THIS INSTRUMENT PREPARED 8Y {Name) Melanlie Maddox e ] e
(Address) _____ 205 North 20th Street, Birmingham, AL 35203 ..

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA ) o
COUNTY OF Shelby ) (Residential Property)

NOTICE: This is a Future Advance Morigage which secures an opean-end cradit plan which contains provisions aliowing Tor changes in the Annual Percen
Rate applicable to the balance owed under the Account Increases in the Annual Percentage Rale may result in higher minimum monthly payments
increased finance charges. Decreases in ihe Annual Percentage Rate may result in lower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS BOCUMENT
(A} "Mongage.” This documant, which is dalad February 26 1998  wilibe calied the "Morigage.”

B) “Borrower” ______John Robert Bowers, Jr. and wife, Kellye Elizabeth Bowers N
(C} "Lender.” Compass Bank will ba called “Lender.” Lender is a corporation or association which was lormed

and which exists under the laws of the State of Alabama or the United States.
Lender's address s 505 North 20th Street, Birmingham, AL 35203

(D) “Agreement.” The "Compass Equity Line of Credit Agreemem and DiscClogure Statement” signed by Bomowsr and dated _2-26-%8
a8 imay ba amended, will ba called the ~Agreement " Tha Agreemant establishas an open-and credit plan {hereinaher called the ~Account”|

which permits Barrower 1o borrow and repay, and raborrow and repay, amounts from Lender up to a maximurn principal amourd al any one Lime
oulstanding not exceeding the credit limit of $_ 12,300.,00 _  Almethodsof obtaining credit are coltectively relerred 10 a5 " Advances

(E] "Maturity Date.” Unless terminated sooner in accordance with the terma of the Agreement, Lender's obligations to make Advances under the
Agreement will lerminate twenty (20) years from the dale of the Agreement. The Agreement permits the Borrower 10 repay any baiance nmsxandn‘nﬁ al
the tima of tarmination of the Agreeman by continuing to make minimurm monthty paymaents in accordance with the Agreement. This Mortgage shall
remain valid after the Maturity Date until all sums owing under the Agreement and this Morigage are paid in full,

(F} "Property." The property thal is described below in the section titted “Descripton Of The Property” will ba calied the "Proparty.”

INTEREST RATE ADJUSTMENTS
Tha Monthly Pariodic Rate applicable io your Account will be the prime rate as published in the Wall Street Journal's "Money Rales " 1able {"Index Rale |

ir effect on the last business day of the previous calendar month plus __ } fiﬂ_ percenlage pninis (tha "Annual Percentage Rate’'} dwicted by 12

multiple rates are quoled in the lable, then the highest rale will be considered the Index Rate. The Monthly Periodic Ratle on the date of this Morigage s
+8250 o, and the Annual Percentage Rate shallbe _ 2« 90 2 The Monthly Periodic Rate and the Annual Percentage Rate may vary from billing

cycie lo billing cycle based on increases and decreasss in the Index Rate. Tha Annual Percentage Rate correspanding 10 the Monibly Periodic Rate doeasy

not inciude costs other than interest Tha Annual Percemage Rate applicable td your Account will increase if the Index Rate in eflect on the iast business
day of the calendar month increases from one manth to the next. An increase will take affect in the cument billing cycle and may resullin a higher hnance

charge and a higher minimum payment amouni. The maxmum Annual Percentage Rate applicable to the Account shall be 13. + 00 o, and the
minimum Annual Percentage Rate shall ba 7.00 o

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will be no less than the amaunt of interest calculated for the past month.

FUTURE ADVANCES
The Account is an open-and credit pian which obligates Lender 1o make Advances up 1o the credil limit et forth above. | agree that this Morlgage will

remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the Agrasment

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
age. | am giving Lendar the nghts that ) have in the Propeny

{ grant, barggin. sall and convay the Property to Lendar. This means that, by signina’this Mart
subject to the terms of this . The Lender also has those rights that the law gves (o) rs who hold morigages onreal property. | am grving Lende:

these rights to protect Lender from possible losaes that might result if | tail to:
A} Pay all amounis that | owe Lender under the Agreement, or other avidence of indebledness ansing out of the Agreement or Account:
B

Pay, with interest, any amounts that Lender spends undsr this Mortgage to protect tha Property or Lender's nights in the Property. and
C) Keep all of my other promises and agreements under this Mo and under the Agreement.
it | keep the promises and agresmenits listed in {A) through [C) above and Lender's obligalion to make Advances under the Agreemaent has termenated. this
Morigage and tha transfer of my rights in the Property will become void and will end. This Mortgage secures only the promisas and agreemants lisied i0 (A}

through (C) above even though | may have other agreemeants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
i an Event of Default (a5 defined below) occurs, Lender may terminate the Account and require that | pay immediatety the entire amount then remaimng

unpaid under the Agreement and under this Mortgage. Lender may take these actions without making any further demand for payment. This requirement
wili be calied "Immediale Payment In Full.”
Al the option of Lender, the accurrances of any of the lollowing events shall constitule an "Event of Defaull™:

IA] Failure by you to meet the rapayment lerms of the Agreement,
B8] Fraud or material misrepresentation by you in connection with the Acpuunl, application for the Account or any hnancial mformation requesied

! undar Section 15 of the ﬂt?mamant of
[C] Any action or fallure 10 bgyyuu which actversely aflects Lender's security for the Account or any righl of Lender in such sacunty, including.

without imitation, the fallure by you to maintain insurance on the Proparty as required by this Morﬁluqe. of the voluntary or Involuntary sas of

mnation shail constitute involuntary transier under this

transfer of all or part of the Property. Transfer of the Property caused by your death or ¢

Mortgage.
If 1 18l 10 maka immediate Payrnant In Full, Lender n'lﬂ? seil the Property al a pubiic auction. The public auction will be held at the fronl or man door of the
‘ . The Lender or its personal reprasantative (the “auctioneer”) may sall the Property in jots or parcels

courthouse in the county where tha Property is jocat
or as one unit as il sees fit at this public auction. The Property will be sold to the highest bidder at the public auction. The Lender may bid at the public

auction, and if the Lender is the highest bidder, the Proparty wil be purchased for credit againsl the balance due from Borrower.

Notice of the time, place and terms of sale will ba given by publighing the notice with a description of the Property once a week for three [3) successive
waeks in a newspaper pubiished in the county or counties in which the Property is located. The Lender or auctioneer shall have the power and authonty 1o
convey by deed or other instrumant all of my rights in the Property 1o the buyer {who may be the Lender] at the public auchon, and use the money receved i
pay the toltowing amounts:

1) all expenses of the sale, including adverlising and selling costs and attorney's and auctioneer’s fees,

2] all amounts that | owe Lender under the Agreement and under this Mortgage; and

3] any surplus, that amount remaining after paying [1|| and (2}, will be paid 1o Ihe Borrower ¢r a5 may be required by law

If the money received from the public sale doas not pay all of the expenses and amounts | owe Lender under the Agreement and 1his Mortgage, | wilt

promptly pay all amgunts remaining due after the sale, pius interest at the rale stated in the Agreement.

Inst & 1938-09907

DESCRIPTION OF THE PROPERTY
The Proparty is dascribed in [A) hrough (J) below: _
(A} The property which i locatedat ___ . ..._._302 Chadwick Place, Helena, Alabama 32080
ADDRESS
Thig property % in o Shelby County in the State of .. Alabamag _# has tha following legal descriplion:

Lot 66, according to the survey of Chadwick, Sector 2, as recorded in
Map Book 17 page 127 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
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[if the property is & condominium, the following must be completed:} This property is part of a condominium project known as
icalled the " Condominium Project"]. This property Includes my unit and all of my rights in the

common elements of the Condominium Project;

(B) Ali bulldings and other improvements that are located on the property described in paragraph (A) of this section,

(G} Allrights in other property that | have as owner of the property described in paragraph{A) of this section. These rights are known as "aasements, nghis
and appurtenances attached to the property’’

(D) All rents or royalties from the propeny described in paragraphs |A) and (8] of this section;

(E) All minerat, oil and gas rights and profits, water rights and waler stock that are part of the property described in paragraph (A ol this secton:

(F] Al rights that 1 have In the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A} of this sechon,

(G) Allfixtures that are now or in the futurae will be on the property described in paragraphs [A] and {B) of this saction, and all raplacements of and addibons
{o those fixtures, except for those fixtures, replacemants or additions that under the law are "consumer goods™ and that | acquirg more thaan twenty (20|
days after the date of the Agreement, '

(H] All of the rights and property dascribed in paragraphs (A} through [F) of this section that | acquire in the future,

(1] All replacements ol or additions to the property described in paragraphs (B) through (F) and paragraph {H) of this seciion, and

{J} All judgments, awards and settlements arising because the property describad in paragraphs |A) through (1) of this section has been condarmned of
damaged in whole ov in pant (including proceeda of insurance}, provided, however, that any sum received by Lander will be appliad lo any amdunts
which | owe undar the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
( promise that except for the "exceptions” listed in the descriplion of the Property: (A} | lawfully ownthe Property. {8] | havethe righi to mortgage, grant and
convey the Property 10 Lendar; and |C) there are no outstanding ¢laims or charges against the Property.

| give a general warranty of title to Lender. This means that | wili be tully responsible for any losses which Lendear sutterg because someona other than
myself has some of tha rights in the Property which | promise that | hava. t promise lhal b will defend my ownership of the Property against any claima of such
rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARQGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS &y
| will promptly pay to Lander when due. all amounts advanced under the Agreement, lale charges and olher charges as staled in the Agreemen! anc any
amounis expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS ‘
Uniess the law requires or Lender chooges olherwise, Lender will apply each of my payments under the Agreement and undes Paragraph 1 above i the
tollowing order and for the following purposes:
(A} First to pay finance chargas then due under the Agraement; and
(B] Mexi, to late and other charges, i any, and
IC1 Nexi, to Lender's costs and expensas, if any. and
(D} Next, to pay any Advances made under the Agreemeni or payments mada under this Morigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay ail taxes, assassmants, and any other charges and fines that may be imposed on the Propenty and that may be supenor to this Mortgage. | wiki aiso
make paymants gue under my lease it | am a tenant onthe Property and | will pay ground rents |if any} dus on the Property. | will do this by making paymaents,
when they are due, girecily 10 the parsons entilied to them. {In this Morigage. the word “person’ means any person, organization, governmaental authonty, of
other party.] Upon request, § will give Lender B receipt which shows that { have made thess payments.
Any claim, demand or charga thal is made agains! property bacause an obligation has not been fulfilled 15 known as a “lian.” 1 wll promplly pay or sabsfy all
hans against the Property that may be superior to this Morntgage. However, this Morigage does not require me to satisty a superior len it {a) | agree, n
writing, ta pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that obligation: or [bj |, in good tanh,
argue or delend against the superior lien in a lawsuit sa that, during the lawsuit, the superior lien may not be enforced and no part of the Property mus! be
given up.
Condominlum Aassssamenis
If the Proparty inciugdes a unitin a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners associalion oF other
organization thal governs the Condominium Project. That asgociation or organization will be called the "Owners AssoCialion *

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generslly
| will obtain hazard insurance 1o cover all buildings and other improvements that now are or in the future will be located on tha Property. The nsurance must
cover l0ss or demage caused by fire, hazards normally coverad by “extendad coverage” hazard insurance policies, and othar hazards lor which Lender
requires coverage. The insurance must be inthe amounts and for the periods of time required by Lender. Lendet may not require me to obtain an amount of
coverage Ihal i3 more than the value of alFbuildings and other improvements on the Property.
| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unless the refusal 1s
reasanable. All of the insurance policies and renewals of hose policies must include whal 15 kKnOwn &s & “standard mongagee clausae” to protact Lender
The form of all policies and the form of all renewals mus! be acceptable o Lender. Lander will have the right ¢ hoki the policies and renewals.
| will pay the premiums on the insurance policies by paying the insurance company diractly when the pramium payments are due. If Lender requires | wili
prompily give Lender all receipts of paid premiums and all renewal notices that | receive,
i there is a loss or damage 1o the Property, | will promptly notify the insurance company and Lender. [f1 do not promplly prove to the ingurance company thai
the loss or damage occurred, then Lender may 00 0.
The amount paid by the insurance company is called " proceeds.” The proceads will be used to raduce the amounl that | owe 0 Lender under the
Agreemeni and this Mortgage, unleas Lender and | have agreed 1o use the proceeds for repairs, rastorabion or otharwise.
The Lendar has tha authority 10 settle any claim for insurance benefits and to coliectthe procaeds. Lender then may use the proceads 1o reduce the amount
thal ! owe to Lender under the Agreement and under this Morigage or i repair or reslore the Property as Lender may 5ee it
i any proceeds are used o reduce the amount thati owe o Lender under the Agreeament, thaluse wit not delay the due date or change the amount of any ol
my monthly paymenis under the Agreemant and this Morigage. However, Lendsr and | may agree I writing t¢ those Jelays Or Changes.
f Lander acquires ihe Property by purchase attoreclosure saie, all of my rights in the insurance policias will betong to Lender. Algo, all of my rights in any
proceeds which are paid because of damage that occurred before the Property is acquired by Lander will balong to Lender. However, Lender s nghis i
those proceeds will not be greater than the amount thai | owe to Lender under the Agreamant and under this Mortgage.
(B} Agresments that Apply to Condominiums
i} Wihe Property includes a untt in a Condominium Project, the Qwnears Association may maintain a hazard insurance poicy which covars the antire
Condominlum Project. That policy will be calied the “master policy.” 50 long as the master policy remains in effect and meets tha requirements stated in
this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property 18 satistied: and {b) if there is a conflict, concerning the use of
proceeds, between (1) the terms of this Paragraph 4, and (2] the law of the terms of the declaration, by-laws, requlations or other documenis crealing Or
governing the Condominium Project, than that law of the terms of those documents will governthe use of proceeds. | will promptty give Lender notice if the
master policy is interrupted or terminated. During any time thal the master policy is not 10 effact, the terms of [a] and [b) of Ihis subparagraph 4(8) {i] wil not
apply.
li] Iithe Property includes a unitin a Condominium Project, itis possible thal proceeds will be paid to me inslead of being used 1o repair of 0 resiore the
Property. | give Lender my rights 1o those proceeds. Al of the proceeds described in this subparagraph (B} (i) will be paid 1o Lender and will be used 1o
reduce the amouni thal | owe to Lender under the Agreemeni and under this Morigage. if any of thase procesds remain after the amount that | owe 1o
Lender has been paid In fuil, the remaining proceeds will be paid to ms. The use of proceeds o reduce the amount thal | owe 1o Lender will not be a
prepayment that is subject 10 the prepaymaent charge provisions, if any, under the Agreement
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10.

11.

)
BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTE ABOUT
CONDOMINIUMS
(A) Agreements about Msintalning the Property and Kesping Promises In Lease
| will keep the Property in good repair. | will nol desiroy or substantially change the Propenty, and I will not aliow the Property 1o detesiorate. i 1 do not own
but am a tenant on the Property, | will fulfill my obligations under my lease.
{B) Agresments that Apply to Condominiums

¥ihe Property is a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other gocumenis thal

create or govern the Condominium Project. Also, | will not divide tha Property inlo smaller parns that may be owned separately (known as ' partihon of

subdivision'}. 1 will not consent 1o certain actions unless | have first given Lender notice and obtained Lender's consent in writing. Thosa actions are
ta) Tne abandonment or termination of the Condominium Project unless the abandonment of tarmination is required by law,

Ib} Any significant change to the declaration, by-laws or regulations of the Owners Association, Irusl agrepment, articles of incorporation, or other
documents that create or govern the Condominium Frojsct, including, for example, a change in the percantage of ownarship rights hedd by unn
owners in the Condominium Project, and :

(c] A decision by the Owners Associalion 1o terminate professional management and to begin selff-management of the Condominium Projact

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROFERTY

i: (A} | do notl keep my promises and agreemenie made in this Morigage, of {B) someone, including me, begina a legal procesding thal may signihcardhy
aftect Lender's rights in the Propery (such as, a legal proceeding in bankruptcy, in probate, for condemnation, or t0 enforce laws o raquinsions}, then
Lender may do and pay for whatever is necessary (o proiect the Proparty and Lender's rights in the Property. Lender’s actions under this Paragraph 8 may
include, for example, obtaining ingurance on the Praperty, appearing in court, paying reasonable altorney's fees, and entering on Ihe Proparty 1o maka
repairs.

| will pay 1o Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph 6. This Mortgage will
protect Lender in case | donot keep this promise to pay those amounts, with interast imerest on each amount will bagin on the date that the amourt i3 spent
by Lender. However, Lender and | may agree in writing to terms ot payment that are different from those in this paragraph.

Alhough Lender may take action under this Paragraph 6, Lender does nol have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

1 | selil or transter all or part of the Property or any rights in the Property, Lender will require immediate Payment In Full

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my hair‘ﬁ and my legai represantatives in the evant of my death, and upon anyone who
oblains my rights in the Property.

Landar may aliow a parson who takes over my righis and obligabons to delay or to change the amoum ofthe monthly payments of principat and interesi due
under the Agreemant or under this Mortgage. Even i Lender does this, however, that person and | will both still be futly obligated under the Agreement and
under this Mortgage unless Lender apecifically releases me in writing from my obligations. Lender may allow those delays or changes for a person who
takes over my rights and obligations, even it Lender is requasted not to do so. Lender will not be required to bring a lawsuit againgt such a parson lor not
tulfilling obligations under the Agreement or under this Mortgage, even it Landar is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even it Lender does not exercise or enforce any right of Lender under the Agreement, this Morigage of undes the law, Lender will still have all of those nghts
and may exercise and enforce them in the fulure. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or hens againstthe Property.
Lender will still have the right 1o demand that | make Immediate Paymant In Full of the amount thal | owe 1o Lander undar Ihe Agreemant and under this
Mortgage.

LENDER'S ABILITY TO ENFORCE MORE YTHAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each ol Lender's rights under this Morgage is separate. Lender may exercise and enforce one or more of those rights, as well as any ¢f Lender s othar
rights under the taw, one Bl a time or ali al once.

It mora than one person signs this Mortgage ag Borrower, aach of us is fully obligated o keep all of Borrower's promises and obligations contaned in this
Mortgage. Lender may enforce Lender's rights under this Morigage againgt each of us individuatly or against all of us together. This means that any one of
us may be required 1o pay all of the amounts owed under the Agreement and under tis Morigage. Howevar, if ane of us does not sign the Agreemant, then
(A} that person is gigning this Morigage only to give that person's nghts in the Property to Lender under the terms of this Mortgage; and (B that personis nol
personally obligaled to make paymenits or 1o act under tha Agreamant or under this Mortgage.

The captions and tites of this Morigage are for convenience only. They may not be used to interpret or 10 define the tarms of this Mongage

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the piace that the Property is located will govern this Mortgage. Tha law of the Stale of Alabama will govern the Agreement. if any
term of this Mortgage or of the Agreement conflicts with the law, all other tarms of this Mortgage and of the Agreement will still remain in effect d they can be
given effect withoul tha conflicting term. This means that any terms of this Mortgage and of tha Agreement which confiict with the jaw can be saparated from
the ramaining 1erms, and the remaining terms will still be enforced.

3 1 acgee 10 all of the above.

John Robert Bowérs, Jr.
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Kellys Elizabsth Bowers

STATE OF ALABAMA ]
COUNTY OF Jefferson |

f,

the undersigned a Notary Public in and for said County, in said State, heraby certily that

John Robert Bowers, Jr. & Kellye Elizabeth Bowers  whose nameis) __8Te@

[Ty ¥

signad to the foregoing instrument, and who are known 10 me, acknowledged before me on this day that, being mformed of the conlens of
this instrument, they axecuted the sama voluntarily on the day the same bears date.

Given under my hand and official saal this __ 26th day of February

My COMMISSIoN §Xpires: E _b m

1598
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