This mortgage is being re-recorded in order
to add Planned Unit Development Rider.

i
This mortgage is also being re-recorded to correct the ,1997-— BﬁiED
hanee date on the rider, SPACE ABOVE THIS LINE FOR RECORIARST ' RTI
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THIS MORTGAGE ("Security Instrument?} is given on NOVEMBER Z6th , 1997~ [Date]” g‘. Tha%nﬁn% is
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JOHN MARK DAVIS and Wife SHELLY A. DAVIS i Qua
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("Borrower™). This Securnty/Instrament is given to ° NS
N,
¢ 335
HAMILTON MORTGAGE CORPORATION, AN ALABAMA CORPORATION et i

which is organized and existing under the laws of Alabama ; , and whose

address is Number 1 Independence Plaza, Suité 416, Birmingham, Alabama 352089.

1

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY NINE THOUSAND SEVEN HUNDRED FIFTY AND NO/10®ollars (U.S.$ 179,750.00 )

This debt s evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on the first day of DECEMBER , 2027.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modification of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument, and {c) the petformance of Borrower's covenants and agreements under this

Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grantand convey to Lender and
Lender’'s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:
Lot 430, according to the Survey cf Grande View BEstates, Givianpour Addition to

Alabaster, 4th Addition, as recorded in Map Book 21, Page 100, in the Probate Office
of Shelby County, Alabama.

Minerals and mining rights excepted,

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith,.

which has the address of 348 GRANDE VIEW TRAIL, MAYLENE, ALABAMA 35114 [Property Address]

Inilals: p
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or heseafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoingis
referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late cHarges due under the Note.

5 Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender,.Borrowet shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for. (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly jeasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amounta lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (“RESPA", unless another law that applies to the Funds |
cets a lesser amount, If so, Lender may, atany time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amound of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable jaw.

The Funds shall be held in an institution whose deposits are isured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a ode—time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shail accountto Borrower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Berrower
shall payto Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secuired by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by { ender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interst due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and im positions attributable to
the property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien'an agreement satisfactory to Lender subordinating the lien 1o
this Security Iinstrument. If Lender determines that any part of the Property is subject to a lien which may aftain priofity over
this Security instrument, Lender may give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shaltbe maintained in the amounts and for the periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Bomrowr subject to Lender's approval
which shall not be unregsonably withheld. If Borrower faiis to faintain coverage described above, Lender may, al Lender's
option, obtain coverage to protectlender’s rights in the Property in sccordance with paregraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shal promptly gve to Len-;!er all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
| ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repar is economically feasible and Lendet’'s securily B not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paidto Borrower. It Bomrower abandons the
Property, or does not answer within 30 daysa notice from Lender that the insurance carrier has offered (o gettle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repar or resiore the Property or 0 pay sums

secured by this Security Instrument, whether or not then due, The 30—day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not 'extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. \f
under paragraph 21 the Property is acquired by lender, Borrower's right of any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiof.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's L_oan Application, Leaseholds.
Borrower shall occupy, establish, and use the Property as Sorrowr's principal residence within sixty days after the execution of
this Sacurity Instrument and shall continue to occupy the Property as Bomower's principal residence for at least one year after
the date of occupancy, uniessl.ender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'® control.  Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commmt waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Secyrity Insirument or Lender's security interest. Bomrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that in Lender's good faith determination, precludes forfeture of the Romower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest Bomrower shall also be In gdefault If
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property asa principal residence. |f this Security Instrument 18 ona
jeasehold Borrower sha!l comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and the [ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. IF Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorty over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragreph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and |.ender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting
payment.

8. Mortgage Insurance. f Lender requires mortgage insurance as @ condition of making the loan secured by this
Security Instrument, Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in efect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substartially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an akernate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one—twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
be in effect. Lender will accept, use and retain these payments as l:ﬂ loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, atthe option of Lender, if mortgage insuwrance coverage (in the amount and for the
period that Lender reguires ) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a 1088 reserve, until the requirement for
mortgage msurance ends in accordance with any writton agreement between Borrower and Lender or applicable |law.

9. Inspeaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.
10. Comdemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any

condemnation or other'taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nglrument,
whether or not then due, with any oxcess paid to Borrower. In the event of & partial taking of the Property in which the fair
markel value of the Froperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unieas Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mutltiptied by the following fraction: (a) the lotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befora the taking. Any balance shall be paid to Borrower. Inthe evant of a partial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is tess than the amount of the sums gsecured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall
be applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succassor in interest of Borrower shall
not operate to release the liability of the original Borrower 'Dl"BDrrﬂWEI"B successors ininterest Lender shall not be required 1o
commence proceedings against any successor in interest or refuseto extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCes80rs in tnterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the
exercise of any right or remedy. ¢

12. Successors and Assigns Bound; Joint and Several Liability; Co —signoere. The covenants and agreements

of this Security Instrument shall bind and benelfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co —signs this Security
insturment but does not execute the Note: {a) is co-—signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent

13. Loan Charges. |f the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower., Lender may choose to make this refund by reducing the principal owed underthe Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrowr designates by notice to Lender, Any notice to Lender shall be given by first ciass mail to
_ender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurtsdiction in which the Property is located. inthe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect " without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. |

18. Borrower's Copy. Borrower shall be given one cpn!‘urmed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Intereat in Borrower. Ifall or any part of the Property or any interost in itis
sold or transferred ({ or if a bendficial interest in Borrower is sold or transferred and Borrower is not a naturat person } without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of ak sums secured by this Secirity instrurment
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration.  The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums sacured by this Security
Instrument.  If Borrowr fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. - - -

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have entarcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
spacify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this Secunity Instrument; or (b ) entry
of a judgment enforcing this Security Instrument  Those conditions are that Borrower: (a ) pays Lender ail sums which then would be
due under this Security Instrument and the Note as i no acceleration had occurred; (b ) cures any defauk of any other covenants of
agreements: (¢ ) pays all expenses incurred in enforcing this Security Instrument, including, but not limiked to, reasonabie attorneys’
fses; and {d) takes such action as Lender may reasonable require to assure that the lien of this Security Instrument, Lender's rights
in the Propetty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower,  this Securily Instrument and the obligations secured hereby shal remain fully effective as # no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

' 19. Sale of Note: Change of Loan Servicer. The Note or a partial interast in the Note { together with this Security Instrument )
may be sold one or more limes without prior notice to Borrower. A sale may result ina change in the entity (known as the “.oan
Servicer') that collects monthly payments due under the Note and this Security Instrument  There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable Bw.

20. Hazrzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything effecting the Property that
is in violation of any Environmental Law. The preceding two sentences ghaill not apply to the presence, use, or storage on the Property
of small guantities of Hazardous Substances that are generaly racoﬁgnized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
qgovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Erwironmental Law of which
Borrower has aciual knowledge. f Bomower learns , or is notified by anygovernmental or regulatory authority, that any removal or other
roemediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all necessary remedial
actions in accordance with Environmental Law. -

As used inthis paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substances Dy
Environmenta! Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voitile solvents, materials containing asbestos or formaidehyde, and redicactive materials. As used in this paragraph
20, "Environmental Law” means federsl laws and laws of the jurisdiction where the Property is located that relate to health, safety or
arnvironmentat protection.

NON—-UNIFORM COVENANTS. Borrowser and Lender further covwenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement inthis Security instrument ( but not prior to acceleration under paragraph. 17 uniess
applicable laws provides otherwise ). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
socured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier acceleration and theright to bring a court action to assert the non—existence of a default or any other
defense of Borrower 1o acceleration and sale. K the defauit is not cured on or before the date specified in the notice,
Lender, atits option, may require immediate payment in full of all sums secured by this Securty Instrument without
further demand and may invoke the power of sale and any other remedies pemitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable atitomeys' fees and cosls of title evidencse.
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If Lender invokes the power ol sale, Lender shall give a copy ol & nolice to Borrower In the manner provided In
paragraph 14. tender shall publish the nofice ol sale once a week lof three consecuilve weeks in a newspaper published In

| SHELBY Counly, Alabama, and thereupon shal sell the Properly 10 the highest bidder
at public aucHon at the:front door ol the County Courthouse of lhis Counly. Lender shall deliver 1o the purchase
Lendar's deed conveying the Property. Lender or {is designes may purchase the Property at any sale, Borrower covenanis
and agrees tha! the proceeds ol ihe sale shalt be applied in the jollowing order: {a) to sl expenses of the sale, including,
bul nol Wimited lo, reasonable allorneys’ tees; (b} lo al sums secured by this Securily insrumenl; and (C)} any oxcoss !o
the porson or persons legally enfiled 10 H.

22. Reoloase. Upon payment of ail sums secured by this Securly Instrumeni, Lender shat release this Security Insrument
without charge to Borrower, Borrower shall pay any recorcation costs.
23. Walvers. Borrower walves afl rights of homeslead exemption In the Properly and relinquishes all rights of curlesy and

dower In ithe Properly.

24. Riders of this Securlty Instrument.ll one or more riders are exaculed by Bomower and recorded logelher wih this
Secirlly Instrumenl, the covenants and agreemenis of each such rider shal be incorporated Inio and shak amend and supplement
the covenanis and agreements of this Securly Instrument as ¥ the rider(s) were a part of this Security mstrument.

fCheck EEFIlcable box{es)]

Adjsiable Rate Rider | Condominium Rider 1—4 Famiy Rider
Graduated Payment Rider | Plannaed Unit Development Rider ' |Erlweekl'; Paymenl Rider
Balloon Rider | Rale mprovermand Rider lsecond Home Rider
V.A. Rider | Other{s) [specily]
BY SIGNMNG BELOW, Borower accep!s and agrees 1o the Ixfms q 1. covepanis conjained ¢ Sectxily Inswumenl and
in any rider{s) executed by Borrower and recorded wilh R. A
Winessss: . /
L v
John Mark Dhvis ~ Borrome
{seal)
— Borroaer
(seal) (seal)
~Beeroaver =B orrower
STATE OF ALABAMA, Shelby County ss:

onthis 26th  dayol November, 1997, I, the undersigned authority
, 8 Nolary Public in and lor sald county and in said siale, hereby cerlily 1hal

John Mark Davis and wife Shelly A. Davis whose name{sELL € signed 1o Ihe
loregoing conveyance, and who arae known 10 me, sacknowledged before me thal, being Informed of the contenis
ol lhe conveyance, LheY executed the same volunlarliy and as the iﬁcl on the day the same beéars date.

Given under my hand and seal of oflice this 26th day of November . 1997

My Commission Expires: 3" 12~ 2¢O l

This instrument was prepared by: Hol1liman, Shockley &
2491 Pelham Parkway
Pelham y AIMAD ML Alabarns Mortgage - 591
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) ..

THIS ADJUSTABLE RATIL RIDER is made this 26th day of November ,

1997 , and Is incorporaled into and shall be deemed o amewd and supplement the Mortgape,

Deed of ‘Trust or Sccurily Deed (the "Sceurily Instrumemt”) of the same date given by the undersigned (e
“Borrower™) to sccure Borrower's Adjustable Rate Note (tic "Notc”) to

Hamilton Mortgage Corporation

(the "Lender™) of the samc datc and covering the Property described in the Securily Instrument an
located at:

348 Grande View Trail, Maylene, AL 35114
|Propeny Address| _
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY.PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE .THE BORROWER MUST PAY.

ADIATIONAL COVENANTS. In addition to the covenants amd agreements made in the Sceurily
Instcumcnt, Borrower and Lender Turther covenant and agree as follows:
AVINTEREST RATE AND MONTIHLY PAYMENT CHANGIES

The Note provides for an initial interest rate of 5.500
changes in the interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLES

{A) Change Dales Decem b /99

The interest rate [ will pay may change on the first day of  Januwery , 090 :

and on that day every 12th month (hereaflter. Each dale on which my intcrest rate could change is called a
"Change Dale.”

{B) The Index .
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury sccurities adjusied to a constant maturity of 1 year, as

%0. The Nole provides [or

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mae/

Freddie Mac Unlform Instrument
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made available by the Federal Rescrve Board. The most recent Inde: (igure available as of the date 4.1 days
before each Change Datc is called the “Curreat Index.” - -

If the Index is no longer available, the Note Holder will choose a new Index which is based upoh
comparable information. The Note Holder will give me notice of this choice. |

(C) Calculation of Changes

Before each Chanye Dalc, the Nolc Holder will calculatc my mnew inlerest ralc by adding
two and three-fourths pereentage poini(s)
( 2.75 %) to the Current Index. The Note Holder will then round the result of Uis
addition to the nearest onc-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new inicrest ratc until the next Change Dalte. |

The. Note Holder will then determine the amount of the monthly payment that would be sullicient to
repay the unpaid principal that I am expected lo owe at the Change Dalc in {ull on the Maturity Dalc al my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rale | am required to pay at the first Change Date will not be greater than

7.500 % or lcss than 3 _ 500 J % . Thercafter, my intcrest ratc will
never be increased or decrcased on any single Change Dafe by more than two perceatage pomts (2.0%) from
the rate of interest 1 have been paying for the preceding twelve months. My interest rale will never be grealer
than 11.500 %. |

(E) Effective Date of Changes

My new interest ratc will become effective on cach Change Date. will pay the amount of my new
monthly payment beginniug on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Chanyes

The Note Holder will deliver or mail to me a notice of any changes in my interest raic and thc amount ot
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and aiso the title and telephone number of a person who will answer any question ] . y
have regarding the notice.
B. TRANSFER OF THI. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of i - Security Instrument is amended to read as follows: |

Transfer of the Prc: ortly or a Beneficial Interest in Borrower, If all or any part of the Propeily v
any interest in it is sold - transferred (or il a beneficial inierest in Borrower is sold or transferred o
Rorrower is not a natural serson) without Lend~t’s prior wrilten consent, Lender may, at its opiion, requ- ¢
immediate payment in ful: of all sums secured b ‘his Sccurity Instrument. However, this option shall not ¢
exercised by Lender il ex« cisc is prohibited by {cderal law as of the date of this Securily Instrument. Lcouuer
also shall not exercise thic option if: (a) Botrower causes to be submitted to Lender information requircd Hy

Lender to evaluate the inl.aded transféree as if a new loan were being made 1o the Uansim@) ALCE
) Formf311
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reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condion to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements.made in the Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in fuil, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenanis-eegtained in this

Adjustable Rate Rider. | 7 / | ' R
s o / | / ,
_(Seal) ‘i( 2. 'f-, > < cal)
-Borrower ‘]Dﬁ y /‘/ -Borrower
: é % .\
(Seal) A " (Scal)
-Borrower Shelly A. DAVis _Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Scal)
-Borrower
-Borrower
;822U (8705) | Page 3 of 3 Form 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this a6 dsy of
Novamber 1997 and is incorporated into and shai! be

deemed to wnend and supplement the MoOrgage, Deed of Trust or Security Desd (Uhe "SeCUrily
Instrument”) of the same date, given by the undersigned (the "Bommower') 10 3eCure Borrower’s Not¢c 10

NOLTON, ALLEN & WILLIAMS CORPORATION (the
"Lender™) of the same dale and covering the Property described in the Secunty Instrument and locatcd at:

348 GRANDS VIEW TRAIL MAYLENE Alabama 15114

[Property Addrcas]
The Property includes, but i3 nol limied ¢o, 8 parcel of land improved with a dwelling, togethcr with othes

) ibed in_ R ictions antsg appearing of
s gl g ey cgppon st nq s g5 11853335, T

(the "Declgraton”). The FProparty is a pat of a planned unit development known &S

Grande View Estates, Givianpour Addition
(Nsme of Plarncd Unit Development|
(the "PUD"). The Property also includes Borrower's interest in the homeowners association OY cguivalent
entity owming of managing the common arcas and fecilities of the PUD (the "Owners Associanon”) und the
uses, benefits and proceeds of Borrower's intevest.

PUD COVENANTS. In addition 1o the covcnants and agrecments made in the Security [nsgument,
Borrower and Londer further covenant and agree as follows:

A. PUD Obligations. Bomower shall perform all of Borowcr's obligauons under the PUD'4
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) articies of incorporanon,
wost insoument or any equivalent document which creates the Owners Asgociation; and (ili) any by-laws o
other rules o7 regulations of the Qwners Association. Borrower shalt promptly pay, when due, all duey and
assexsments imposed pursuant 1o the Constituent Docurments.

Page Y ol 3 Initials"
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B. Hazard Insurance. So long as the Owners Associauon maintainy, with a generally accepied
insurance carricr, a "master” or "blankct” policy insuring the Property which is satisfactory 10 Lead<r and
which provides insurance coverage m the amounts, for the periods, and against the haxards Londey reguarcs,
including fire and hazards included within (he 1crm “cxicnded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium insallments for hazard insurance on the Propcrty; and

(v} Borrower's obligation under Uniform Covenant 3 10 maintain hazard wnSurenct coverage
on the Property is doemed satisfied w the cxiont that the roquired coverage iy provided by the Owners
Aszsociation pohey.

Borrower shall give Lender prompl notice of any lapse in requircd hazard insurance coverage provided
by the master or blanket policy.

In the event of a disuibution of hazard insurance proceeds in licu of restoration of repar following a
loss t0 the Properly, or 10 common arcas and facihties of the PUD, any prooceds payable o Bustower we
heseby ssmgned and shall be paid o Lender. Lender shall apply the proceeds to the sums secuied by the
Security Jnstrument, with any eacess paid (o Borrower.

C. Public Lisbility Insurance, Borrower shall take such actions as may be reasonable 10 insurc that the
Owners Assoclstion maintains » public liability insurance policy scceptable in form, amount, snd Cxtcnt of
covecage (o Lender. L,

D. Condemaation. The proueeds of any award or claim for damages, direci 0f consequenlial, payabic
to Borrowcr in connection with any condemnation or other (aking of all or any part of the Property ur the
common weas and facilities of the PUD, or for any conveyance in licu of condemnahon. are hereby assigned
and shal! be paid to Lender. Such proceeds shall be applied by Lender w0 the sums secured by the Security
Instrument 88 provided in Uniform Covenant 10.

E. Lender's Prior Consemt. Borrower shall not, exocpt after notice (o Londer and with Lender’s
Prior WrHICH CcOnseny, cither puﬁtiunursubdwide the Propcrty or conscnt o

(i) the abandonment or wimination of the PUD, except for abandonment or teymination tequired by
law in the case of substantial destruction by fire or other casvalty of in the case of a wking by condemnauon
g! eminent domdn;

(i) any amendment (o any provision of e "Conetituent Documenss” if the provision is for the
cxpress beacefit of Lender;

(i) termination of profcssional management and assummpton of self-management of the Owners
Agsociation; of

{iv) any sction which would have the effect of rendering the public liability inswance coverage
maotained by the Owners Association unacceptable 10 Lender.

Inittale m/
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F, Remedies., 1f Borrower does not pay PUD ducs and assessimen

s when duc, then Lend
them. :ny amounts ﬂ}sburs:d by Lender under this pwragraph F shall become additional debt ﬂ?:u::u:g
secured by the Sccurity Instument. Unless Borrower and Lendes ugree to other icrms of payment, these

amounts shall bear mterest from the daic of disbursement at th
\ ¢ Nol= rie
upon nuticc from Leader t Borrowes fequesting payment. and shall be payable, with interest,

cepls and agrees 10 the 1£Tms and provisions contained in this PUD

(Secal)
Borrowe!r
(Seal) {Scal)
. Barmawer -Borrower

- (Seal) —_—
.Bomowed —— O
\ - DOrrpweEr
- (Scal) —_— (Seal)
-Barmower -Bomower
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