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MORTGAGE — *;% —&

Stgléi

MARCH A¥%, 1998
, AN UNMARRIED PRRSON

THIS MORTGAGE {"Security Instrument”) is given on
The granlor IS PATRICIA ©. ABBOTY

("Borrower™)
This Security Instrument 15 given (o LIPE BANK
witich 15 organized and existing under the laws of é *UE UNITED STATES OF AMERICK
and whose address 5 4100 TIGRIS WAY, RIVERSIDE, CA 93503
{"Lender™)
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY THOUBAND AND W/ 100~ - -
- | Dollars (1.5, & 156, 000. G0 }.
s debt it evideneed by Borrower's note dated the same date as this Security ingtrument {"Note”™}, which provides oy
sonthly pavirents, with the foll debt, if not paid carlier, due and payible on  APRIL igT, 2028

This Security Instrument seceres 1o Lender: (1) the repayment of the deht evidenced by the Note, with interest, snd all
cnwale. extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced wnder
rragrinh 7

£ L 7 1o protect the security of this Seenrily Instrument; and (¢} the perlormance of Borrower's covenanty amd
perpoments wnder this Securily Instrument and the Nete. For this purpose, Borro

er does hereby morigage, grant angd
cemvey 1o Lender and Lender’s successors and assigns, with power of sale, the

Howing described property located
13 SHETRY County: Alsbama:

rEaRT DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AE BXHIBIT A,

f"’f hi\y" f
.

204 NORWICK FORFEST DRIVE

Igtfﬁﬂ'i] i{:ﬂﬁ’}
Alabama 3S00Y {*PFropenty Address™h |
{Zin Toded

wineh has the addsess of . ALABAGTER,

T HAVE AND TO HOLD this nroperty unto Lender and Lender's successors and assigns, forever, together with
{1 the improvements now or herenfter erected on the property, and ali easoments, appurienances, ard fixiures now of

feer a pact of the property. Al replacements and additions shatl also be covered by this Secureity Inttrument. All of
foregoing 15 referred o in this Security Instument as the “Propeoriy.”
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BORROGWER COVENANTS that Borrower is rwfully seised of the estaie hereby conveyed and has the nght 1o
wrteare, grant and convey the Froperty and that the Property is unencuabered, except for encumbrances of record,
Morrower warraiits and will defond penerally the tiile 10 the Property against all claims and detands, subject o any
cucushranees of recerd.

IS SECURITY INSTRUMENT combines uniform covenanis for national use and pon-uniform covenans with
Siited varistions by jurisdiction 1o constinge a uniform security bstrument covering real propety,

ALADRAMNA - Singte Pamily - Fannie Mag/Freddie Mae UNIFORM INSTRUMENT Form WH /90
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LUNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Faxes snd Insurance. Subject {0 applicable law or to 3 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1 paid in full, a sum {*Funds”} for: {a)
yearly taxes and ssscssments which may stiain priority over this Security Instrument as a Hen on the Property; (b) yearly
lzaschold psyments or ground rents on the Property, if any; (¢) yearly hazard or Property insurance premiums; (d} yearly
flond insurance premiums, if any; {¢) yearly morigage insurance prerucns, if any; and () any sums paysbic by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are cafled “Bscrow hems®. Lender may, ab any time, coltect and hold Funds in an amount not 10 excesd the
maximum amount a Lender for a federally refated mortgage loan may require for Borrower's e5crow account under the
federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Fonds sets 2 lesser amount. If so, Lender may, a8 any time, collect
andd hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
appiicable law.

The Funds shal] be held in an institution whose deposits are insured by a federsl agency, insttumentaliy, or eniuy
{including Lender, if Lender is such an fostisution) or in any Federal Home Loan Bank. Lender shail apply the Funds 16
pay the Escrow ftems, Lender may not charge Borrower for holding and applying the Funds, annuatly snalyring ihe
escrow sccount, or verifying the Escrow Hems, uniess Lender pays Borrower interest on the Funds sand applicable Jaw
permits Lender to moke such a charge. However, Lender may reqeire Borrower (0 pay 4 ope-time charge for an
mdependent real estate tax reporting service used by Lender in connection with this {oan, unless applicable law provides
otherwise. Uniess an agreement is made oy applicable law requires interest 10 be paid, Lender shall not be required (o
pay Borrower any interest or earnings on the Fands. Borrover ang Lender may agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuads, showing
credits and debits 10 the Funds and the purpose for which each debit 1o the Funds was made, The Funds are plodged as
addivional security Tor all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
RBorrower for the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so sotify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficienty. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Lipon payment in full of all sums secured by this Security Iastaument, Lender shall promply refund to Borrower any
Furis held by Lender, 1f under paragraph 21, Lender shall acquire or sell the Propevty, Lemier, prior to the BCGUisItion
ot sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or ssle as a crodit aganst the
sums secared by this Security Insirument.

3. Appilcation of Payments. Uniess applicable law provides otherwise, sll payments reccived by Lender ardcr
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, (0 amounts payabile
under paragraph 2; third, to interest due; founth, to principal due; and 1ast, so any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Insinunent, and leaschold payments o1 grovad rests, i any.
Borrower shali pay these obligations in the manner provided in paragraph 2. or if not paid in that maoner, Borrower shrall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furrish 1o Lender
receipts evidencing the payments, &

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the ien In a manner acceptable o Lender: (b) contesis in
goad faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (¢) secures from the holder of the lien an agreemen! satisfactory 1o
Lender subordinating the lien to this Security Instirument, If Lender determines (hat any part of the Property is subject o
a lien which may altain priority over this Security Instrument. Leoder may give Borrower a notice identifying the Lien
Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erecied on the
Property insured against 1oss by fire, hazards included within the term “extended coverage™ and any other hazards,
wclading floods or flosding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insursnce carrier providing the insurance shall be chosen by Borrower subjedt
io Lender's approval which shall not be unneasonably withbeld,

I Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiiin coverage o proted
Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewals shall be acceptable o Lender and shall include 3 standard morigage clause.
.ender shall have the right 1o hold the policies and rengwals. 17 Lender vequires, Borrower shall promaptly give o Lender
atl receipts of paid premiums and renswal notices. o the event of loss, Borrower shail give prompl notice o the
insurance carrier and Lender. Lender may make proof of loss if nor made promplly by Borrower,

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to resioration or repaiy
of the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl he
applied to the sums secured by this Security Instrumeni, whether or not thes due, with any excess paid o Borrower. I
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insarance carner has
offered to settie a claim, then Lender may colleet the insurance proceeds. Londer may vee the proceeds to repair of
restore the Property of 16 pay sums secured by this Security Instrument. whether or not thes due.  The 30-day period wilt
begin when the notice is given,

Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments
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If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurante policics and proceeds
resulting from damage to the Property prior 1o the scqulsition shall pass to Lender 1o the extent of the sums secursad by
this Security Instremeni immnedistely prior (o the acquisilion,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application
Leascholds, Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty dsys
after the execuiion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
non destroy, damage or impair the Property, allow the Property to deteriorate, or conunit waste on the Froperty.
Borrower shall be in defauls if any forfeiture sction or proceeding, whether civil or crimingl, is begun that in Lender's
gocdd faith judgment could result in forfeiture of the Propenty or otherwise materially impair the lien created by fhis
Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding io be dismissed with a ruling that, in Lender’s good fath
determination, precludes forfeiture of the Borrower's interest in the Property or other materiyl impsirment of the lien
created by this Security Instrument or Lender's security inferest. Borrower shall also be in default if Borrower, dunng
the loan application process, gave materially {alse or inaccurate information or staiements to Lender {or failed w0 pravide
Lender with any material information) in connection with the loan evidenced by the Notg, inciuding, but not limited (o,
representations concerming Borrower's ovcupancy of the Property as a principal residence. I this Secunty Instrument o
on 4 Jeasehold, Borrower shall comply with the provigions of the fease. i Borrower atquires fex title to te Propenty, the
leasehold and the fee title shall not merge unless Lender agrees (o the merget in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and sgreements
contained in this Security Instroment, or there is a legal proceeding that may significanly sffect Lender's nights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or t enforce faws of regulations;,
then Lender may do and pay for whatever is necessary to prbiect ¥he value of the Propeny and Lender’s rights in the
Property. Lender’s actions may inchude paying any sums secured by a lien which has priority over this Security
Instrument, appeariag in court, paying reasonable atiorneys” fecs and entering on the Propesty o make repairs. Although
Lender may take action under this paragraph 7, Lender does not Have to do s0.

Any amounis disbursed by Lender under this paragraph 7 shali become additional de of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounis shall bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
reguesiing payment.

8. Mortgage Insurance. If Lender required morigage insurance a5 3 condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required [0 maintain the mongage insurance in efiect. if, for any
reason, ihe mortgage insurance coverage required by Lender lapses or ceases o be ia effect, Borrower shail pay the
premmitins required 1o obtain coverage substantially equivalent to the mongage MSUrance previously in effet, at 3 cogt
substantially equivaient o the cost 10 Borrower of the morigage insurance previously in effect, from an alternaie morigage
imsurer approved by Lender. If substantially equivalent mortgage insurance coverage is oot avaitable, Bomrower shiall pay
(0 Lender esch month a sum equal to one twelfth of the yearly wmorigage insurapce presuum being paid by Borrowes
when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments ae 3 loss
reserve in fieu of morigage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, &
morigage insurance coverage {in the amount and for the period that Lender requires) provided by an mnsurer approvesd by
Lender again becomes available and is oblained. Borrower shall pay the premivms requirad (o mainiain monigage
insurance in efiect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or apphicable law,

9. tospection. Lender or its agent may make reasonable entries upon and inspections of the Propenty . fender shadl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpegtion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of 3 total taking of the Property, the prooceds shal be applied to the sems secured by this Security
Insirument, whether or not then due. with any excess paid to Borrower, In the event of a partial laking of the Propenty in
which the fair markel value of the Property immediately before the taking is equal 1o or greater than the smount of the
suins secured by this Security Instrument inumediately before the taking, unless Borrower and Lender otherwise sgree i
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the
following fraction: (s) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
valse of the Property immediascly before the taking. Any balance shall be paid to Borrower.  In the evem of 3 partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the surns secured immediately before the taking, unless Borrower and Lender otherwise agree in wnting of
unless applicable law otherwise provides, the proceeds shall be apphied o the sums secured by this Security Instrumen
whether or not the sums are then due.

If the Propenty is abandoned by Borrowes, or if, afier notice by Lender 1o Borrower that the condemnor ofiers o
naske an award or settle a claim for damages, Borrower fails so respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized 10 collect snd apply the proveeds, at is option, elther (0 restoration or repaw of the
Property of to the suras secursd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o priocipal shall not extend of
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not @ Walver, Extension of the time for payment o¢
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors i interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
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by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any night or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liabifity; Co-signers. The covenants and agreemenis of shis
Seeurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execuse the Note: (a) is co-signing this Security insirment only 10 mongage, grant nd
gonvey that Borrower’s interest in the Property under the terms of this Security  Instrument: () 15 not personally
obligated to pay the sums secured by this Security Instrument; and {C} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrumnent or the
Note without that Borrower’s consent.

13. Loan Charges. 1T the joan secured by this Security fnstrument is subjet 10 a tJaw which scis maximan loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collectedt
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaoun!
necessary 10 reduce the charge to the permitted Jimit; and (b) any sums already collecied {rom Bomower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
snder the Note or by making a direct payment 1o Borrower, If a refund reduces principsl, the raduction will be treated as
a partig} prepayment without any prepayment charge under the Note.

14, Notices,  Any notice to Borrower provided for in this Security Instrument shail be given by delivering # os by
maiting it by first class mail unless applicable law requires use of another method. The notice shiall be directed o the
Property Address or any other address Borrower devignates by notice to Lender.  Any notice 10 Lemder shall be given by
firat clngs mail 1o Lender’s address stated herein or any other address Lender designates by notice o Borrowee,  Any
notice provided for in this Security Instrument shall be decmed 10 have been given Borrower or Lender when given as
provided in this paragraph. ‘

&

18, Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Securty Instrument and
the Naote are declared to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a8 Beneficial Interest in Borrower. I all or any part of the Propenty or any
interest in it is sold or transferved (or if o beneficial interest in Borrower is sold or transferred and Borrower is nof 2
natueal person) withous Lender’s prior written consent, Lender may, at its option, require imimediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercisse is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of ot less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all suty secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may iavoke
any remedies permitied by this Security Instrument withowt further notice or demané on Borrower.

18. Borrower's Right o Reinstate, If Borrower mwets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before safe of the Property pursuant to any power of saie contaimed 1o
this Security Instrument; or (b} entry of a judgement enforcing this Security Instrumnent. Those conditions are thal
Borrower: {2) psys Lender ail sums which then would be due under this Secunty nstrument andd the Note as i no
acceleration oceurred: (D) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable aitomeys’ fees; and (d) takes such acion as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Ingirument shali continue unchanged. Upon reinstaiement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acoeleration
had occurred. However, this right to reinstate shall not apply in the case of scoeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
lnstrument) may be soid one or more times witheut prior notice 1o Borrower. A sale may result in a change in the eniity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsted to 2 sale of the Notwe., If there v a change of the Loan
Servicer, Borrower will be given written netice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address o which payments should be made.
The notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io do, anvihing affecing
the Property that is in violation of any Environmental Law, The preceding (wo sentences shall not apply 10 the presence,
use, oF storage on the Propeay of small quantitics of Hazardous Substances that are genersily recognized o be
appropriale to pormal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notics of any investigation, claim, demand, lawsuit or other aciion by
any governmental or regulatory agency or private pany involving the Property and any Hazardous Substance o
Environmenta! Law of which Borrower has scteal knowledge. H Borrower learns, or is notified by any govenumental of
regulatory amthority, that any removal or other remediation of any Hazardous Substance affecting the Property 13
necessary, Borrower shall prompily take all nocessary remedial actions in sceordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmentsl Law and the following substances: gasoline, kevosene, other flammable or toxic petroleum products,
ioxic pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materialy.
Ax used in this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdichion where the Property %
located that relate o health, safely, or environmental protection.
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NON-UNIPORM COVENANTS. Borower and Lender further covenani and agree as follows:

7§ Accelerstion: Remedins, Lender shall give notice to Borrower prior fo acvelerntion following Borrower's
breach of any covenant or agreeracnt in this Securify Instrument (but not prier to acaeleration under paragraph 17
aniess ppplicable law provides stherwisel, The notice shall specify: {(a) the default: th) the action required ta cure
fhe defaulty (o) 2 date, not Joss than 30 days from the date the notice is given to Borrower, by which the defaull
s be cvred: and () that failure to cure the default on or before the date spoeified in the notice may result in
ceerderation of the sums secured by this Securlty Instrument and sale of the Property, The notice shall farther
inform Rorrower of the right to refostate after acceleration and the right to bring a court action (o dasert the sos-
exieace of 2 default or any other defense of Borrower o acceleration and cafe, I the default is not cured oa or
hefore the date specified in the notice, Lender at its option may require immediste payment in foll of all sums
secured by this Securify fnstrument withont further demapnd and may invoke the power of sale and any other
rerscdios permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the
remeitios provided i this parsgraph 21, including, Lt not Hmited to, ressonable attorneys' fees and costs of titke
cvidencr,

if Lender invokes the power of sale, Lender shall give a copy of » notice to Borrower in the manner provided
i paragraph 14, Lender shall publish the notice of sale once o week for three consecutive weeks in 2 newspaper
nizhlished in GHRLEY County, Alabams, and thereupon shail seil the
Property to the highest bidder ot public auction af the front deor of the County Courthouse of this County.

1 ender shadl deliver to the purchaser Lender's deed conveying the Property. Londer or My designee may purchase
the Property at any sale. Borrower covenants and aprees that the proceeds of the sale shall be applied in the
Pollawine order: (a) o wll expenses of the sate, including, but not limited 1o, reasonabie altornevs’ fees; (b} to all
sy seenred by this Security Instrument; and {£) any 2XC55 10 the person or persons kegaily entitied to i,

32, Release. Upon pavment of all sums secured by thi Securdy Instrument, Lender shall release this Security
Guornment witheut charge w Borrower, Borrower shall paydny r§cordalion cosis.

v Waivers, Horrower waives sl rights of homestead exemption in the Froperty and relinguishes all rights of
surtesy and dower in the Propery. |

24 Riders to this Security Iustrument, 17 one or meve viders are executed by Forrower snd vecorded together wih
s Security lastrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
upplement the covenmys and agreements of this Security Instrament as if the rider(s) were & pari of this Security
trormamend dCheck applicanie box{es)]

E Adiustable Rate Ruder Condominium Kider 4 - 4 Family Rider

- Graduated Payment Rider Pianned Unit Development Rider Biweskly Payment Rider
;m} Balloon Rider 4 Rate hnprovement Rider Second Home Rider

L1 VAL Rider Oherisy {specty]

DY CIONING RELOW, Borrower accepis and agrees 1o the orms and covenants comained in 1his Seounily
natrgmient and in any rider(s) executed by Bosrower and recorded with #,

(LR BRIt B LT
; ‘:} _ e _
7@“""" ' A Yl e _ -

AL T 7 k :GZEL . w.?:{; G gt T L f"“‘ﬁ%é ??{ {Seal)
PARTRICLA . ARBOTT Barroweer

......... eeeommooroeoeesote R S (Seat)
; | Rorrower

R . {Seal)
~Borrower

- " — {Scal)
Borrower
{Space Below This Line For Acknowladgment]  veeresevscmmemerimeve s e

STATE OF ALARAMA )
SHELBY COUNTY }

Onn this 8th day of March, 1998, I, JOHBN A, GANT, a NHotary Public in
and for said county in said state, hereby certify thatPATRICIA 0. ABBOTT, whose
name is signed to the foregoing conveyance, and who is known to me, acknowledged

before me that, being informed of the contents of same, she executed the same
voluntarily and as her act on the day the same bears date.

Given under my hand and seal of coffice this 5th day of March, 19%8,

y P A éﬂ ,

(pRY PUBLIC: JOHN A. GANT

NY
My Commission Expires: 10/20/2001 |

This Instrument Prepared By: John A, Gant
- 4 Office Park Circle, Ste. 215, Birmingham, AL

AT ETAIRD L Sepiember MW, 19%4 Pape A of 5 L Doc Prep [’%&g‘l&;{"‘
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EXHIBIT A

Lot 3. Block 3, according to the Survey of Norwick Forest, First Sector, as recorded
in Map Book 11, Page 63 in the Probate Office of Shelby County, Alabama
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
?ﬁfﬂ LOAN IDH Die33e7F7T18
Sth.
THIS ADJUSTABLE RATE RIDER is made this  ¥¥K  day of MARCH, 1998 . and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Pleed {the
*Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Agjusiable Pae
Note {the "Note™) to TRE BANK :

(the "Lender”)
of the same date and covering the propenty described in the Security Instrument and locsted at:

204 NOBRICK PORREST DRIVE, ALARASTER, ALABAMA  3E0Q7
IProperty Addmss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreementy made in the Security insirument,
Borrower and Lender further covenant and agree as follows: -

N |
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notwe provides for an initial interest rate of g @25 %. The Nete provides for changes in the unterext raie
and the monthly payments, as followy. '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates ;mw
e

The adjustsbic interest rate  will pay may change on the fira day of APRIL, . andd on that
day every sixth month thereafier. Each date on which my interest rate could change is called s "Change Dute.”

(B) The Index

Beginning with the frst Change Date, my interest rate will be based on an Index. The “index” is the average of
interbank offered rates for six-month U.S. dellar<lenominated deposits in the London warkes ("LIBOR®), as published in
The Wall Street Journal. ‘The most recent Index figure available as of the date 45 days before each Change Dale w
called the "Current Index.”

H the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this cholce.

{(C} Calculation of Changes
Refore each Change Date, the Note Holder will caleulate my new interest rate by adding FOUR AND
SEVENTY FPIVE ONE-~THOUSANDTHS percentage pontis) { 4.075 %3 1o the Carrest index.

The Note Holder will then round the resalt of this addition io the nearest ong-cighth of one percentage point {0.123%)
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest taie ustil the nexd
Change Date. _

The Note Holder will then determine the amound of the monthly payment that would be sufficient 10 repay the
unpaid principal I am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{0 Limits on Interest Rate Changes

The interest rae | am required o pay ot the first Change Date will not be greater than 11.825 % oF loss
than §_ 828 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date
by more than  ONE - percentage point(s} € 1. oog %) from the rate

of interest § have been paying for the preceding six months, My interest rate will never be greater han 314 . 825 %
which is calied the "Maximum Rate.” My interest rate will nover be less than 5,825 % which is called the
"Minimum Rate.”

(£} Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amoun of my new miomthly
payent beginning on the first monthly payment date after the Change Date until the amount of my monthly paymoei
changes again.

{¥} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information requiresd by law io by
given me and aleo the title and telephone number of 3 person who will answer any gquestion | may have regarding the

Tt ice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanmt 17 of the Securlty Instrument is ameoded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propesty
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred
and Borrower is not a naural person} without Lender's prior writien consent, Lender may, al it
option, require immediae payment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Londer it exercise is prohibited by federal law a8 of the dme of
this Security Instrument. Lender also shall not exercise this option it {a) Borrower causes to be
submitted to Leader information required by Lender 1o evaluate the imtended transferee as o a new loan
were being made to the transferce; and (b) Lender reasonably determines th Lender's security will not
be impaired by the losn assumption and that the risk of 2 breach of any covenanl oF sgresment in thss
Security lustrument is accepiuble (o Lender.

To the exicnt permnitted by applicable law, Lender may charge 3 reasonable fee a8 # condition 1o
Lender's consent to the loan assumption. Lender may also reguire the transferee 1o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee 10 keep all the promises and
agreements made in the Note and in this Security Instrument.  Borrower will continue to be obligated
under the Note and this Security fnstrument unless Lender releasee Borrower in wriling.

If Lender exercises the option o require imunediate payment in full, Lender shall give Bosrower
aotice of acceleration. The notice shall provide 3 period of not iess than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. [f Borrower fails to pay these sums prior 0 the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrumedt without further notice or demand on
Borrower.

Irnmt & 1 998~ 0283

BY SIGNING BELOW, Borrower accepts and agroes i the ttrmé andd covenants contained ia this Adiustable Haie
Rider. -

{Seal}

- HOTrowEs

N i - R {Seais

- Borprwer

- {Seat)

- Baaweowes

. _ . ___ {8eal)

- Bomrowes

everrmtebess ) {Seal

- Horpoeery

— { Seal)

- Horeoosrr
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