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DATE AND PARTIES. The date of this Mortgage (Security Instrument) 15 ... MARCH 13, 1998 ¢ ¥ gind the
partics, their addresses and tax identification numbers, if required, are as tollows: - sﬁ

MORTGAGOR: GROUNDWATER PROPERTIES
2870 OLD ROCKY RIDGE ROAD #119
BIRMINGHAM, AL 35243

(1§ checked. refer to the attached Addendum incorporated herein, for additional Mongagors, their sipnstures atwl
acknowledgments, N |

|

LENDER: BANK OF ALABAMA
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
1209 DECATUR HIGHWAY PC BOX 340
FULTCNDALE, AL, 35068 .
TAXPAYER I.D. #: 63-0698178

CONVEYANCE. For good and valuable consideration, the receipt and sutticiency af which is acknowledged, and 1o
wecure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Moragor grants,
bargains, sells, conveys and mortgages o Lender, with power of sale, the following descnibed property:

THEE&STHRLFOFALLTHRTPMOFTHEERSTWOFTHEMI}M SECTION
57 TOWNSHIP 19 SOUIH, RANGE 1 EAST SHETRY COUNTY, ALABAMA, WHI LIES NORTH OF
Tub NEW U.S. HIGHARY 280 RIGHT OF WAY.

The property is located in CSHELBY at
(Counly}
..... 1 842HIC—.‘&MY2EDWEST ~ HARPERSVILLE . ..., Alabama .. .................
{Address) ! {Cuy) 7B Codic

Together with all rights, casements, appurtenances, royalties, mineral rights, oib and gas rights, wrops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, diuches,
reservoirs. and water stock and all existing and future IMProvements, struciures, fixtures, and replacements that may now.
or at any time in the future, be part of the real estate described above (all referred 1o as "Property”). When the Sccured
Debt (hereafter defined) is paid in full and all underlying agreements have been erminated, this Security Instrument will
heconre nutt and void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Enstrument at any one time shall
not exceed § 192 L000.00 This limitation of amount does not include interest and other fees
and charges validly made pursuant 1o this Security Instrument. Also, ths linitation does not apply o advances made uder
the terms of this Security Instrumient to protect Lender's security and (o perform any of the covenants conmtained 1 s
Security Instnument,

SECURED DEBT AND FUTURE ADVANCES. The term "Gecured Debt” is detined ay follows:
A. Deht incurred under the termis of all promissory noteds). contract(s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions. (When referencing the dehis befonw 1o

suggested that you include itens cuch as Borrowers ' Ramies, note amoiits, interest rates, merturiny dates, etc)
PROMISSORY NOTE EXECUTED STMULTANEQUSLY HEREWITH
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B All tuture advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing pow or executed after this Security
lastrument whetier or not this Security Instrument is specifically referenced. If more than one person signs ths
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advatices and future
obligations that are given o or incurred by any one or more Mor(gagor, ur any onc or more Mortgagor amd others.
All future advances and other future obligations are secured by this Security Instrument even though all or pan may
hot yet be advanced. All future advances and other future obligations are secured as if made on the date of this
Security Instrument. Nathing in this Security Instrument shall constitute a commitmient to make additional or future
loans or advances in any amount. Any such commitment nust be agreed to in a separate wWriting.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent oot proliabited by Law,
including. but not limited to, liahilities for overdrafts relating (0 any deposit account agreement between Martgagos
and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecunyg the
Property and its value and any other sums advanced and expenses incurred by bLender under the terms of this
Security Instrument,

This Security Instrument will ot secure any other debt if Lender fails to give any reguired notice of the tight of rescssion,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in sccordame wil
the terms of the Secured Debt and this Security [Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estale conveyed by this
Security lustrument and has the right 10 grant, bargain, sell, convey and mortgage with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered., except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement o other lien
docuient that created 4 prior security interest or encumbrance on the Property, Mortgagor agfees:
A. To make al! payments when due and to performyor comply with all covenants.
B. To promptly deliver 1o Lender any notices (that Mortghgor receives from the holder,
C. Not to allow any modification or extension of, nor to request any future advanves under any note or agrecment
secured by the lien document without Lender's prior written consest.

CLAIMS AGAINST TITLE. Morigagor will pay all taxes, assessments, fiens, encumbrances, lease paynieits. el
rents. utilities, and other charges relating to the Property when due. Lender may require Morgagor w provide w Leode
copies of all notices that such amounts are due and fhe receipty evidencing Mortgagor's payment. Mortgagor will defein
title to the Properly against any claims that would impair the lien of this Security Instrument. MOrRagoer agrees o assign
s Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Secored Debe to b
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, teansfér or sake
of the Property. This right is subject w the restrictions imposed by federal law (12 C.F.R. 591), ax applicable. Ths
covenant shall run with the Property and sha$l remuin in effect until the Secured Debt is paid 1 full and dos Sevunty
Instrument is refeased.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
as # comoration or other orgatization}, Lender may demand immediate payment if;

A. A beneficial interest in Mortgagor is sold or transterred,

B. There is a change in either the wentity or nuniber of members ot a partership or similar enney.

. There is a change in ownership of more than 25 percent of the voting stock of & COmMIration or similar enery.

However, Lender may not demand payment in the above situations if it iy prohubited by law as of (he date ot this Scounity
Tistrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a ttural person tsuch as o
corpotation or other organization), Mortgagor makes o Lender the following warranties and representation which shall
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing i Martgagor's state of eorporalion or argamzation. Morpagur
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authonty o
own the Property and to carry oit its business as now being conducted and, as applicable, 15 gualified to do soan
each state in which Mortgagor operates.

B. The exceution, defivery and performance of this Security lnstrument by Mortgagor and the obligatons evidenced
by the Secured Debt are within the power of Mortgagoer, have heen duly authonized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or poveramestal ageiy.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the Last ten yeats
and has not used any other trade or fictitious name, Without Lender’s prior written consent, Mortgagor does not
and will uot use any other name and will preserve its existing name, trade names and tranchises until the Secured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make afl repairs that are reasonably necessary. Mortgagor shall not conmmit or allow any waste, impanmient, ol
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds wikd grasses. Mongagor agrees thit
the nature of the vccupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
not permit any change in any license, restrictive COVEIRIE Or easenient without Lender’s prior written consent. Mongagor
will notify Lender of all demands, proceedings, claims, and actions against Morgagor, and of any loss or damage to the
Property.

No portion of the Property will be removed, detmolished ar materially attered without Lender’s prior writlen cansent
except that Mortgagor has the right o remove tems of personal property comprising a part of the Property that beconie
worh of ohsolete, provided that such personal property Is replaced with other personal property at least equal in vilue w
the replaced personal property, free from any utle retention device, security agreement or other encumbrasnice. Such
replacement of personal property will be deemed subject to the sceurity interest ereated by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lender's prior writteti consent.
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Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the ame of or before an inspection specifying a reasonable purpose tor
the inspection. Any inspection of the Property shall be entitely for Lender’s benefit and Morngagor will in o wuy rely on
Lender’s inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Sccuniy
Insteumen, Lender may, without notice, perform or cause them 1o be performed, Mortgagor appoints Lemder as atorney
i fact to sign Mortgagor’s name or pay any amount ReCessary for performance. Lender's right w perform for Mortgagor
shall not create an obligation to perform, and Lender’s falure to perform will not preclude Lender trom cXercisig any of
Lender's other rights ender the law or this Security Instrument. If any construction on the Property is discontinued or pol
carsied on in a reasonable manner, Lender may take all steps necessary 1o protect’ Lender’s sccurity interest in the

Property. including completion of the construction.

ANSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and morngages o Lender ae
additional security all the right, title and interest 10 and o any and all:

A. Existing or future leases, sublegses, licenses, guaranties and any other writien or verbal agrecnients for the use ain
occupancy of any portion of the Property, including any extensions, rencwals, muodifications v substitutions of
such agreements (all referred to us "Leases”).

B. Rents, issues and profits (all referred w as "Remts™), including but nat limited w security deposits, minimum rent,
percentage rent, additional rent, conpnon ared maintenance charges, parking charges, feal estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiunis,
"loss of rents® insurance, guest receipts, revenues, royalties, proceeds, bonuses, Rccounts, comract rghts, peneral
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to of are on account of the
ust or occupancy of the whole or any part of the Property.

In the cvent any item listed as Leases or Rents is determined 1o be personal property, this Security Instrument will alsao he
regarded as a securtly agreement, . |
b

Murtgagor will promiptly provide Lender with true and cortect copies of all existing and future Leases. MOrtgagor 1iay
collect, receive, enjoy and use the Rents so long as Mortgagor s not in defaull. Except for one lease period’s remt,
Mortgagor will not collect in advance any future Rents without Lender's prior writien consent. Upon default, Mortgagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amuouists
collected shall he applied at Lender’s discretion 0 payments on the Secured Debt as therein provided, 10 costs o
managing, protecting and preserving the Property and o any other necessary related eXpenses including  Leoder's
attorneys” fees and court Costs,

Mortgagor agrees that this assignnent is immediately effective between the partes 1o this Security Instrument and etfective
ax to third parties on the recording of this Mortgage, and that this assignment will reniain eftective during any redemption
period until the Obligations are catistied and af! underlying agrecments are ended. This assignment is enforceable when
Lender takes actual possession of the Property, when a receiver is appointed, or when Lender notities Mortgagor of the
default and demands thas Morntgagor and Morgagor's tenants pay all future Rents directly to Lender. Immediately atier
Lender gives Mongagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately noufy
the tenants and demarx! that all future Rents be paid directly o Lender, On receiving the notice of default. Mortgapor will
codorse and deliver to Lender any payments of Rents, If Morigagor becomes subject (o a voluntary or voluntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankrupwy tor the
purpose of making this assignment effective and enfarceable under state and federal law,

Mortgagor warrants that i default exists under the Leases or any applicable landiord law, Mongagor also agrees 1o
maintain, and to require the enants 1o comply with, the Leases and any applicable law. Mortgagor will pramptly notty
Lender of any noncompliauce. 1f Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender's written authorizaton befose
Maortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accepl the surrender of the Property
covered by such Leases (unless the Leases so require), OF L0 assign, compromise of encumber the Leses of any future
Rents. 1 Lender acts to manage, protect and preserve tie Property, Lender does not assume of becomie liable for it
maintenance, depreciation, or other losses of damages, except those due to Lender's gross negligence ar intentiofal tons
Otherwise, Mortgagor will hold Lender harmiess and indemnify Lender for any and ail hiability, loss or damage thal
Lender may incur as a consequence of the assignment under thiy section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morgagar agreey to
comply with the provisions of any lease it this Security Instrument iy on a leasehold. If the Property ineludes a uni i
condominium, time-share or a planned umt development, Mottgagor will pertorm all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in detault if any of the following oeeur,

A. Any party obligated on the Secured Debit fails to make payment when due;

B A breach of any temi or covenant i this Security Instrament or any othier document exccuted tor the purpose 4
creating, securing or guarantying the Secured Deb;

C. The making ot furnishing of any verhal ur written representation, stuemesit o warranty 1o Lemder that 1s false o
jicorrect in any material respect by Mortgagor or any persill of entity obligated on the Sccured Deby,

D. The death, dissolution, or insolvency of, appointment of a receiver tor, or application of any debror rehich faw to.
Mortgugor or any other person ov entity obligated on the Secured Debt;

. A goud faith beliet by Lender at any dme that Lender is insecure with respect to any person of entity vbhigated on
e Secured Deht or that the prospect of any paynient is impaired or the value of the Propenty 1% impaired.

E, A material adverse change in Mortgagor's business including ownership, management, and fimancial conditioms,
which Lender in ils opinion believes impairs the value of the Property or repayment of the Secured Debi; w

G. Any loan proceeds are used tor a purposc Hiat will contribute to gxcessive erosion of highly erodible fand of 1o the
comversion of wetlands to produce an agricultaral commodity, as turther explained i 7 ¢ F.R. Part 1940, Subpat
G, Iixhibit M.
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REMEDIES ON DEFAULT. In some instances, federal and state law will reguire Lender to provide Mortgagor with
notice of the right to cure or other notices atkd may establish time schedules far foreclosure actions, Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreelose this Security Instrument in a manner provided hy
law if Mortgagor is in defavlt.

At the option of Lender, all or any part of the agreed fees and charges, accrucd interest and principal shall becone
immediately due and payable, after giving notice if required by law, upon the oceurrence of a default or anytune
thereafter. In addition, Lender shall be entitled o all the remedies provided by law, including without limitabon, e
power to sell the Property, the ters of the Secured Debt, this Security Instrument and any related documents. Al
remedies are distinet, cumulative and not exclusive, and the Lender is entitled 1o all remedies provided at law o1 equity.
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured
Debt after the balance is due or iy accelerated or after foreclusure proceedings are filed shall not donstitule a waiver ol
Lender's right to require complete cure of any existing default, By not exercising any remedy on Mortgagor's detault,
Lender does not waive Lender's right to later consider the event a default if it contitues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as fequired by applicable faw. 1f Lender imvokes the
power of sale, Lender shall publish the notice of sale, and arrange W sell all or part of the Property, as reqmred by
applicable law. Lender orits designee may purchase the Property at any cale. Lender shall apply the proceeds ot the sale L1
the manner required by applicable law, The sale of any part of the Property shall only operate s a toreclosure ot the sold
Property, so any remaining Property shall continue 1o secure any unsatisfied Secured Debt angl Lender may further
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption after sale on toreclosure shall be one year, Any agreetient to exeend the
redemption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; "COLLECTION COSTS. Excepr when
prohibited by law, Mortgagor agrees W pay all of Lender's gxpenses it Mortgaguor breaches any covenant in this Secunty
[nstrument. Mortgagor will also pay on demand any anwnt incurred by Lender for insuring. inspecting. preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the Jdate of the
paynmient until paid in full at the highest imterest rate in etfect as pravided in the terms of the Secured Debt. Mortgrapor
agrees (o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's nghts and remedivs
under this Security Instrument. This amount niay include. but is not lindied to, attorneys’ fees, court costs, andd other legal
expenses. This Security Instrument shall remain in effect until released. Mortgagor agrees (0 pay for any recordation vosts
of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section. (1) Environmentat Law
means. without limitation, the Comprehensive Environmental Response, Compensation and Liabihty Act (CERCLA, 4.
U.S.C. 9601 ¢t seq.), all other federal, state and local laws, regulations, ordinances, court orders, atoricy gelieral
upimons or interpretive leters converning the public health, safety. welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxie, radioactive or hazardous matesial, waste, pollulant or contanunint which Tats
chatactetistics which render the substance dangerous of potentially dangerous to the public health, safety, welfare of
ervironment. The term includes, without limitation, any cubstances defined as "hazardous material,” "o substanes,”
hazardous waste™ or "hazardous substance” under any Environmental Law,

Maortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, as, ot
will be located, transported, manufactured, treated, refined, or handled by any person on, under or ahoul the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Laiw.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has nut and will not cause.
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Morgagor will immediately notily Lemder if (1) a release or threatened release of Hazardous Substianee occuts on,
ander or about the Property or migrates or threatens. to migrate from nearby propenty; or (2) there is @ violabon of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remcdil
action in accordance with Environmental Law.

1>. Except as previously disclosed and acknowledged in writing to Lender, Mongagor has npo knowledge of 0 reason
16 helieve there is any pending vr threatened investigation, claim, or proceeding of any kind relating 1o (1) any
Hazardous Substance located on, under or about the Property; or (2) any violation by Morgagor or any wwnam o
any Environmental Law, Mortgagor will immediately notify Lender in writinig a5 SOUD &5 Mottgagor hhs reason
helieve there is any such pending or threatened investigation, claim, or proceeding. In such an event. Bemdetr s
the right, but not the obligation, to participate in any such proceeding icluding the right to receive copies of any
doctnents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing o Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing 1o Lender, there are 1o underground sterage tanks,
private dumps or open wells logated on or undder the Property and 1o sucli tank, dump or well will be added unless
Lender first consents in writing.

G. Mongagor will reguiarly inspect the Property, monitoer the activities and operations on the Propenty, and contism
that all permils, Ticenses of approvals required by any applicable Environmental Law are obtained and complicd
with,

H. Mortgagor will permit, Or cause any ichant fo permit, Lender or Lender's agent to enter and inspevt the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on. under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Sybstance that has been released on, under ur about the Property; of (1) whther or tiot Mortgagor and any tenan
are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any lime, Mortgagor agrees, at Mongagor's expeiie, 0 chgape 4 qualificd
environmental enginieer (o prepare an environmental audit of the Property and to submit the resulty of such audit to
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

rgssger 4 of 0
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1 Lender has the right, but not the obligaton, to perform any of Morigagor's obligations undber this section ac
MOrtgagor s ¢xpense.

K. As a consequenve of any breach ot any representation, warranty or promise made m this section, (1) Morgapar
will indemnify and hold Lender aud Lender’s SUCCESSOTS OF assigns harmless from and against all losses, clauns,
demands, liabilities, damages, cleanup, Fespoie and remediation costs, penalties and expenses, ingluding without
limitation all costs of litigation and attorneys™ fees, which Lender and Lender's SUCCESSOTS OF assigns may sustain;
and (2} at Lender's discretion. Lender may release this Security Instrument and in return Mortgagos will provide
Lender with collatera! of at least equal value to the Propenty secured by this Security Instrument without prejudice
to any of Lender's rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument w the comtrary, the serms of this sechon
shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of titke W Lendet
or any disposition by Lender of any or ail of the Praperty. Any claims and defenses w the contrary are hereby
waived, |

CONDEMNATION. Morigagor will give Lender prompl notice of any pending o threatened avtion, by private or public
citities 1o purchase or take dny or all of the Property through condemnation, eminent domain, ar any other medns
Murtgagor authorizes Lender 1o intervenc in Mortgagor's namie in any of the above descrtbed actions or claims. Mortpapor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part ot the Property. Such proceeds shall be considered payments and will be applied as provided in this Sewunty
Instrument. This assignment of proceeds is subject w the terms of any prior mortgage, deed of trust, SELUTIY agrocient ol
other fien document.

INSURANCE. Morgagor agrees t0 maintain Msuranee as tollows:

A. Muortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards wixl risks reasonably
axsociated with the Property due to its type and location, This insurance shalt be maintained in the amounts and fur
the periods that Lender requires. The insurance carsier providing the insurance shatl be chusen by Mortpapor
subject to Lender’s approval, which chall not be unreasonably withheld. i Mortgagor tails 10 Al ain the covetige
described above, Lender may, at Lender's aptivn, -obtdin coverage to protect Lender's rights in the Property
according 10 the terms of this Security Instrumobt.

All insurance policies and renewals shall be acveptable to Lender and shali include 3 standard “morigage clause”
and. where applicable, "loss payee clause.” Morgagos shall nmediately notify Lender of cancellaton o
termination of the insurance. Lender shall have the right to hold the policies and rencwals. If Lender requires.
Mortgagor shall immediately give to Lender all receipts of paid premuums and renewal notces, Upon foss,
Mortgagor shatl give immediate notice 1o the insurance carrier and Lender. Lender niay make proot of foss if nat
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proveeds shall be applied 10 restoration or repair of the Propeny
ar to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds w principal shall
not extend or postpong the due date of scheduled payment nor change the amount of any paymient. Any cxcess will
he paid to the Mortgagor. If the Property is acquired by Leénder, Mortgagor's right to any insarance pakicies ad
proceeds resulting from damage to the Property hefore the acquisition shall pass o Lender to the extent ot Hie
Sepured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general lability insurance naming Lender as an additional mmsdred 1
an wmount acceptable to Lender, insuring against claimys arising from any accident of ocedrrence in or on the
Property.

C. Mortgagor agrees (0 nidintain rental loss or husiness intermuption insurance, as required by Lender, LD A anmant
eual to at least coverage of one year's debt service, and required escrow geeount deposits (if agreed w sepatately
in writing), under a torm ot policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided 1 a separate agreeinen, Martgagor will not be
required to pay to Lender funds for taxes and INSUTANCE 111 ESCIOW.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Martgagor will provide to Lender upon request. aldy
financial statement or information Lender may deen reasonably necessary. Mortgagor agrees o signy, deltver, and Bie any
Additional documents or certifications that Lender may consider necessary o perfect, continue, and presene Mungagor ~
obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics undct
this Security Instrumient are joint and individua!. }f Mortgagor signs this Security Instrument but does not sign an cvidence
of debt, Mortgagor does su only to mortgage Mortgagor's interest in the Property to secure payment of the Secured bt
and Mortgagor does not agree 1o be personally liable an the Secured Debt. If this Security Instrument securcs 4 puaranty
hetween Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender from hringing any achan
or claim against Mortgagor or any party indebted under the obligation. These nghts may include, but are not limited to,
any anti-deficiemy or one-action laws, Mortgagor agrees tat Lender aml any party to this Security Instrument may
extend, modify or make any change in the terms of this Secunty [nstrument or any evidence of debt without Mortgagor s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument, The dutics and henefus o
this Security Instrument shall bind and bene fit the successors and assigns of Mongagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument ix governed by the laws ol the
jusisdiction in which Lender i located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securily Instrunient may not he
amended or modified by oral agreement. Any seetion in this Security Instrument, attachments, or any agreement telated to
the Secured Debt that conflicts with applicable faw will not be eftective, unless that law expressly or impliedly peomits the
variations by written agreement, It any section of thas Security Instrument cannot be enforced according ti 1 terms, thia
ceotion will be severed and will not aftect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions amd headings of the sections of this Seuurity
Instrument are for convenience only and are not to me used o interpret or define the terms ot this Seourity nstrument

Time ts of the exsence in this Security lnstrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing it by {irst class mal
Ly the Appropriate party’s address on page ! af this Securnity Instrument, or to any other address desighated mownung
Notice to one morigagor will be deemed to he notice (o all MOTLEAgOTS.

he Property,

WAIVERS. Except o the extent prohibited hy law, MOTTZagor walves all appraisement rights relatin
fjragre Bl i
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29. U.C.C. PROVISIONS. It checked, the following are applicable to, hut do not limit, this Security [nstrumen:

[] Construction Loan. This Security Instrument secures an obligation incurred for the construction ol an
improvement on the Property.

[1 Fixture Filing, Mortgagor grants o Lender a security interest i all goods that Mortgagor awns how or in the
future and that are or will become fixtures related to the Propenty,

(] Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants o Lender a security interestin all crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them including, but not
limited to. “all Conservation Reserve Program (CRP) and Payment in Kind (PIK} paymients and simlar
govertimental programs (all of which shall also he included in the e "Property ™).

["] Personal Property. Mortgagor grants to Lender a secunty interest in 4ll personal property focated an or connected
with the Property, including all fann products, ventory, equipment, sccounts, documents, instraments, chattel
paper, gencral intangibles, and all other itens of personal property Mortgagor owns now or i the future and that
are used or useful in the construction, ownership, operation, mamgenent, ar maintenance of the Property Gall of
which shall also be included in the term “Propenty”). The term "personal praperty” specifically excludes that
property described as “houschold goods® secured m connection with a "consumer” loan as those weans are defined
in applicable federal regulations governing unfair and deceptive credit practices.

[} Flling As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also sutfices as
a financing statement and any carbon, photographic or other reproduction may be filed of recard for purposes ol
Article 9 of the Uniform Commiercial Cixle.

30. OTHER TERMS. if checked, the following are applicable o this Security Instrument:

[J Line of Credit. The Sccured Debt includes a revolving fine of credit provision. Although the Stvured Duebt may be
reduced to & zero balance, this Security Instrument will remain in effect until released.

[T Agricultural Property. Morigagor covenants and warrants that the Propetty will he used principally for
agricollural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land i
speeified by law. o \

[.] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees o the terms and covenants contained in this Scourity Instrument s
in any attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated vn
page |

Lintity Nate: SRR oty rby AP Bty Name: . e e I

BY: /.. 7 (Seal) e TR b Th 1 B
(Sipuature) EDale) tSipnalurcl v [ date
........................... i £ Sgal) e (Sealy
iNietture ) {10t} (S1gnature} Tkl

Withess o afl Signataresy (Witniess 43 gL W8

ACKNOWLEDGMENT: - e
STATECEF ......... e ettt ettt JCOUNTY QF ........ TP bS8,

s kgt 1. a notary public, hereby certify that ...
...................................... L whose nameds) isfare signed to the foregoing conveyance, and who isare
known 0 me, acknowledged before me on this day that, being informed of the contents of the convevamee,
he/she/they executed the same veluntarily on the day the same bears date. Given under my hand  this
................................... Ay OF o
My COMMISSION expires: |

7 -2 L TR L R PR TR
{Nulary Publ)

) 3 3 JEFFERSCIN

L STATE OF ALABRMA CCOUNTY OF JEFFERSON ... ) .

acmssiegmens [ g notary public, in and for said County in said State, hereby certity that STANLEY L. GRAVES .. .
...................................................................................................................... wlhienie tame(s as
............................................. T T L R e I L S E |
of lllt‘ mm PRDPERT'I% ........................................................................ Nl 1 Mmoo Bier
T D PR TEIAE: 1sfare signed ta the foregomng

conveyance and who is known to me, acknowledged before me on this day that, pejng informed of the contents of
the conveyance, he/shefthey, in bisfer/their capacity, execuldd the same volufitarily ont the day the sanie bears

date. Given under my hand this the ..o 13TH ... : ‘Ngy MARCH, 1998 .
My commission expires: T
[H:HI} P g e et H ,....-. L _ﬂ L :uliur ".:
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