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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1998, between ALAN HOWARD CONSTRUCTION, INC., A
CORPORATION, whose address is 7027 BRADSTOCK COURT, BIRMINGHAM, AL 35242 (referred to below as
~Grantor”): and Regions Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 {refeired to below as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargains, sells and convays to Lendar all ¢! Grantor’'s night
title. and interest in and to the following described resl property, togethar with all axisling or subsequently erected or aifixed builkdings
improvemants ang fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights imciudimyg
stock in utjlities with ditch or irrigation rights); and all cther rights, govalties, and profita ralating to the resl progarty, including without imitatinn
all minerals, oil. gas, geotharmal and similar matters, located in SHELBY County, State of Alabama {the "Real Property™ ).

LOT 26-A, ACCORDING TO A RESURVEY OF LOTS 25, 26, 27 AND 28, GREYSTONE, FIRST SECTOR,
PHASE VII, AS RECORDED IN MAP BOOK 20, PAGE 54, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 5028 CASTLE ROCK DRIVE, HOOVER, Al 35242. The
Real Property tax identification number is 03-8-33-0-004-026.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of tha Property and all Rents from the Propeny
In addition, Grantor grants to Lender 8 Unitorm Commercial Code security interest in the Parsonal Property snd Renia,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise detined o this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. Al relerences 10 dollar amounts shall maan
amaunts in lawful monay of the United States of America.

Grantor. The word “Grantor® means ALAN HOWARD CONSTRUCTION., INC.. The Grantor is the marigagor under this Mortgage.

Guarantor. The word "Guarantor” maans and includes without limitation sach and all of tha guarantars, sureties, and accammadatyon
parties in cannaction with the Indabtedness.

Improvemants. The word "improvemants” mesns snd includes without limitation afi existing eand future wmprovaments, buddings
structures, mobile homes affixed on the Real Property, tacilities, additions, reptacements and other construction on the Real Proparty.

indebtedness. The word "ladebtadness”® maans all principal and interest pavabis under the Npts and any amounts expended o advanced
by Lender to discharge obiigationa of Grantor or axpenaes incurred by Lendar to enforce oblgationa of Grentar under this Mortgsge.
together with intareat on such amounts as provided in this Mortgage. In addition 1o tha Note, tha word "Indebtadness”™ incluidey ab
coligations, debts and fiabilities, plus Interaest theraon, at Grantor 1o Lender, or any oneé or mose of them, as well as all clams by Lerder
against Grantor, ¢f any ong or mare of them, whethar now existing or hereafter arising, whether ralated or unralatad to tha purpose ol thi
Note, whather voluntary of otherwlse, whether due or not due, absolute or contingent, liquidated or untiquidated and whather (rantor may
be hiable individually or jointly with others, whather obligated 8s guarantor Of otherwise, and whether recovery upon such Indabtadnuess may
na or haraafier may become barred by any stetute of lhimitations, ard whether guch indebtadrness may be or heresfier may b c T
otherwise unanforceable.

Lender. The word "Lender" means Regions Bank, its succassors and assigns. The Lender is the mortgagee under this Mortgagn

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments s
sgcurity intarest provisions relating to the Personal Property and Rents.

Nota. The word "Note™ means the promissory note or creadit agreement dated March 19, 1998, in the original principal amount of

$423,600.00 from Grantor to Lender, together with all renewais of, extensions of, modificetions of. refinancings al. consohdations of,
and substitutions tor the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean ail equipment, fixtures. and other articles of personal property now or haraaitéer
owned by Grantor, and now or hereafter attached or affixed to the Real Propearty; togethar with all accessiong, parts. and additions o, ail
raplacements of, and ail substitutions tor, any o! such property; and togather with all proceeds {including without limitation all insurance
proceeds end retunds of premiume) trom any sale or other disposition of the Property.

Froperty. The word "Property” means collectively the Real Proparty and the Pergsonal Property.
Real Property. The words "Real Property”™ maan tha property, interests and rights described above in the “Grant of Mottgage™ sechon

Related Documents. The words "Helated Documants” mesan and include without kmitaton all promissory notes, cradit agrogments foan
agreaments, environmentat agreements, guaranties, security agreeaments, mortgages, deeds of trust, and all other iIngtruments, agreaminis
and docurments, whether now or hereafter existing, executed in connection with the indebtedness.

Rents. The ward “Aents” means all present and future rents, revenuas, income, issues, royalties, prolits, and other benuhits dernwnd feom
the Fropefty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNKESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided i this Mortgage. Grantor shall pay to Lender all amounts sacurad by this
Mortgege as thay become due, and ghall strictly perfarm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantosr agrees that Granior's possession and use of the Property shal!t be goviermed by
the tollowing provisions.

Poasassion and Usa. Ut in default, Grantor may remain in possession and control ! and operate and managa the Froperty aned collodct
the Rents Irom the Property.

Duty to Maintain. Grantor ghasll maintain the Property in tenantable condition and promptiy parform all repairg, replacoments. and
maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal.” “releass.” and “threastenad relosse © as ugiid in
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this Mortgage. shall have the same mesnings 8s set forth in the Comprehensive Ervironmantal Response, Compensation. and Liability gt
ot 1880, aa amended, 42 U.5.C. Section 9601, a1 seq. ("CERCLA™, the Superfund Amendmente and Reauthorizstion Act of 19086, Puli. L.
No. 99-489 ["SARA"), the Hazardous Materials Transportalion Act, 49 U.5.C. Section 1801, et seq., the Rasource Conservalion ind
Racovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Federal laws, rules, or regulations sdoptad pursuam to any ol
the foregoing. The terms “hazardous wasie’ and "hazardous substanca” sheil siso include, without limitation, potrolsum and petroleum
by-products of any frection theraof and asbastos. Grantor represents and warrants to Lender that: (8] During tha parod of Granicr’s
ownarship of the Property, there has been no use, genaration, manulacture, storage, treatment, digposs!, relasss or threataned relasn of
any hazardous waste or substance by any perscn on. under. about or trom the Property; {b) Grantor has no knowladge of, or reason o
helieve that there has been, except as praviousiy disclosed to and acknowledged by Lender in writing, (i} any use, Qsneratin,
manufaciure, storage, treatment, disposal, release, or threatened release ot any hazardous waste or substance on, undar, shout or from the
Property by any prior owners or occupants of tha Property or (i) any actual or threatened litigstion or claime of any kmd by any pertion
ralating to such matters: and (c) Except as previously disclosed to and acknowledged by Lendar in wnting. {i) naither Grantor nor pny
jenant. contractor, agent or ather authorized user of the Proparty shall use, generate, manufactura, slare, 1fea1, disposd of, or ralppase pny
hazardous wesie or subatance on, under, about or from the Property and (i) any such activity shall ba conducted in complisnce with all
applicable federal, state, and local iaws, regulations and ordinances, including without limitation those laws, regulations, and ardinarnies
described shove. Grantor authorizes Lender and (ts agents to antar upon the Property tc make such impactiu'na and teste. a1 Grantheo's
axpense, as Lender may deam appropriate to determine comphance ol tha Property with this section of the Mortgage Aty ingpectiont o
vagts made by Lendar shall be for Lendar’s purposes only and shail not be construed 1o create sny responsibility or liablity on the parl of
Landsr to Grantor or to any othar person. The repregentations and warrantias contained hargin are bassd on Grantor's dua diligenci n
investigating the Property for hazerdous wasie and hezardous substances. Grantor hareby {B) relesses and whives any futura Glaime
against Lender for indemnity or contribution in the event Grantor becomes liable tor cleerup or other coata under any such laws, ond (b
agrees 1o indemnity and hold harmless Lendar against any and all claims, losses, liabilibes, damages, penallies, and expenses which Landar
may diractly or indiractly sustain or suffer resulting from a brasch ot this section of the Marigage or as a consequence of any e
genesation, manutacture, storage, diaposal, ralease or theaatlened releaee ococurning prior to Grantor’s cwnership or intereel in ther Property.
whether or not the same was or should have been kngwn to Grantor. The provisions of this section of the Mortgage. inCluding tha
obligation to indemnity, shall surviva the payment of the Indebtedness and the satisfaction and racanveyance of the hen of this Mortyage
and shall not ba at!ected by Lender’'s acquigition of any interest in the Property, whether by foreciosure or otherwise.

Nulsance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, of suHar any stripping of or wakte on ot to
the Property or any partion of the froparty. Without limiting the generglity of the foragoing, Grantor witl not ramove, or grant o any o'hor
party the right to remove, any timber, minersls {including oit and gas), seil, gravel or rock products withaut the prior wntten consent ol

Lendar.

Removal of Improvements. Grantor shall not demolish or remove .any Improvements from the Real Froperly without tha prior wrinsan
consaent of Lender. As a condition to the ramoval of any imprgvemaents, Lender may requira Grantor to make arrgngaments satisiaciory 10
Lender to replaca such Improvemants with Improvemaents cf at lesst dqual value.

Lender's Right to Enter. Lender and its agents and rapresentatives may enter upon the Reoal Property 8t 8ll ressonable imes 1o attard io
Lander's interests and to inspact the ¥ropserty for purposes of Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and regulations. now of herealted
in affect, ot all governmental authorities applicable to the use of ogcupancy ol the Property, including without imitabon, ths AMaricans
With Disabilities Act. Grantor may contest in good faith any such law. ordinance, or regulation and withhel¢ compliance during any
procesding, including appropriate appeals, so long as Grantor has notified Lander in writing priot 10 doing so and so jong as. i Lender’s
sole opinicn, Lender's interests in the Property are not jeopardized. Lendar may require Grantor to post adequale seCufity or a surety band.
reasonably satisfactory to Lender, to protect Lender’s intaraat.

Duty to Protect. Grantor agrees naither (o abandon nor leave unattended the Property. Grantor shell do all other acts, in addition 10 1hose
acte set forth above in this section, which from the character and use of the Property are raasonably necessary to protact and preservy thu

Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn. declare immediately dus and payable all sums secured by this Mortgage vpon
the sale or transier, without the Lender’s prior written consent, ot all or any part of the Ras! Proparty, or any interast i \he: Real Propoarty A
“gale or transfer” means the conveyance of Real Property or any night, title or interest therain: whether legal. beneticial or eguitable: whell
voluntary or involuntary, whether by outright sale, dead. instaliment sale contract, land contract, contract tor deed, imaseholl tntarest with J
tarm greater than three i3} yoars, laaze-option contract. or by sale, assignment, or trensfer of any beneficiel intarest 10 or (O iy fand ifust
holding title 10 the Real Property, of by any other mathod of conveyance of Real Property interast. If any Grantor & a corporation, PATINGrsh o oo
wmited liability company, tranafer also includes any change in cwnarship ot more than twanty-live parcent {25%} of the voling stock. partnprihep
nterests of limiled lability company interssts. as the case may b, of Grantor. However, this option shall nat be exarciaad by Lendar b ruch
axercise is prohibited by tederal law or by Alabams law .

TAXES AND LIENS. The following provigions relating to tha taxes and liens on the Proparty ara a part of this Mortgage.

Paymant. {rantor shail pay when due {and in sl svents prior to delinquency) all taxes, payroll Taxes, special tAXGR. ARKARLMAEnts  «ater
charges and sawer service chargos levied againsl ar on account of the Property, and shall pay when due all claims for work gone on ar loe
sorvices rendared or material furnished to the Proparty. Grantor shall maintain the Property free of ail hens having priority ever of equal .
tha intarest of Lendar under this Mortgage, except for the tien of taxes and assessments not due, and oxcep! as gtherwisa providad o the

lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connagtion with a good fath dispute Over he
abligation to pay, so long as Lander’'s interest in the Property is not jeopardized. It a lien ariges or 8 filed as a resull of nonpaynment
Grantor shall within tifteen 115} days atter the lien arises or, ¥ a lien is liled, within tifteen {16 days atter Grantor has notice of 1the Hiling
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficiant corporate suraty bornd or other socurily
satisfactory to Lendas in an amount sufficient to discharge the lien pius any costs and attorneys’ teea or other charges that could accrue ss
a rasult ol a foreciosure or sale under the lien. In any contest, Grantor shsll detend itsel! and Lender and shall satisty any adverse judgment
nalore enforcement against the Property. Grentor sha!! name Lender as an additional obliges under any surely hond furmishod 0 Lhe

cantast proceedings.

Evidence of Payment. Grantor shall upen dermand furnish to Lender satisfactory evidence of payment ol the taxes or assessments and shalt
autharize the appropriste governmentsi official 1o deliver tc Lender at any time a written statemant of the taxes and assaasmants againgl

the Property.

Notlce of Construction. Grantor shall notity Lendar at lesst tifteen {15} days before any work 18 commenced, any services ara turmghed . or
any materials are gupplisd to the Proparty. it any mechanic’a lien, meterialmen’s lien, or othar lien gould be asserted on account of 1hn
work, services, or matariats. Grantor will upon reqguast of Lander furnish 1o Lender advance assurances satiafactory 10 Lendar that Granlor

can ang will psy the cosl of such improvemants.
PROPERTY DAMAGE INSURANCE. The tollowing provisions relaling o insuring the Property are & part of this Mortgaga.

Maintenance of Insurance. Grantor shall procure and maintain policias ot fire insurance with standard axtended coverage andarsements on
a replpcement basis tor the tull lneurable value covering all Improvemeants on the Roal Property in an amaount sufficient to avold apphcanen
ot any coinsurance clause, and with a standard marigagee clause in favor of Lender. Grantor shall sigo procure snd mantan
comprahensive generai liability insurance in such coverage amounts as Lender may request with Larder being named a3 addchtional insurads
in such liability insurance policies, Additionslly, Grantor shall maintain such other insurance, including but not limited 1o hazard, business
imerruption and boiler insurance as Lender may raquire. Policies shall be writlen by such insurance companies and in such form as may be
roasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coveraga from esch insurer coniaining a slipulahon thal
coverage will not be csncelled or diminished without a minimum of ten (10} days’ prior writlen notice to Lender and not coOntairufg any
digclsimer ol the ingurar'a liability for fallure to give such notice. Each insurance policy siso shall include an andorsameant provicing 1hat
coverage In favor of Lender will nat ba impaired in any way by any act, omission or default of Grantor or any Dihér parEopn. Shauld the Resl
Proparty at any time bacome located in an ares designated by the Director of the Federal Ematgancy Managemani Agency A8 i specint
llood hazard area, Grantpr agreas to obtain and maintain Federal Flood Insurance for the full unpaid pringipal balance ¢f the loan, up 1o Thar
maximum policy iimits set under the Nationa! Flood Insurance Program, or as otherwise requirad by Landar, and to maintam duch iNsuran. G

igr the tarm of the loan.

Application of Proceeds. Grantor shall promptly notty Lender of any loss or damage Lo the Property. Landar may make proo! of insu if
Grantor fails 1o do 80 within fifteen (15) days of the casualty. Whather or not Lender’'s securily is impaired, Lander may, st 1ts elichon
apply the procesads to the raduction of the Indebtadness, payment of any lien atfecting the Property, or the restaralion ard repair ot the
Property. |l Lendsr alacte to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements IN & Mannar gatiafactory to Lendar. Lander shall, upon satisfactory proot of such expenditure, pay of resmburse Grantos trom
tha procaads for the roasonabla cost of repair or restoration if Grantor is not in detault under this Mortgage. Any proceeds which have nim
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been disbursed within 180 daye after their receipt and which Lendsr has not committed to the rapair or restoration of the Proparty ahall ba
used firat to pay any amount owing to Lender under this Mortgage, then to pay accruad interest, and the remainder, if any, shall be sppliad
ta the principal balance of the 'ndebtedress. If Lender holds any proceeds after payment in full of the Indaebtedness. such proceeds ahall he
paid ta Grantaor,

Unexplrad Insurance at Sale. Any unexpirad insurance shall inure to the banetit of, and pass to, the purchazer of the Properly covarad by
this Mortgage at any trustee's sale ar other sale held under the provisions of this Mortgage, or at any fareclosure aate of such Propérty

Grartor's Report on Insurance. Upcon request of Lender, however nat more than once a year, Grantor shall furmsh 10 Landar & reporl on
each exiating poticy of insurance showing: (8) the name of the insurer; (k) the risks insured; ig) the amount of the pehcy; (4} the propany
ingurad, the then currant replacement value of such property, and the mannar of determining that value: and (e} the expiralior date al the
policy. Grantor ghalt, upon request of Lender, have an indepandent appraisar satisfactory to Lender datermina the cash value repiacament

cost of the Property.

EXPENDITURES BY LENDER. I Grantar fails to comply with any provisian ot this Mortgage, or it any action or proceeding 18 commencad 1hat
would materipily stlect Lender's interests in tha Proparty, Lender on Grantaor’'s behalt may, but shall not be requirgd to. 1ake any actisn 1that
Lender deems appropriata. Any amount that Lender expands in 80 doing will bear interest at the rate providad for in the Nota from the iate
incurred or pald by Lender to the date of repayment by Grantor. Al such expenses. at Lender's option, will (a] be payabla on demand, ({H] twe
added 10 the batance of the Note and be apportioned among and be paysble with any instaliment paymenis to bacoma due during gither (1] the
tarm of any applicable insurance policy or {ii} the remaining term of the Note, or (C} be trealed as a balipon payment which will ba Que and
payable at tha Note's maturity. This Mortgage also will secura payment of these amounts. The rights provided for in this paragraph shall Bn in
addition to any other rights or sny remedies to which Lender may be entitled on account ot the default. Any such action by Lender shall nal be
construed as curing the default 80 as to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisione relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (al Grantor holds good and marketable title of record to the Propsery in tge simpla, free and closr of all Lens
and encumbrances other than thoss sat forth in the Real Property description ar in any title insurance policy, title repoft, of final title opmon
issued in tavor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full right, powser, and authonty 1o
exacute and deliver thia Mortgaga to Lender,

Dafense of Title. Subject to the axception in the paragraph above, Grantor warrants and will foraver defend the title to the Property agamnst
the lawfiul claims ot all parsens. In the event any action or procaeding is commeanced that questions Grantor’'s tithke or the iIntergfl of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitled to participate in the proceeding and tc be represanted in the proceeding by counael of Lender's own choice. and
Grantor will deliver, or cause to be delivered. to Lender such instruments Bs Lender may reguest from Hma o time 1o parmit fuch

participation, & )

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with all existing apphicadie laws
ordinances, and regulations of governmental authorities,

CONDEMNATION. The toltowing provisions relating to condemnation of the Property are a part ot this Mortgage.

Application of Net Proceads. [t all or any part of the Property is condemned by sminent domain proceedings or by any proceeding or
purchase in lieu of condsmnation, Lender may at ite election require that afl or any portion of tha net proceeds ot the award be appismd to
the indebtadness or the repair or restoration of the Property. The net proceeds of the award shall mean the award alter payment of all
reasonable costs, expeanses, and attarneys’ fess incurred by Lendar in connection with the condemnation,

Proceedings. |f any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptiy take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party In such procasding. buf

Lander shali be entitled to participate in the proceeding and to be represented in the procesding by counsel of 118 own chawe, and Granlor
will dalivar or causa 10 be deliverad 1o Lender such instruments as may be requestad by it from tima to time 1o permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmental tivaes
leas and charges are 8 pert of this Mortpage.

Currant Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whataver other action (8 requested by Lender to perfact and continus Lendar’s lien on the Reat Property. Grantor shall reimburgs Londer lor
all 1axaes. as described bslow, together with all expenses incurred in recording, perfecting or continuing this Morigage, Incliing withow
limitation all taxas, fees, docurmeantary stamps, and other charges for recording or registering this Mortgage.

Taxes. Tha following ahall conatitute texes to which this saction applies: [a] & specilic tax upon this type of Mortgage or upon all or any
part ot tha Indebtedness secured by this Martgage: (D) a specific tax on Grantor which Grantor is authorized or required 10 daduct from
payments on the Indebtedness secured by this type of Mortgage; {c) & tax on this type of Mortgage chargesble agsinst tha Lendur or the
heldar of the Note; and {dl a specific tax on all or any portion of the indebtedness or on paymants of pnncipal and intarest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage. this event shail have the
sama etfect as ap Event of Default (as defined below), and Lendsr may axercise any or all of its availatye remaedies lor an Event ol Defaull
as provided below unlesas Grantor either (a} pays the tax betore it becomes delinguent, or {b] contests the tax as providad shove in the
Taxes snd Lians saction end depasita with Lender cash or a sufficient corparate surety bond or othar security satisfactory 10 Lender

! SECURITY AGREEMENT: FINANCING STATEMEHTS. The following prowvasions rglating to this Mortgage as & sacurity agreement are a part of
this Maorigage. '

Security Agreement. This instrument shall constitute 8 security agreerment to the extent any of the Property constitutes fixtures or uthwr
personal property, end Lander shall have alt of the rights ot a secured party under the Uniform Commercial Code as amended from time to

Iima.

Security interest. Upon reguest by Lender, Grantor shall execute financing statements and teke whatevar other achion & requested by
Lendar to perfact and continue Lender’s security interest in the Rents and Parsconal Proparty. In addition to recardhng thes Mostgaga in the
real property records, Lender may, at any time and without further authorization from Grantor, hle exacuted countarparts. copign or
reproductiona of this Mortgage as & finanging statemant. Grantor shali reimburse Lendar for asll expanses ncurted b porfecting or
continuing this security interest. Upon defsuit, Grantor shall assemble the Parsonal Property in & manner and at a» place reasonably
convenient to Grantor and Landar and make it available to Lender within three 13} days after recaeipt of written demand from Lendar

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information concerning the secunty imares!
granted by this Mortgage may ba cbtained {each &8s required by the Unitorm Commercial Codel, are 83 stated on the first page of thes

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fotowing provisions relating to further assurances and atterney-mn fact are a parl ol this
Mortgage.

Further Assurances. At any time, and from time to time, upon request ot Lender, Grantor will make, execute and daliver, ot will Cause 1o
be made, executed or deliverad. to Lender or to Lender's designee, and when requasted by Lender. cause 10 be filad. recorded. reliac. s
rerocorded, as the case may be, at such times and in such offices and places as Lendar may deam appropriate, any and all such maortgnsgoey
deeds of trust, security deeds. security agreements, financing statemenis, continustion atatamaents, instruments of further sasurance
certificates, and othar decuments as may, in the sole cpinion of Lender, he necessary or desirable in order to aHectuate, completa, petlec
continue, Or pressrve {8) the obligations of Grentor under the Note, this Mortgage, end the felsted Documents, and (bl the ligns ani
sacurity interaste crested by this Mortgage as first and prior lieng on the Properly, whother now gwned or hereatrar scquired by Grantor
Unleas prohibited by law or agreed to the cantrary by Lender in writing, Grantor shall reimburse Lander tor all costs and expensas incurted
in connaction with the matters referred to In thin paragraph.

Attorney-in-Fact. |t Grantor faits 10 do any of the things referrad to in the preceding paragraph. Lendaer may do 50 lar and n the name
Girantor and at Grantor’s expenaa. For such purposes, Grantor haraby irrevocsebly appoints Lendar as Grantor’s altomay in fact foe the
purpose of making, exaecuting, delivering, tiling, tecording. and doing Al other thinge as may be necessary of desiratde, (0 Lendaer’s Sole
opinion, to accomplish the matters referred 1o 1n the praceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebtednass, inctuding without limitation all advances secured by this Morigage, when due and
ntherwise performs all the obligations imposed upon Grantar under this Mortgage. Lender shall execute and deliver 10 Grantor a surtatde
satisfaction of this Mortgage and suitable statements of termination of any financing statement on tile avidencing Lender's s&curdy mtarest
the Renigs and the Perasonal Property. Grantor will pay. if permitted by applicable law, any reasonable termination fee as determined by Lende:
trom tima to time.
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DEFALULT. Each of the following. at the option of Lender, shall constitute an event ot detault ("Event of Default”) under this Mortgage:

Dafault on indsbtedrees. Failure of Grantor to make gny paymant when dus on tha indebtadnass.

Defoult on Other Payments. Faiure of Grantor within the time required by this Mortgage to make any payment for taxes or msurancs, or
any other payment necessary 1o prevant filing of or 10 eftect discharge of any lien,

Compliance Datault. Failure of Grantar to comply with any other tarm, obligaticn, covenant or condition containad in this Mangage. the
Note or in any of the Related Documaents.

Default In Favor of Third Parties. Should Grantor detault under any loan, extension of credit, security agreement. purchasa «r hales
pgreemeant, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's proparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related

Documants .

False Statements. Any wafranty, representaticn or statement made or furnished to Lendaer by or on bahalf of Grantor under this Mnrtﬂugn
the Note or the Related Documants is false or misleading in any material respect. gither now or at the lime made or furnished.

Detective Collaterallzation. This Morigage or any aof tha Ralsted Documents cesses 1o be in tull force and etfect [including tmiure ui any
colleteral documaents to create a valid and pertected security interest or lien} gt any time and for any raason,

ingolvency. The dissclution or tarmination of Grantor's axistence as 8 going business, the insolvency af Grantor, tha appomimeant il a
raceivar for any part of Grantor’'s property, any assignment far the beneftit of creditors, any type ol craditor workout, or the commenceinant

of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, atc. Commencement of foreclosure or forleiture procesedings, whether by judicial proceeading, sell help,
reposE8asion or any other method, by any creditor of Grantor or by any governmantai agancy against sny Of tha Property. However, ths
gubsaction shall not apply in the evant of & good faith dispute by Grantor as 1o the validity or raasanablensss ot the claim which 18 the hasts
of the loraeclosure ar forefeiture procesding. provided that Grantor gives Lender writtan notice of such claim and turmishas reserves or o

surety bond for the claim satisfactory 1o Lender.

Brasch of Other Agreamant. Any broach by Grantor under the terms of any other agraement batweean Grantor and Lender that 9 ot
remedied within any grace pericd provided theren, including without limitation any agreameént concerning any indebtedmess or other
abligation ot Grantor to Lender, whether axisting now or |ater.

Events Affecting Quearantor. Any of the preceding events occurs with respect to sny Guarantor of any of the indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity ot. or liability. undar, any Guaranty of the Indebtednoss.

Adverss Change. A materigl advarse change occurs In GTnlﬂfE financial condition, or Lander believes the praspect ot paymarnt or
pertormance of the Indebtedness is impairaed. 1

Insscurity. Lender in good taith deems itself insecure.

RIGHTE AND REMEDIES ON DEFAULT. Upor the occurrenca of any Ei..fﬁnt cf Default and at any time thareatter, Lendar. at s ophan, may
axarcige any one or more of the following rights and remedias, in addition to any other righte or remedias providad by law:

Accelerate Indebtadness. Lender shall have the nght at its option without notice to Grantor 10 declare the antire Indebtedness immeadiately
due and payable, including any prepayment penalty which Grantor would be raguired to pay.

UCC Remedies. With respect to all or any part ¢f tha Personal Property, Lender shall have el the rights and remedies ol a secured party
uncer the Uniform Commaercial Code.

Collact Rents. Londer shall have the right, without notice 1o Grantor, to take possession of the Property and collect the Hents, incluthng
amounts past due and unpaid, and apply tha net proceeds, over and abova Lender’s costs, against the Indabtednass. In furtharance of this
right, Lender may require any tenant or other user of the Property to make paymenis of rent or uae fees diracliy 1o Lender. i1 tho Ronts st
cotlected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to andorse mstruments received 10 paymand
thareof in the name of Grantor and to nagotiate the same snd colect the proceeds. Payments Dy 1enants or other users 1o Lenddr o
responae to Lender's demand shali satisfy the cbiigations for which the payments are made, whether or not any praper grounds tar |he
damand existed. Lendar may axarcise 118 rights undar this subparagraph either in parson, by agent, or through a recaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any parl of the Properly, with 1he
power to protect and preserve the Property, (o operate the Property preceding foreclosure or sale, and 10 collect the Rants from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indabtedneas. The receiver may sdrve withiou
bond il parmittad by law. Lander's right to the appointment of a racaiver shall axist whether or not the apparent value of the Property
gxceads the Indebtadnass by 8 gubstantial amount. Employment by Lendar shall not disqualify a parson from gerving as a receivar

Judicial Foreclosure. Lender may obtain a judicial decres foreciosing Grantor's intarast in ail or any part of the Property.

Monjudiclal Sale. Londer shall ba authorized to take possossion of the Property and, with or without taking such possassion, after giviry
notice of the time, place and tarms of saele. together with a description of the Property to be sold, by publication once a waok tar thrae (3
succasaivae wasks in aome newspaper published in the county or counties in which the Raat Property 1o be sold 8 located. to sell the
Proparty (or such part of parts thareot ag Lendar may from tima 10 tima glact to sall} in front of the front or main door of the Courthouse o
the county in which the Propearty 1o be aold, or a subatantial and material part therec!, is locatad, &t publi¢ outcry, to the bighest budder 1o
cash. If there ia Res! Property 1o ba sold undar this Mortgags in morg than ong county, publication shall be made in afl countigs where the
Raal Proparty to be sold ia logated. If no newspaper ig publishad in &any county in which any Real Proparty to be sold is located, the nohice
shall be published in 8 newspaper published in an adjgining county for three (3} successive weeks. The saie shall bs held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may bid at
any sale had under the tarms of this Mortgege and may purchase the Propearty if the highast bidder therefore. Grantor hereby weives any
and el rights to have the Property marshailed. In exercising its rights and remadies, Lendar shall be fres 1o ssll all or any part ot the
Property togaether or saparataly, in one sale or by seperate galas.

Daficiancy Judgment. [f parmitted by applicable iaw, Lender may obtain a judgment for any deficiency ramairing 1n the Indebtednress due
to Lender after application of all amounta recaived from the exaercise of the rights provided in this section.

Tanancy at Sufferance. If Grantor remaing in possasaion of the Property after the Property is sold as provided abowve or Lendar othoerwise
becomas entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferanca of Lender or ihe
purchaser of the Proparty and shall, at Lendar’'s option, aithar {a} pay a reasonable rantal for the use ¢f the Property. or (b)) vecaln the
Praoperty immadiataly upon the demand of Lender,

Othar Aamadiss. Lander shall have all othar rights and ramedies provided in this Martgage or the Note ar avaiable at law or in equity

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all right t¢ have the property marshalied
In exarcising its rights and remwedies, Lender shall be tree to sell all or any part of the Property togethar or separately. 1in one sale or by
separate sales. Lendar shall be entitled to bid at any public sale an all or any portion of tha Property.

Notice of Snle. Lander shall give Grantor reasonable notice of the time and place of any pubiic sale of the Personal Property or of the time
ntter which any private sale or other intended disposition of the Perapnal Property is to be mada. Reascnable notice shall mean nance
given at [aast ten {10} days belore the time of the sale or disposition.

Waiver; Election of Ramedias. A walver by any party of a braach of a provision of this Mortgage shall not constitute 8 waver ol or
prejudice the party's rights otherwise to damand strict compliance with that provision or any other provigion. Elaction by Lender 10 purtiue
any remedy shall not exclude pursuit of any other remedy, and an alection (o make expenditures or (ake action 1o parform an obhigation af
Grantor under this Mortgage after failure of Grantor to perftorm shall not affect Lender’s right to declere a dafault and axarcise its rememfies

undar this Mortgage.

Attorneys’ Feen; Expenses. f Lender institutes any auit or action to anforce any of the terms of this Mortgage, Lendar shall be antitled tn
recover such sum 8s the court may adjudge reasonable as attorngys’ fegs at trisl and on any appeal. Whether or not any court achon s
involvad, all reagonable expanees incurred by Londer that in Lender’s apinion are necessary 8t any time for the protaction of is »nterast of
the enfarcemeant of its rights shall bacome a part ol the Indebtadness payable on demand and shall bear intarest from the date of
expanditure until rapaid at tha rate provided for in the Nots. Expenses covered by this paragraph include, without imitation, howoevar
subject to sny limits under applicable law. Lender's attorneys’ lees and Lender's legsl expanses whather of not there is a lawsuit, including
attorneys’ fees for bankruptcy procesedings (including eftorts 1o medity or vacate any asutomalic stay or injunction}, sppeals and any
anticipated post-jludgment collection sarvices, the cost of searching recaords, abtaining title reports {including toreclosure reporis)
surveyors’ reports, and appraisal fees, and titte insurance, 1o the extent permitted by applicable law. Grantor slsc will pay any court costs.
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in addition to sll other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsage, including without limitation any notice of default and any
notice ¢l sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by lawi, and shall be ettactive whan
actuslly delivered, or when deposited with a nationally recognized ovearnight courier, or, it meiled, shall be deamed sffactive when Japoeded o
the United States mail first class, certified or registersd mail, postege prepaid, directed to the addresses shown near the beginning of thid
Mortgage. Any party may chenge ite address for notices under this Morigage by giving formal written notice to the other parties. specifying
that the purposa of the notice is to chenge the party's address. Al copies of notices of foreclosure from the holder of any han which has
prigrity over this Mortgage shall be sant to Lender's address, as shown near the beginning of this Martgage. For notice purposes, Granto:
agreas 1o keep Lendar informad at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are 8 part of this Morigage:

Amandmeants. This Mortgage. together with any Related Documents, constitutes the entire undarstending and agreement of the parties as
to the matters set forth in this Mortgage. No siteration of or amendment 1o this Mortgage shall-be effective uniess given in wriling and
signed by the party or partiss sought to be charged or bound by the atteraticn or amendmaent.

Annual Reports. |l the Property is used for purpases othar than Grantar’s residence, Grantor shall turnish to Lendaer. upon request a
certitiad statemant of net opersating incoma received from the Property during Grantor’s previous fiscal year in such form and datal o+
Lendar shall requira. "Net opareting income” shell mean all cash receipts from the Property iass ell cash expenditures made i connachion
with the aparation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject 10 thw provisions
on arbitration, this Mortgage shall be governad by and construed in nccordance with the laws of the State of Alabama.

Arbitration. Lander and Grantor agree that ail disputes, claims snd comroversies between them, whathes individusl, joint, or class in
natura, arising from this Mortgage or otherwise, including without limiiation contract and tort disputes, shall be arbitrated pursusnt 10 tha
Rules of the Amarican Arbitration Assoclation, upon requast of sither party. No act to take or dispoes of any Collateral shall consutuie a
waiver of this arbitration agreement or be prohibited by this arbitration agresmant. This includes, withowt fimitation, oblaining injundctoe
ratiel or & temporary restreining order; invoking a power ot saie under eny deed of trust or mortgege; cbtaining a writ ot attachmant ar
imposition of a recaivar; or exercising any rights relating to personal property, inciuding taking or disposing ot such property with or withaul
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controvarsias concerning the law fulnes s (1
raasonableness o! any act. or exerciea ol any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify
any agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator ghall have the right ar the powsr 10
enjoin or restrein any sct ol any party. Judgment upon any award rendered by any arhitrator may ba antarad in any Couft hawving
jurisdictian. Nothing in this Mortgage shall preciude any party from seeking eguitable relief from a court of competent jurisdicton  Tha
statute of limitations, estoppel, waivaer, laches, and similar dostrines_which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceaeding, end the commencement of an arbitration proceeding shall be deamad the commencement
of an action for thesa purposes. The Federal Arbitration Act shefl apply to the constructiaon, interpretation, and enforcemant of 1hiy
arbitration provision, .

Caption Headings. Caption headings in this Martgage ara far convenience purposag only angd ara not 10 be usad to interpret or doafine The
provisions of this Martgage.

Marger. Thare shall be no merger of the interest or estate created by this Mortgage with any othar nterest or astate in the Property at any
time held by or for tha benefit of Lender in any cspacity, without tha written consent of Lender.

Sevarabliity. ! a court of competent jurisdiction finds any provision of this Mortgage to be invalid of unanforcaable as o Any person o
circumstance, such finding shel not render that provision invalid or unanforcaable as to any othar persons or circumstances. [l fessblo
any such offending provision shall be desmed to be moditied to ba within the limits of anforceabitity or validity, howevar, il the ottending
provision cennot be sc modified. it shall be stricken and all other provisions of this Morigage in all other respacts shail rammn vahd aiwd
enforceable.

Successors and Assigne. Subject to the limitaticns stated in this Mortgage on transter of Grantar's interes!, thig Morigage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. Il ownership of the Property becomes vestad n a ferson othes
than Grantor, Lander, without notice to Grantor, may deal with Grantar’s successors with raference to this Mortgage and the indabtedness
by way of tarbearance or @xtenaion without ralaasing Grantor from the cbligstions of this Mortgage or liability under the tncebtedness

Time In of the Essence. Time is of the assancs in the pertormance of this Mortgaga.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exempticn laws of the Stam
o! Alabama ae to all indabtedness seacured by this Mortgage.

Waivers and Consents. Lender shall not be desemed to have waived any righte undar this Morigage [or under the Ralated Dacumants
unleas such wakver 18 in writing snd signed by Lendar. No delay or omigsion on the part of Lender in exercising any right ahall aperata as o
walver of such right or sany other right. A waiver by any party ol a provigion of thia Mortgage shali not conshitute a waiver of of prejulic
the party’'s right otherwise to demand strict compliance with that provision or any othar provision. No pnor waiver by Lander, not any
course of dealing betwean Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor's obligations as o any
future transactions. Wheneaver congent by Lender is required in this Mortgaga, the granting of such congsant by Lender in any inetance shall
not conatitute continuing conesant to suhgenquent instances whera such consent is required.

RECORDING. 995,000.00 OF THE PROCEEDS OFf THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
DESCRIRED HEREIN CONVEYED TO MORTGAGOR SIMULTANEQUSLY HEREWITH.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:
ALAN HOWARD CONSTRUCTION, INC.

By:

S T, ___IBEAL)
ALAN C. HOWARD, Prasident

B W T, e

This Mortgage preparad by:

Name: ANGEL CHAMBERS/REAL ESTATE DEPARTMENT
Address: 417 NORTH 20TH STREET
City, State, ZIP: BIRMINGHAM, AL 35203
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sTATEOF _ Alabama }

) 88
COUNTY OF ‘IEf ferson
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st & 1998

t, the undarsigned authority. a Notery Public in and for said county in said state, hereby ceniity that ALAN C. HOWARD, Prasident, of ALAN g
HOWARD CONSTRUCTION, INC.. a corporstion, is signed to the foregoing Mortgage and wha is known to me, acknowladged befere mg on this
day that, being informed of the contents of said Mortgage, he or sha, as such otficar and with full authority. sxecuted the sarme voluntanty for
and as the act ot said corporation.

19th March 98
Given undar my hand and official seal this _ . dayot

7/29/00

My commission expires

_—

NOTE TO PROBATE JUDGE

This Mortgage securea opan-end or revolving indebtedness with residential real propsrty or interssts; thetefors, under Section 40-22-2(1)h.
Cods of Alabama 19765, ss amendad, the mortgage filing privilege tax on this Mortgage should not exceed $.15 for each 83100 (or fraction
thersof) of the cradit limit of §

~ provided for hatein, which is the maximum principal indebtedness 10 be secured by thia
Mortgage at any ona time.
Regions Bank
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