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MORTGAGE: OPENEND CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW AlLL MEN BY THESE PRESENTS: That whereas Harold Bi Eh{]'p and wife Jeanette Bishop, have

become justly indebted to REGIONS BANK, . Alabama (*'Muorntgagee'*).
pursuant to an open-end line of credit for an initial advance of  TWENTY FIVE THOUGAND AND NO/100wm=———wm—— e e e -
($ 25,000.,00 ) Dollars, and for ali FUTURE ADVANCES, provided, however, that the maximum indebledness Al any onc THRC
<hall not exceed TWENTY FIVE THOUSAND AND NO/Ll00-—————cmemmmr st e s i
{3 25,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursvant to the 1erms a! canditions of

that certain EQUITY ASSETLINE AGREEMENT (AGREEMENT™), contemporaneously entered into by and beiween Morngagors and Mortgagere
hecein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secure 1he payment of all indebtedness of Mortgagors (0 Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, im:iucﬁng. wil:thuut limitation, the said jnitial sdvance and any and all FUTURE:
ADVANCES mede by Morigagee pursuant to said AGREEMENT, including un; rencwals or extensions of same, {ii) 10 secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them, o Mortgagee, not incurred pursuant 1o said AGREEMENT, cxcept that Mongagor’

home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii} to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Harold Bishop and wife, Jeanette Bishop
{“Mortgagors'") do herchy grant, bargain, sefl and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Commence at the southwest corner of SEt of SE} of Section 34, Township 2, Range

1 West, run along sald forty acre line north, 88 degrees 47 minutes east, 315 feet;
thence north 2 degrees west, 449.5 feet to the south end of a street; thence along
the south end of A street run north 88 degrees 47 minutes east, 15 feet to the
southwest corner of Earl Standifer lot; thence along said lot north 88 degrees 47
ninutes east, 155 feet to the point of beginning of the lot herein conveyed; thence
south 2 degrees east 100 feet; thence north 88 degrees 47 minutes east, 205 feet;
thence run in a northerly direction to a point 175 feet east of the point of
beginning; thence south 88 degrees 47 minutes west, 175 feet to the point of
beginning.

There is also conveyed herein an easement along that certain 20 foot street
heretofore opened and the west line of which runs along a line 125 feet east of west
1ine of the ot and continues south through the grantors property and runs thence in
}ll an easterly directlon to the Helena-Alabaster road.

This is a first mortgage.
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together with alt rents and other revenues thereofl and afl rights, privileges, easements, 1enements, interesis, improvemenis and appunicnances thercunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, Litle and interest now or hereafier owned by the
Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, sicam, electric and other heating, lighting, ventilating, aw
conditioning, refrigerating and cooking apparstus, elevators, plumbing, sprinkling and other equipment and fixtures allached or apperiaining 10 wid
premises, all of which {""mongaged property'’) shall be deemed realtly and conveyed by this mortgage.

TO HAVE AND TO H[iLD the same and very part thereof the said Mongagee, its successors and assigns forever,

And for the purpose of further (1) secunng the payment of all indebiedness of Mortgagors 1o Mongagee incuceed pursuant to the EQLATY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee putsuant
1o said AGREEMENT, including any rencwals or extensions of same, {il) securing the payment of all other indebtledness, now o1 hereafier owed, by
Morgagors to Mortgagee, not incurred pursuant o said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtediness
incurced [or personal, family, or houschold purposes, and {iyi) securing compliance with all of the stipulations contained in said AGRFEMENT and
sontained herein, the Morgagors covenan! and agree a< follows:

|. Thai they are law{ully seized in fee and possessed of said morigaged property and have a good righl 1o convey the same as aforewsid, thal 1hey
will warrant and forever defend the title agrinst the lawful claims of all persons whomsoever, and that said property is free and dear of all encumbiunyes,
¢asements and restrictions not herein specifically mentioned.

2. That they will pay all 1axes, assessments, or ather liens waking priority over this montgage when imposed legally upon sid maorigaged prapeeiy
and should default be made in the payment of same, or any part thereol, said M’prlgagcc may pay the same.
A

1. That they will keep the buildings on said premises continuously mnsured 10 such amouants, and in such mannert gy may be satilucinry 1o
Morigagee against loss by fire and such other hazards as Morigagee may speafy, with Joss, if any, payable to wid Mongagee, and will deposn with
Mortgagee policies for such insurence and will pay premiums theretc as the same beceme due. The insurnnce coverage may be obtained fron i perwin of
Morigagors choice, provided, however, that Mortgagee reserves the right 10 refuse to aceept, lor reasonable cause, an insurer eflered by Morigagors
Mortgagors shell give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any vasualty, If Mongagors fail o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against losy by fire ar other hazards lar 1he
benelit of the Mongagee. The proceeds of such insurance shall be paid by insurer 1o Mortgagee which iy hereby granted Full power o settle amd vom
promise claims under all policies and 1o demand, receive and receipt for ali sums becoming due thereunder; said proceeds, if collected | to be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or to be used 10 repainng or reconstructing the premises as the Mortpagee may elect, all
amounis so expended by said Morgagee for insurance or for the payment of taxes, assessments or any other priar hens shall bevome a detn dure sand
Morigagee additional to the indebtedness herein describect and a1 onee pavable withouo! demand upon or notice to any peraen, and shall be secured by the
lien of this mongage and shall bear interest at the highest Legal rate from date of payment by said Mongagee and, if any action o macnon by the Morrgagores
in these respects has adversely affected the Mongagee's security hereunder or any right of the Mortgagee in the monigaged properts then, al the elechion ot
the Mortgagee and withoui notice to any person, the Mortgagee may declare the entire indebtedness secured by thes mangage due and pas able and thae
mortgage subject 1o foreclosure and same may be foreclosed as hereinafter provided.

4. Totake good care of the mongaged property above described and not commil or permil any waste thereon, and 10 keep the same repanred anmd
all nmes to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. Thal no delay or failure of the Mortgagee 10 cxercise any ophion 10 declare the matutity of any debt secuted by this mortgage shall be taben o
deemed as & waiver of the right to exercise such option or 1o declare such lorfeiture cither as te past or present default on the parn of sad Morigagor, and
thal the procurement of insurance or payment of taxes by the Mongagee shall not be taken or deemed as a waiver o the nghi to declare the matuony of the
indetsledness hereby secured by reason of the failure of the Mortgagors to procure such insurance ar to pay such taxes, it being agreed thal no terme o con
dilions contained in this mortgage can be waived, altered, or changed except as evidenced in wriling signed by the Morigagon and by the Muongagee

&. That they will (i) pay and discharge all indebtedness of Morngagors 10 Mongagee incurred pursuant to the sand AGREEMENT  inclodong,
withaut limitation, the said initial advance and any and all FUUTURE ADVARNCES made by Morigagee purscant (0 sad AGEED MENT , inciuding ans
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge ali other indebtedness, whenever incurred, of Mortgagorn, or
any ol them, 10 Mortgagee, not incurred pursuani to said AGREEFMENT, as such other indebtedness shall become due and pavable, aod () comipds with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

T. That after any default on the part of the Mortgagors, the Mortgagee shall, upon hill [ted or other proper legal procveeding being commeneed for
the lareclosure of this mortgage, be entitled as a matter of right te the appointment by any competent court or Inbunal without febce To any pary, of 4
receiver of the rents, issucs and profits of said premises, with power 1o lease and control the said premises and with wgch other powers as may be deemed
necessary, and thal a reasonable altomey s fee shall, amiong other expenses and costs, be lixned, allowed and paid out o such sents, bssues and poviil s or ol
ol the procecds of the sale of said mortgaged properly,

. That all covenants and agreements of the Morgagors horom conlamed shall extend to and hind therr oy, evocalons, adimimestradons, suoveysors
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herain given, granted or secured 1o the Mornygapee shall
inure to the benelit oF 1he heirs, successors of assigns of 1he Mongagee.

Q. Thal the debi hereby secured shall at once become due and payable and this morlgage subject o forechyaure av herein provided at the aptin o
the holder hereaf when and if any statement of lien ansing l'rom any action or tnaction by the Morigagors is filed under the statotes of Alabiema relating G
licns ol mechanics and materialmen, withoul regard 1o 1he form and conlents of such statement and without regard (o the evslence or nonesisience ol 1hy
debt or any part thereof, or of the hen on which such staterment s based.

1. Encumbrance or Transfer of the Propenty, That they will nat sell or transfer the mottgaged properey, and that thes widl non create an pesmat o
cxist any moerfgage, encumbrance or other lien not herem mentioned (exvept the creation of a purchase money scounity nterest i houscheld apphitiges
upon the morigaged praperty, withoul Mortgagee's prioe wrillen consent, [T Morigagors siolate this covenant, Morrgagee mis ot Mortgaeee” . oplion,
devTare &l ol the sums securad by this mortgage 10 be immediately due and pavable,

If Mortgagee exercises such option 10 aceelerate, Mongagee shall mail Mortgagors notice ol acceleration. Such notice shiall provide o penisd ot noo
less than M) days friom the date the notice is mailed within which Mortgagors may pay the sams declared due T Mortgagors Gol gopay sudh sumes pror 1o
the expiration of such period Mortgagee may, without further notice ar demand on Mortgagor, invoke any remedies permittell hereunder
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[1. Plurat or singular words used herein to designale the undersigned Mortgagors shall be construed 10 refer to the maket or makers nf this mar gaye,
whether one or more persons gr a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hercby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satisfaction of pror
encumbrances and any olher indebiedness owed to the Morigagee by the Mortgagors before the full payment of this moriguge} as it shall become due and
payable and shall in all things do and perform al! acis and agreements conlained in the AGREEMENT and by them herein agreed 1o be doac according 10
the tenor and effect herecf, and 1he Mortgagee aciually receives, at the address shown on the Mortgagors” monthly statemeni issued in connéction with the
AGREEMENT, a writlen request to salis{y this mortgage from the Morigagors and all other persons who have the right to require the Morigagee Lo extend
ADVANCES, then and in thatl event only, this conveyvance shall be and become null and void; but should defaull be made in the payment of the indebied.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or exiensions 1hereof or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the autharity of any of the provisions of this
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any priot lien or encumbrince
thereon arising from any action or inaction by the Mortgagors, or sheuld 1the Mortigagoers do or fail (o do or perform any other acl or thing, thit corsiiiules
default under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, or any portion or part of same nay nol al
said date have been paid, with interest thereon, shall at once become due and pavable and this meorigage subject 10 foreclosure al 1he ophion of The Mon.
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enier upon and lake poswesaon o
the property hercby conveyed and afler ur withoul taking such possession (o sebl 1he same before the County Court Housce door in the sounty wherain
the property is located, and, if the properly is situated in 1wo or more counties, in any such county, 8 public owery for cash, after first giving noGge
of the timg, place und {erms of such sale by publication once a week for three vonsecutive weeks prior 10 said sale in some newspaper published 1 sand
Counly as reqguired under the Code of Alabama 1975, as amended, and upon Lhe payment of the purchase money the Mortgagee, or owner of the deb
and mortgage, or auctioneer, shall execule (o the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sobd; the
Morigagee shall apply the proceeds of said saie: First, 1o Lhe expense of adveriising, seliing and conveying, including & reasonable atiorney s leg; second,
lo the payment of any amounts ithat may have been expended or thal may then be necessary (o expend in paying insurance, 1axes and other eéncumbriances,
with interesi thercon; third, to the payment in full of the principal indebtedness und interest Lhereon, whether the same shall or shall not have fully matured
al the date of said sale, bul no interest shall be cotlecled bevond the dale of sale; and fourth, the balance, if any, to be paid over to The sind Maortgagors
or to whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged proapetis
at any loreclosure sale hereunder.

IN WITNESS WHEREOF, o have hereunto st our  handis)andscals) this  12th  dayof March v 98

"7jwtj.zk ﬁgqﬁ.ﬂ }) . (Seal)
Bish D} /Ei’ra//,?ﬁ.’f” ) .

Jea tte Eishﬂp Motigagoss

This instrument was prepared by:
NAME: Karen Nelson

ADDRESS P. 0. Box 216
Pelham, AL 35124
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CERTIFICATE

Check applicable certificale.

Stale ol Alabama

bhE l_l?y. e e - County
¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveved by this mortgage and that the maamum prinapal
indebledness 10 be secured by this mortgage al any one Lime i3 - $25,000.00 upon winch the morigage tay ol
_$37.50 . ispaidherewith, as allowed by Alabama Code §40-22-2(1)b) (197%).
(IR
L NON-RESIDENTIAL. In compliance with Alabama Code §40-22-202Hb) (197%), the Mongagee of this morigagee hereby cerelies that the amanni
of indebledness presenily incurred is . . upon which the mortgage tay of

is paid herewilh and Morigagee agrees thal no uddlllmml Or huh‘-.tqllﬂll advances will be made under this mortgage unkess the morigaye tas ot agh

advances 1s pad into the apprepriaie office of the Judge of Prubale of County . Adubama, o Liten
than each Seplember hereafier or an insteument evidencing such advances iy filed for record in the above swd alfice and the recordimg Tee and tan applicable
thereto paid,

REGIHONS BANK

Y i HY:
/L‘( LRV (ﬁ{ &f’?{(fj Gary Shamblin
HETDld Bhﬁp TI111 L Loan foiEET
il /\.{Lﬂd/:f q_/ |

JE‘EII‘IE'E tE iﬁhnp Mnrtgagnrs Morigages

B Thige




THE STATE OF ALABAMA,,
L SHELBY county.
[}
1, oo the undersigned authority e , a Notary Public in and for said County. in waid "ﬂ

Harold Bishop and wife, Jeanette Bishop

hereby certify that ______ _ 7°7 wels M FyE 2ERN e e e s e §
o

whose name are signed 10 the foregoing conveyance and who . ___8T€ known to me, acknowledged before me on
L they .
day that, being informed of the contents of the conveyance, . . .= . . . exceuled Lhe same voluntarily on the day the wame bears dnd .
\
Given under my hand and official seal, this _ll_t_h_ day of ____.___Hf-"‘.}',‘%b_ e mia I'El_gﬂ : »
o
e jﬁl,._-_ﬁgﬂ.cﬂﬂii__._ . 4
Motary Public
MY COMUISSHIR EXPIRES J‘-UHE 5. MI

THE STATE OF ALABAMA,,

e COUNTY.

by o e . e e e e — . 4 Notary Public in and for said County, 1o said Staie,
hereby cervify that . . _ ... e e e e e e e e
whose name . _.___ . ___ _ . _ signed 1o the foregoing conveyance and who __ e known 10 me, acknowledged before me on This
dny that, being informed of the contents of theconveyance, . ... ... . ..o execuled the same voluntarily on the day the same bear dale.
Given under my hand and official seal, this ___ _ __davol ... ... . .. 19

N i — e em
Hnmry Puhllc

_. a Notary Public in and for said Counly, i sdid Staie,

hereby certify thar __ _ S - S

cf the . ___. e e e e ., acorporation, whose name i signed 1o the

foregoing convenyance, and who is known (o me, acknowledged before me an this day that, being infarmed of the contenls of the comeyance, he, as
such officer and with full authority, executed the same voluntanly for and as Lhe acl of said corperation.

Ciiven under my hand and official seal, this ______ day of i - L

Notary Public
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