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This instrument prepared by
CENTRAL STATE BANK
State of Alabama oot Office Box 180
- *E’HE-'_B.I_I_ SO 1+ 117 1 A8

Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this .l.._@l:b___.duy of . March e, 19 _._.9,_&8'._._ by and belween ... . ... ._ .. .
" Donald E. Lowery, a married man and Peggie J., Killingsworth, a marriced woman

- —— e AN AR R e — e e

{hereinafter called “Maortgagor.” whether one or morel and CENTRAIL STATE BANK, Calera, Alabama, an Alabpma banking corporation (hereina fler
called “"Mortgages'),

Ninety Thousand Twenty Five nnd
90/100—-——-~

WHEREAS, said Martgagor is (are) justty indebted tu the Mortgagee in the principal sum of e .
dollara ($ g ,025, 9() ) as evidenced by thut certain promisscry note of even date herewith, which bears intereat an provided theremn,
which ie puyable in accordance with ita terms, and which has a final matunty date of - . _
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WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to recure the prampt payment of the indebtodness
evidenced by the promissory note ur notea hereinsbove specifically referred tu, an well ae any extension or renewal or refinancing thereof vr nny
part or portion thervof, and also to secure uny other indebtedness or indebtednesses owed now or in the future by Mortgugor to Morignge, ns mote
fully deacribed in the next paragraph hereof (both of which different type debts ar¢ hereinafter collechivély called “ihe Debt™); and,
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WEHERFAS, Mortgagor may be or hereafter become further indebted to Mortgugee, a8 may be evidenced by promisaory note ot noles or utherwim:
and il v the intent uf the parties hereto that this martgage ahall secure any and all indebtednesses of Morigagor to Mortguges, whether now exinting
or hereafler arising. dur or to become due, absolute or contingent, liquidated ar unliquidaied, direct or indirect, and, therefore, the pariies intend
this mortgage 1o secure aot only the indebtedneas evidenced by the promissory note or notes hereinabove apecifically reforred o, but alee ti secure
any and all other debts, obligations or lisbilitiea of Mortgagor to Mortguges, now existing vr hereafter araing before the pavment in full of th

indubtedness evidenced hy the promissory note or noles hereinabove specifically referred to (wuch as, any future loan or anv future advancer, sogether

with any and all extensions or renewala of eame, or any part thereqf, whether evidenced by note, open aeccnunt, endorsemuent, gunrunty, pledie
or vtherwise.

NOW. THEREFORE, in consideration of the premises, Mortgnger, and all others executing this mortgage, docon (do) hereby grant, bargnin, mell
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thercto, aituwated
LN

SHELBY County, Alabama {said rea) estate being hereinafter called “HReal Eatate™):

Lot 110, according to the Survey of Summerchase, Phase I, as recorded in Map Book 27
page 7 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

THIS PROPERTY DOXS NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.

THIS 15 A FIRST MORTGAGE.

‘I'ogether with all the righta, privilegea, tenements, appurtenances and lixlures appertaining to the Hea! Eotate, al) of which ahall b deemed Renl
Katute and shall be conveyed by this morigage.
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TO HAVE AND T HOLIY the Real Eatate unto the Mortgageo, 1ts suecessors nnd aswigns forever The Morgagor covennnty with the Mortgogee
thitt the Mortgagor in lawfully aeized in fee simple of the Heal Estate nnd bhan o good eight to sell and convey the Resl Estate ns aforennid, that
the Regl Fatate in free of all encumbrances, unless otherwise set furth abave, and the Mortgagor willi warrant and furever defend the ttle 1o the
Henl Fatate unto the Mortgagee, ngainat the lawful claime of all persons

f

For the purpose of further securing the paymenl of the Debt, the Morgngor ngrees 100 (1) pay all taxes, assemuments, and other bens wkong
priority over this morlgage (hereinafter jointly calied "Liens™), aind 1f defaul is made in the payment of the Lienw, or any part thereof, the Mortgagee
nt its option, may pay Lthe same; (2) keep the Hes! Estate continueualy insured, i ageh manner and with such rempanies as may e salinfsctors
to the Mortgagee, againat lows by fire, vandalism, malicious mischief and other penls usually covered by a fire insurance palicy with standird
extended coverage endorsement, with losn, if any, puvable o the Mortgagee, ao its inlereat may oppear. such insurcnoe o beoan an amount ot
leant equal 1o the full nsurable valur of the improvements located on the Real Batate unless the Mortgagee agrees i wnling that such ansuranee
may be in a lesser amount. The gnginal insurance policy and ol reploeements therefor, shall be delivered 1o and held by the Mortgagece untd
the Tlebt i puid in full. The enginal inaurance policy nnd nll replacement therefor must provide that they mav nat be cancellod without the imsceer
giving nt lepst fifteen duys prior written notice of auch cancellntion 1o the Mortgagges.

The Mortgugor hereby apmgne and pledges to the Mortgagroe, s further securily Tor the payment of the Hebt, erel and every podins ol hasrd
ingurence new or hereafter in effect which innures saul improvements, or any part thereof, together with all the right, ttle sod inlerest of L
Maortgagor in and to each and every auch palicy, including bul not limited to all of the Mortgager's right. title and interest i sand Lo nny pretraun
paid on wuch hueard insurance, including all nghts to return premiems. 1 the Mortgagor failr to keep the Real Eatate inaured v specifiad ol
thon, af the clection of the Mortgagee nid without natice to any person, the Mortgagee may declare the entire ebt dus and pavable and this
muortgage aubjeet 10 forecloaure, and this mortgage may e foreclosed na hereinnflar provided; and, regurdlvas of whether the Morigngee decinees
the entire Debt due and payable and this mertigage subject to foreclosure, the Mortgagee may, but shall not be obliguated to, inuure thie ool Fatate
for itw Tull insurable value {or for wuch leaser amount an the Mortengee may wishd sgninst such nsks of Jose, for ite own beaefit. the procedns
frenn such inaurance (lema cont of cullecting samed, if collected, e be credited against the Debt, or, at the election of the Murtgager, such procecds
may be vaed in repairing of reconmtracting the improvements located on the Real Estate, All amounts spent by the Mortgages for insurance or
for the payment of Lienw shell become a delit due by the Mortgagor to the Mortgager and ot ance pavable, without demand upon or notoee 10
Lhe Muoetgagor, and shall be secured by the lien of thim martguge, and shall bewr intereat from doale of payment by the Morlgages untsd gond ot
Lhe zate proavided in the promissory note or notos referred to hereinabove

As furlther secunty for the payment of the [hebt, the Mordgagor herehy assigne and pledges o the Mortgagec the following desenibns] property
riwhin, vluimu, rents, profits, inAura ond revenues:

1. ull rents, profits, isgues, and revenuoes of the Henl Fatate from time to time aecrding, whether under léases o Ienoneies Dow exietavg o bireafler
crented], reaveving te the Mortgageor, so long as the Morlgagor 18 it 1o default hereunder, the right to recetve and rdaih sueh rents, profls wwnes
nwnd revenues;

nll judgments, awards of damoages und selilements heresfter made reaulting from condemnpation proveedingy or the wwhing of the Heal Kuatate
or any part thereof, under the power of eminent domain, or for any damage (whether caused by puch taking or otherwine) to the Beal Estate
or uny parl thereof, or to any right eppurtenant therelo, inciuding any award for change of grade of streetn, und nll payments for the voluntiery
sl of the Ren) Eptale, or any part thereof, tn lieu of the exercine of the power of eminent domain. The Mortigugee i hereby nuthornzed on lehull
of, und in the name of, the Mortgagor to execute nnd deliver valid acquittances for, and appeal from, any such judgments or wwarids The Mortgagso
iy npply all auch yums 80 received, or any parl thereof, after the pavment of all the Morigagee's expenses in connection with any pracesding
or trungaction desenbed in thia gubparagreaph 2, including court costg and gttorneys’ fees, on the Debt in gurh muanner as the Mortgagee clista
o, at the Morigngee's option, the entire amount, or sny part thereof, #o recetved may be releaged or may be used 10 rebuild, repar oF restors ans
ot nll of the improvementsa located on the Real Estate.

The Mortgugor agrece to take good care of the Heal Katate and ali improvements located thereon npd net 0o commit or prroul ansy waste Ltherean
sudl @it nll bimes to maintain such improvements in a8 good condition as they now are, reasonable wear and tear excepted.

Nolwithutunding any other provision of this mortgage or the note or potes evideneing the Debl, the Debl ghall become mmediatels dae e
puyable, at the option of the Mertgagee, upon the conveyance of the Beal Estote, or any part thereof or any inlereat theren

The Murtgugoer agrees that no delay or failure of the Mortgagee Lo exercine any option o declure the Debt due and payable shall T deeied
s waiver of the Mortgagee'n right to exercise such option, either as to any past or present default, und il s agried thet no terms or conditions
contnined in thin mortgoage may be waived, allered or chnnged sxcept by o wotten ineteument sigimad by the Mortgagor and signed on leliall of
the Mortgagee by one of ita officera.

After defoult on the part of the Mortgagor, the Morlgapee, upon bill filed or other proper legnal proceeding being commoenesd Tor e Foreciomne:
of thin mertguge, shall be entitled to the appointment by any compelent court, without notice 1o any parly, aof o receiver for the Fenle, issnes, revenmns
nodd peodits of the Henl Fatate, with pawer to lease and conitrol the Real Eetute, and with such uther paowers as may e deemed neceasary

IMPON CONIHMTION, HOWEVER, that if the Mortgagor pays the Debl and cach snd every installment thereof when due iwhich Tiebt aneludoes
bsth (a) the indebtedness evidenced by the promissory note or notes hervinabave apecifically referred Lo, as well an any and sl extensions or renew ale
ot refinuncing thereof, and (h) any and all olher debta, obligntions or liabilities owed by Mortgagor 16 Mortgagee now exisling or herenfler anomng
lvdore the puyment in full of the indebtedness evidenced by the promissery note or notes hereinnbove specifically refereed 1o, such aw any futuee
lan or nny fulure pdvirnce, and any and all extenaions or renewals of same, or nny part thereof, whether evidenced by aode, open sccount. endorsement,
gunrunty, pledge or otherwing) and reimbireses the Moetgapee Tor any amounts the Mortgagee haw paid in pavmenl of Liens or inruronce promaogims
and intereat theeeon, and fulhills all of ite chligations under thin mortgapge, this convevanee gshall be null and voud But of 01wy warrunty ar
reprecentation made in this mertgoge in breached or proves fatse in sany material reapect; (2) defaull i made in the due performance of any covenant
vr agrecment of the Mortgoagor under thie morignge; (39 default s maode 1o the payment to the Mortgagee of any sam paid by the Murtgagee under
the wuthority of any provigion of thin mortgage; {4) the Debt, or any part thereof, remaing unpaid at maturity, (50 the intereat of the Mortgago
it Lhe Real Estate becomes endangered by resson of the etforcement of any prior lien or cncumbrance thereon, (81 any atatement of len e filed
wgiinut the Heal Entole, or any parl thereof, under the stotules of Alsbama relating to the liens of mechanion andd moteralmen Twithout regrd
tor the exintence or nonexiatence of the debt or the lien on which ruch slatement v bapedy (73 any law 18 passed imposing or suthorizing the tmpeosatoon
of way wpeafic tax upon thie mortgage or the ebt or pormitling or awthonang the deduction of any sich fax from the principal or interest of
the Debt, or by virtue of which any tux, lien or assessment tpon the Keal Eatate ghall be chargeable ngainut the ownree of this mortgnge 1% ans
ol 1the wtipulutions contained in this mortgage s declarcd invahd or inoperative by any court of compoetent junadiction, 8 Martgapor. or ans of
them imy shadl apply for or congent to the appointment of & receiver, trustes or liguidator thereaf or of the Head Fstate or of all or & subetantinl
part of nuch Moartgagar's anmets, (B be adjudicated o bankropt or insolvent or file a veluntary petition in bankrapley, 1c) fail, or admil 10 weiting
suc b Mortgagor's innbilily generally, 10 pay such Martgugor's debits wa they come due, (d) make & gereral nmsignoment for the benefit of creditora
(o) Tile & petition or an anewer aeeking reorgnnization or an arrangement with creditors or taking advantage of any mneolveney Jow, or (il
an anrwer admilting the material allegations of, or condent to, or defuolt in anawering, o petithon Hiled agminsl such Martpgagor i any bankrugiles
rearganizakion or insolvency proceedings. or {10} an erder for relief or other judgment or decree shall be entered by any court of competent Juriadiction
appraving a petition seching liguidation or reorganization of the Mortgagor, or any of them if more than one, or nppoInting @ recerver, trustes
or hguidator of any Mortgagor or of the Keal Eatate or of all or & substantinl part of the asscts of sny Mortgagor, then, upon the happenimg
of any one or more of wnd events, at the aption of the Morligagee, the unpaid balanee of the Debt shall a1 anee beeome due and pavabile and
thin mortgage whnll he aubject to forecloaure and may be foreclosed an now provided by law in case of pant-duc mortgages: and the Mortgages
shall b authorized 1o tuke porseasion of the Hesl Eotute and, after giving at leaad twenty-one davs notice of the Lime, place and terimes of sl
by publication once 3 week for three consecutive weeks o rome newspaper published in the rounty in which the Real Estate v lovated, by sell
the Heal Estnte in front of the courthnuse door of said county ot public cutery, to the highest bidder Tor canh, and to apply the priwesds o wdd
anbe aa followe. [irdt, to the expende of ndvertising, selling wnd conveying the Keal Eatate and foreclosing this mortigage, inclading 4 reasonahbie
atlorneys’ Teg; kecond, to the payvment of any amounte that hiave bevn spent, or that it inay then he necessaey to gpend, I paying HIRUranRsE PromIivin
Liens or other encumbrancea, with interesl Lhercon; third, to the payment in Tull of the balanee of the Deb whether the game shnt]l or shall nat
have fully matured at the date of spid sale. hul no interest shall be coliected beyond the day of anle; and, fourth, the balanee, 1l ans . te b el
Lo the party or partiesn pppoaring of record to be the owper of the Beal Fatate ot the time of the saale, after deducting the cost ol aecertaming
who 18 such owner. The Mortgagor ugrees thiat the Mortgagee mey hid al any enle hpd under the Lerme of this mortgage and may purchaee s
Henl Entate if the highesl ndder therefor. Al the forecloaure snle the Real Fatate may be offered for asle and aold a0 whole withaut firet olfering
i any other manner or it may be offered for sale and wold in any other manner the Mortgages may eloct

The Morgagor ageees to pay sl crortn, including reasonable attorbeys’ fees, ineurred by the Mortgages o colleeting or securing or attempling
L cobleet or secure the 1ebt, or any part thereof, or i defending or attempting 1o defend the priority of thin mortgage against any hien ar crembranes
un the Heal Eatate, unless this mortgage is herein expressly made subject o any such lien or encambrance, and or all coss mcurred o the foreclosars
of this mortgage, rither under the power of pale contained herein, or by virtue of the decree of any court of competent Junpdiction. The full amoeutl
of wurh conta incurred by the Mourtgngee shall be o part of the Debt and shall be secured by this mortgnge. The purchaser al any such sale whall
b under ni: obligntion th men 10 the proper application of the purchase money. In the event of a snle hereunder, the Mortgagec, ar the vwner ol
the Debl and mortgage. or suclienesr, gRhadl raecute 1o the purchoser, for and i the name of the Mortgagor, o stiatulory warranly ddeod te the
Renl Estlale.

Plural or wingular worde used herein W denignote the undersigned sholi be conntrued to refer to the maker or mahers of this mortgage, whether
ante or more naturnl peraens, corporations, associatlions, partnerships or other entities, All covennnts and agreementa herein mude Iy the andersigned
shall bind the heirs, peraunal represeniativea, successors and assigns of the undersigned; and every aplion, nighl and privilege Berein peserved
or serured o the Murlp{um\ir rhall thuee 10 the benefil of the Morlgapee' s successors iihd aHRLEnx.

I wilefun whore

the undersigned Mortgugor has {have) executed thies mﬂlrumm],t.und)or Aeal on the date firsl written above

" C’ - 1‘ - - y
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DONALD F. LDHL PEGGIE J. KILLINGCSWORTH
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State of Alabamu }

ACKNOWLEDGEMENT FOR INIMVIDUALA(S)
SHELBY ... County }

I. the undersigned authority, a Notary Public, in und for said county in said state, hereby certify that .
 Donald E. Lowery and Peggie J. Killingsworth

= p—— [ —_— . - m———————————— e —

whose naume{s) is {(are) signed to the foregoing instrument, and who is (are} khown to me, acknowledged before me on this dav
that, being informed of the contents of said instrument, _ Che Y. . uxecuted the same voluntarily on the day the same bears
date.

(iiven under my hand and official seal this 16th_ dayof .. March - 19 98
¢
T otary [;'t:lflu.- -
My commission expires. pppam—— fymiga bz 6 )
NOTARY MUST AFFIX SEAL
i .
b
Stade of Alubama }
ACKNOWLEDGEMENT FOR CORPORATION
County  } '
1. the undersigned suthority, 8 Notary Public, in and for said county in said state, hereby certify that
oo whose name as _____ .. TR |} _ e . .

corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
wformed of the contents of said instrument, .. he . . as such officer, und with full authority, exccuted the same voluntarily
far and as the act of said corporation.

tiiven under my hand and official seal thas . disy of e . 19

My commisaion expires:

.9BAE
2/ 20432 TerT IF 1ED
1%: i rn 11
T e He.
State of Alabarmn ¥
ACKNOWLEDGEMENT FOR PARTNERSHIP
o County 1}

[ the undersigned authority, o Notary Pubbic, in and for smid county in snid state, hereby certify thut

whose namets) as {geneeal) {Jimited) Lo ) partnerigd of . __. . _ ..

Hin} e e e e igeneralt ilimited
partnership, and whose name(s) 18 (are} signed to the foregoing instrument, nnd whn 18 (are) krown o me, acknowiedged before
me on this day that, being informed of the contents of suid instrument, . he . assuch ... . .. SLrk nertsl,
and with full nuthority, executed the same volunturily for and as the act of said partnership.

Chiven under my hand and official seal this . day of e 14

i Iqui;ary Public

My commission expires:

NOTARY MUST AFFIX SEAL




