TR WL WIRE IR TR N SR o A Lol

THE STATE OF ALABAMA

Shelby

Soxi5i

Know ALt MEN By THESE Presenys: That wherens . Ghatles R, Dixon

ha..%..... became justly indebted to Pecples Southern Bank with offices in Clarton, Ala‘ {tnpether with its succtsson and

agssigns, hereinafier called "Mortgagee™, in the principal sum of L ine Thousand Five Hundred and nellO0
oo tosoodarissiasiim s cstssraaasiarivisetortaisetorioebore e e mmm e s 31.500.00 )
together with interest thereon, as evidenced by 2 promissory note or notes, dated L1338 and duc and payabic as follows:
In accord with the terms and provisions of said promissory note.
é

&

KOW, THEREFQORE, in consideration of the premises and of the sum of Ten Dollarg {$10.00) this day cash i hand pasd by
Mortgagee 16 the undersigned, the receipt and sufficiency of which are hereby acknowledged, and in order (o secure the payment of said

indebredness and any renewals or extensions theveof and the interest thereon, and all other indebtedness {inchuding Future Advances)

now or hereafter owed by any of the undersigned to Mongagee, whether such indebtedness is primary or secondary, divect or indareet,

contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and 1o seoure compliance with all the
covenants and stipulstions heseinafter contained, the undersigned  &harles R. Bixon, Jx.
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{whether one or more, heresnafter called the
“Muniagﬂrs“} do herehy grant, bargain, seil and convey unto the said Mortgagee the foliowing described real estate suuated in
shelby .. County, State of Alabama, viz:

Lot 131 according 1o the survey of Alabama Power Company Recreatinnal Cobtage Site Sector 7 as recorded i Map Book 23, Page
28 in the Probate Qffice of Shelby County, Alabamss.

Yogether with a non-exclusive access easement for ingress and egress by pedestrian and vehicular raffic, and tor undergiound
utidity Lines, on, over and under the access easements shown on the above melerenced plat.

The mortgagoer herein certifles that the zbove described real estate constitutes no part
of his present homestead.

The proceeds of this loan have been applied to the purchase price of the property
described and covnveyed to morigagor simultaneously herewith.
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together with all rents and other revenues thereof and all rights, privileges, casements, tonements, interests, improvements and
appurtenances thereunto belpuging o in any wise appertaining, mcluding any after-acquired title and sasernents and all rights, tithe and
interest now or hereafier owned by Mongagors in and to ail buildings sod improvements.

To Have avp To HoLb the same and every part thereof unto Mortgagee, is sucoessons and assigns {orever.

Ang for the purpose of further stcuring the payment of said indebtedness the Mortgagors warrant, covenant and agree with
Mortgagee, its successors and assigns, as follows:

L, That they are lawfully seized in for and possessed of said mongaged property and have s good right 1o convey the same as aforesaud,
that they will warrant and forever defend the ttle against the 1awful claims of ali persons whomsotver, and that said propeny s free and
clear of all encumbrances, sasements and restrictions not herein specifically mentioned,

2. That they will pay all taxes, assessments, or other liens taking prionity over this montgage when imposed legally upon saud
mortgaged property, and should defauit be made in the payment of same, or any panl thereof, said Monigagee may pay the ssme {(ing
Muorigagee 1 not obligated 10 do so}.

1, That they will keep the buildings on said premises continuously instred in such amounts, in such mannes and with such Companay
as may be satisfactory to Mortgagee against loss by fire (including se-wnlled extended coverage), wind, and such ather hazards as
Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will deposit with Mortgagee poficies of such nsurance or, at
Mortgagee's election, certificates thereof, and will pay premiums therefor as the same become due. Morigagors shall give immediate
notice in writing to Mortgagee of any loss or damages to said premises caused by any casuaity. If Mortgagors fadl 1o keep sasd property
insured as above specified, Mortgagee may insure said property {but Morigagee is not obligated to do 5o} for s insurabie value ags st
loss by fire, wind, and other hazards for the benefit of Mortgagors and Morigagee, or Morigagee alone, at Morigagee’s clection. The
proceeds of such insurance shall be paid by insurer to Morigagee, which is hereby granted full power 1o settle and compromise clains
ander alf policies and to demand, receive and receipt for ali sums hecoming due thercunder; said proceeds, if collected. 10 be credited on
the indebtedness secured by this mortgage, less cost of collection same, or (o be used 10 repairing of reconstructing the premuses, s«

Morigaget may elect,

& That ail amounts 30 expended by Mortgagee for insurance or {or the payment of taxes or assessments or (o discharge prior hens
shall become a debt due Mortgagee, shali be at once pavabie without demand upon or BONKE LG 8y PErson, shall bear mterest at the rate
of interest pavable on the principal sum of the note described above o1, if norsuch rate of interest is apecified or i the rate speaified would
be unlawiul, ot the rate of 8% per annum from date of payment by Mortgagee, and such debt and the interest thereon shall be secured by
the lien of this mortgage; and upon failure of Mortgagors to reimburse Mortgages for ail amounts so expended, at the election of the
Mortgagee and with or without notice to any person, Mortgages may declare the entire indebtedness secured by this morigage dus and
pavable and this morigage subject to foreciosure and the same may he foreclosed as herginafter provided.

% To ke good care of the mortgaged propeny described above and notto commit or permit any waste thereon, and 1o keep the same
repaired and at sll times to maintain the same in as good condition as i pow is, regsonable wear andd tear along excepted.

&. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or deemed &s & waiver of the right o exercise such option or to declare such focfeiture either as 1o past o present defanlis onthe
part of said Mortgagors, and that the procurernent of insurance or payment of taxes or other liens or assessments by Mongagee shail
not be taken or deemed a5 3 waiver of the right to declare the maturity of the indebtedness berehy secured by reason of the fmbare of
Mortgagors to procure such insurance or to pay such taxes, lieng, ot assessments, it being agreed that no terms or conditions contaned
i this mortgage can be waived, altered, or changed except as evidenced in writing signed by Mongagors and by Mongagee.

7. That they will well and truly pay and discharge every indebiedness hereby secured as it shatl become due and payabie incluging ihe
note of notes above described, any renewals or extensions thereol, and any other notes or obligations of Mortgagon to Morngsger
whether now pwing or hereafter incurred,

% That after any default on the part of Morigagors, Mortgages shaki be entitled as a matter of right to the appoimment without notice
to any party, of a receiver of the rents, issues and protits of smd pre mises, with power to lease and control Lthe said premises and with such
other powers as may be deemad necessary, and that a reasonable atiorney’s fee not exceeding 15 percent of the unpad debt alter default
shall. among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of

said morigages propeny. 1

9 That all the covenants and agreements of Morygagors herein contained shall exterd 1o and bind thewr hewrs, exocutors,
administrators, successors and assigns, and that such covenanis and agreements and il options, righis, privileges and powers herewn
given, granted or secured to the Morigagee shall tnure to the benefit of the successors and assigns of Mortgagee.

10, That the debt or debts hereby secured shall at once become due and payabie and this mongage subject to foreclosure as beremn
provided at the oplion of the holder hereof when and if any statement of tien is Riled under the statues of Alabama relanng to fins of
mechanies and materialmen, withous regard to the form and contents of such statement and without regard to the exstense or
non-existence of the debt, or any part thereof, or of the hen o which such statement is based.

1 That the debt or debts hereby secured shall at onoe become due and payable and this monigage subject to foreclosure as herewn
provided at the option of the holder hereof when and if Mortgagors shouks seli or transfer the mortgaged property, or any parn thereof
during the ifetime of this mortgage, without first baving obtained the wniten consent of Morigages.

12. That the provisions of this morigage and of the note or nolgs secured hereby are severabie, and that the mvelity of
unenforceability of any provision of this mortgage or of any such note or notes shail not aftect the validity and enforceabibivy of the otbet
provisions of this mortgage or of such note or nowes
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LPON CONDITION, HOWEVER, that if Mortgsgors shall well and truly pay and discharge li the mdebiedness hereby sooured
fincluding furure advances) as the same shall become due and payable and shall sa ali things do and perform all acts and agreement by
them herein agreed 10 be done according to the tenor and effest hereof, then and in that event only this conveyance shall be snd beoone
null asdd void: but shoukd default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof of
any part or insallment thereof or should any interest thereon reraain unpiad at matyrity, or shouid defsult be made in the repaymest of
any sum cxpended by said Morigagee under the authority of any of the provisiens of this mongage or should the interest of sakd
Mongagee in said property become endangerad by reason of the enforcement of any hen or encumbrance thereon 50 a5 16 #ndanger the
debi(s) hereby secured, of should g petition 10 condemn any part of the mortgaged property be filed by any authority having power of
eminent domain, of should Montgagors sell or transier the morigaged property, Or any pan thereof without first having obtained the
written consent of Mortgages, or should Mortgagors fail to do and perform any other act of thing hernin required or agreed 1o he done,
then in any of said events the whole of the indebled aess hereby secured, of any porion oF parnt of same which may not at said date have
heen paid, with interest thereon, shali at once become due and payable and this mortgage subject 1o foreclosure at the opton of
Muortgages, notice of the exercise of such option being hereby expressly waived: and Morigsgee shall have the right 1o enter upon and
1ake possession of the property hereby conveyed and after or wathout takaag such possession 1o sell the same before the Court House
daar of the County {or the division thereof) where said propenty, o1 a substantial part of said property, s located, st puble outery for
cash, after first giving botice of the time, place and terms of such sale by pubhcation once 8 weel for three consecutive weeks prioT 1o snd
sale in some newspaper published 1o said County, and upon the payment of the purchase money Mongagee of auctionser s gt horwed
(o execute to the purchaser a good and sufficient deed to the propenty sold. Mortgagee shall apply the proveeds of said sale: Finst, to the
expense of advertising, selling and conveying, including & reasonable attorney’s fee not excesdiag 15 percent of the unpaid debt after
default if the original amount financed exceeded $300; second, to the payment of any amounts that may have been expended or that may
then be necessary 1o expend in paying insurance, taxes and other encumbrances, with mterest thereon, turd, to the payment of the
indebtedness hereby secured and interest thereon; whether the same shall or shali not have fudly roatured at the date of smid sale, and
fourth, the batance, if any. 10 be paid over to Mortgagors or to whomsoever then appears of recdrd 1o be the owner of Margagors’
interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any {oreciosure sale herrunder
Mortgagors herehy waive any requirement that the morntgaged propenty be sold in separate tracts and agree that Mortgagee may, 31385
option, sell said property en masse regardiess of the munber of paroels hereby copveyed.

In Wirness Waxereor the undersigned ha fi.... hergunto set his. hand(s) and scalis) or has caused this instrument (o be
executed by its officer(s) thereunto duly authorized, this 19Lh day of Ms - 19 95
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THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
CHILTON

COUNTY

i, the undersigned, a Hu!arj;- Public in snd for said County, i satd State, hereby certily IRB e e
Charles R, Bixen, Jr. |

i
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whote name ig

signed 10 the foregoing conveyance and who ﬂﬁmmmf known 1o me, acknowiedged before me on this day that,
11“ B i, a

vyt S
being informed of the contents of the conveyance., SN ¢ 1 SOy - r{hﬂ gaitie votuhtarily on the day the same bears dase,

%“"‘ i, :
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Given under my hand and official seal this. 198 day of
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
O COUNTY

i, the undersigned, s Notary Public in and for said County, ia said State, hereby certify that
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WHOSE BAME e B 10 e fOFEgOing Conveyanoe and who.

known to e, acknowiodged defore me on this day thet,
being informed of the contents of the conveyande.,

executed 1he ssme voluntarily on the day the same bears date.

Given ander my hand and official seal this day of

..... SRR | S—
{Notanal Seal)
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Notary Publi
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THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGEMENT
S —— & 43, 3 1 {

I, the undersigned, 8 Notary Public in and for said County, in saul State, hereby certify that
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fi of the ...

oot . & Corporation, i signed to the fore-

going conveyance, and who is kaown to me, scknowiedged before me on thisday that, bwing informed of the contents of the CONVEYRIRE, ccceee B2,

as such officer and with full authonty, executed the same voluntanly for and as (he 351 of said corporation.

Civen under my hand and official 2exl thas dey of
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{Notarial Seal}

Notary Pablic
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