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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUEONSALE

EQUITY
Assetline

STATE OF ALABAMA

SHELRY COUNTY
0

KNOW ALL MEN BY THESE PRESENTS: That whercas Sandra . Mastors, & married person bocame justly indebtod 8
REGIONS BANK, Birmingham, Alsbama ("Mortgagee"), pursuant 1o an opm-end kine of credit for an initial advance of Ee\a
Thousand and No/100 ($11,000.00) Dollars, and for all FUTURE ADVANCES, provided, howsves, that the maximum indebiodnels
xt any one time shall not exceed Bleven Thousand snd No/100 ($11,000.00) Dollass, which sid FUTURE ADVANCES Mongagi
is obligatad to make pursuast to the terms and conditions of that certain BQUITY ASSETLINE AGREEMENT ("AGREEMENT®,
contemporaneously sntered into by and between Mortgegors and Mortgugee herein, the torms and conditions of which are herely

incorporated by reference. ‘f;
&

NOW, THEREFORE, in considerstion of the preemises snd in order (1) thhumymﬂﬁfdliMﬂanﬂgxﬁ:#
to Mortgagee incurred pursusat to the BEQUITY ASSETLINE AGREEMENT, inchuding, without linktation, the seid it sdvance
snd any and sll FUTURE ADVANCES made by Mortgagee pusrsuant to said AGREEMENT, including any rencwals or sxtensious
of same, {ii} to secure the payment of all other indsbledness, now or herssfler owed, by Mortgagors, or sy of them, to Mongages,
nntincurredwrmtmuidAﬁRHEMENT,ﬁWMMWMM!MWmFMmwmm:m
for personal, fumily, or household purposes, and (iif) to secure cofapliatice with all of the stipulations contained in said AGREEMENT
and contained herein, the said Sandra D). Masters and Larry W, Mastars, wife and husband ("Mortgagors®™) do hersby grant, bargais,
sell and convey unto said Mortgagee the following describad real sstate in Shelby County, State of Alabama, viz:

{0t 28, according to the Survey of Mesdowridge, as recorded in Map Book 11, page 40 A & B, in the Probate Office
of Shalby County, Alabama; being situated in Shelby County, Alsbamms., Mineral and mining rights sxcepled.

SUBIECT TQ,
1. That certsin Mortgage from Latry W. Masters and Sandra D. Masters to Colisteral Morigsge,

1.43., dated Masch 26, 1992 in amount of $186,300.00 and recorded in Hesl 399, puge 387
(recorded in Sheiby County) andd as Instrumsnt #1992-3019 (recordad in Jafferson County),

Alabama.
2. Ad valorem taxes for the year 1998 mnd subsequent years which are not yet dus and payabie.
3. Restrictions, rights of way and eassments of record,

Larry W. Masters, nisband of Sundra 3. Masters, has agread in return for good and valuable consideration, the recsipt
and sufficiency of which ia scknowledged, to execute this Mortgage as an sccommodation to Sandra D, Mastens, in
order to secure the indebtedness of Sandra D, Muastors.
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16 AV AND TO HOLD the ssme and svery pert thereof anto the seid Montguges, its sutossaots sod assigns foraves,

Mortgagee pusmant o suid AGREEM:
now or deseafier owed, by
m m ':::f- Lo T mian

3. That they will kesp the buildings on xaid pramises continmotial insured in such smounts, s in sach st w8 mmy be salinfacto
mﬂwmwwmwmwmmmﬁumw”wﬁ,mmﬁm&mmmuw,m
mmtmﬂwmﬁumwmwmﬁmwﬂmummm The sursoce covernge
myhnh:ﬁd&mnw#ﬁmmm,mﬁm.m,MMWMMWMMW%Mfm
reasonable cause, an fsarer offared by Morigagors. mewmmhmwwﬂmmﬂw
1o said promises osused by sny commlly. EW%%MMWWHWN&MMWMYWW
Wmmwwwmwﬁmmmmmmmﬁmw The procesds of such inmarence shall
mmwmmMWMhmmwmmmgdwmmmmmnﬂmmmW
st receipt for all suns bocosing due thersunder; said procecds, if . 10 be credited on the indebtedurss secared by this mevtgage,
loas comt of collecting same, or to be nsed in repaiding or reconsiructing the premises s the Mortgages may shct; il meoouts 0 expended
bymrdmmmmw@mwmofm$Wmmmmmmmammmw
IdﬂitiﬂmmMMMMMHMWWMWWW'MWWWMNMWB}
mmawmmmwmumwwmmmﬂf;ﬂmwm Sortgngee and, if iny action of insction
byMWhMMMMMMW‘:MWmm-MMmWEMW
property, thes, at ihe eloction of the Mortgagee snd withaut notice (o say person, the Morigngee may dicians the wtive indeblodoess securod
by this montgage due and paysble and this movigage sobgect to foreclosure snd same may be forciosed ks hessinafter provided.

4, mmmmmm&wwwqmmmmwmﬂwﬂmmmm
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6. mmmﬁﬁ;mﬂwmwﬂﬂwmwmmmmmmmﬁw
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AGR‘EEMBHT,Mwmﬂmamﬂm,ﬂmmmmwmm&}mwmmm

the mortgaged propesty, without Mortgagoe's prior writlen consent. I Mortgagors viclate this covensnt, Morigages sy & &
m,mm#&nmmwmmmmwﬁymmm.

period of not Joes thun 30 duys from the date the notice ix miled within which Mortgagors may pay fise v deciared due, 1F Morigagoss
fail 1o pay anch nums prioe (o the expinstion of sxch pericd Mortgagoes sy, withowt fasther sotice or demend on Morigagors, invoke ey
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{1.That plural or singuler words used herein o designate the undersigned Mortgagors shall be construed to refor o te maker or makers
of this mortgage, whether one or mone persons of & corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay snd discharge the indebitedness horchy secunad,
inciuding any and sl ADVANCES snd FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and
insurance, the sstisfsction of prior encumbsances sad any other indobtednese owed to the Mortgagee by the Mosigagors before the full
payment of this mortgage) a5 it shall become due and payable and shall in all things do and perform all scts and agreements contsined in
the AGREEMENT and by thom herein sgrocd to be done sccording to the tepor and offect horeof, and the Morigugos sctuslly recoives, s
the address shown on the Morigsgors' monthly statement issued in connection with the AGREEMENT, a written request 10 satisfy this
mortgage from the Mortgagors and sl other pervons who have the right to require the Mortgages to axtend ADVANCES, thee sod in that
event only, this conveysnce shall be snd become null and void; but should default be made in the payrment of the indebledness hereby seoured,
mcluding any snd aif ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any repewals or extensions thereo! or any part
thereof, or should defsult be made in the repayment of any stun expended by said Morigagee under the authority of any of the provisions
of this mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcament of sny prior lien
or encumbrance thereon aniging from any action or inaction by the Mortgagors, or shoadd the Mortgagor do or fail 1o do ar perform any
other sct or thing, that constitutes default under the AGREEMENT, then in any of said evenis the whole of the indeblodmass horeby secured,
Or any portion or part of same may not al said date have been paid, with interest thereon, shall &t once become due and paysbie snd this
mortgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such aption being hereby exprossly waived, snd
the Mortgages shall have the right to snter upon and takes possession of the property hereby conveyed and after or withowt aking such
possession to sell the same before the County Court House door in the county wherein the property is locsted, and, if the property is stinaied
in fwo or pire counties, in any such cobnty, at public catfcry for cash, afler firgt givieg notice of e tinse, place and térms of such sale by
publication once & week for three consecutive weeks prior 10 said szle in some newepsper publizshed in said County a2 requived under the
Code of Alabama 1975, as amended, and upon the payment of the purchese money the Morigagee, or owner of the debt mnd mortgage, or
nuutimm,ﬁnllﬁxﬁmmmw&mm&wmafmcMﬂmmamwmifﬁcimtdmrimmepwm;ﬂm
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, sefling and conveying, including s reasonabdle atiorney's
fon; second, to the puyment of any smounts that nuy have been expended or that may then be neceowskry (o expend in paying msarence, taxes
and other epcumbrances, with interest thereon; third, to the payment in full of the principel indebtedness and interest thereon, whether the
sape shall or shall got bave fully matured st the date of said sale, but no interest shall be collectod bevond the date of sale; and fourth, the
balance, if any, (o be paid over to the said Mortgagors or (o whomever then appears of record to be the owner of said property. The
Morigagee may bid and becoms the purchaser of the mortgaged property at any foraciosure sale hareander.

This instrumpent was prepared by:

David F. Ovson

Lange, Simpson, Robinson & Somwrville
728 Shades Creck Parkway, Suite 120
Homowood, Alsbama 35209
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CERTIFICATE
Check applicable certificate.
State of Alabama
Shelty County

X RESIDENTIAL. Morgagors and Mongagee herein certify that residential property is conveysd by this mortgage snd that the maximum
prncipal indebtedness to be securad by this mortgage st any one time is $11,000.00 upon which the morigage tax of $16.50 is paid berewith,
as stlowed by Alsbama Code $40-22-21)b) (1973).
. OR -

{1 NON-RESIDENTIAL. In corapliance with Alabuena Code §40-22-2(2Xb) (1975), the Mortgages of this monigage hereby certifice that
the smount of indebledness prosantly incurred is — upon which the morntgage tax of 18 paid
herewith and Morigages agrees that no additional or subsexquent advances will be made under this mortgage unjess the mortgage tax on such
scdvagces w pwid into the appropriste office of the Judgs of Probate of . County, Alabama, no luter than esch

September heroafter or an instrument evidencing such advances is ﬁlaﬁfurrmrdmtheﬂnwamdufﬁwnndmemﬁimg fee wnd tax

Regrons Bank

applicable therelo paid.




THE STATE OF ALABAMA, 4
JEFFERSON COUNTY, .

1, the nndersignad, & Notary Public in snd for ssid County, in said State, hereby cevtify that Smndes D, MMMMW Masters,
wife snd hushand whose names sre signed to the foregoing conveysnos sad who are known to me, acknowledged bofore xe on tns dky that,
being informed of the contents of the conveyance, they srecutesd the e voluniaeily on the day the same bears duts.

Chiven under my hand andd official seal, this §7th day of March, 1998.

SOFTARY PURLIE FYATE U i

COMMISSION EXPIREE: Ang. 37, P
ﬁ;ﬂﬁﬂmﬂ ROTARY H:ELE'E Hhﬁlﬂﬁiﬁﬁ

THE STATE OF ALABAMA,
COUNTY.,

1, —— ] , & Notary Public in end for said County, in sl State,
hereby certify that ] - _— -
WHOSS DAB mgwwtha&nwmngmymmm h knows o me, sknowledged before me on this
day that, being informed of the contents of the conveysnce, | exscuted the same voluntarily on the day the same borrs date,

Givern under my hand snd official seal, thas , day of , 39 .

Notary Public

THE STATE OF ALABAMA,

. COUNTY.
i R S . Notary Public in sad for ssid County, in said Sate,
hereby certify that e eeveecemanmoes of the o eeveccssereereevermmes , -
2 corporation whose name is signed to the foregoing conveymmoe and who h known 10 me, sckaowiedged before me on this

dnythﬂ,beénainfurmgﬂhanmmﬂf&wﬂmvﬁym.he.umhﬁfﬁmmﬂm&ﬂifuumﬁ!mimwmmvm&lyﬁx
snd #5 the act of said corporstion.
Given under my hand and official segl, this day of , 19 ,

pAVID F OVSON

ATTORNEY AY LAY
$38 SHADES CPEFK PATWAY

' - S19TE 170
s et ARE AL ABAMA 35208
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EXHIBIT "A"
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Lot 28, according to the Survey of Meadowridge, as

recorded in Map Book 11, page 40 A & B, in the Probate
Office of Shelby County, Alabama; being situated in

Shelby County, Alabama. Mineral and mining rights
excepted. |
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