluding but not limited to, a couri or other governinental agemy.
institutional lender, or tile company. The actual date of receipt shall be determined by reference o the "Received” date stamped on
such written notice by Merrill Lynch or Merrif Lynch’s agent,

22. TAXES. 1If the laws now in force for the taxstion of morigages, or the debis they secure, or the manter of
operation of such taxes, change in any way after the date of this Morngage so as to affect the nterest of Merrilf Lynch, then we
shall pay the full amount of such taxes.

23, EXPENSE OF LITIGATION. in any suit or other proceeding v foreciose the lien of this Morigage or enforce
any other remedy of Merrill Lynch under the Credit Documenis there shall be atlowed and included, o the extent permstod by
faw. as additional indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures
and expenses which may be paid or tncurred by Merritl Lynch or on Merrili Lyach’s behalf for attomeys' fees, appraisers” fees,
outlay for documentary and expert evidence, sienographers’ chasges, publication costs, survey costs, and costs (which may be
estimated as 1o Hems 10 be expended afier emry of the decree) of procuring alt abstracts of title. tithe searches and examinations,
litie insurance policies, Torrens certificates, and similar data and assurances with respect 1o title 85 Merrill Lynch may consider
reasonably necessary (o either prosecute or defend such suit o1 olher proceeding or 10 evidence to bidders af any sule wiiich may
had pursuant to such decree the wue condition of the title to or value of the Property. Al such expendifures and expenses, and
those that may be incurred in the protection of the Property and the maintenance of the Hien of this Mongage, including the fecs of
any atiomey employed by Merrill Lynch in any titigation or proceeding affecting this Morigage, the Agreement of the Propesly or i
preparation for the commencemeni or defense of any proceedings or threatened suit o7 procecding, shall be immediately due and
payable by us, with interest at the interest rate payable under the Agreemen,

24, WRITTEN STATEMENTS. Within five (5) calendar days upon reguest in persen or within ten (18) calendir

days upon request by mail, Merrill Lynch will furnish a duly acknowledged written staterment of the amonnt due on this
Mortgage and whether any offseis or defenses exist against the debt secured by this Mongage.

{THIS SPACE INTENTIONALLY LEFT BLANK)
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By signing this Mongage, we agree 1o all of the above,

Hpstwin B oo Cotn

Rarbara B. McCalla
MORTGAGOR

MORTGAGOR

MORTOGAGOR

(THIS SPACE INTENTIONALLY LEFT BLANK)
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ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF SHELEY, AND STATE OF ALABAMA

AND BEING DESCRIBED IN A DEED DATED 07/20/93

AND RECORDED 0¢7/21/5%3, AMONG THE LAND RECORDS OF THE COUNTY
AND ETATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

INET #1993-~21438,

THE PFOLLOWING DESCRIBRED KEAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA,
TO-WIT:

ALL THAT PART OF THE NW 1/4 OF THE SE 1/4 AND ALL THAT PART OF THE NE

1/4 OF THE SE 1/4 OF SECTION 28, LYING SOUTH AND WEST OF COUNTY HIGHWAYS
NO. 56 AND 61; ALL BEIRG SITUATED IN SECTION 28, TOWNSBHIP 20 SOUTH,

RANGE 1 BAST, SBHELBY COUNTY, ALABAMA. LESS AND EXCEPT 210 FOOT WIDE

STRIP ON THE EAST SIDE OF THE 8§ 1/2 OF THE NW 1/4 OF THE 8E 1/4 OF SECTION

28, TOWNSBHIP 20 SOUTH, RANGE 1 EAST.

A, EXCEPTING AND RESERVING ALL THAT CERTAIN PROPERTY CONVEYEL FROM
GAKY E. MCCALLA TO PHILIP A. CHRISTY AND WIFLE BONYAR M. CHRISTY ON
11/1%/93 AND RECORDEDR 11/19/%3 IN INST #159983-37011, SHELBY COUNTY
RECORDS. {CONVEYS TAX ID #16-8-28-0-000-022-002)
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STATE OF ALABAMA }
38,

COUNTY OF ___JEFFERSON B

1. the undersigned, a Notary Public in and for said County,

said siatc, hereby centify tha _Gaty E. Mclalla and **

whose name(s) is/are known to me acknowledged before me on
this day that being informed of the contents of the conveyance
{sihe/they executed the same voluntarily on the day the same
Dears date,

Given under my hand and seal this ﬂ_l_‘_z_ﬁihy oftlarch
¢ 98

Nowry Public . o )

My Comimission expives: 1172072000

A

STATE OF ALABAMA }

COUNTY OF )

|, the undersigned, a Notary Pablic in and for said County, o
said state, hereby certify 1hat
whose name(s) isfare knowa to me ecknowledged before me on
this day that being informed of the contenis of the conveyance
{s)he/they executed the same voluntarily on the day the same
bears date.

Given under my hand and seal this ____ day of
9

Motary Pubhic

. My Comunission expires:

STATE OF ALABAMA }

§$.
COUNTY QF }

$ 998~ 10387

I, the undersigned, a Notary Public in and for said County. 3y
saiid state. hereby certify that - :
whose named(s) is/are known 10 me acknowledged betore nw u%
this day that being informed of the contents of the canveyancg
{sihe/they executed the same voluntarily on the day the san®®

**wife, Barbara B. McCalla pugee date.

Given under my hand and seal this ____ day of
S

Notary Public

CSTATE OF ALABAMA )

8%
COUNTY OF }

1, the undersigned, & Notary Public in and for said County, o
said state, hereby certify tha :
whose nameds) is/are known to me scknowledged before me on
this day that being informed of the contents of the conveyance
(s)hefthey executed the same voluntarily on the day the same
bears dae.

Given under my hand and seaf this ____ dsy of
9

ma."

PREEREEET ey Ly B By

Motary Public

§ My Conunission expires:

e ~ - My Commission expires:
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