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THIS MORTGAGE ("Securlty Instrument™) i§ ghven  Narch 1gth .. i%88
The grantor s GARY € GRESHAM g ynmarried man v v evmeeeeems s

instrument 1 given to FINGT FEDERAL OF THE SOUTH - i,

which & organized ang aiising under the aws of
gnd whose addrees is 128 N NORTON AVE

oL

x 3 1

_ o {"Lender*). Borrowsr owes Landsr the pricpal sum of
One Hundred Thirteen Thousend Three Hunarec rity snd DO . _— e
Doliars (U5, § 112.350.00;. This debt is avidenbag by Bormwer's note daled the same dats as 10 Securty
Instrument  {"Note"), which provides for monthly payments with the full debt, ¥ not paid sadier, due gnd payabe on
April 1, 2028 . This Security Instrument secures io Lender: {a) the repaymant of the dabl videnced
by the Note, with interes!, and all renbwals, exlensions and modifications of e Nowe, {b) the payment of a8 other sums, with
iarest, sovanced unger pamgraph 7 1o profect the secucty of this Securlty instrument and (o) the peviommancs of Borowe's
covananis and agreemsnis under this Security instument and the Nole. For this purposs, Borower dogs heredy mOnQage, rent
and convey 10 Lender and Lenders SUCCsSSors and A5sgns, with power of sale, the following desoribed property localed

_ _____SBHELBY . County, Alabama

See Exhibit "A" attached hereto and made a part heveof as 1f set forth in
full herein for rthe complete legal description of the property being conveyed
by this instrument,

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveved o the mOrtgagors
simultaneously herewith.

which has the address of 2808 BRIDLEWOOD TERRAGE . HELENA .
[ Bts it My
Alabama 38080 {("Proparty Address™);
[Ep Coda)

T e

TC HAVE AND TO HOLD this property unto Lender and Lender's suCCessons and assigns. foreeer, logetner with all the
wonrovennents now Or harepiter scected on the property, gnd af sasements, sppurtenances, and fotures now or hersafier 8 pan
of the property. All replacemenis and additions shall alkd be Soveres By ihis Security Instrument. AR gf the foregoing 5 rehered
o in this Securty instrumant as the "Property.”

BOMROWER COVENANTS that Borowsr s awlully seised of the estate heraby conveyed and has the right 10 morigage,
grant and convey the Propenty and that the Properly s unencumbensd, sxtept prcumbrenaes of record. Borpwer wangols and
will detend generally the tils 1o the Propery against alt Claims and demands, gublject to any sncumivancss of record.

THIS SECURITY INSTRUMENT combineg unform covenanis for nalional use and nonuniform covenanis with wmasd
vatiations by jurgdiction to constitule a uniomm security nstrument coverng resl property,

UNIFORM COVENANTS. Borrower and Landyy covenant and ag:ee a3 follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borower shell (vomplly Doy
when due the prncipal of and intarest on the dalit evidenced by the Nole and any prepayment and Wte charpes due under the
MGt

2. Funds for Taxes and Insurance. Subjest 1o appicabie lw or to & witen waiver by Lender, Bomowr shak
pay to Lender on tha day monthly payments are due undw the Note, il the Note & paid in full, & sum {TFunds™) R {&)
yoarly taxes snd assessments which may aliain priorly ove this Security instrument as & Sen on the Proparty. (B} yearly
masehokd payments oF ground rents on tha Propeny. # any; {£) yiarly harmrd OF propetty insurBnce premiums; {d) yalrty fiood
insurance pravnkams, ¥ any; (8) yearly mOngage insurance premmums, # any. snd it} any suins payable by Borrower o Lendsy o
accordance whi the provigions of paragraph B, in Beu of the payment of morgage insurance pramums. These kems e caled
“Eacrow ltems™. Lender may, st any time, cotect and hold Funds in an amount not to axceed the marimum amount 2 o or
& fedarally elated morngage joarn mey requie for Bomower's 8scrow account under the toceral Fosl Estete Settiement Procadures
Art of 1974 as amended from time 10 time, 12 U.S.C. 8 2601 elseq. ("HESPAT), uniees snother law the! sppkes 10 the Funds
sets a lesser amount ¥ $o0. Leader may, 8t any tme, collect ang hold Funds n an amount not 1o axcehed the BSsey amount.
Lenger may estimate the amount of Furds dus on the basis ¢f turent data and teasonable astirsates of expenditures ¢f Riture
Faorow ieme oF otherwise In scoordance with applicable Bw.
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Tha Funds shall be held i an insthution whose ceposis are heured by & fedemi agincy, Wsirumanially, o sntty firsthiding
Lender. 1 Lender is such an msttution) of ¥ any Federal Home Loen Bank. Lender shell apply thee Funds to pay the EsCrow
itams. Lender may not charge Sorower for holging and appling the Funds, anaely maiyxing the 200w atzount, of vy ing
he Escrow ltems, uniess Lender pays Borowsr intarest on lhe Funds and applicable law pormits Lender 0 make Wl &
charge. Howaver, Lendger may require Borower to pay & onedime chama for &0 hoepandent Rl astale R reponing SBCACe
used by Lendsr in connection with this kan, uniess applicabe aw provides otherwise. {inless &0 agreament i@ Mada o
appicatie law requies interest 1o be paid, Lender shall not b required 1o pay Bomowes gny nievest OF samings on the funds
Borrower and Lender may agree in writing, however, that ntorest shad he peid on e Funds. Lendsr shal give 10 Soorower,
withoy! charge, an annusl secounting of the Funds. showng cragdits and cebis to the Furkis and (the punese for whch Sach
dablt 1o the Funds was made. The Funds sre pledged as additional securty for sl sums setured Dy this Securlty Instrumant.

if the Funds heki by Lender exceed the amounts permitted to be hekd by appicable law, Lender shall acoount 10 Barrgwa
ior the excess Funds i mocordsncs wih the requiremants of applicetie law. f the amount of the Fundg hekd by Lender 8t &ny
sima la ROt Bulticient 1o pay e Escrow tems when due, Lender may so notly Bonoww i wrilting, and, in such case Borows
shali pay io Lender the amount necessary 16 make up the deficency. Borfower shall mike up the deficignny i no re than
iwelva monthly payments, at Lender's sole giscretion.

Upon Payment i Rl of al sums secured by this Securlly Ingtrument, Lender shall promptly releng o Bomower gny Funds
nak by Lender. i, under pasagraph 21, Lender shall acquirs of 2efi the Property, Lender, prier 1o the acquisition or saie of tha
Property, shail apply any Funds hekd by Lender at the time of scquisition or sald as & crodk againet the sums selured Dy ths
Security Ingirumant.

3. Application of Payments. uUniess appicable law provides otharwite, a8 payments received by Lender unde
paragraphs 1 and 2 shal be appled: firel, 10 any prapayment charges Guw unoer the Note, second, 1o amounts payable uade
paragraph 2; third, to ¥derast gue; fourth, 1o principal dul; and kst fo any idte charges due under the Note.

4. Chargen; Liens. Ssmower shall pay sk taxes, assessments, chamgaes, fnes and Fapositions athibutalie o the
Property which may sttain prioily ovw this Securlty Instrument, and easehald payments or ground rents. # any. Bomowsy shall
pay these obigalions in the manner provided n paragraph 2, of # npt pald i that manner, Borrpwesr shall pay them on e
directly to the person owad payment. Borrower shadl prompily fumish o Lendar al nioticss of amoumts I DB Ak under this
paragraph. | Borower mikes these payments cieclly, Eqmw; shalt gromptly fumish to Lender raceipts avidencing the
paYITEnts. '

Borrower shall prompty discharge any lien which has pricrity over this Security nsirument urtipss Bomowen () sgpbBs W
wiiting o the payment of the obligation secursd by the lien & a mannar scceptabip to Lender; (D} contes!s in good farh tha fgn
or delends aganst sotorcemant of the Ben in, Jegsl proceedings which in the Lander's opiion operate 10 prevent the
enforcament of the Hen, of {C) secures from the hoider o the lien an agreement satslactory 1o Lender subordinating the sy 20
this Security instrument. [t Lender datermines that any part of the Properly i subject to a den which may aitain priority Gver this
Security (netrument, Lender may gve Borrowsr & notice identifyng the lien. Borrower ghall salsly the San O Bke Oone o mons of
the actions set forth above within 10 days of thg giving of notics.

5. Haxard or Properly INSUrance. Borowss shall kesp the improvements now &xiSling & hereafiar wactad o6 ihg
Property insursd ageiis! oss by fre, hazards included within term “extended coverage™ and any ather naxsrds, inCading fioods
or flooding, Tor which Lender requires insutgnice, Thip insurance ehall be mgntained b the amounis and for tha pargds that
Lander requires. The nsurdnce carier providing the insurance shall De chosan by Bomower Subist 1o Landers asprovel which
shall not be unreasonably wihheki. ¥ Bormower fails to maintaln coverape describidt above, Lendes may, al Landar's optina,
obtain coverage (o protect Lender's righis in the Propaly in acrordance with paragraph 7.

Al insurance policies and renewais sha¥ De acceplabiy 1o Lender and shab nclide & standard mongages chuse Londwr
shafl have the night to hold the policies and renewals. It Lender requires, Borrower shall promplly give 1o Lendef &8 recepis of
said pramims and renewal niotices. In the avent of loss, Borower shalt give prompt nolics to the NSUANSE Camir and Lender
Lender may make prool of loss ¥ not made promptly by Borower

Unkesg Lender and Sorower Otherwiss agree 5 wilting, nsumnce procesds shall be appied t0 restorstion or repal of the
Property demaged, # the resiomtion of rapeir & sconcminally leasiie and | ancer’s sacurty 8 not Besenad. # the stonhon o
ropakr i not aconomicaly fessdis or Lenders securRy wouil ba essenad, tha insursnce proceeds shad be appied 1o the sums
socured Dy this Security Instrument, whather or not then dus, with any exosss paid 1o Borrowear,  Borowsy gbandons he
Propedy, of doss not answer within 30 days & nclice form Lender that the nsurance caivey hag offered 1o swttie & cim, then
Lander miy colect the ibsurantced proceeds. Lender may usa the procescs 10 repal or mstore the Property of 1o Day Bums
secured by this Secusty ingtrumbnt, whethes or rof then due. The J0-day perkad wid Degn whan g solics o ghan,

g %

Unless Lender and Somower otherwise agree i weiting, any appiicetion of proceeds o principsl shad not estend o
postpone the due date of the monthly paymenis rafeensd 1o i paragraphs 1 and 2 or changse the amount of the peysants
undar paragragh 21 the Propedy & scquired by Lender, Borrower's right to any nsuranca policies and proceeds resuling fom
gamage 10 the Propenty prior 10 the acquistion shall pass 1o Lender {0 the extent of the sums sacurnd by the Securdly
Instrumeni immediataly prior (o the acgquisition.

8. Occupancy, Preservation, Msaintenance and Protection of the Property; Borrower's Loan
ﬂppﬂl‘.’:lﬂ-ﬂﬂ; L.easeholds. Borows: shelf pcoupy, esteblish, and use the Froperdy as Bomows's principdl resdianca wihie
aixty cays aftec the execution of this Security Instrument and shall continug 10 occupy the Propinty as Borowet's prncipsl
residence for gt least ona yaar alter the date of ooccupancy, uniess Lenger otherwise agrees in writing, which ¢onsent ahal oot
be unraszonstly withheld, or uniess extenusting ckocumstances exist whith arg Geyond Borrower's conrol. Bomrower shal ady
destroy, damage, oF impak tha Property, aliow the Property 1o deterionats, or commit waste on thé Proparty. Borrower shall be n
delault # any forfeliure Bction of procesding, whather civil or criming!, & begun that In Landet’s good iaith judgment could nesul
in lorteiture of the Property or otherwise matedally impai the lien crested by this Security instrument of Lender's securily nbernst.
Borrower may cune stch a defaull and reingtale, sy provided in pamgraph 18, by causing ihe action of procestng 1o bY
gigrnissed with a rulihg that, in Lender's good falth delermination, prechudes forfaiture of tha Barrgwer's interest i the Fropanty of
other materigl impaiment of the len craated by Ihis Securhty instrument of Lended's securlty intevest, Borower shall also be o
safautt ¥ Borowar, during the ioan sppicstion process, gave malerially false or Inacturate infornglinn & statements 10 Lender (o
miled to provide Lender with any material information) & conneclion with the lban evidenced by the Nole, nckiding, but not
imited 1o, representations cancemning Bomawsr's occupency of the Property as a principal ragidenca. if this Bacurily nstnrmnast i
st b leasehcid, Borrowed shEf comply with gl the provisions of the ease. if Bomower acquies fas [Re 10 the Promety, the
wassholt and the lbe tile shak Aot mamge unkees Lendar agrees (0 ihe merper n wiiting.
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7. Protection of Lender's Rights in the Property. i Borrowsr faiis to paform the covenants and agreemsnts

- containged in this Securty Instrument, or thers & a lagal proceeding thal may significantly aftest Landr's rights i the Fropenty

jsuch as a procesding in bankruptoy, prebate, for condemnstion or forfelture or 0 gnforee ws or raguiations), than Lander may
do and pay for whatever is necessasry to protect the valus of the Praperdy and Lender's rigts s the Property. Lenders sction
may nclude prying afy sums securad by & flen whizh has priority ower this Security ingtrument, appagring it coutl, RRyEyg
ragsonabie aftormneys’ fees and entering on tha Propatly 10 make repairs. ARhough Lendey may e sotion under thin paragraph
7, Lender doas not have 10 00 0.

Any smounts disburaed by Lendsr under this paragraph 7 shall hescoms additiona! debl of Bonmower saturett Dy this Sacuriy
instrument. Unless Borower and Lender agres 10 other teeme of paymant, these amounts hak Dewr ntarest om the date of
disbursamant at the Note rate and shall be payable, with interasi, upon actics Fom Lender 10 Borrowl? (RGUBSHING paYIan.

8. Mortgage Insurance. i Lender requirad mortgage nsurance &8 8 condiion of making the an secured by this
Secutily Instrument, Borrower shall pey the premiums requied 10 maintain the MOrigaga insurance i elec. i#, for ghy reason, the
MONGAGH NBUrANGE COVRrAGR required Dy Lendsr Mpses of ceasss {0 be in effuct, Borvowsr shafl pay the premioms reQuied {0
obigin coverage substantially equivalent to the morigage wnsurance pravicusly 1 oflan!, &l & Cost substarvtialy sguivalent o the
cos! to Bomower of the moripage nsurance praviously in effact, Fom an atemals mongegs N sppeoved by Lenger ¥
substantially scuivalsn! mongags NSLIANCE COVEAge & POt avalabie, Bomower shak pay 6 Lasicher aach month & sum Sgust 1o
onetweilth of the yearly morigage nsumnce premiym being paid by Borrower when the inRulddiie Covengs Mpsad o Chesed 10
be i ohect. Lender Wil scoept, use and rutan these pEyments &5 a loss resene in beu of Mmorigege MSUANGE. LOS rBEsrag
payments may no Knger be requied, at the option of Lender, ¥ mongage insurance coverage {in the amount and tor e paeiod
that Lender eQuires) proviged Dy an insurer approved Dy Lendir agan DEcOmMmes avaiable and is obiarwst. Bonawse shall pay
the pramiums requisd 10 mEintain MOMQEge naurance i afect, or 10 provide & loss resenve, unik (e BQUYSIMBMT hor iortgags
ingurAnCE AnOE I coOTOanch with any written agresment Detweaen Bormower and ender of anpicable law,

¢. Inapection. Lender or s agent may make rsasonabie antrias Lpon and inspactions of the Property. (ender shal gve
Borrower notice at the hme of or prior to an napection spediying reasonabie cause for ngpection.

10. Condemnalion. The proceeds of any award of claim for damages, dgvect o consequential, in connection with any
congemnaticn or other taking of any part of the Property, or for conveyance in fee of condsmnation, ae heneby assignad ang
shafl be paid to Lender. $ :

in the avent of a ol teking of the Propardy, the procesds zhai be appled to the Sums gocurpd by this Decurdy
Ingtrument, whether o7 not then due, with any excess paid o Borower, In the ewnt of & partal tehing of the Property & which
the lak market vake of the Progerty immediately before the taking is equal 1o or greater than the amaunt af (he sums sadunkd
by this Securhy instrument immediately before tha taking, uniess Borower and Lender oiharwite agree in writing, the sums
secured by this Sscurlly Instrument shail e mduced by the smount of the proceeds multplad by the folowing Faction: () the
total amount of the sums secured mmedigiely bofore lhe taking, divided by (b) the fab market value Of the Proparty mmedetsly
pefore the taking. Any balance shad ba peid to Borrowar. In the svent of & partial teking of the Propatty in which the ey makel
vaug of the Propesty knmadiately before the teking is Bss than tha amount of tha sums SaCured prengdiately Defore the lakng,
uriass Bormower and Lender stherwise agree n wrking o unless applicable law otherwiss provides, the prodeedt: hal de
sppled 1o the sums secured by this Securlty instrument whather or not the sums are then due.

it the Propery i abandonsd by Borrowar, or ¥, after notice by Lender 10 Borrowar that the condemnor offars 10 make an
award or settie @ clgim for damages, Borower fgils to respond to Lendsr within 30 days alter the dals the notice & gveh,
Landar 8 suthorizsd to coliec! end apply the proceeds, at i option, either (o restootion or repar of the Propadty or 10 he
sums secured by this Security instrument, whether of ot then dug,

Unless Landsr and Borowsr oinerwise agres in writihg, any appication of procesds 0 pracpsl ghaii not axleng &
posipone the due date of the monthly paymants referred (o in parsgraphs 1 and 2 or change tha amoum of such paymenis.

11. Borrower Not Released: Forbeasrance By Lender Not & Walver. Extansion of the time 1or paymen
or modification of amorization of the sums secursyd by this Securtty instrument granied by Lender 10 any SuCCESSE I mises! of
Horrower 3hell not operate to meleass the habity of the origing! Borrower or Borrowec's 3LCCesscrs i interesi Letder shall nit
be aquired 0 commsnoe proceedings againgl any sucoessor B interest or refuse 1o exténd time foe payrant o giherwive
modify amortization of the sums secured by this Securlly inglrument by reason of any demand made by he original Bomowe o
Bofrower's SUCCRESOrS I interest.  Any forbearance by Leader i exsroising eny right or remedy shal not be & wavier o of
praciude the sxerciss of any fight or remedy. :

12. Successors and Assigns Bound; Joint and Several Lisbility;, Co-signhers. The covenanis and
agropmants of this Security instrument shell bind and benetit the successors and asgigns of Lender and Bosrower, submct 16 tha
provisions of paragraph 17, Somowsrs covenants and sgreements shal be joint and several Any Bonowey whi Co-signs this
Sacurity instrument but does not execule the Note: () & co-signing the Secutity ingltrument only 1o mongage, grant and ooy
that Borrowsr's htenesl i the Propedy under the lerms of this Security Instrument; (D) s not personally obilipeisd 0 iy the
sums sbeured by this Security Instrument; and () agrees that Landar and any other Borower may agree ¢ xternd, modidy,
fgrbaar Gr Mmake any accommodatons with regerd 1o thq taenz of this Secuslty Insfrument or this Note without that Bomrowers
CONSHNE.

13. Loan CW#E& H the joan sscured by this Securly Instrument ls sublect 10 &8 law which st maxemum oan
charges, and that faw is fnally interprated S0 thal the interest or Other loan charget colected o 1o oe solpctad n connaction
wih the ioan exceed the parmitted fmits, then: (a} any sSuch kan charge shall be reduced by the amount necessary 10 'eRds
the charge to the permifted fimil, and (b} any sums arsady colecisd from Bongusr which suteedhd parmnitted bmily wil b
rehsnded 1o Bomower. Lender may choose 1o make this refund by reducing the principal owed under the Note of Dy mekag &
diwect payment to Bowower, H & refund reduces pringipal, the reduction wii De rpalsd &% 8 partisl prefeymen! wihoul any
pragayrent charge ynder the Note,

14. NoOtic8S. Any notice io Borrower provided for in this Security instrument shall be given Dy deivering & O Dy madng
i by fwst class mail unless appicable law reguires uge of another mathod. The notice shall be giracted 10 the Property Address
or any other gddress Borrdwer designates by noties o Lender. Ay aotke 1o fancer shall ba ghven by Brsl class mai 10
Lender's addreds staled herpin or any other aodress Lender casignates by notce 1o Bomowsr, Any nolice provided for o this
Secusity nsteument shall be deamed tn have been ghen to Bomower or Lender when ghen &5 provicked & this Haragraph.
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15. Governing Law: Seversbifity. This Security instrument shell be goveenes by fadwsl Rew and Ihe kw of e
jurisgiction i which the Proparty 1 locaied. In the event that any provision OF slise of ths Sacurty inginansnt G the Nt
conficts with applicable lew, such conflict shad not afiest othar provisions of this SeCurlly insirument o the MNote whish ofi e
given efiect without the contiicting provision. To this end the provisions of this Secwlly Insvument and the Note are GRCiRras 16
bis savansbie. *

18, Borrower's Copy. Borrowar shalt b ghan one conformet copy of the Note end of this Securlly instrumant.

17. Tranafer of the Property or 8 Beneficial interest in Borrower. it ol or any pant of the Propanty o
any inteorast n % 36 sold or wansherred (or H & beneficial intarmst in Borrower is soki or tnshened and Borbwer & o0l g natwal
person) withoul Lenders pror wriien consent, Lender may, at #s option, requis Immadints payment i 08 of &l sume secured
fy this Securty instrumant. However, this option shall nol be swercised by Landew # oupcing & prohbied Dy federal aw as of
the date of (his Security Ingiranient,

i Lender exarcises this option. Lender shall gie Bomowsr notics of sccelnation. The notice shal provide 8 pariod of not
a8 than 30 daye from the dats the notice s delvered or malled within which Borower must sRy A% sums sesured Dy s
Saourity instrumant. if Bomrower fails to pay thase sums prior to the egpiation of this périod, Lander may invDke eny Bmadas
parmitted by this Security instrument withow! hurther nofice or derranc on Borrowie,

18. Borrower’'s Right 1o Reinstale. 1! Borower meets certain conditions, Botrowss ShaB hawg the right 10 have
antorcament of this Securlty instrumeni digcontinued at any time prigr 10 the earier of {8} B days {oF sush othey perind as
appicable aw may spechy for rainstatement} before sake of the Propardy pursusnt 10 any powar Of sals containgd i this Bacurity
nstrument; of (D} entry of & judgment enforcing this Security Instrument. Those conditions are ihal Booowar: (8) pays Lendsr al
suma which han would ba due wnder thizs Sacurlty insfrument and the Nole ag § no sccelerstion had ocouved; (b} curss any
dofault of any oftwr covenanis or agreemenis; (G} pays alf expenses ncumad in enforcing this Security nslrustent, noiuding. but
ol limied 1o, reasotable altormeys’ fees; end {J) takes such action as Lendtr may reasonably requie 10 dssur thal the han of
this Security instrument, Lender's rights in the Property snd Borrower's obligation o pay the sums secured by ihis Security
instrument shall contnue uachanged. Upon reinstatement by Borpwer, this Security instrumant and the obigeticns secursd
hereby shall remain fully effective as ¥ no sccelenstion had oglurred. Howaver, this right 1o raisatate shall not apply i the Case
ot acceleration under parggraph 17,

18. Sale of Note; Change of Loan Servicer. The Note or 8 partal interest in the Note (fogether with this
Gecufity Instrumant} may be sokd one of moie times without prior notice 1o Borrowst. A sals may resL¥ R changs o the entify
fenown 85 the “Loan Servicer™) that collects monibly payments due uncer the Nole and this Secwrily ingirument, Them sic may
be one Of mome changes of the Loan Servicer unrgialed to 4 sale of the Note. H them s & change of the Loan Servicer,
Bomowsr will be given wilsn notice of the change i sccordance with pamgraph 14 above and appicatie law. The nutios wil
state the name and aodress of the new Loan Servicer and the addsetss io which pesyments should be made. The notie wil 2%
contain any other information reguired by appicabie law.

2. Hazerdous Substances. Borower shalb not cause o permid the pmassnce, use, disposal storage. of rewase of
any Haxasgous Substances on of in the Propedy. Bomower shall nof da, nor aligw anyone &ie to do, anything alecting ihe
Praparty that is i viclation of any Environmental Law. The preceding two seniences shall aot &pply 0 the Dresence, use, o
storage on the Property of small quantities ¢f Hazardous Substances that are generally recognized 16 De ADOTORIEE 10 DOTRE
residantial uses gnd 1O manienance O the Propety.

Borrowsr shal prompily give Lendsr writhen notice of any investigation, claim, demand, Rwiud or othar sLtan Gy BNy
governmanial o raguisiory agency oF privite party NvDking the Propedty and any Harardous Substance of Environmenial Lew of
which Borrowed has actul knowledae, It Sorrower ams, or s notified by any povernmental or raguidtory suihordy, that any
ramovel of other remadiation of any Hazardous Subistance atiecting the Propedy I8 necessary, Borrower shall promnplly jake a#
nequssary remadial actions in acoordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defed as toxc of nararcous substances by
Environments! Law and the !ohowing substances: gasoline, kergsena, other Rammable o7 1Gxic OBUGIBUM procucts, 1oxk
pestickies and herGicioes, volatie solvents, malerialz containing asbestos or formaidenyde, and radicactive materigls. As used n
this paregraph 20, "Envionmental Law” means federal laws and aws of tha jurisdiction where ihe Property & ocated that relste
to heath, safely o eavwwoehmental protection.

NON-UNIFORM COVENANTS. Borrpwer and Lander further covenant and agrae as foiows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior 10 acceleration
toliowing Borrower's breach of any covenant or agreement in this Security Instrument (Dt not
privr to accelerstion under paragreph 17 uniess applicable law provides otherwise). The notice
shall specity: (8) the default; (b} the action required o cure the default; {c) & date, not jess than
30 days from the date the nolice is give to Borrower, by which the default must be cured; and
{d) thet fallure o cure the defsult on or before the dale specified in the notice may result in
accelaration of the sums secured by this Security Iinstrument and saie of the Properly, The nolice
ghall further inform Borrower of the right to reinsiate sfter acceleration and the right to bring a
couri action to assert the non-existence of s default or any other defense of Borrower W0
scceleration and sale. If the default is not cured on or before the date specified in th? nolice,
Lender at its option may require immediate payment in full of all sums secured Dy this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied 1o coliect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneye’
fers and costs of title evidence.

Form 1 9
£ 504 LA {B/BT) . Pige £ of & I 2

SO LTRY

A e A e e



L g

It Lender invokes the power of sale, Lender shall give a sopy of & notics W Borrower in the
manner provided in paragraph 14. Lender shall publish the notics of saio once & wesk for three
congscutive weeks In a newspaper publighed in SHELBY —— County,
Alsbama, and thereupon shail seli the Properily t0 the highest bidder at public suction m the
frant doos of the Counly Courthouse of this County. Lender shall deliver 10 the purchaser
{ ander's dead conveying the Property. Lender or Hs designee may purchase ths Froperly st any
sale. Borrower covenants and agrees that the procesds of the saie shali be appiied in e
fotlowing order: {s) fo afl expenses of the sale, inciuiding, bl na fimited 10, resscnabie
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) sy exsess to the
person or persons legaily entitied to it

29 Relaase. Upon payment ¢! a¥ sums secured Dy this Securily insinument, Lander shall relapss s Securdy
Instrumant without charge 10 Bomower. Borrower shall pay any mcordation costs.

29  Walvers. Borowsr waives aft ights of homestead exermption i the Property ang rgfintpiehes R Higiis Of Curtasy and
gower i the Property.

24, Riders 1o this Security Instrument. I one or move riders e eivuted by Borowsr R MOOrORD 10gatha
with this Securfy insturen), the covenanis and agrsemants of sach guch ridee shall be ncompomnied Mo &gt shall amend and
SUDDTant the Covenanty and agraemants of this Securdy instument as ¥ the rder(s) were & part of thir Sacuriy nstramen].

(Chack applicate box{es)]

P ] Adjustabie Fate Rider Condominkm Riger 1-4 Family Rider
Gragdusted Payment Bioy | |Piwned Und Development Rider Biweakly Payment Rider
Balioon Rider Hate Improvemnent Rider Secend Home Rider

K] Other(s) [specay)
Fxhibit “A

BY SIGNING BELOW, Bomower accepls and agrees 1o i tvmis and covenants containgd i thin Securlly Instrument and »
any rider{s} sxacuted by Borrower and recordad with A

Sigrad, sealed and dedvered ¥ the presence of

. T - )
e eestaRS 08 . e ————————————— . SGea

Poo o @i
" i, {Sextl)

Boirowm
eeeeesmeemeeeeee e et oeeeenoemaoeeneees s U .

Boci pwar

[Space Below This Line For Acknowledgment]
BYATE (F ALABAMA, N SHELBY County §8:
..................... _MNarch 18998 . ¢ the undersigned authority

T e e L L L

rrETT= -k

whHOosS Nameisl is signed 1o the toregoing conveyancs, and who in known 1o me, acknowiedged balore e
that, being informed of the contents of the conveyance, he  axacuted the same voluntarly and &8 ___his At o
the day iha same baam date.

Given under my hand and saal of office this the _J0th  dayof March S .

R L L

T . | - ry 5 "..-,...~¢7L W‘" L etetns .
j . c/..-‘ / _,/ Hﬂ.!kf" W . .___.- “-H'_ “L#‘" marii-
;’.‘_. - r_lr_ﬁ,nf"”'f‘ ﬁ.m-': ;;;;;;;
: e
This istnsmant was preparsd by

Form: 300 380
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EXHIBIT "A"

Lot 46, according to the Surve

Yy of Bridlewood Parc, Sector One,
L7,

as recorded in Map Rook
Page 34, in the Probate Office of Shelby County,

Alabama.



