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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 19. 1998, betwesn Gregoty N Collins, whose addross is 1101
Highway 77, Attalla, AL 35954 {referred to bslow as "Grantor”); and Regions Bank, whose address is . O. Box
10247, Birmingham, AL 35202 (referred to below as "Lander”].

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and conveys 1o
Lender alt of Grantor's right, title, and interest in and to the Rents from the following described Property located in
Shelby County, State of Alabama:

sae attached

The Real Property or it address is commonly known as 400 Keystone Court, Petham, AL 35124.

DERINITIONS. The tollowing words shall have the following munﬂing: when uasd in this Assignment. Terms not otherwise gehned 0 this
Assignmant shall have the meanings attributed to such tarma in the Unitorm Commarcial Coda. All reterances to dolisr amounts shall mean
amounts in lawful monay of the Unitad States of AMmerica.

Assignment. The word *Assignment” means this Assignment of Rents betwaeen Grantor and Lender, and inciudes without hmitatsen all
asgignmente and pecurity interast provisions ralating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of tha Events of Default set torth below m the
aaction titled "Events of Dafault.”

Grantor. The word "Grantor" mesng Gregory N Collins,

indebtedness. The word "tndebtedness™ maans all principal and interest payable undar the Note ang any smounts expended or advanced
ny Lender to discharge abligations of Grantor or expanses incurrad by Lander to enforce obligations of Grantar undar this Assgnrmen
togathar with interast an such amounts as provided in this Assignment.

{ender. The wotd "Lendar” means Regions Bank, i16 succensors and essigns.

Nots. The word "Note” maans the promissory note or cradit agreament dated March 18, 1998, in the original principal amount of

$ 360,000.00 trom Grantar 1o Lender, together with all renswals of. sxtansions of. modifications of. refinancings of, consohdstions of.
and substitutiong for the promissory note of agreemant.

Proparty. The word "Proparty” mesns the real property, and all imprevemants thereon, described abova in the "Assignment” sechan.
Real Property. The words “Real Propeérty” mean the property, intarests andg rights described sbove in the "Proparty Definition™ section.

Asiated Documenta. The words "Related Mocuments™ maan and include without limitation all promissory nates, credst agreaments. loan
agreements, anvironmantal agreemants, guaranties, security agresments, mortgages. deads of trust. and all other inatruments, agreemants
and documenta, whethar now or hareatter existing, axecuted in connection with the indebtedness.

Rents. The word "Rents” mesans all rents, revenues, incorne, issues, profite and procseds from the Property, whather due now or latar,
including without imitation all Rants from all laasas described on any exhibit attached to this Assignmant.

THIS ASSIGNMENT I8 GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THME RELATED DOCUMENTS, THIS ASGKINMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! ss otharwise provided in this Assignment or any FAelated Document, Grantor shall pay to Lender all
amounts secured by this Assignment as they become dus. and shall atrittly perform all of Grantor’s obligations under this Assignmeanl  Liniass
and until Landar exercises lts right to collect the Rents 83 provided below and so long ag there is no defauit under this Assignment, Grantor may
remain in posgeasion and control of and operate and mansage the Property and collect the Rents, provided that the granting of tha right to collect
the Rents shall not constitute Lender's consant to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the Rents, Granior rapresents and
warrants to Lendar that:

Ownership. Grantor is antitled to raceive the Rents frea and clear of ali rights, loans, liens, encumbrances, and cimims axcapt Bs disclosead
1o and accepted by Lender in writing.

Right to Assign. Grantor has the full right. power, and authority 10 enter into this Assignment and to assign and convey 1he Rents 1¢
Lendar. ;

No Prior Assignmant, Grantor has not previously sssigned or conveyed the Rents to any other person by any instrumant row in farce.

No Further Tranafer, Grantor will not seil. sssign, sncumber, or otherwisa dlspose of any of Grantor's rights in the Rants e#xcep! as
provided In this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default ahall have occurred under this
Assignment, o cobect and receive the Rents. For this purpose, Lender is heraby given and granted the following rights. powers and authonty

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Asgignmeant and directing alt Renis
to be paid directly to Lender or Lendar's agent.

Entsr the Property. Lendar may enter upon and take possession of the Property, demand. coliect and recerve from ihe tenanty or from any
othar persons iable tharator, all of the Rents; institute and carry on all legal proceedings necossary for tha protaction of the Propetty.
including such proceedings as may ba necessary to recover possession of the Property. collect tha Aents and remove any tenant ar tenants
ar othar parsons from the Proparty.

Maintsin the Property. Lender may sntar upon the Property to maintain the Property and keep tha gama in rapair; to pay tha costs thereat
and of sl services of all employees, including their squipment, and of all continuing costs and expensss of meintaining the Proparty n
propet repalr snd condition, and also 1o pay sl taxes. assasaments and water utilities, and the premiums on fira and othar \nsurance
aftgctad by Lendar on the Property.

Compliance with Laws, Landar may do any and sll things to execute and comply with the laws of the Stata ot Alabama amnd also &ll others
lawe, rules, orders, ordinances and requirements of all other governmental agencies stfecting tha Property.

Laase the Proparty. ‘Lindar may rent or Iease the whola or any part of tha Property for such term or terme and oh such conchithions Af
Lendar may desm appropriate.

Employ Agents. Lendar may angege such agent or agents as Lender may deam ppropriate, aither in Lender’s name of In Granior' g name
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to rent and manage the Property, Including the collection and application of Rents.

Other Acts. Lendsr maey do ailt such other things and acts with raspect to the Property as Lender may deom appropnate and may act
exclusively and solaly in the place and stead of Grantor and to have stl of tha powers ol Grantor for the purposas stated above.

No Requirement to Act. Lander shall not be required to do any of the foregoing acts or things, snd the tact that Lender shall have
pertormad one or more of the foregoing acts or things aheill not require Lender to do any other spacitic act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lendar in connection with tha Proparty shall be tor Grantor's account amg Landi
may pay such costs end expenses from the Rents. Lendar, in its sole discretion, shail datermine the application of sny and all Aents racihvad by
it: however, any such Rents received by Lender which sre not applied to such cosis and expenses shall be appliad to tho Indebtudngns. Al
expandituraa made by Lender undar this Asgignment and not reimbursed from the Rents shall becomae a part of the Indabtedness secured by thes
Assignmaenlt, and shall be payable on demand, with interast at the Note rate from date of axpenditure until paid.

FULL PERFORMANCE. it Grantor pays all of the [ndebtadness when due snd otherwise parfarms all the abligaticns imposad upon Grantor urelar
this Assignment. the Note, and the Related Documents, Lendar shall execute and deliver to Grantor a suitable satisfachion ol this Assgnrfient
and suitable statements of tarmination of any financing statement on lile evidencing Lender’s security interest i the Renms and tho Propmrty
Any termination fee required by law shall be paid by Grantar, if permitied by applicable law.

EXPENDITURES BY LENDER. if Grentor fails to comply with any provision of this Assignment, or if any action or proceading 18 commancid tha!
would materlally aftact Lender’s interests in the Proparty, Lender on Grenior's behalf may, but shall net be reguired to, takes gny action fhnt
Lender deams appropriste. Any smount that Lender expsnds in 80 doing will bear interast al the rate provided for in the Note from the Hale
incurred or paid by Lender to the dete of repayment by Grantor. All such expanses, at Lendar's option, will (s) be payable on dampnd bl be
added to the balance ot the Nole and be apportionad among 8nd be payable with any ingtallment pasyments to become due durtyg eithar [} 1he
term of any applicable insurance policy or ({il} the remaining term of the Note. ar {(c| be treated a3 a balloon payment which will ba due and
payabla at the Note's maturity. Thig Assignmant also will secure payment of thess amounts. The rights provided for in this peragraph shall be
in addition 1o any other rights or any remedias to which Lender may be entitied on account ot the defsult. Any such action by Lender shall not
be construed 88 curing the delault 50 8s to bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each ot the lfotlowing, 8t the optlon ot Lender, shait conatitute an event of detault (“Event of Default”} under this Aasignment

Default on indabtadness. Failure of Grantor to make any payment when due on the Indabtadnass.

Compliance Defautt. Failure of Grantor to comply with any other term, obligetion, covenant or condition conlained In this Agsignment, the
Nate or in any ol tha Ralated Documents.

False Statements. Any warranty, rapregentation or statement made or turnished 10 Lender by or on behalt ot Gramor undsr (tus
Assignment, the Note or the Related Documents is false or misjaading in any material respact, aither now or at the time made or furmshad

Dafactiva Collaterstization. Thia Ansignment or any of the Related Dbcumaenta cessas to be in full force and eifect {including talure of any
coliateral documents to create a valid and pertected security interaat or lien) at any time and for any resson.

Other Dafaults. Faillure of Grantor to comply with any term, ubligatipn, covenant, or condition contained in any cther agraemant Detween
Grantor and Lender.

Death or Insolvancy. The death of Grantor or the dissolution or termination of Grantor’'s existance as a going business. the nsolvency of
Grantor, the appointment of & receiver for any part of Grantor's property. any ssaignment for tha benefit of creditors, any typs of crechitor
workout, or tha commeancement of any proceeding under any bankruptcy or insclvancy laws by of sgsinst Grantor.

forsclosure. Forfelture, stc. Commencement of foreclosure or lorfeiture proceedings. whether by judicisl procesding. selt help
rapossession or any other mathod. by any ceeditor of Grantor or by any governmental agency egaingt any of the Proparty. Howewnr 1hus
subsection shall not apply in the event ¢l & goad faith dispute by Granter as (o the validity or reasonableness of the ciaim which 15 the b
of the toraclosure or toretaiture proceading, provided that Grantor gives Lender written notice of such claim and furmshes, rasarsaes e @
suraty bond for the claim setisfactory to Landar.

Evants AHecting Guaerantor. Any of the preceding events occurs with respact to any Guaranter ot any ol the Indebtedness or Any
Guarantor dies ar becomes incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty of the Indabtedndus,

Adverss Change. A materisl adverse change occurs in Grantor's financial condition, or Lander believes the prospact ol payment or
pertormance of the Indebtedness is impaired.

insscutity. Lender in good faith deems itsal! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance ol any Event of Default and at any time thereafier, Lender mpy exercise any onse
or more ot the following rights and remadias, in addition to any other rights or remadies provided by law:

Accelerata Indebtedness. Lender shall have the right at 1ts option without notice to Grantor to declare the antire Indebtadness immed atirty
due and payable, inctuding any prepayment penalfty which Grantor would be required to pay.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Property and collect the Raents, including
ampunts past due and unpaid, and apply the net proceeds, over and abova Lender's costs, againat the indebtedness. in turtherance ol this
right, Lendar shall have all the rights provided fer in the Lender’s Right to Collect Section, above. It the Hants are collected by Lender, than
Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorse instrumaents received in payment thergot w the nama of
Grantor and to negotiate the same and collact the procseds. Payments by tenants or other ugers 1o Lendar in response to Lender’s darmand
shall satisty the obfigatione for which the payments are made. whether or not eny propsr grounds for the demand exiated Lendar may
exarcise its rights undar this subparagraph sither in peraon. by agent.’ or through 8 racetver.

Appoint Recelver. Lender shall heve the right to have a receiver appointed to take possession of all or any part ol the Proparty. with the
powar to protect and preserve the Property, to cparate the Property preceding foreclosure or sale. and to collect ithe Rants lrom the
Property and apply the procesds, over end above the cost of the receivership, against the Indebtedness. The receiver may serve withou
bond it parmitted by law. Lander's right to the appointment o! a raceiver shall exist whather or not the apparent value of the Property
axceeds the Indebtedness by a substantial amount. Employment by Lendar shall not disqualify a8 person from sarving as a racevar

Other Remedies. Laender shali have all other rights and remedigs provided in this Assignment or the Nole or by law

Walver: Elaction of Remwdies. A waiver by any party of a breach of a provision of this Assignment shall not constitule a wanver of ur
prejudice the party’s rightas ctherwise to damand sirict complisnce with that provigion or any other provision. Election by Lendar 19 purdue
any remedy shall not axcluge pursuit of any other remedy; and an election to make expenditures or take action to parform an obligation of
Grantor under this Assignment after failure of Grantor to perform ghsll not atfect Lender’s right to declare a detault and exariise s
remadies under this Assignmant.

Attornaya’ Fees; Expenses. If Lender institutes any suit or action to enforce any ot the terms of this Assignmeant, Landar shall be entitlad
to racover Buch sum es the court may adjudge raascnable as attorneya’ feaas at trial end on sny appeal. Whather or nol any court BChion &
involvad, all reasonable expenees incurred by Lendar that in Lander’s opinicn are necassary at any tima for the protaction ol 118 interest or
the enforcement of ite rights ahall becoma a part of the Indebtednaess paysbie on domand and ehall bear interest from The dale of
expenditure until repaid at the rate provided for in the Note. Expenges covered by this paragraph include, without hmitstion, bovieavaer
subject to any limits under sppliceble law, Lender’s attorneya’ fees and Lender's lagal expensas whather or not there s 8 lawagl, ingiuding
attornaye’ feas for bankruptcy procesdings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records. obtaining litle reports lincluding forecloaure reports).
surveyors’ raports, and appraisal tees, and title insurance, to the extent parmitted by applicable iaw. Grantor also will pay any court costs.
in addition to all other suma providaed by law,

MISCELLANEDQUS PROVISIONS. The following miscellaneous pravisions are a part of this Assignment:

Amendments. This Aasignmant, together with any Realated Dacuments, constitutes the entire undarstanding and agraemant of the paites
as to the matters set forth in this Assignment. No slteration of or amendment to this Assignmeant shall be effective unlass given In wrlliy
and signed by the party or perties sought 10 be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has beasn delivered to Lender and acceptad by Lender in the State of Alesbama. Subject to the provisions
on arbitration, this Assignment shall ba governad by and congtruad in sccordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres that all disputes. claims and controversies betwsen them, whether individual, joint. or cless in
naturs, arising from this Assignment or otherwise. including without limitation contract and tort disputes, shall be arbitrated pursuant to ths
Rules of the American Arbitration Assoclatlion, upon request of sither party. No act to taka or dispose of any Caollateral shell congtitute o
waiver of this arbitration agreement or be prohibited by this arbitration agresment. This includes. without limitation, cbisining injunctive
relief or 8 temporary restraining order; invoking a power of sale under any dead of trust or mortgage; cbtaining & wnt of attachment o
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imposition of a raceiver; or exarcising any rights relating to personal property, including taking or disposing of such property with of withouw
iudicisl process pursugnt to Article 9 of the Uniform Commaearcial Code. Any disputes, claims, or controversies concarning the Iaw tuinesn or
reascnabloness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind. reform, or otharwise moidily
any agreemant relating tc tha Collateral, ghall also be arbitreted, provided howeaver that no arbitrator shall have the right ar the powit 10
anjgin or reatrain any act of any party. Judgment updn any award rendered by sny arbitrator may be entered in any court having
jurisgiction. Nothing in this Assignment shall praciude any party from seeking equitable raliet from a court of competant uradicticn  The
statuta of limitations. satoppel, waiver, laches, and similar doctrines which would othaerwise be applicable 1n an acticn brought hy & Darly
shall be applicable in any srbitration procaeding. and the commencemant ¢! an arbitration proceeding shall be deemed tha commencamant
of an action for these purposes. The Faederal Arhitrations Act shall apply to the construction. interpretaton. and enforcemeant of 1hs
Arbitration provison.

No Modification. Gramor shall not enter into any agreement with the hotder of sny mortgage. deed ot trust, or ather BecCLNTY agreament
which has priority ovar thia Assignment Dy which that agreemant is modilied, amended, extanded, or renawed without the paor wrillen
consant ot Lender, Grantor shall naither requeast nos accepi any future advances under any puch security agreamant withoul Tha [Jfiof

writtan conaent of Lender,

Sevarabliity, It a court of competent jurisdiction linds any provision of this Assignment to be invelid or unanforceatble as o any pitraLn or
circumstance, such finding shall not rendar that provision invalid or unenforceabie ax o any other parsons or circcumatances |l fensibin
any such ottending provislon shall be deemed to be modifed 10 De within the limits of enforceability or vahdity; howeavar, 1t the offerghiny
provition cannot be so modified. it shall he stricken and all other provisions of this Assignment in all other respects ahall ramain vahd and

anforcesbla,

Succesacrs and Assigns. Subject to the limitations stated in this Assignment on trsnster of Grantor's intarest, this Assignmant shall be
binding upon and inure to the benefit of tha parties, their successors and assigns. | ownership of the Property becomes vested in & peison
othar than Grantor. Lender, without notice to Grantor, may daal with Grantor's succeasors with rafsrence to this Assignment and the
Indebtadnass by way of forbasrance or extansion without releasing Grantor from the obligations af this Assignment or habiity under the

Indebtedness.
Time is of the Essance. Time is of the assance in the parformance of this Assighment,

Waiver of Homaestead Exemption. Grantor hereby releases and waives all rights and benelits of the homastead sxemption laws of the Siate
ol Alabama as to all Indebtednass sacured by this Apgignment.

Walvars and Consents. Lender shall not bs desmed to have waived any rights under this Assignmant {or under the Ralated Documenis)
unless such waivar ia in writing and aigned by Lander. No delay or omission on the part ot Landar in exercising any night shall operate 35 &
waiver of such right or any othar right. A wasivar by any party of a provision of this Assignmeant shalt not constitute & waiver o! or prejudice
the party’s right otharwise to demand stricl compliance with that provision or any other provision. No prior waiver by Lendar, nar any
course of desling between Lander snd Grantor, shall cnnﬂltut‘ a walver of any of Lender's rights or any of Grantor's obligations as to any
future tranmactions. Whenever coneent by Lender is reguired in this Assignment, the granting of such consent by Lender in any inatence
shall nol constitute continuing consent 1o Bubsaquent instances where such consent ia required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRAOVISIONS OF THIS ASSIGNMENT OF RENTS., AND GRANTOR AQREES TO TS
TERMS.

This Assignment of Rents prepared by:

Nama: Sharon L Sanders
Address: 417 N 20th Street
City, State, ZIP: Birmingham, AL 35203

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _L’fllc‘\}éa Yy )
AV NGO To W

COUNTY OF ..

I, the undersigned authority, & Notary Public in and tor saeid county in agid state, hereby certify tha! Gregory N Collins, whose name 11 3ignad to
the foregoing instrument, and who is known o ma, acknowledged before me on this day that, baing informed of 1he contenis ot saxl

Assignment, ha or she executed the same voluntarily nngTa drw,r the same bears date.
_f -
Glven under my hend and official ssal this _ _ [ “_1_ day of L (L h g. ‘ ™~

ORI

e | [y " —— — —

My commission sxpies _n;; [ L{ ) q

LASER PAC, Rag. UG, Pat. & T.M. D, ver. 3.24¢ (o) 1908 CE! ProServicas. 1C.
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EXHIBIT "A"
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5. mﬁumummﬁﬁm“nfﬁl‘wﬁmi
characcer, hﬂludin'.bmnmlhnlmmmnll.md.mdpﬂmlin,mmd

9.  The mortgage, if rny, refi.wd «2 In Scheduie A,
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PYSOnE OF property as & rewult of the exercise of

(2. Right of Way granted tn A labama Power C ¥
Deed Book 170, Page 245, and Deed Book 172, Page 426

13. Right of Way m Sholby County a3 recorded in Deod Book 167, Page 357.
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