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STATI O ALABAMA

COUNTY OF SITELBY

REAL ESTATE MORTGAGE

THIS MOR TGAGHE made and entered inte on thes the 1 3th day of Mareh, 1998, by and between ANDREW DAVID TEAL AND
WIFFE, LORRY TEAL (hereinafter referred to as "Morigagor '} and COLONIAL BANK (hercinafter referred to as “Mortgagee™ |

Wy il nesselh.

WIHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage 1o sceure the payment of Thirty-Fve
Thousand and no/ 00 ($35,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the wenms ot
suid note,

WHEREAS, Morgagar may hereaiter become further mdebted 10 Mortgagee as vy be evidenced by promissors noleis) of otherw e, ard 1t
ix the imtent ol the parties hereto that this morgage shall securc any and all mdeblednesstesy ot Mortgagor to Mortpagee, swhather now esasting or hereatler
ansing, due or 1o become due, absolute or contingent. Jiquidated ot unliquidated, dircct or indirect., and this mortgage s o sevure not onls the
indebtedness evidenced by The note hereinabove specilically referred to, butany and all other debis. objigations or lighilities of Morteagor to Motvapee,
nesy oxisting o hereatter arising, and any and atl extensions or repewitls ol same, or any parl thereoll whether evidenced by nete. open avannl,
endorscment. guanmlty, pledgee or atherwise.

NOW THEREFORE, Mortgagor and all others executing this mottgage, i consideration of the premises. and to secure the pas ment of s
mdebtedness evidenced by note hereinabove specifically relerred to, and any and all other indebtednessies) due or 10 become due as heremabsove pencraily
referred 1o, and the comphinnce with alt of the covenants and stipulations hl:ruin cottlained. has Bargained and sole, and does hereby prant, hargam, ~cli,
alen, conivey, transler and norigage wino Mortgagee, 1S successors afid assigns, the following described real estate, 1agether wath busldimps nd
improvements thereon (hereinatter sometimes called the “real exte” or the “mortgaped real estate™, Tving and being sibialed 11 the Uonnts ot Shelin
State of Aluban, and more particalarly desenbed as ollews, o-wit

Commence al e NW comer of the SEV of the of the SE' ol the NW'cof Section 34, Township 21 South, Range 1 West, theinwe run
South | deg. 06' 31" West a distance of 180,00 feet to the point of beginning: thence run South | dep,. 06 31" West a distance of 306 [
feet 1o a peint on the Northwaest right of way tine of Ala. Twy No. 25 thence run North 4 deg 44° 11" East, along said Northwest righe
of way line of Ala. Hwy, No. 258 a distance of 28.57 feet to o point on a curve to the left having a central angle of 2 deg. 00" 00™ & radius
ol 4271718 teel. i chord bearing of North 41 deg, 8§ 25" Last: thence run along the arc, along said Northwest right of wan ine of Als
iy No. 25 a distance of 14791 feet: thence run Narth 9 deg. 10° 517 East along said Northwest right of way line of Ala Thay No 05,
a Jistance of 57,56 feet 10 @ point on the curve to the tight having o central angle of 4 deg. 39" 467 a radius of 420718 teet, a chord bearng
of North 37 deg. 35 36" Sast; thenee run along the are, along said Northwest right of way line of Ala. Fhwy No. 25 a distance of 342 37
leet: thence run North | deg. 06 317 Last a distance of 146,75 teet to 4 point on the North line of said T 'a-ta thenee run South 87 dey
34081 West along said VeV Vaodine a distance of 15351 feet: thenee run South | deg. 06' 31" West a distance of E80.00 leet: thenee South
K7 deye. 34 ming 51 sec. West a distance of 180.00 feet 1o the peint of beginning. containing 2.15 acres, maze or less. by situated i
Shelby County, Alabama.

topether with all asvards received through comment domas, and paymenls upon any msurance policics covermg the real estate, and all rghbs prosodeyes,
Lenetents, and appureiinees therganto helonging or i any wise appertainig 60 sl real estate including casements amd fights-olasay appurtenanidicre o
and all pas, stean, eleciric and other heauig. cooling and lghting apparatus, clevators, fceboxes, plumbing, stoves, doars and other fivres appertinmng
to the real estite and improvements located thereon, all ot which shall be deemed realty and conveved hy this maortgagy

TOr TIAVE AND TO TTOLD the real estate, and every part thereol. unte Mortgagee, its successors and dsagns foreser And Mot
cort enants with RMortagee that ios Lawtully seized of the real estale in tee simple and has o pood reht o sell and conves the saume as aforesand, that the
ead estinte 1 tree of al] encumtsbrances exeept as heremn set out, et Morteagor wall warranty aird torever defend the ke to the reab estine unto Mortpages,
s suceessers and assigns, against the low tul clams of all persons whomsoeyer

LTS MORTGAGE IS MADE, however, sobjeet 1o e following covenants, conditions, agreciments and peas svgoaes

i Ihat Mortgagor shall pay the said indebtednesstes) secured herebyand interest thereon when and as ot gthes 3 shall become due whethier in
conttse o1 wder any condition, covenant or agreement heremn contned, topether with any other indebtednessies shich Mortgagor may owe to Mortgaped,
it heing tirther apreed that any stalement, any sote or obligation that s sectred by this morgage shall be conclusive evidence of such Ll

3 G That mortgagor shall pravide, mnntam and deliver o Mongagee palicies ol fire tnsurance (wath exended conerage . wul s othic
msutanee s Morlgages miy Trom timeg to me reguire m companies, torm, (ypes, and amounts. and shall assigns, with endossements satsfictoty fo
Muortgagee, and deliver (o Mortgagee with morigapee clauses satistaciory fortgapee Al insurance pobicies of any Kind oF 10 any attount how .o
Iu_::ruuhu: ssued with respect s the real estate. Not laler than the first day following the expiration date ol any and all siich sosuranee policies amd at
time upon request of Morgagee, Mortgagor shall furmsh Mortgagee cortifivitles of insuranee issuesl by imsirance compantes satislcions o Morgugeee

i
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" showing that the amount and{?&e or insurance required by Montgages hereunder is in effect. All renewal policies with premiums paid, shall be delivered

to Morfgagee at least thiri:ir/I days before the expiration of the old policies. 1f any insurance, or any pan thereof, shall expire, or be withdrawn, of
hecome void or unsafe by Mortgagor's breach of any condition thereof, or become vaid or unsafe by rcason of the failurc or IMpairment o t?c capitnl
of any company by which the insurance may then be carried, or if for any reason whatever the 1nsurance shall be unsatisfactory (o nng% Mortgagor
shall procure and deliver such new insurance, Mortgagee may, but shail not be “ﬁ,'{ﬁ““’d to, procure same. and upon demand. Morigag I resenburse
Mortgagee ail such costs expended with interest on such advance at the rale set forth in the note secured hereby. Mongagor shall give immediate notice
in wriing lo Morigagee o ani.-'lns& injury or damagc affecting the mortgaged real estate caused by any casualty or occurrence. ubl pawer is herebs
conferred on Mortgagee to settle and compromise claims under all policics and 1o demand, receive, and receipt for all monics becoming payablc thereunder
and Lo assign absolutely alt policies to any holder of the note or (o the grantec of the real estate in the ¢vent of the fareclosure of this mo ¢ and securnity
agreement of other transter of title to the real estate in extinguishment of the indebtedness{es) secured hereby, In the event of toss covered by any of the
pohcies of nsurance herein referred to, each individual insurance company concerned is hereby authorized and directed to make paymemt lor such loss
direetly (o the Mortgagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, after deducting all costx of collectiomn,
inciuding reasonable atforneys’ fees, may be applicd by the Mortgagee at its option, cither s a payrment on accoum of the indebledness(es), secured herehy,
whether or not then due and payable, or toward the restaration, reconstruction, repair, or alteration of the real cstate, cither 1o the portion thereat by whidh
said losy was sustained or any other pottion thereof,

(k) That together with an in addition to the monthly payment of principal and inicrest. and on the same date on which the principal and interess
are payable under the terms uftl'l notc secured hcrch% Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in o hofie-tnterest heanng
account. 1 sum cqual w one-twellth (1/12) of the year hlams and asscssments which may be levied against the real estate and which may nttain prioriis
over this muﬂﬁﬂgc, and ground rents, if any, plus onc-twelfth (1712} of the ’5.’3.'}1? premiums for insurance that witl become due and pavable to rencw the
insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee The amount of such
taxes, assessments, ground rents, and ;[Jhrcmmms when unknown, shall be estimaigd by the Mortgagee. [F'the amount of funds heid shall exceed af any
time the amount dccm?d ary by the Mortgagee 1o provide for the payment of taxes, assessments, ground rents and insurance premiums as 1hey fudl
due, such excess shall be repaid’to Mortgagor or credited to Mortgagor as Mortgagee may determine, 1T the amount of the funds held shall ni he
«ufficient at uny time to pay taxes, assessments, ground reats. and inSurance premiums as they {alt duc. Mnn%ngnr shall pay 10 Mongagee uny wnount
necessiry to make vp the de lcu:ncr upon noticc from Murtr%ng:: to Martgagor requesting payment thercof  Upon pavmerit in tull of all sums securedd
hy this morigage, Morigagee shall prompily refund 1o Mortgagor any funds held

© That Morgagor shal] pay and discharge as the same become duc all taxes and assessmients that mnr accrue, be levied, or assessed upon the
reul estale ro any par theréof, which may be or become a lien prigr to this mortgage or have priofity In Jm menl to the indebtedness{es) securcd herebny
Or upoen MUﬂgrilgct:':i inierest therein of upon (his mortgage or the indeblednessles) or evidence of indebtedness(es) secured herchy, without regard [o
gny law heretofore or hereafter enacled imposing payment of the whole or any part(s) thereof upan Mortgagee; upon the passagre of anﬁ law Imposing
the Eﬂynmnt of the whole or any part thercof upos Inrlga#f.:c or upon the rendering by an appellate court of competent jurisdiction that the undenaking
hy Martgagor (o pay such taxes E1Lglf=gizll inoperative. then the indebtedness{es) sccured hereby without deduction shall, al the option ol Muorgagee,
hecome immedintely due and paysbie, nofwithstanding anything contained in this mortgage or an law heretoiore enacted, and Mm'tﬂgnr shall not suller
or permit any such {axes on the said real estate to become Or remain delinquent or Ecﬁmt any part thereof or any interest therein 1o be sold for any laes
or assessments, and further shall fumish annually to Mortgagee, pror to the date when they become delinquent certificates of receipts af the praper nilices
showing full payment of 8 such laxes and assessmenls,

3. That the real estate and the improvements thercon shall be kept in goed condition and no waste commitied or permitted therean

4. That no bupldi other improvement on the real cstate shalbbe urally altered, removed or demolished, without the Mortgagee's prior
wrillen consent, nor shall arnn*_',F g%tur: of cmleﬂnvcred by this martgage and_ﬂ:étcd lg the l!,ampcr usc and cn'{gymml of the rcal estate h%nrgemm-ﬁ |
any time without like consent unless aﬁtunllﬁ_lmplpcad by an article of equal suitability owned by

Ihe Mortgagee may, In Hion to ARy 0
immediately dug and payable.

| Mo or. In I;ﬂmt ol any breach of this covenant
er rights or remedies, at any time thereafter, declare the whole of the indebtednessies) sccured herehs

‘ 5 'I'hatIMﬂrt‘gnﬁnr agrees that the indebtedness(es) hereby secured shall at once hecome duc and E,H}fﬂhlt and this mortgage subject to
(oreclosure as provided for in, at the option of holder hercof, when and if any siatement of lign is filed under {he statules of Alabama relating 10 1he
liens ¢of mechanics and materialmen, without regard Lo form and contents of such statement. and without regard to the existence pr nonevistence of 1the
debt, or any part thercof, of of the lien, on which such statement is based.

6. That Morigagor shall comply with all statutes, ordinances. regulations and laws promulgated by any gavernmental entity asserting junsidicion
aver the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

Or assessed upon of ge ‘ . | 1 : , _
discharge any and all Tiens, debts, and/or charges which mi come liens sudpenur o the hen of this mortgage, Mongagee may, al s option, Insufc

the real estate and/or pay said lax debts, liens andl/or charges, and any money which Mortgagee shall have so paid shall constilute a debl
to Morigagee additional 1o the lnﬁbﬁ@g] :u:umd hereby: shall be secured by this mortgage: shall bear the interest set out in the note hescmabaon e
referred to from date paid or incutred; and, al the option of mortgagee, shalt be immediately duc and payable.

7. That if Morigagor fails to insure the real estale as herginabove provided, of 1o I')ay uil or any pan of the taxes or assessments levied, acerucd
uqam.aa&e real estate or the indebted :chsecured hereby, or any inferest of Morigagee in cither, or fails to pay immedaately and
i

& That Morigagor agrees that no delay or failure of Munﬁagec 10 exercise any option to declare the maturity of any indebtedness{es) secured
by this moctgage, shall en of deemed as & waiver of its right (o exercise such option. or to declare such forferture, euther as to any past or present
default, and 1t s further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in wrniting,
signed by the Mongagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other liens, debts or ul}m".;cs by Mortgagce
shail notbe taken or construed'as a waiver of its nght to declare the maturity of the tndebtedness(es) hereby secured by reason of the faiture of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

| Y. That if Mortgagee shall be made 8 party 10 any suit involviag the title 10 the real estale and employs an attorney to represent it theremn, ur
it Mongagee employs an Bttorney to assigt in seftling or removing any cloud on the title to the real estate h conveyed that purports to be supenor
to the hien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attomey’s fee as may be permuited
law und as miif b ruu.gv ble for such services, and if such fee is paid or mcurred by Mortgagee the same shall be securcd by the line of this morteage
in addition to the indebtedness(es) secured hereby, and shall hear interest from the date it 15 paid or incurred at the rate sct oul In the note hereinaboyc
referred to and shall be at once due and payable.

cncumbrances sought to be fi the real estate hereby conveyed. whethier such a lien or encumbrancés be valid or not, shatl'become a past of the

10. That all :xpen.:gs incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending agwinst lien clanns o
. X&U upon
indebtednessics) hereby secured,

11. That Mortgagor Bgrees to pay & reasonable attomey 's fee as may be pennitted by law to Mortgagee should the Mongagee employ an attomes
te collect any md:htt:dn%gg{ts} secured by this morigage. yoeRe K

12. That natwithst ¢in§rthﬂl the mlﬁ}:cmunl of awards hercinabove referred to shall be deemed to be sell :xm:utin% Mnnﬁugnm afler the
allowance of @ condemnation claim or award, and the ascertainment of the amoumnt due thercon, and the issuing of a warranty by he condemnor for the
payment thereof, shall executs, st M ee's request, and forthwith deliver to Mortgagee, a valid assignment in rccordable form. H.ﬁl!,l_'lll‘lF, all of such
¢ondemnation claims, awards or o Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the Rﬂl‘l{:lpﬂ sumn, of this
mortgage and any sdvances mad agee as herein provided then remaining unpaid, with interest thereon at the mte specified herein, or in the note

e by
which this mortgage secures, 10 the date of payment, whether such remaining principal sum i% then due or not by the 1erms of said note or of this murtgage

13, ThatifM shall make default in the Pﬂmem of any of the indebtedness(es} hercby secured, of in the performance of any of the terms
vr conditions hereof, y proceed 1o collec! the rent, income and profits from the real cstate either with or without the appointment of
FECCIVEr, ANy Pents, INCOme coll bﬁ Mungugg,c prior to foreclosure of this mortgage. lcss the cost of Eﬂl]cclln&. the same, including any
real estate cOmmISsion or sfeei shall be credited first 10 advances with interest . then 1o interest due on the principal indeblednoss,
and the remainder, 1if any, Lo the principal debi(s) hereby secured.

14, That it is further agreed that if Morigagor shail tail to pay. or causc to be paid, the whele or any portion of the principal sum or any
instuliment of imerest thereon, or nqld: other indebtedness{es} the pavment of which is hereby secured, as they or any of them maigtre, either by lapse o
time ur otherwise, in accordance wilh the & ents and covenants herein contained, or should default be made in the payment of any mechamc's hicn
mutenalmen's Sich, INSUFANCE PremMiums, taxes of assessments now, or which may hereafler be, levied agamst, or which may become lien an the real
estate, or should default be m clm any of the covenants, conditions and ments herzin contained, thén and in that cvent the whole of said principal
stum, wilh interest thereon, and all other mdchlodncssi‘:s} securcd hereby, shall, at the nﬁm:m ol the then holder of said indehtedness(es). be and hecome
mmedistely due and pa able and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take passession of the real estile
and ulter, or without, taking such pnsse%s,mn of the same. sell the mortghged real cstate at public outcry, in front of the courthause door of the counts
wherein the real estate 15 logated, to the highest bidder for cash, ¢ither in person or by auctigneer after first giving notice of the time, place, snd lerms
ol such :aul:rw publication once a week for three (3} successive weeks In sume newspaper puhlished in said county. and. upon the pasment of the purchins
mency, the Morgagee of any person conducting said saie for it is authorized and empowered 1o execute to the purchaser at said sale o doed o the real
¢stile s purchased in the naime and on behalf o Munga%m, and the certificaic of the hotder of the mortgage Indebtedness, ﬂppmnlm[.".‘cumd anglionect
ty muke such sale, shall be prima facie evidence on his autharity in the real state, or the equity of rcdcmpﬁnn from thes morgage may be toreclused by
suil in uny court of competent jurisdiction as now provided by law n the case of past due .mnﬂ%_ cs. the Morigagee, of Lhe then holder of the
ndebtednesstes) hereby sécured. may bid at such sale and become'the purchaser of the real estate if the highest hidder thercfor. The procecds of any mch
sule shall be applied () (o the expeanses incurred in making the sale and in all prior ctforts to effect collection of the indchtedness{es ) seuured heretn,
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including a reasonable attomey's fee, or reasonable attorneys’ fecs, as permitted by ,
or more of the foreclosure of this murtgﬁg%. of the collection of said mdtbt:dncsﬂlcs . and of the pursuit of an
-1~

law for such services as may be, or have been, ne_s:esué? \n ARy ong
any efforts theretofore direcied to tha
e nnﬁagnr or arnyone liable for said indcbtedness(es) or intercs
(o the payment

including, but without limitation to, the _
in_the mortgaged real estate (o ent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage. (

of whataver sim or sums Mo ga%p: may have paid cut or become liable 1o pay, In carrying out the provisions of this mortgage, logether with interest
thereon, © to the payment and safisfaction of said indebtedness(es) and intetest thereon spcmﬁcam referred to hereinabove 16 the day of sale and am
other indebtedness(es) secu li; this mortgage; and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successons of assigns  [n
any event, the purchaser under any foreclosure sale, 25 provided herein, shall be under no obligation to sec to the proper application of the purchise

money.

nse of any proceedings instituted by

{3, That in the event of the enactment of any law by the State of Alabama, after the date of this mﬂ'ﬂlit'. . deducting from the value of the renf
estate for the purpose of taxation _anF lien thereon, or tmposing any liability upon Mortgagee, in respect 0 indebtedness(es) secured hereby, o
changing lll'l any way the laws now in [orce for the laxation of mortgages, or debts secured by martgages, of the manner of collection of any such taxes,
so as to affecy this mongage. Mortgagor shall pay any such obligalion im on Mongagee thefeby, and in the event Morigagor fails 10 pay suc
abligation or is prohib y_law from making such Fﬂ}’mmt. the wholc of the principal sum secured by this mortgage. logether Wwith the interest dur
thercon shall. at the option of Mortgagee. without nolice to any party, become imme iately due and payable.

16. That should Mortgagor become jnsolvent or bankrupt, or should a recetver of Mortgagor's property be Tff)ointcd. or shoyld Mortgagur
imientionally damage or atempt io remove nn‘y improvements upon saxd mo ¢d real estate; or shouid it be discovered afler the execution nnd delivery
af’ thix instrument that there is a defoet in the fills to or a lieh or encumbrance of any nature on the real estate prior 1o the lien herpof. or in case of an crror
or defeet in the sbove dmnbeg note or this instrument pr in the execution or the Acknowledgment thercof, o if a homeste claim be sct up to the real
estite Oor any part mmfeﬂwm to this mortgage and if the said Mortgagor shall fail for thirty (30} days aficr demand by the Mortgigee, or other holder
or holders of said indet exs(es), to correctsuch defects in the title or to renove any such lica or crcumbrance or homestead ciaim, or 1o correct any
error in said note or this instrumenit or its execution: then, upon any such default, failure or contingency, the Morhgggu, or other halder or hokders of saud
indebtedness{cs), or any part thercof, shall have the option or right, without notice or demand. to declare ali of said indehtedness{es) then remnmning unpaud
immedialcly due and payable, and may 1mm=d1a{;:lx or af any time thereafier foreclose this mortgage by the power of sale herein contatned or by syl
as such Mortgagee, or other holder or holders of sdid indebtedness(es), may clect.

17. That nu tight, title or interest in or to the mqn%aﬁad real estole, of any thereof, shall be sold, transferred, assigned. conveyed, mortgaged
or ¢ncumbered by a lien at any time prior to the puyment in Tull of the indebtednessies) secured hr.n:hﬁ without first obtaining the prior wniten consent
and approval of Mongagee which mna:n‘}and approval shall be within Mortgagee's sole discretion; that in the event of any violallon of ths rnwmmn.
the enfire unpaid balance of the indebte ness(csw:curcd hereby. together wilh all interest thereon, shall become due and payable immedialely at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mﬂﬂﬁ;ﬁgcc.ﬁmhwnh or gt any lime thercafter withoul sty of excoution
or other process and fatlure of Mortgagor fo pay all monics 10 Morigagee secured by this mortgage shall be an act of default entathing Mortpagee 1o
foreclose this morigage in accordance with the 1erms hercof.

18 That it is the intent of ﬂH. Mon.gufnr and Mortgagee to secure any and all indebtedness(es} of said Murggaur 10 Morngagee, now cxisting
or hereatter arising, duc or to ue, absciute o mnung'gm, liquidated or unliguidated, direct or indirect, snd |3 m:brjigqgc i inended and docs
sceure, not only the indebtedness erred 1o, but also any and all other debts, obligations and habili

said Mortgagee, whether now or here; a:rml;g and any and all extensions or renewals of same, or any part thereol, at any time hefore actual
satisfaction and cancellaon of this in the Probale Office where recorded, and whether the same be evidénced by promissory nole, open account.

ingbove tpecifically re ties af said Mortgagor (o

endorsement, guaranty agreement, pled ment. or atherwise; that iths exppessly agreed that any indebtedness at any time seCured hefehy may be
extended, rcargmng:;d}::tr renewed En? Eu.l any part of the security herein dmiﬁﬁd ;135 bc waived gr rel without |?1 ANY WSS alh:rmﬁw Varylng o
diminishing the force, effect or lien of this moftgage; and this morfgage shall continue as a first icn on all of the real estate and other property and nghts
covered hereby and not expressly released untilall sums with interest and charges hereby secured are fully paid. and no other security now existmg of
herealter laken 10 secure the paymtn'i of said indebtedness{¢s) or nni: part therepf shall in any manner be'impaired or effected by the execution o his
morigage. and no sccurity subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shali in anv manner impar or aftect the
ﬁu:uunltg.-.gwun by this mortgage; and all security for he payment of said indebtednessies) or any part thereol shall be taken, considered and held as
cumulative. -

19. That Mortgagor for itself and any and all Pcrsons or concerns claiming by, through or under Mortgagor. that il 1t of any one or morc
ol them shall hold possession of the above described real estate of any parnt thereof subsequent to Toreclosure hereunder, 1t of the Rﬂﬂm!‘i s0 holding
pussession, shall become be considered ﬁ“tfmnls at will of the purchaser or purchasers at such foreclosure sale, and any such tenant fatling o
refusing to surrendet on upoen demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers tor reasonabic rental
of the real cxiate, mﬁcﬁﬂc subiect to eviction and removal, forcible or otherwise, with or without process of law, and ail damages which may he

sustained by any such tenant as a result thereel being hereby expressly waived.

20. That Mnrtagagpll:l agrees 10 fnilrfully perform all the covenants of the lessor or landlord under present and fulure leases affecting the
morigaged real estate, and neither do nor ncgﬁct. nor permit to be done, anything which may diminish of impair their value. or the rents prov ided e
therein, or the interest of the lessor or of the Mortgagee therein or thereunder.

21, That Mortgagor shall fummish to Mortgaye within thirty (30) days aller the close of cach fiscal year of Mortgagor, such financial records
a5 the halder of this mortgage may requirc including, bit not limited fo, an annual statement of ihe operation o the real esiatc which shall include anniel
statements iemizing the tncome and expensed, an ilemized rent roll. together with a compiele financiai statement of Mortgagor s assets atrd babilitics
and 1ls profil and loss ﬁgtﬂﬂpﬂt. Such statement shall be prepared by cerificd [[:uhlu: accountant acceptable 1o Mortgagee or at Mongagee s shscretion
he supported by the affidavits of Mortgagor. Said information shall be given to Morigagee at no cxpensc to Mortgagee

22, ‘That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morngagec Lo Maorntgaguor under
the terms and provisions and in mrdatpcc with a loan agreement or construction loan agreement (“agreement”), the terms and provisions ol said
apreement are hereby incorporated by reference as pan of this mortgage as if fully set out herein, and any default in the performance o the pravisions
thereof, or any contract of agreement ceil M or and Mortgagec, shall constitute a default hereundér entitling Mortgagee to exercise thie remedies
anwdtd herein, including the right to foreclose this mortgage In accordance with the terms hereol, that each FUTURE ADVANCE advanced by

{ortgagee to Mortgagor is being advanced in accordance with an agreement dated N/A and 18 secured by this morigage

23, That in the event this ¢ is second and subordinale o any psior mortgage(s) and in the ¢vent the Mortgagor should fail to mahke and
piyments which become due on said priot mong cgﬂhur should default in dny of the other tesms, provisions and conditions of said prive mongage(s)
oceur, then such default u.gdﬁ the mﬁ%ﬁn&s} constitute an eveni of default under the terms and provisions of this mortgage. and the Mong
herein may. at its option, declare the entire indi es) sscured by this mon&lagr: immediately due and payable and if payment 135 not promptiy misdc,
lhen declare this mnrlg‘ ¢ in default and sub_jdecl to foreciosure; provided that (he Morngagee herein may, al its option. make. on behalf of Morgagor,
uny such payments which become due on said prior murtgngc(lgi], or incur any such gxpense or obligations on behalf of Mun%hagnr.m connection with
theé said Frmr mnrlt_gﬂgc{s}. in_order 1o prevent the foreclosure of said prior mnrtgage%s], and all such amounts so expended h¥ ¢ within Mongagee on
hehalf of said Mo gafnr shall becomeé a debt ta the Mortgagee and shall be secured by this mongage and shalt bear interest from the aic of paymenl al
the maximum Ic%al Tale of interest from time to time permitied by the laws of the Stale of Alabama. and shall be a1 once due and pavable. entithing the
Muorteagee o afl of the nghts and remedies provided herein, including, at Mongagee s aption, the right to foreciose this mongage

| 24. That provided always that if Mortgagor pays the indcbtcd_m:ss(rﬁ}_s:cured by this mortgage, and reimburses Mortgagcee, its successors and
assigns, for any amount it may have expended pursuant td the authorization of this mortgage. including without limitation, sums spent in payment of @axcs,
ssscssments, insurance of other liens Il:.nci inierest ,th%n:nm and shall do and perform all other acts and things herein agrecd to be done, 1his convevunce
shall be null and void; otherwise it shall remain in full force and effect.

25 That any promise made ha:l Mﬂnﬁugm herein to ray money may be enforced by a suit at law, and the secunity of Bus morigage shall nat
be waived thereby, and as to such debts the Morigagor waives all fights of exemption undgr the laws and Constitution of the State of Alabamo and agreces
1o pay as permiticd by law a reasonable atlomey s tec for the collection thereof.

26. That no delay or fajlure of Mongagee to exercise any option hercin given or reserved shall constitute 3 watver af such opbion of estop
Mortgagee fraom afterwards :xfrcmm seme or any other option at an’y lime, and the En%mcnt, of contracting to pay. by Murtﬁagcr: af anvthing Mongagor
has herein agreed to pay shall not constitute & waiver 0 default of Mergagor in YTailing to make said pavments and shall not estop Mortgagee from
toreclasing this mortgage an account of such failure of Mortgagor,

_ 27 That wherever and whenever in this mnﬂ%%gc it shall be required or permitted that notice or demand be given or senved by andy purty, such
nolice or demand shall be giwdcn ar setved, and shall not be deemed 1o have been given or served unless in writing and forwarded by regastered or certifted
mail, return receipt requesied, addressed as follows:

To Mortgagor: 19451 Highway 25
Cﬂlumblﬁaliha. Al. 35051
To Morgagee: Colonial Bank
28. That singular or plural words used herein 10 designate the Mortgagor shall be construed to refer 10 the maker of this mortgage. and sl)

p—— e —————— e e e

— = TEV



¢dvenahts and ﬁgrﬂemﬂms herein contained shall bind the successors and assigns of the Mortgagor, and cvery option. right and privilege herein reserved
or sceured to Morgagee shall inure to the benefit of its successors and assigns.

. 29, That the unenforceabilily or invalidity of any provision or provigions of this munga\gulshull not render any other Provision Or provisions
hi.:n.':l_th cgn‘:m?ed unenforceable pr invalid. All righfs or refedies of Morigagee hereunder are cumulative and not altemitive, and arc m additioe lo those
provided by law.

- —_—t————— — a7 ==

; IN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his) (her} (their) hand (s) and seal(s), on the day and year fi
above written

ﬁ%ﬁ%ﬁﬁcalﬂmw — __(SEALR |
|

o _(SEAL)#y

rry lea |

STATE OF ALABAMA » | i
CHILTON COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Andrew David Tcal and Lorry Tcal,
whose name(s) (is) (are) known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, (hel
(she) (they) executed the same voluntarily on the day the same bears date. ‘“‘“‘l““‘"_llfu“ ",
- 1 ) '.I'+

Given under my hand and official seal this the |3th day of March, 1998 .

—_— s e e -

STATE OF ALABAMA l
i
COUNTY
I, the wundersigned, a Notary Public in and for said County, in said Stale. hereby certify that
, Whose name as e g
of , & corporation, is signed to the fnre&ning conveyance and who
is Known to me, acknowledged betore me on this day that, being informed of the contents of the conveyance, he. as such officer and with
fitll authority, executed the same voluntanty for and as the act of said corporation.
GGiven under my hand and official seal on thisthe __ _ day of - . 1998, |
Notary Public T T S
This instrument prepared by:

John Hollis Jackson, Jr.
Attorney at Law

P. O. Box 1818 |
Clanton, AL 35046 |



