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THIS INSTRUMENT PREPARED BY (Name} DARLENE SHELBY, An Employee of Compass Bank
' (Address]_ 101 South 32nd Street, Birmingham, Al 35233

ST
Ny or e PERSON | EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)
NOTICE: This is a Future Advance Mortgage which secures an open-snd credit plan which contains prowisions allowing for changes i the Annunl
Parcentage Rate applicable to the balunce owed under the Account. [ncreasas in the Annual Percentage Rata may result in highet aummum

monthly payments and increased finance charges. Decreases in the Annual Percentage Rate may resull in lower minimum monthly paymante and
luwar finance charges.

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated  Mazrch 13, 1998 . will be callad 1he "Mortgage.”
(8) "Bortower.” __RIISSELL E. SMITH, AND WIPE LINDA .JQ SMITH |
[(C} "Lander.” Compass Bank will be called "Lender.” Lender i3 a corporation or ausociation which was formed

andg which exists under the laws of the State of Alabamia or the United Statas,

Londer's address is__ 701 South 32nd Street. Bixmingham. Al 35233 S
(D} " Agreemant.” The "Compass Equity Line of Credit Agresmont and Disclosure Statement” signed by HSortowar and dated  _May . 13,

1998 . as it may be amended, will be calied the “Agreemant.”. The Agreamant egstablishas an open and cradit plan (hermnafiar calfed

the "Account™} which parmits Borrawer to borrow and repay, and reborrow and repay, amounts fram Lender up to a maximtim pringipal

at any one time outstanding not excesding the credit limitof 3_62,500.00 . All methods of obtaiming credit ara coltecively
raferred to as "Advances”.

(E} "Matunty Date.” Unlass terminated sooner in accordance with the terms of the Agreement, Lender’s cbligations to make Advances undar
the Agrasmen will terminate twenty {20]) years from the date ol the Agreement, Tho Agresment permits tha Barrower to repsy any
balance outstanding at the time of termination of the Agresment by continuing to make minimum monthly payments in accordance with
tha Agreamant. This Mortgage shall remain vahd after the Maturity Date until all sums awing under the Agreamant and this Motiguage are
paid in full.

(F§ "Propurty.” The property that is described below in the section titled "Descrption O The Proparty™ will be called the "Propueriy™.

INTEREST RATE ADJUSTMENTS i
The Monthly Pariodic Rate applicabls to your Account will be the prin rate as published 1n the Wall Street Journal's "Money Rates”™ talile

i“Index Rate”) in etfact on the last business day of the previous calandar month plus 0.0000 pereantage Hoints (the "Annual Perdentage

Rate”} divided by 12. (I multiple rates are quoted in the table, then the highast rate will be considetod tho Index Rate. The Monthly Petind:

Ratu on the date of this Mortgagae is 0.7083  of and the Annual Percentage Pate shall be 8.5000 % The Monthly Fenndi
Rato and the Annum Parcentage Rate may vary from billing cycie to billing cycle based on increases and decreases in the Indox Rite. Thn

Annual Percantage Rite corresponding te the Maonthly Periodic Rate dees not include costs other than interest. Tha Annual Percentage Raie
applicable to your Account will increase if the Index Rate in sttect on the last business day of the calendar month increasss from pne month 1.
the noxt. An increase will take effect in tha current billing eycle and may result in a highar finan hﬁﬂ?’mflghur MMM sy iidant
aimeunt. The maximum Annual Percentaga Rate applicable to the Account shall be ]'.nﬂ_._&.ﬂﬁ_ and the minimum Annual Fercentage
Ratu shall be 7.0000 %.

PAYMENT ADJUSTMENTS ~09691
The Agresment provides for a minimum monthly payment which will be no less tharﬂa‘Hﬂ{ ﬁ'?'ﬁ’ﬁ'ff?—"ifﬁm tha past month

n CE
FUTURE ADVANCEMENTS Ois48 P
The Account is an opsn and credit plan which obligates Lender t¢ make Advance Wﬂm Mﬁh abova. | agres thal the

Mortgage will ramain in affect as long as any amounts are outstanding on the Acc Wndur 3.80y obligation 10 make Advanre-
under the Agreement,

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, birgamn, soli and convey tha Property to Lender. This means thal, by sighing this Maortgage, | am geving Lendar the rgihts thist | hisee i
\ho Propurty subject to the terms of this Mortgags. The Lander also has those rights that the law gives to landers wha hold martgages on real
pruparty. | am giving Lender thesa rights to protect Lender {rom possible losses that might resultif | fal to:
{A} Pay all amounts that | owe Lander under the Agraement, or other evidence of indebtedness artsing out of the Agresment or Account
(B) Pay, with interest, any smounts that Lender spends under this Mortgage to protect the Property or Lender’s nghts m the Propsorty; atud
(C) Koop all of my othar promises and agreemeants under this Mortgage and under the Agrasment.
1 | koop 1he promises and agresments listed in (A} through (C) above and Lender’'s obligation to maka Advances under the Agrasinent s
terminated, this Morigage and the transier of my rights in the Property will become void and will and. This Morngagu securas ooly the
promises and agresments listed 10 {A} through IC) above even though | may have othsr agreements with Lendar.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I an Event of Dofault {as defined below) ocours, Lender may tarirunate the Account and reguire that ! pay immaeadiately tho sntire amaunt Thaeezy
roraining unpind undat the ageement and under this Mortgage. Lander may take these actions without making any Jurthar demand for
payment. This ragquirament will be called "lmmediate Payment in Full”.

Al the option of Lander, the occurrence of any of the folluwing avents shail cunsttute an "Event of Detault™:

{A) Falure by you to mest the rapayment terms of the Agresmant;

(8) Frawd or moatenal misrepresentation by you in connsction with the Account, apptication for the Acceunt or any frvatciab informsino.n
requested under Saction 15 of the Agreemeni; or

(C} Anpy wction or faiturs to act by you which adversely aftects Lander’'s security for the Account or any right of Lender v such sacunty,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary of
involuntary sale or transfer of all or part of the Property. Translar of the Property caused by your death or condemnaban shall
conatitute involuntary transfer under this Mortgaga.

It | fail 16 mikeo Immediate Payment (n Full, Lender may sell the Property at a public auction. The public auction will bo held st the front ur
mitit doar of the courthouse in the county whare the Praperty 1s located. The Lerndar or its personal reprasentative {the “auclonaer”] iy anll
ths Properly in lots ot parcels or as one unit as it sees fit at this public auction. The Property will be sald 10 the highest bidder a1 tho publie
auction. The Lendar may bid at the public auction, and if the Lender is the highast bidder, the Property will be purchased 1or cradit aganst the
balance due frem Borrowar,

Nouce of the time, place and terms of sale will be given by publishing the notice with & description of tha Property once a week for thran 12
sucCcossive weeks in a nowspaper pubtished in the county or countias 1in which tha Property is located. Tha Lendear of auctioneer shall hower
the powaer and authority to convey by deed or other instrument ol of my rights in the Property to the buyer {(who may twr the Londarl st the
public auction, and use the money recaived to pay the folowing amounts:

(1) all expenses of the sale, including advertising and selling costs and attorney’s and auctionus’s tees;

(2 all @mounts that | owe Lender under the Agreement and under this Mortgage, and

{3} any surpluy, that amount remaining after paying {1} und {2}, will be paid to tha Borrower of a% imay be raquired by law
If tha mwney roceived from the public sale does not pay all of the expsnses and amounts | owe Lender under the Agraerment and e
Maortgage, | will promptly pay all amounts remaining due after the sale, pius interest at the rute stated 1N the Agrasmant.

DESCRIPTION OF THE PROPERTY
The Proparty is desgrbed i {A) through (J) below:

(A} Ths property which is located at 4722 CHIPPEWA LANE PELHAM, AL. 35124
HDORESS

This proparty is i _ SHELBY County in the State of _ AlabANA . It has the following legal descoption
LOT 2, IN BLOCK 2, ACCORDING TO THE SURVEY OF INDIAN HILLS, SBRCOND SECTOR, AS RECCORDED IN
MAPF BOOK 4, PAGE %1, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.
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I the property is & condominium, the following must be completed:] This property is part of a condominium project khawn as
NA

rights in the common olemants of the Condaeminium Project:

icalled the "Condeminium Project™). This property inchudes my urmt aiud all of my

(B All buldings and cthar improvements that ara located on the property descnbad in paragraph (A} of this saction;

(C} All rights in other property that | have as owner ol the property described 1n paragraph 1A) of this ssclion. Thasa nghts are known as
"sasomants, rights and appurtenances attached to the property”
D) All rants or royaltias from tha proparty described in paragraphs (A} and [B] of this section;

(E} AN mineral, il and gas rights and profits, water rights and water stock that are part of the propetly descnbed in paragraph (Al of this section,

{Fy All rights that | have in the land which lies in the sireats or roads in front of, ar naxt to, tha property descrbed in paragraph (A of th
sactiGn,

IGY ANl hixturas thit sre ngw or in the future wili be on the property described in paragrapbs {A} and iB) of this saction, and all replacemants of

and additions to thosa fixturas, axcepi lor those fixturas, repiacements or addiions that under the law nre “consumar goods™ and 1hat |
acguire more than twenty (20] days after the date of tha Agresmeant;

(H) All of the nghts and propery dascribad in paragraphs {A) through (F} of this section that 1 acquire in tha future.
i1y All raplacanants of or additions to the property described in paragraphs |BY through (F1 and paragraph (H} of this section; and

(31 Al judgments, awards and settlaments Arsing because the property described in paragraphs (Al through (I} of this section has baan
condamned ar damagad in whala ot in part (including procsads of insurance); provided, howewver, that any sum received by Lendear vall bhe
apphed to any amounts which | owe under the Agresment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S QBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

( promise that except for the "exceptions™ listed in the dascription of the Property: (&) | lawlully own the Propery. 1B | have the nght t.
martgage, grant and convey the Proparty to Lender, and (C) thars are no putstanding claims of charges aganst the Proparty.

| piva & ganeral warraniy of title to Lander. This means that | wifl be fully responsible for any losses which {endar sutfers because xomeana other
than mysalf has some of the rights in the Property which | promise that | have. | promise that | will defand my ownearship of the Propetly agains
any clavmy of such nghts,

| promise and | agraa with Londer as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT CBLIGATIONS i

i
{ will promptly pay to Lender when due: atl amounts advanced under the Agreement; late charges and othar chargos as stated in the Agraemant
and any amounts axpended by Lendar undaer this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendesr chooses otherwise, Lender will apply each of my payments under the Agraement and undar Paragraph |
above in the following ordet and for the following purposes:

&) First to pay finance ohargas then due undsr the Agreament; and

(B8] Noxt, to lata and othar chargaes, if any; and

{C) Naxt, to Landar’ g costs and expanses, if any; and

(D} Naxi, to pay any Advances made under the Agresment of paymants mads under thus Martgage,

2 HORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

[owall pay oll taxes, assessmants, and any other charges snd fines thal may be imposad on the Proparty and that may bhe supnfinn 10 1he
Maortgage, | will also make paymants dus under my lease il { am a tenant an tha Proparty and | wili pay ground rents Ot anyl due an the
Proparty, | will do thia by making payments, whan they are dua, directly 1o the perscns entitlad te tham. in this Mortgage, the word “peraan
means sany person, ofganization, governmaentai authority, ar othor party.) Upon request, | will give Lendear a recaipt which shows that | have
miacdn those paymenis,

Any claim, demand or charge that is made against proparty bacauss an obligation has not been fulfilled s known as a “hen™. | will promptly gy
ot satisfy ali fisna againgt the Property that may bhe supetior to this Mortgage. Howaever, this Mortgage doss not raguire ma to sahuly a superor
llen 1f: lad | agrea, i wining, to pay tha cbligation which gave nise to the supenot tien and Lendsr approves the way in which | agran 1o pay that
ohligation; or (b} . i good faith, argus or defend against the suparinr an in a lawsuit so that, dunng the lawsuit, the supanar lien may not Ere
anfaread and no part of 1the Property must be given up.

Condominium Assassmants

t{ 1he Property includes & unit in a Condominium Project, | will promptly pay when thay are due all assessments mposed by Lhe owriets
assogation of other organization that governs the Condominium Project.  That association or organgation wi!l ba callud the "Owinere
Association”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Genarally

I wertl abitann hazand insurance 1o cover sll buildings and othar nnprovements that now are or in the tuturs will ko tocatad on tha Property The

xurance must cover loss or damage caused by fire, hazards normally cavered by “extsnded coverage” hazard insutance paboms, and other
i hazatds tor which Lender requires covarage. The insurance must ha in the amounts and for tha periods of time regquirad by Lendar. Lander may
hotl Fequire ma to ohtan an amount of coverage that is mora than the value of all bulldings and othar improvements on tha Proparty.
| may chooso the insurance company, but my choica is subjact to Lender's approval. Lender may not srafuse o apprave my choira unless the
rafusal 1 reaschable. Al of the insucance policias and ranswals of those policies must inciuda what is known as a "standard maortgageoe clause”
to protect Lender. The form of all policies and tha form of all renawals must be acceptabia to Lendar. Lander will have the nghl 1o hold 1he
policms and renowals.
| will pay the premiums on the insurance policies by paymg the insurancs company directly when the premium paymants are duae, 1 Leodet
raquires, | will promptly give Lender all raceipts of paid premiums and all ranewal natices that ! receive,
If thare is a loss or domuge to the Property, | will promptly notify the insurance company and Lender. If | do not prompily prova to The insoran: «
company that the loss or demage occurred, then Lender may do so,
The amount paid by the insurance company is cafted "proceeds™. The procesds will be used to reduce the amount that | awe to Leticdet unide
the Agraomont and this Mortgage, unless Lender and | have agread to use the procends far repairs, rastoration or atharwiga,

The Lendaer has the authority to sattla any claim for ingsurance benatits and to collect 1he proceads. Lender then may use the procneds to redu: e
tha armaunt that | owae to Lender under the Agresment and under this Martgage or to repair of restore 1ho Fropatty as Lender may sae Ol

H any proceads are used to reduce the amount that | owe to Lander under the Agreement, that use will not delay the due date or chanpe the
amount of any of my monthly payments undar the Agresmant and this Mortgage. Howevar, Lendar and | may agraa in wriling to thosa telays
or changes,

If Landar acquiras the Proparty by purchase at forsclosure sale, all af my rghts in the insuranca policias will boalong to Lendar, Also, sl of 1y
nghts i1 any proceeds which are paid becouse o! damage that occurred belore 1he Property is acquired by Lander will balong 1o Lerndet
Howsver, Londer's nghts in thoss proceeds will not be greater than the amount that | owe to Lander undar the Agreemant wnd undar the
Martgage.

=

(Bl Agreementa that Apply to Condominiumn

Wi 1f the Proparty includes a unit in 4 Condominium Project, the Gwnors Association may maintain a hazard insurance pohcy which covers the
anhire Condominum Projact, That policy will be called the "mastar palicy”. So long as the mastar policy remains in sffact and mests the
rogulirernaents statad in this Paragraph 4: {al my obhgation to abtain and to keap hazard insurance on the Property s sanisfiad: and (b1 af thern i o
conlhet, concermng the use of proceeds, betwaen {1} the terms of this Paragraph 4, and (2} the law or tha terms of the declaration, by laws
rogulations or othar documents creating or govermng the Caondomimum Project, then that law or tha tarms of those documants will gnuvarn the
use of procesds. | will promptly give Lander notice if the master policy is intarrupted or terminated. During any tima that tha mastar poliny 1
net i atfoct, the tarms of (a) and (b} of this subparagraph 4(Bi{l will not apply.

a1t the Property includes a unit in & Condominium Projecy, 1t s possible that procaads will be paid to me instsad of baing wied to repar o te
rustorn tha Property, | give Lender my rights to those procaeds. All of the procsads described in thrs gubparagraph 4iBint witl ha pad 10
Lender and will be used 10 reduca tha amount that | ows to Lander under the Agreamant and under this Maorigage. ! any of thase pranead:
raimain after the smount that | owe to Lender has bean pad in full, the remaining proceads will be paid to ma. The usa of procasds 1o radipe »
vha mmasnd that | owe to Lender will not bs a prepaymant that i« sultyact to the prepayment charge provisions, il any, under the Agraamnnt
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5 BOHROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATICNS IN LEASE, AND AGREEMENTS ABQUTY
CONDOMINIUMS

(A) Agreemants about Maintaining the Property and Keeping Promisos in Leass
| will keap tha Property in good repair. | will not destroy or substantially change the Property, and | will not allow 1he Froparty 14
detariorole. If | do not owh but am a tenant on the Property, | will fulfill my obligations under my Inase,

IB) Agresments that Apply to Condaminiuma

If the Proparty is a unit in a Condominium Project, I will fulfill all ot my obligations undar the daclaration. by lyws, regulistionns and other

documonts that create or govern the Conduminium Project. Alse, | will not divide the Property intu smaller parts that may be owned

separately (known as "partitien or subdivision”™). | will not cansant to cartain actions uniess | have first gven Lender notice and olitamed

Landar's consent in writing. Those actiony are:

(@) The abandunment or tenmination ol the Condonumurm Praject unless the abandonmant or termination s raguired by law:

(b} Any significant change to the declaration, by-laws of ragulations of the Ownears Association, trust agreament, stticlas of wcorporaton,
ar other documents that creats or govarn the Condominium Project, including, for axampla, a change 1n the parcentage ol nwonestag
nghts held by unit owners in the Condomimum Project; and

¢} A decision by tha Ownars Association to terminate professionasl managemsnt and to bogin salf-management of the Candoimimim
project.

6. LENDER'S AIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1f: {A) | do not keap my promises und agresmenis made 1in this Mortgage, or iBY scmaeche, including me, begnis a legal pracaoding thal ity
sigmificantty attect Lander’s nghts in tha Property isuch as, a legal proceading 1h bankruptcy, in probate, for condemnation, of 10 enlorce lawsy or
regulations), then Lander may do and pay [or whatever is necessary tc prolect the Proporty and Lender's nghts in 1he Proparty,  Lemdor’ s
actions under this Paragraph 8 may include, for example, pbtaining insurance on the Property, appeanng In court, paying rapascnable attornay '~
funs, and entaring on the Property to make ropairs,

| will pay to Lendar any amounts, with intarest at the same rate stated in the Agreement, wiuch Lendor spends under this Paragtaph G, This
Mortgage will protect Lender in case | do not keap this promise to pay those amounts, with intarestl. Interest on pach amount will Bago un the
date that the amount is spant by Lander. Howsver, Lender and | may agree in writing 10 terms of payment that are didferent frorn Thosaan thiy
praragraph.

Although Lender may taks action under this Paragraph 6. Lender does not have 10 do s0.

7 LENDER’S RIGHTS If BORROWER TRANSFERS THE PROPERTY
I { sall or transfer all or part of the Proparty ar any nights in tho Propurty, Lender will requite Immediate Payment n Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obhigutions under this Martgage are binding upon ma, upon my heirs and legal representutives in the aven ol my edeath, rwd upon anyora
who obtainy my rights in the Property.

Lander may alluw a persaon who takes over my rnights and obligations 1o dalay of to change the amount ol tha monthly paymants of pnncipal ared
terest dus under the Agreament or under this Mortgage. Even if Lander does this, howevar, that persen and | will both sull be fully vbabry o
under the Agreement and under this Mortgage unless Lender spec wcallysroleases mo in wrining from my ebligations. Lender may alicw thowe
delays or changues for a peron who takes cver my nghts and obligations, even if Lender is requesied not (o do 30, Lendar will niot be recguited 140
brihy @ lawsuil against such a person for not fulfiling obligations under the Agreernsnt or under this Mortgage, aven il Landsr s reguested th dao
S0,

9. CONTINUATION OF LENDER'S RIGHTS

€von il Lander does not sxarcise of anforca any nght of Lander under the Agreement, this Mortgage of under the law, Lendur will still have all ol
thosa rights and may exsrcise and enforce them in the future. Even if Lender cbtains insurance, pays taxes, of pays othor clanmy, chargas wr
ens against the Property, Lender will still have the nght to damand 1hat | make Immediate Payment In Full of the amount that | owe 1o Lender
under the Agreameant and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER:; AGREEMENTS CONCERNING
CAPTIONS

Each of Lander's nghts under this Mortgage 1 separate.  Lender may axarcise and enforce one or more af those nghts, as wall as any ol
Lunder's other rights undar tha law, one at a4 time or all at once.

It mote than one person signs this Mortgage as Borrower, oach ot us 15 fully obligated to keep all of Borrowar's promisas and obligaticons
contained in thix Martgage. Lender may enforce Lender’s rights under this Mortgage against sach of us indiwvidually or aganst alb of us tirgprlbiert
Ttun means that any ones of us may be required to pay oll of the amounts owed under the Agreemaeant and undar this Mortgage Hriweayer al cne
of us doos not s1gn the Agreamant, then: (A} that person is wging this Mortgage only to give that parsan’s nghts n the Proparty iy Latider
under the tsrms of this Martgage, and (B} that person s hot personally obligated 1o make payments ot to acl under the Agresmant o uhdar s
Martgaga,

The captions and titlas of this Meortgage are for convenience anly. They may not be used to interpret or 1o define the torms at thus Muortgnge

11. LAW THAT GOVERNS THIS MORTGAGE

Thue law that applioy in the place that tha Property 1s located will govern this Mortgags. The luw of the State ol Alabatna will guvern the
Agroemuent. If any term of this Mortgage or of the Agreament contlicts with the inw, all other terms of this Martgage and of the Agresmant vall
still remain 1 effact 1if they can be given aftect without the conflicting term. This maans that any tenns of this Mortgage and of the Agreanismn
which contlict with the law can be separatad tram the remaining tenms, and the remaining tarms will stll be enforced.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )
I, the unduraign-d nuthurity a notary Public in and tor said County, i sad State, hatpby certily  that
RUSSELL E- EHITH; m WIFE LIHDA JG SHITH , Wh-U!'.'ﬁH an“’[H_| ar¢
sigand 1o the foragoing instrumeant, and wha Are known to me, acknowladged belore ine an thiy day 1Hiat, e
mfornmed of the contents of this instrumant, thﬁ]" sxucuted the sama volunanly on the day e same beaes date.
Given under my hand and official seal this __l_3th day of March . 1998

-~
My conmmussion expiras, D - ; (:7 - }f_’?QO %ﬁ/iy (-%_E.L*_m .......... _

Hutiry Pubhe
Iinst ¥ 1 998-0969
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