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T E I MORTGAGE
tont # imﬁim
THE STATE OF ALABAMA, % 7
-t GRS

SHELBY COUNTY. oS mi;im FIFLES
KNOW ALL MEN BY THESE PRESENTS: 108 T

That whereas the undersigned John W, Pardith 9% ﬁiﬁ%&m individual

,of the byt palhag s
county of Bhalby al State of  Alab
party of the fiest pant (hereinafer called the Mortgagor), has become justly indebie;
Leacderz In Lending, IO

. & corporstion organized and existing under the laws of

inited States of Amwerics . party of the second part (hercinafter called the Mortgagee), in the
full sum of wimmry SIGHT THOUSAND EIGHT HUNDRED & NO/10D Dollars
($ o8, 500,00 ) mongy zmmmmmwamawaf : ‘  seven

and One-Quarter f cenbum { 3 250 } per anpurme until paid. for which ampunt the

Mongagor signed and delivered unto the said fortgager 8 certain promissory note bearing even date

Ezitfg wgapl?aﬁ*ﬂmg said principal and juterest to be payev™ atmgﬁﬁfm &Eﬁgﬁiﬁn Lﬁmﬂg*

) B vanua “or at e ' p a Mty enste
in w%ﬁﬁimgﬁd ﬂﬂflﬁ%m&aﬁﬁw{ﬂ in monthly ingtaliments of RINE HUNDRED ONE AND
N L TR I Dollars (3 301,91 ). comumencing on the firs
day of May J9 98 , and continuing on the firt day of ocach momth thoreaficr untid the
principal and interest are folly paid, except thad the fingl payment of principal and interest, o ndt soonex
paid, shall be due and payable on the first day of April CADLI.

WHEREAS the said Mongagor is desirous of securing the prompt payment of said note and the seveml
installments of principal, interest, and monthly paymemts hereinafier provided for, sod any additronal
indebtedness aocruing to the Morigagee on account of any future payments, advanoces, oF oxpenditures
made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, In mu&i&amiﬂn of the premises snd the sum of One Dodlar {81} t0 the under

signed Monrgager John W, Patton
in hand paid by the Mortgagee, the receipt whereof i hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as o becomes due ¥ the said
John W, Pation dix hereby
grant, bargain, sell, assign, and convey unto the said Mongagee the following-deseribed real propenty
situgted n Shalby County, Alabama, to wit:

Lot 64, acoording to the Survey of Sommersby Townhowes, as recorded in Map
Book 20 page 112 in the Probate Office of Bhelby County, Alshama; being
situated in Shelby County, Alabama, Mindral and mining rights sxcepted.

The proceeds of this loan have been applied on the purchése price of the
hereln dascyibed property.

Range/oven, Dishwesher, Fan/Hood

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initial <JP Initial
together with the hereditaments and appunenences thercunto belonging, and the rents, msues, and
profits of the above-discribed propenty (provided, however, that the Mongagor shall be entitled to cob-
lect and retsin the said rents, issues, and profits, wmtil default hercunder), and sl fixtures now or here
after attached to or used in connection with the premises herein described and in addition thersto the
following described houschold appliances, which sre, and xhall be decmed 10 be, fixtures and & pant of
the realty, and sre a portion of the security for the debtedness herein mentioned:
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ghould the Dapartment of Vererans Affairg fail or refuse to issue lts guaranty of the
inan secursd by this instrument the provisions of the Servicemen s Readiustment Aot of
1944, ag amended, within sixty {80} davs from the date the locan would norsally badose

eligible for such guaranty, the Mortgages may, st ivs optilon, declare 81l sums seduyed
hereby immediately doue and pavsbie, ‘

the Mortgagor covenants and agress thal 80 iong 38 this HOrugage and the sald Noue .
gecurad heredy are gusranteed under the provisions of the Jervicemen’ s Readjusiment Aot
of 19344, as amended, he will not execute or file for record any instrument which isposes
& restriction upon tha sale or ocoupancy of the moruigaged property on the basis of race,
calor or creed. Upon any viclation of thin undertaking, the Mortgeges may, &bt ivg
option, declare she unpaid balance of the debt gsecured hereby immpedlstely due &ng

payab ia.

TO HAVE AND T HOLD the same with all the nights, pﬁ’iﬁi?nm and appw 5
ing of in anywise appertaining unto the spid Morgagee and assigns of the Mongagee forgver.

Andthe M or covenants that I jg seized of said real property in fee simple, and
ha s a good ma i?gﬁmnvcyﬁwsm: thitﬁaqﬂwww  free fm;m%ﬂ encumbraoces and tha
the Mortgagor. and Mongagor’s heirs, cxecttors, admimstators, next-of-kin, and assigns will forever
defend the saine unto the Morigagee and assigns against the clsims of sli persons whomsoever;

e THIS MORTGAGE 18 MADE, bowever, subject o the following covenants, condiions, and agreements,
that is to say:

i, That the Mortgagor will i the principal of and fmterest on the indebtedness svidenced
by the said note, st the fnes ngo;g ?&mr Mnﬁvw. Privilege s rosprved 0 propsy ot any

time, without premium or fee, the entire indobtedness or any pan thereof aot loss than the amount of one
inataliment, or one hundred doflars (3100} whichever 18 less mert in fall ahall be crediied on the
date received.  Partial mend, other tham on ag instaliment date, noexd not be ercdited until the

next following instalimcnt duc date or thirty days after such propayroent, whichever is varfice,

2. Together with and n addition to the monthly w?aymm of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the M et a8 trustee, {under the
}mi?m of thizs trust as hereivafter stated) on the first day of cach month until saud note fully paid, the
oHowing sums;

{(2) A sum oqual to the ground rests, if sy, next due, plus the premiums that will next beeome due
and payable on policies of fire and other mnf msurance covering the morigaged propesty,
fus tuxes and assessmenis next due on the morigaged propesty (all a5 eshimated by tiw
g! and of which the Mortgagor & polifi jess all mes %mﬁ~Mfﬁr
divi by the number of months 16 clapse before | month pricr to the which such
ound ronty, promiums, taxes and assessments will bocome delinguent, such suwms to be

i by Mortgages o trust to pay said ground ronts, promiums,  taxss, and  special
assessmelts.

The sggrogate of the amous able pursuant o subparagraph (8} and those able on the
®) note secured herehy, shall be% in% single payment cach month, to be ae% to the fol.
towing Hems in the erdor stated:
(h  pround ronts, taxes. special amemments. fire and other hazard insuage proemiums
(i interest on the note secwred hereby, and
amortization of the principal of said note,

fciency in the amount of any such t¢ monthly payment shall, uniess made

agor prior to the date o pext such payment, constiule an ovent
it mortgage. At Muorgagees Mortgagor will pay & “late "
rocentum (4%) of any insisllment when paid owre than fidlees (15

thereof €0 cover the extra expense iovolved in bandling &amm
charge” shall not be payable ot of the procesds of any sake 10
adebtodness secured . unfess such procecds arc sufficient to discharge the
chtedness and all proper costs and expenses secured thereby,

3. if the totsl made by the Mongagor under () of W X preceding shall exceed
the amount of pavmenis actually madeyhy the Mortgages, as trusiee, for wgﬂﬂ tHXes, BESRFMOME,
and ingurance premiums, as the case may be. such excess shall be credited by the Mongagee on subse-
quent payments io be made the Mongagor for such Boms or, st Mortgagee's option, as trustee, shall
be refu to Mosgmgor. I, however, such monthly payments shall not be sufficient to pay such Hems
when the same shall become due and payable, then ¢ origagor will pay to the Mongagee, &8 traster,
any amount necessary 0 make the deficiency within thirty (30} davs after wrilten ndtice from the
Morigagee stating the smount of the deficiency, which notice may be given by mail. If & any time the
Mortgager shall tender to the Morgagee, in accordance with the provigions of the note secured hereby,
full payment of the ontire indebtednens represented thereby, the Morigages, a8 trustee, shall, in computing
the amount of such indebtedness. credit to the account of the Mortgagor any credit balance remaning
under the provisions of (8} of paragraph 2 hereof. I there shall be a default under agy of the provw
sions of this morigage resulting in a public sale of the promiscs coverod hereby or if the Mortgages
acquires the property otherwise afler defauli, the Morigagee, as trugiee, shall % at the time of com-
mencement of such ings or at the time the property is otherwise acqui the smount then -

maining to cradit o Muﬂgqé‘ar under (3} of parageaph 2 preceding, 25 8 credit on the interest acerued
and unpsaid and the balance 0 the principal then remainmng unpaid on said note,

&, 1f the Mongagee shall be made a to any condemnation procecdings of 1o any suit imvolving
the titie 0 the property hercby conveyed and cmploys an attomey to represent it therein, or if the
Maorgagee emplovs an attomey to sssist in settling or ;ﬁminmny cloud on the title to the propenty
hereby cnnvcgad that purponts to be superior to the lien of mortgage in any respect. or i this
mostgage be foreclosed in Chsncory or under the power of sale hereinsfer provided for, or if an action by
brought for breach of any obligation hercunder, the Mm%a%pr will pay. when the same becomes dus, such
attorney's fee 85 may bo reasonable for such services, and if such oo iy paid or incurred by the Mongagee
the same shall be secured by the lien of this mortgape in addition to the indehladnoss specially seowred
hereby and shall bear mterest from the date #t is paid or iscurmed and shall be ot once due and payable.
Any proceads from Condempation awards shall be applizd to reduce the amount of the principal debt at
the o mxi%h&anmm LOAN #: 1018055
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5 8o fong as a afzmmmmwmmummw' ir whole or in past, the
Mortgagor agrees 10 gﬁp said premises and the buprov 3 therson i good condition, and
tuxcs and asscssmonts that moy be Jevied or accre upon said proponty,

bocome licns L?ﬁﬂ said premuscs, and not to pormit sny hen, which m prevedonos .
this morntgage, to sccrie and remain on said premuises, or any pasrt thereof, or on the improvenwnty thewon

6. Mﬂrtgﬂ%% will continuously maitain hary
Morigagee may from time t0 Hme muire, on the smests Row Of
except whea pavment for all such premiums s pfore becn made under {aLﬁf pRIRgrR
he will pay promptly when duc any promiums thorefor. -~ All buursmce shall artied W companies
approved by the Mo ¢ and the policies wmd renewals thereof shall be held by the Mortgagee
have attached theretd ioss ﬁa}*ﬂbi{: clausey in favor of and in form accepiable to the Mongager In
event of loss Mortgagor wi %lflve immediate sotice by mail w the Mongagee, who | make proof of
loss if not made promptly by the Mﬂn%ag{m and esch inswrance company concerned tl;wgemby authorized
and directed to make tﬁmm for such loss directly to the Mm@%ea msi‘i:aﬂ of to the M or amnd the
Mortgager jointly, insurance procecds, or any part thercol, may be applicd by the Morigagee al
its option cither to the reduction of the indebtedness herebhy sscured or to the rostorstion or repair of the
property damaged.  In evemt of foreclosure of this muﬁmfr other transfer of title o the m e
property in extinguishmont of the indebtedness secured , oft right, ttle asnd interest of the Mot
gagot in and 10 any insurance policies thon in forve shall pass 1o the purchaser or granter.

7. If the Mortgagor fails to insure ssid property as bhercinabove provided, o to pay all or any pant
of ihe X or ﬂﬁ&ﬁﬂéﬁm levied, accrued, or asgsy#@d upon or agsingt sald property, of fails 1o pay
immediately and discharge any and all liens, debis, and charges which might become fieng supenivr o U
lien of this mortgage, Mortgagee may. at its option, inwire said p and pay said taxes, assss-
ments, debts, liens, and charges, and any mon wh the Mﬂﬂga%m shall bave 50 paid or become obh-
gx:wd to pay shall constitute » debt to the Morgagee additional to the debt herehy specially secured. shall

secured this mortgage, shall bear interest at the rate provided for in the principal indebivdocss
from date paid or incurred, and, at the option of the Morigages, sh:aii be immediately due and pavable,

% That n the request of the Mo the Mortgagor shall exvecute and deliver 3 nupplemenial
note of nnﬁ for the sum or sums a&vm the Mongagee for the aheration, modormization, mnprove-
ment, mainfensnce, oOf it of said pfﬁﬂiiﬁﬂﬁ, foss IEBXEE OF aEseEsmmnchy '1::';;1'1':55"_1:.5:}? he same and for any
other purpose authorized b . Said note or notes shall be secured herely on o parity with and as
fully as if the advance evidenced theroby were inchuded in the note Hiryt descnibed above,  Said le-

memal note or notes shall besr intercst st the rate provided for in the principal indpbtodacss and 8 i
be etfa}-ahis: in spproximately equal wonthly payments for such period az may be agmed n by the
credisor and debtor, Failing w on the matarity, the sum of sums so advanced shall duc and

able 30 davs afler domand ceoditor.  In no ovent shall the matunity extend ond the ultimaie
Fﬁ?a?mﬂty of tha‘s‘:};’it}iﬂ first dmcﬁbe?abnw:, vey

9, No failure of the Mortgagee to cxerciss any option hervin given to declare the matwy of the deb
herchy secured shall be taken or comstrued as & waiver of ity right to exercise such option wr o declare
such ‘maturity by reason of sny past or presenmt default on the part of the Morigagor, and the procure-
ment of inwarance of the payment of taxes or other liens, debis, or chur the M on shall not
be taken or construed ag & waiver of #s right to devlare the maturity of sdehtaduesy Yy

reason of the failure of the Mongagor to procure such insurance or {0 pay such tixes, debts, boms, or
charges; and the lien of this instrument shall romaio in Rull force and effect duning any postponement of
extension of the time of payment of the indebiodness or any part thereof secared hereby.

10. If the Mortgagor shall well and trul pﬁ and discharge the indebtodness horeby secured az o

shall become duc and payable and shall do perform ali acts and agreements to be done and performed

%anm bfgtg,a riﬂ the terms and provisions of thix mortgage. then this convevance shall be and
me 1 void.

1. If the Mongagor shall fail to pay, or cause to be paid as it maturey, the indebledness hereby
secured or any part thereof, according to the terms thereof, or # the Wﬁfﬁhﬂi fail o do or perform
any other act or thi mmwmﬂrwwhﬁﬁﬂmmm . of if the interost of the Mon-
?gﬁz in said pmp% bocomes  endange meason of the cnforcement of any prior hen oF enCun-

rance theteon, then, i any such event, the whole indebtedness hereby sccured shall, at the oplion of the
Mortgagee, and without notice, become immediately due and paysble and this morigage subject 1o fore
closure; and in zuch event the Mongagee shall bave the nght and i hercby authorized to enter upon and
take possession of said properly, and, afler or withowt taking possession, to soll the same before the Coun-
house door in the oty of Columhiana - LCounty of ghelby

Alabama, at public outcry, for cash, first giving notice of the tme, place, and wrms of said zale by
publication once a wesk for three successive w prior to said sale in some pewspaper publizhed in said
county, and, upon the payment of the puchase money, the Mortgagece or any perzon conducting said sale
for it s swthorized 0 execute to the purchaser at said sale a deed o W S0 pure . and such
purchaser shall not be beld to in%lim 85 10 the applwation of the proc of guch male. The Mongagee
may bid at the sale and purchase said property, if the highest bidder therefor,

12, The proseeds of a foreclosure saie, pulicial or otherwise, shall be apphied: Firgt, 1o the expenses
of advertising anud ﬂﬁﬂiﬂﬁ, lﬁiﬂﬂﬂiﬂg the attorney’s fees, ?Tﬂ?!dﬁ?@ for in pasagraph 4 hereofl second. o
the repayment of any money, with interest thereon, which the Mortgages may have paid or become hable
to or which it may then be necessary to pay for taxes, sssessments, insurance and other charges, liens,
or debiz hercinsbove provided; third, fo the payvment and satisfuction of the mudcbivdness hereby specially
sevured with interews, but ioterest to date of sale only shall be charged; fourth, to remmbursement of the

The ent of Vetersas Affairs for any swas paid by it on account of the anty or insurance of the
im evidenced by the note secured hergby; filth, the balance, #f any, sm paid to the Morgagor.

13, As long as any of the indebiedorss bereby secured shall remain unpaid the Mongagoer will noither
commit nor pormit wagte on the premises hereby conveyed; angd uf}ﬂ-n the commission of any waste
thercon the Mortgagee may, at ity option, declare the entue | ness herehy zccured o be at ome
due and pavable. Nor will the Morigagor remove asny of the fixturex on the premmes horeby conveyed
50 jong as any of the indebtedness heroby stcured shall remain uopad.

. i the Mo r shall make default in the payment of any of the indebtedness hereby securexd,
or in the performance of any of the terms or conditions hereof, the Mortgager may proceed to collect the
rent, income, and profits from the promises, either with or without the sppoimtment of 4 retowver.  Aay
rerts, income, and profits collected by the Montgagee prior to foreclosure of this indebtedness, less the cost

LAOAN #: 1018055
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of collecting the same, including any rcal estate commisgion or attorney’s fee incurred, shall be credited
firgt, on the advances with interest thereon, then upon the intercst, and the remainder, if any, upon the
principal debt hereby secured.

{5, Any promise made by the Mongagor herein to pay money may be caforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives il
right of exemption under the law,

16, The indebtedness cvidenced by the sote first described above and by thik mongage representy
the unpaid balance of the purchase price diw by the Mortgagor to the Mongagee for the purs price of
the property herein conveyed, and this 18 a purchase mongy mortgage.

17. W the indebtedness sccured hereby be guaranicod or insured under Title 3X United States Code,
such Title and Rcgulations issued thercunder and jo offect on the date hercof shall govern the nghts,
dutics and liabilitics of the partics horeto. and any provisions of this or other instruments executed 1n
connection with zaid indebtedness which are nconsistent with said Tide or Regulations are herchy
amended to conform therete,

I8,  The covenants, conditions, and agreements herein contained shall bind, and the bencfits and
advantages shall inure to, the respective heirs, exccutors. administrators, successors, and assigns. of the
nartics herete.  Wherever uged, the singular mumber shall include the plumal the plural the siogular, the
use of any gender shall include sl genders, and the term, "Mortgagee,” shall include any payes of the
indebteduess hereby secured or any transforee thercot whether by operation of law or otherwise,

Given under my hand  and sgal this the 20ch day of Maroh ALY

[T Y
LN e TrETR AL LR TEEEY FLE e L L A AN N A WL E NE N TR I BV S R BT L% L L

n W. Patbion

ﬁ %
e ISEALJ
. IREAL)
crrrvinsinee INEAR]
STATE OF ALABAMA, }
SHELBY COUNTY COUNTY.
L the undersigned . & notary public in and for said county, in said State, hereby centify that

John W, Patton _ .
whose names  1g  Signed to the foregoing covvevance, and who 35 known to me, acknowledged betore

me on this day that, being informed of the contents of this conveyance, he executed the sume
voluntarily on the day the same bears date, |

CHVEN under my hand and official scal this 20th " 1Y gy

llllllll

7 ene undersigned Notary Publw.
THIS INSTRUMENT PREPARED BY: My Commission Bxpires: 3?/ 3/}
NAME . . Cosrtnay. Mason. b Asaociates PO
ADDRESS _1294..2indian. kakeg Brive, ste i0u
,,,,,,,,,,,,,,,,,,,,,,, BArBingRam.. Alahams. ... 15444 LOAN #: 10318855
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ABSUMPTION POLICY RIDER s made tus 20th day of
Maroh . 1998 . and is incorporsied into and shall be deemed to smend and supplement the Morigage.
Deed of Trum or Deed to Secure Debt (herein "Security insoument®™) dated of even daie herewith, given by the umlersigned
{herein "Borrower™) to secure the Borrower's Note to Leadars In Lending, LLC

{hormn “Lendsr™)
and covering the property described in the Secunty Instrument and located at

1iE Bomgnersby Drive
Peiham, Alsbams 35144

(Pviiy Sadhoeds)

V.A. GUARANTEED LOAN COVENANT: In sddition to the covenants and agresments made in the Secimity Instrument, Bormowey
and Lender further covenant and agree as follows:

If the indebhiedness sooured horeby be guarantesd o inswred under Tide 38, United States Code, such Tide and Reguistions
issued thereunder and in effoct on the date hereol shall govern the nghts, duties end liabilities of Botvower snd Lender,

Any Provisions of the Security Instrament and other instninentz execuled in connecion with said indettedness which are
mconsistent with said Title o Regulations, including, bt noy Limited 10, the provision for pavinem of any sum iR connECHon
with prepayment of the secured indebiedness snd the provision that e Lender may accelersie payment of the secured indebted-

ness pursuant o Covenant 17 of the Security Insrument, are hereby amem or negated 1o the extent necessary W conform such
wstrament o said Title or Regulatons.,

LATECHARGE: A1 Lander's option, Borrower will pay a "iate charge” sot exceeding four per sentum (4%) of the overdus payment
when paid more than fifleen (15) days after the due date thereof (o cover (e eXine expense Involved in handbing delinguent
payments, but such "iste charge” shall not be paysbic out of the procecds of any sele made 1o satiely the inclehtedness herehy,
unless such proceeds are suificient o discharge the ontire indebtedness and all proper Cosis and expensgs segured hereby.

GUARANTY: Should the Depanment of Veterans Affairs fail or refuse fo issuc its gussenty in full smount within
60 days from the dute that thix loan would normaily bocoms cligible for such gusrsaty commitied upon by tw Dopastment
of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Vetersns Benefity”, the Loan Holdsy msy declare
the indebicdness horeby secured at once due snd payable and may foreciose immedintely Or may oxorcise amy oiher
nghts hercunder or take any other proper &ction us Dy law provided.

TRANSFER OF THE PROPERTY. This loan may be declared immediately due and paysble upon the tmasior of the propeny
securing such fown 10 emy transferce, unless the scceplability of the assumption of the loan IS estabiished pursuant
{6 secton 3714 of Chapter 17, Title 38, United Staics Coske,

A suthorized ransfer (Tassumption”) of the propeny shall also be subject 1o addivenal covenants and agreements
ax set forth below:

ASSUIMP T I ' - A fee equal 1o one-half of | percent of the balance of this loan as of the
date of tmfﬁr of ﬂm Wﬁy aha!i be pavable 3t the ume of tansfer to the Loan Holder or ity audborzed sgent.
as trustee for the Department of Vetersns Affeirs. If the sssumer fails 1o pay this fee at the ume of transfer, the fee
shall constitute an additional debi 1o thal already secursd by this instrument, shall bear wgrest &t the rute herein
provided, and, st the opiion of the payee of the indeblodness herdby secused or any transferce thereot, shall be smmediaialy
duc and peyabie. This fee i5 sutomatically waived if the assumer i exemyt under the provisions of 38 U0, 373%0),

ASSUIMPITION P NG CHARGE:  Upon spplivation for spproval o allow assumplion of thig loan,
B prmemng fﬁﬂ may b# i:hm‘ged h}' thc Laan Holder or ity auborized agens for determining the crediworthiness

subseguently revising the holder's ownership records when an approved tranafer is completed. The
gmount of this charge shall not exceed the maximum established by the Depanment of Veerans Affars for 3 loan
which section 3714 of Chagter 37, Title 3%, United Siates Code applies,

i JENMNL] BILITY: If this obligation is sssumed, then the assumer hereby agress i
assuae ali of the ﬂbﬁgﬁim of the veteran under the terms of the instruments creating and securing the ioan. The
assumer furthor agrees to indemmify the Depariment of Velerans Affeirs to the exient of any clatm payment ansing
from the guaranty or wurace of the indebledness created by Ui (instrument,

IN WITNESS WHEREOQF, Borrower(s) has exccuted this Assumption Policy Ruder,

‘-E{:rmﬁﬁr ~ROrrowsy
0 ARRAME AR AT ATV LYV FVIA LY *“ﬁ.t .‘M“ tﬁgm uuuuu

~ BMOTROWEr - BOrroraeet

ks

3 yaa-suess
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