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WHEN RECORDED MAIL TO:
BERTONN TR MRIGAE, INC.
2101 TNDVERSTITY HUIEARD ERST,
SIETE QG

GOTTONCHLE, ALAERR 30453

Loan No. %4000185%0

MORTGAGE

(st # 1998-30200

THIS MORTGAGE is made this

1ith day of
hetweens the Grantot,

MARCH 195%8
BAVID L. PHILLIPES, A MARRIED MAN AND LIBA A. PHILLIPSE,

MARRIED WOMAN HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP

(herein “Borrowet "),
and the Mortgagee, AMERICAN DREAM MORTGAGE, INC

.. AN ALABAMA CORPORATION

a corporation organized and existing under the laws of ALABAMA

wiiose address is 6101 UNIVERSITY BOULEVARD EAST, SUITE ONE
COTTONDALE, ALABAMA 35453 '

# L
(herein "lender”),

WHEREAS, Borrower is indebted o Lender in the priscipal sim of US. § 35, 000,00
which indebtedoess ik evidenced by Borrower’s note dated MARCH 13, 1948

and extensions and repewals thereof (herein "Note®), providing for monthly installraents of principal and iterest, with the
batance of the indebtedness, i not sooner paid, due and payable on APRIL 1, 2013

TO SECURE o Lender the repayment of the indebiedness evidenced by dw Note, with interest thereon;, the payment

of zi other sums, with interest thereon, sdvanced o accordance herewith w protect the scounty of tis Mortgage: and the
performance of the covenants and agreements of Borrower herein contsined.  Borrower does hereby grant asd convey to

Lender and Lender's successors and assigns with power of sale, the following described property located i the County of
SHELBY , State of Alsbama.

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT

Hhﬂ .

THIS MORTGAGE I8 SECOND AND SUBORDINATE TO AN EXISTING PIRSET MORTGAGE
NOW OF RECORL.

which has the address of 2181 15TH STREET, CALERA

| Street]
Alabams 15040

£€iry]
(herein “Propenty Address’),
{Lip Code]

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and ssuigns, forever, wgether with

alt the wmprovements now of hereafter erected on the property, aad all cazements, rights, appurienances and rents, alf of whach
shall be deemed to be and remain a part of the property covered by this Morigage, and all of the foregoing, together with sad
property {or the leaschold estate if this Morigage is on a lessehold) are hereinafier referred 1o as the "Property "

Borrower covenanis that Borrower is fawfully scised of the estate herchy conveyed and has the right 0 morigage,
prang and convey the Property, and that the Property is unencumbered, except for encumbrances of recidd. Burrower

covenants that Borrower warrants and will defend generally the title 10 the Property agsinst all claims and demands, subject
o encumbrances of record.
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UNIFORM COVENANTS. Botower and Lender covesant and agree as foliows:

1. Payment of Principal and Intevest. Borrower shall prompily pay when due the principal and inleress
indebtedness evidenced by the Note and fate chacges as provided i the Mot

2 Funds for Taxes and Insurance. Subject 1o applicable law of 2 writien waiver by Lender, Borrowey shail pay
o Lender on the day monthly payments of principal and interest are paysble wuder the Note, uniil the Motz 15 pard o full,
a sum (herein "Funds™) equal 6 one-twelfih of the yearly taxes wnd assessmonts (iscluding condomaniuim  and planied ung
development axsessments, if any) which may atsin priority over this Morigage, and ground ments on the Propeny, f any. plus
one-twelfth of yearly premium instaiiments for hazacd insurance, plus one-twelfth of vearly premium instaliments for morigage
insurance, if any, all 2% reasonably estimated initially and from time w0 time by Leader on the basis of assessments and brils
and reasonable catimates thereof. Borrower shall not be obligaed w make such payments of Funds to Lencder to the extent
thwy Horrower makes sych payments to the bolder of a prior mottgage or deed of trust if such holder s an institetions) lender

if Borrowee pays Funds 1o Lender, the Funds shall be held in an instition e deposits or gocounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an wsttution).  Lender shall spply the
Funds to pay said laxes, asscasments, insurance premsums and ground remts, Lender wmay oot charge for so holding and
applying the Funds, snalyzing ssid sccount of venfyingand compiling said assessments and bills, unless Lender pays Bonrower
imierest on the Funds and spplicsble faw permits Lender fo make such a charge. Borrower and Lender may agree i wntiag
Al the time of execution of this Mortgage hat interest on the Funds shall be paid o Borrower, amd unless sch agrecmen
is made of applicable law requires such inferest w be paid, Lender shall not be required to pay Borrower any interdst o
earnings on the Funds. Lender shall give 1o Borrower, without charge. an snnual accounting of the Funds showing credita
and debits w0 the Punds and the purpose for which each debit to the Funds was made. The Funds are pledged sz addinonal
secutity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Feads payable prios
w the due dates of axes, sssessments, insurance premitums snd ground rems, shall exceed the smount required to pay saul
caxes, asessments, insurance premiums and ground renis as they fall due, sach excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. i the smoust of the Funds heid
by Lender shall not be sufficient W pay taxes, assessiments, insurance premivms and ground rents as they fall due, Burrower
shall pay o Lender any amount necessary to make up the deficiency in one 0f mDIC DRYMEDtS a5 Lender may reguire.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund w© Borrower any Funds
held by Lender. 1€ umder paragraph 17 hereol the Properiy is sojd or the Property is otherwise acquirsd by Leader, Lendes
shadl apply, ne later than immediately prior © the sale of the Propeaty of its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by ins Morigage,

3. Application of Payments. Usiess applicabie law provides otherwise, all paymems geceived by Lender umder the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amonnis payable o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Now, and then 1o the prigcipsl of the Noke.

4. Prior Mortgeges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowes's oblgations
snder any morigage. deed of trust or other secunty agreement with a lien which has priority over this Morgage, inchuding
Rurrowet's covenants to make payments when due. Borrower shall pay or cause o be paid all taxes, assessmenis and other
charges, fines and impositions attributable to the Property which may attain & priofity over this Morigage, and leaschold
paymenis or ground rents, if any,

% Huzard Insursnce. Borrower shali keep the Hmprovemems pow existing of bereafter srecisd on the Froperiy
insured against foss by fire, hazards included within the wom “exisnded coverage”, and such other hagerds as Lemder may
requite and ia such amounss and for such periods as Lender may Fequire.

The insurance carrier providing the insurance shall be chosen by Borrower subject e approval by Lender, provided,
that such approval shail not be unressonably withheld.  All insurance policies and renewals thereof shall be in a furm
acceptable 0 Lender and shail include a sandard morntgage clause in favor of and in 8 form scceplable to Lender. Lendey
shall have the right w hold the policies and renewals tereof, subject to the erms of any snontgage, deed of trust or oty
security agreement with # lien which has prionty over this Mortgage,

I the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. ender may make proof
of loss if not made promptly by Borrower.

If the Property is shandoned by Borrower, or if Borrower fails 0 respond 1o fender within 30 days from the dae
gotice iz matled by Lender 1o Borrower that the insurance carrier offers o scitie a olaimn for insurance bonefis, Lender is
authorized to colicet amd apply the insurance proceeds at Lender’s option cither to restoration or yepair of the Froperty of
o the sums secured by s Morgage.

6. Preservation and Maintenanee of Property:Leaschalds; Condominivms; Plansed Unit Developmens. Bosrowey
shall keep the Property in good repair and ghall not commit wasie of permit impairment of deterioration of the Property i
shail comply with the provisions of any lease if this Morigage is on 3 leasehold. If this Maorigage s on 2 unit i 3
condomininm or a planned unit development, Borrower shall perform ali of Borrawer's obligatons under the declaraton or
covenanis creating of governing the condominian o planned unit development, the by-lawy amd regulstions of the
condootinium or planned usit development, and constiient documenis.

7. Protection of Lender’s Security. If Borrower fails w perform the covenants and agrosmenis cortaned s
Morigage, of if any sction or proceeding is commenced which macrially affccws Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice o Borrower, may make such appearances, dishurse such sums, incleding reasonable agtorneys’
fees. and take such sciion B is necessary @ protect Leadee’s interest. i Lender required mortgage insurance as s condnion
of making the loan secured by this Morigage, Borrower shali pay the premiums cequited to maintain such insarsnce in effect
until such time us the requirement for such insurapce rerminaies @ accordance with Borrower's and Lended’s writien
agreement of apphoable law,

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Nobe rae, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree © other wrms of peyment,
such amounts shali be pavable upon netice from Lender to Borrower reguesting payment therenf. Nothing comaoed i this
paragraph 7 shall require Lender W inCur any expense oF take any action hereunder,

8. Inspection. Lender may make ot cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice priot (¢ any such inspection specifying reasonable cagse therefor related w
ender’s interest in the Property.

9. Condemaation. The proceeds of any award of claim for demages, direct or consequentist. i COnRCoiNn  with
any condemnation or other waking of the Property, or part thereod, of for sonveyams in liew of condemnation, sre bereby
assigned amd shall be paid to Lender, subject w the levms of apy mortgage, deed of must o other security agreement With
¢ e which has prictity over this Morigage.
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10, Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for prymom of
madification of amortizaton of the sums secured by this Mortgage granted by Lender to any suocessor in isterest of Borrower
shall not operate 1 release, inn any manner, the liability of the original Borrower and Borrower's successars in inderess. Lander
shall a0t be required {0 commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's miccessors in interest.  Any forbearance by Lender in sxercizing any right or remedy Nereunder, or otherwisy
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy,

11, Suecessors and Asigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Boerower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and seversl. Any
Horrower who co-signs this Mortgage, b does net execuie the Note, {(a) 1s co-signing this Morgage only 1 morigage, gram
and convey that Borrower’s interest in the Property o Lender under the terme of this Mortgage, (b5} is s personally lable
on the Note or under this Mortgage, and () agrees that Lender and any other Borrower bercunder may agree © extesd,
madify, forbear, or make any other accommodations with regard 1o the terms of this Morgage or the Note withous that
Borrower's consent and without relessing that Borrower or modifying this Monigage as o that Borrower's inderest in the
Propeny.

£2. Neotice. Except for any notive reguired wnder applicable law w be given in soother manner, {(8) any sotice
Borrower provided for in this Mortgage shall be given by defivering i or by mailing sach actise by certified mail addressed
to Borrower at the Property Address or at such other address a5 Borrower may designate by aotice to Lender as provided
herein, and {b) any notice o Lemkder ghall be given by certified mail to Lender’s sddress stated herein or to such other sddresy
as Lender may designate by notice to Borrower as provided herein.  Apy notice provided for in this Mortgage shall be deemed
to have heen given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable w this Morigage shall be the laws of the
jurisdiction s which the Property is located. The foregoing sentence shall not limsit e applivability of Federal law o this
Morigage. In the event that any provision or clause of this Morgage or the Note confhicts with apphicable bsw, such contlics
shall not affect other provisioas of this Morigage ot the Note which can be given effect without the conflisting provision, and
te ihis end the provisions of sthis Mortgage and the Note are declared to be severabie. As used herein, “ceas”, "cxpenses” and
"stiorneyy feex” include all sums to the extent not probibited by applicable law or lmited herein,

14. Borrower’sCopy. Borrower shall be furnishedga conformed copy of the Note and of this Mongage st the time
of execubion or afier recordation hereof.

15. Rehabilitaiion Loan Agreement. Borrowsr shall fulfill aff of Borrower’s obligatons under any home
rehabilitation, improvement, fepair, or other loan agreement which Borrower enters into with Lender. Lender, o Lepder's
aption, may requite Borrower o execule and deliver to Lender, in a form acceptabie t0 Leader, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply isbor, materisls or services in conhection with
mprovemenis made to the Property.

16. Tranzfer of the Property or o Beneficial Interest in Borrower, If ail or any past of the Properly or any et
in it is sold or tramsferred (or if 3 bepeficial interest in Borrower is sold or transferred and Borrower is ot & natural person}
withoui Lender's prior writicn consent, Lendey may, st its option, roguire immediale payment in il of sl stms secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Morgage.

If Lemder excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a perind
of ot [ess than 30 days from the date the police is delivered or matled wathin which Borrower mug! pay sl sums seoured by
tizs Morigage, If Borroweer f3ils o pay these sums prior W the expirstion of this period, Lernder may iovoke any remoedics
permitied by this Morigage without further aotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree us follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of sny covenam
or agreement of Borrower in this Mongage, including the covenants i pay when due any sums secured by this Mongage,
Lemder prior o seceleration shall give notice 1o Borrower as provided in paragraph 11 hereof specifing: (1) the breack:; {23
the action required o cure such breach; (3) a date, not less than 10 days from the date the notice & mailed W Borrower, by
whiich such breach mwst be cured; and {(4) that failure o cuce such breach on or before the date specified in the notice may
resalt in acceleration of the sums secured by this Morigage and sale of Property. The notice shall further inform Botrower
of the right (o reinstate afier acceleration and the right 10 bring a court action to asseri the vonersience of a default or any
ather defense of Borrower to accelerstion and sale. I the bresch is not cured on of before the date specified in the notice,
Lender, at Lender’s option may declare sil of the sums secured by this Morigage o be immediately due and payable without
further demand and may laveke the power of sale and any other remedics permitied by applicable law.  Lender shall tx
entitied to coliect all reasonabiec costs and expenses incurred in purssing the remedies provided in this paragraph 17, isclading,
but not limited (0, reasonable atorneys’ fees.

H Lender invokes the power of ssle. Lender shall mail 3 copy of a aotice of sale 10 Borrower i the maaner provided
in paragraph 12 hercof. Lender ghall publish the uotice of sale once 2 week for three consecutive weeks in some newspapes
published in County, Alsbama, amd thereupon
shall seil the Property w the highest bidder at public auscton at the front dooy of the County Courthouse  of sard Coumy.
Lender shall deliver to the purchaser Lender’s deed conveying the Propesty so sohl.  Lender of Lender’s designee may
purchase the Property at any ssle. Bosrower covenants and agress that the proceeds of the ssle shall be applied in the
following order: {3) to ali ressonable costs and expenses of the sale, including, but not imited to, reasonable attorneys’ fees
and costs of tigle evidence, {b) o all sums secured by this Morigage: and (¢ the excess, if any, 0 (e person Or persans kegaily
stiitled therews.

I8, Borrewer'sRight to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage dus
o Borrower's breach, Borrower shall have e right o have any provsedings begun by Lender o enforce this Movgage
discontinued at any time prior 0 the earlier W ccone of (i) the fifth day before ssle of the Property pursuant o the power
of sale contained in the Mongage or (i) entry of a judgment enforcing the Morigage 1f: (a2} Borrower pays Londer all s
which would be then due under thizs Morigage and the Nowe had no acesleration occeuwrred; (b} Borrower cures all bresches
of any othet. covenants of ggreemenis of Borrower contsined in this Morigage; (€) Botrowsr pays 3l reasomable expenises
mcurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morngage, and m enforcing
lender's remedies as provided in paragraph 17 hereof, meluding, but not limited to, reasonable attorneys’ fees, snd ()
Horrower fakes such action as Lender may teasenably reguire to assurs that the hien of this Morigage, Lender’s inisrest n
the Property and Borrower's obligation (o pay the sums secured by this Mortgage shall continue umippaired.  Upon sich
payment snd cure by Borcower, this Morigage and the obligations secured hereby shall remain in full force and effect as §f
no acceleration had oceurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additions] security hergunder,
Borrower hereby assigns t© Lender the reats of the Property, provided that Borrowes shatt, prior o accelerstion wuder
paragraph 17 hereof or abandonment of the Property, have the right t collect and retain such reats a5 they become dug il
payabic. ¢

Upon acceleration under paragraph 17 hereof or abandoament of the Property, Lender, in perscn, by agem or by
judicially appoinied receiver, shall be entitied o enter upos, ke possession of and mansge e Property snd to collsx the
ceats of the Property including those past due. All rents collected by Lender or the receiver shadl be applied firet to pavinent
of the costs of management of the Property and collections of rents, including, but aol Himited . receiver’s fees, promiums
oit receiver'sbonds and reasonsble attorneys’ fees, and then 1o the sums secured by this Morgage. feoder and the rocgiver
shall be lable to account only for those roms acally received.

10. Release. Upon payment of all sums secured by this Morigage, this Morigage shail become null and void sad
1ender shall release this Morigage without charge w Borrower. Borrower <hall pay sH costx of recordation, if any.

31. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives sl rights of bomesicad exemplion I the
Property and rehinguishes afl right of dower and curiesy in dw Propesty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR sosvossssscerenst
MORTGAGES OR DEEDS OF TRUST

Borrower amd Leoder request the hokder of any morigage, deed of trust or othes encumshrance with 8 Hen which has
priority over this Mongage to give Notice to Lender, st Lender’s address ses forth on page one of this Morigage, of any
default under the superior encumbtance snd of any sale or other foreclosure acuon.

IN WITNESS WHEREOF, Borrower hss execuied and acknowlsdges receipt of pages 1 through 4 of this Morigage

Signed, sealed and delivered in the presence of:

4 ] .-f %

~ % SRR ) ) | ; / b
_D_Cm} 3, W Seal) . LA J ?;éi&yé (Seal)
DAVIB L . PHI LLI PS "ﬁ{}ﬂ'ﬂ'ﬁr’ﬁf S L;;gﬂ A . PH ILL:I: PS -ﬁm;ﬂwf
- - osencosseenermtens {Seal) N {Sesl}
-Borrower ~BOFrOwer
I — {Seal} U 413
~Borrowes ~Borrower

3
STATE OF ALABAMA, SHELRY County ss: fw
7

a5 et i aveed el

4

a Notary Public in and for said county and in sad state, hernby cortify that

@Mf‘?ﬁ/ /. fﬁ?///y)g 4 w;f{ L A y@f//’;ﬂj

whise name{s) ﬁﬂ“‘t’. signed to the foregoing conveyance, and who  #y~g -
koown to me, acknowledged before ﬂ%hging informed of the contents of the conveyame, executed
the same voluatanly and as - act on the day the samne bears date.

Given under my hand and ses! of office this the PR A day of g v ; 173

My Commission gxpire

Z 2]/2,;5?54} -

This sirament was prepared by

Hnmr:; Public
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FIRST TITLE CORPORATION
BIRMINGHAM DISTRICT OFFICE
Stephen Keith, Esq.

¢ District Manager
Phone: 205-733-1796
1-800-852-5960
Commitment No: C-9912-12677
File No: T-12677
EXHIBIT "A"

Lots 14, 15 and 16, according to J.H. Dunstan’s Map of the Town of Calera, Shelby County, Alabama.
Situated in Shelby County, Alabama.
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