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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas  Kepneth A. Ratliff, an unmarried man, has

tecome justly indebted to REGIONS BANK, . Alabama (‘Motigagee’ "),

pursiant 1o an open-end line of credil lor an initial advance of none

(§ -0- } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any one fume
shall not exceed THIRTY SEVEN THOUSAND NINE HUNDRED AND NO/100 - —

(s 37,900.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 1o the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT (“*AGREEMENT"), contemporancously entered into by and between Mongagors and Morigagec

herein, the terms and conditions of which arc hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Mortgagors to Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, includ','lg‘ wi::hnut limitation, the said initial advance and any and ail FUTURL
ADVANCES made by Morigagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i1) to secure the pryment of all other
indebtedness, now or hereafler owed, by Morgagors, or any of them, to Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgugors’
home shall not secure any such other indebledness incurred for personal, family, or household purposes, and (iii} Lo secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Kenneth A. Ratliff, an unmarried man
("'‘Mortgagors'') do hereby grant, bargain, sell and convey unto said Morigagee the following described real estate in

Shelby Countly, State of Alabama, viz:

lot 36, according to the survey of Cambridge Pointe, First Sector, as shown on map
recorded in Map Book 17, page 59 in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This is a second wmortgage.
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iogether with all rents and other revenues thereo! and all righis, privileges, easements, lenements, inlerests, unprovements and appurtenances thercunio
belonging or in any wise appertaining, including any after-acquired title and easements and al! rights, title and interest now or hereafler owned by the
Mortgagors in and to all buildings and improvements, slorm and screen windows and doors, gas, steam, dectric and other heating, lighting, ventilating. ar
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining (v said
premises, alt of which {"'mortgaged property'™) shall be deemed realty and conveyed by this mortgage.

TO HAYE AND TO HOLD the same and very part thereof the said Mongagee, its successors and assigns {forever.

And Tor the purpose of further (i) securing the payment of ali indebtedness of Morigagors 10 Morigagee incurred pursuamt 1o the FOQUIETY
ASSETLINE AGREEMENT . including, without limitation, the said initial advance and any and all FUTURE ADYANCES madc by Mortyages pulsisn
to said AGREEMENT., including any renewals or extensions of same, (ii} securing the payment of all other indebtedness, now or hercafter owed. by
Morigagors 1o Morigagee, not incurred pursuant to said AGREEMENT, except that Mongagors' home shall not séecure any such othor incdebtednew
incurred for personal, family, or household purpases, and (iii} securing compliance with all of the stipulations contained in said AGREEMENT und
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully scized in fec and possessed of said mortgaged properly and have a good right to convey the same as aloresaud, that thes
witl warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and dear of ali encumbranges,

casements and resirictions not herein specifically mentioned. Thi{g is a second mortgage subject to that certain

firast mortgage given by Kenneth A. Ratliff to Real Estate Finmancing, Inc., dated June
29, 1994, recorded in Inst. No. 1994-21162 in Probate Office.

2. Thal they will pay all taxes, assessments, or other liens taking prionity over this mortgage when imposed legally upon snd motigaged properts
and should default be magde in the payment of same, or any part lhtrmf,j.aid Mortgagee may pay the same,
A

3. That they wili keep the buildings on said premises continuously insured in such amounts, and in such manner as may be wtisfaciory 10 1he
Marigagee against loss by fire and such other hazards as Morigoagee may specify, with loss, if any, payable to said Montgagee, and will depour wab
Morigagee policies For such insurance and will pay premiums therelo as the same hecome doe. The insurance coverage may be obtamed from i poreson ol
Mongagors choice, provided, however, that Mortgagee reserves the right to refuse to aceept, lor reasonable cavse, an surer oflered by Maortgugor
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mangagars tinl o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazard- Jor the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granted full power 1o settle and o
promisc claims under all policies and to demand, receive and receipt lor all sums becoming due thereunder, said proceeds, if coliected . 1o be crediied om the
indebtedness secured by this mortgage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises as the Mortgages may cheot, all
amounts so expended by said Morigagee for insurance or for the payment of taxes, assesanents or any other prior Lens shall become o debi due said
Mortgagee additional to the indebiedness herein described and a1 once pavable without demand upon or notice to any pensen, and shall he woured b the
lien of this mongage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, 1l any action or machon by the Mot pagor.
in 1hese respects has adversely affected the Morgagee's security hereunder or any nighl of the Mortgagse in the morngaged properiy, then, at the elivnun ol
the Morigagee and without notice 10 any person, the Martgagee may declare the entire indebtedness secured by thos morigage due anid payable and ths
morigage subject 10 foreclosure and same may be foreclosed as hereinafier provided,

4. Totake good care of the morigaged property above deseribed and not commit or permil any waste thereon, and 1o keep the snow repaored and o
all hnies to maintain the same in as good condition as 1t now 15, reasonable wear and tear alone exceptod.

5. Thal no delay or failure of the Mortgagee Lo exercise any ophion (o declare the maturity of any debl secured by this morigage shall be taken o
deemed as 8 waiver af the right 10 exercise such option or w0 declare such Forlgiture gither as to past or present default ea the part of sad Mortgagors, and
Ihat the procurement of insurance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver of the right 1o declare the maturiey of the
indebiedness hereby securesd by reason of the failure of the Mortgagors to procure such insurance or to pay such taxes, it being greed thal oo termes ot con
ditons conlained in this morigage can be waived, altered, or changed except as evidenced in wnting signed By the Morggagors and by the Morggages

6. Thal they will (i} pay and discharge all indebtedness of Maongagors to Mortgagee incurred pursuant to the shd AGREEMENT ncbading.
withoul limitation, the said initial advance and any and akt FUTURE ADVANCES made by Mortgagee pursuant to said AGREFMENT  including am
renewals or extensions of same, s 1hey shall become due and payable, (i1} pay and discharge all other indebledness, whenever incurred, of Mot tgagors, or
any of them, 10 Mortgagee, nol incurred pursugnt to said AGREEMENT, as such other indehtedness shall becorme due and pavable and tie) compls with
all of 1he stipulations contained in the said AGREEMENT and 1he siipulations contained herein.

7. Thal after any default on the pan of the Morigagors, the Mortgagee shall, upon bl filed ar other proper legal proveeding being commenoed Loe
the foreclosure of this mortgage, be entifled as a matter of right 10 the appointment by any compeient courl of fribunal without nouce looans parts, at 4
receiver of the rents, issues and profiis of said premises, with power W lease and control Lthe said premises and with such other powers oy man Be deetned
necessary, and that a reasonabie atiomey's [ee shatl, among olher expenses and cosls, be fixed, allowed and paid aut of such reats, ivsues and profitsor ot
of the proceeds of the sale of said mortgaged properiy.

¥. Tha! all covenanls and agreements of the Morgagors herein vontained shall extend 10 and bind thetr heirs, exevutons, adminiirator, srcvessirs
and aszsigns, and that such covenanis and agreements and all aptions, nghs, pnvileges and powers heren given, granted or secured 1o the Mon gagee shadl
inure 10 the benefit of the heirs, successors ar assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payahle and this mortgage subject to Toreclosure ay herom provaded at the option o
the holder hereof when and if any statement of lien arising from any action orinaction by the Morggagorsis filed under the statates of Alabama relaning te
liens of mechanics angd materiabmen, without regard to the form and contents of such statement and without regard to the exvastenoe o noneastens e of the
debt iir any parl thereof, or of the lient on which such slatement 1s hased,

1. Fncumbrance or Transfer of the Property. That they wil! nol sell o transter the mortgaged properts, and that thes will no creade or peraid D
cxisl any morlgage, encumbrance or olher lien nol herein menhioned {except the creation ol & purchase money secunty inlerest i howsehedd applumoess
upen the mongaged property, without Mortgagee’s prior wrnitten cansent. If Mortgagors vielste this covenant, Mortgagee mun at Martgagee s optun,
declare all of the sums sccured by 1his mortgage 10 be immediately due and payable.

If Morgagee exercises such aption (o accelerale, Mortgagee shall mal Morrgagor nobice of aceeleration, Such notive shall provide a period ol no
less than MY days from the date the notice is mailed within which Maorigagors may pay the sums degiared due. T Mortgagors Lod o pasy sach sumss pasos b
the expiration of such pericd Mortgagee may, withoul further notice or demand on Mortgagurs, invoke any remedies pernitied hercunder
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L. Plural or singular words used heeein to designate the undersigned Mortgagors shall be constryed (o refer 10 Lhe maker o1 makers of this mortgaye,
whether one or more persons @r a corporation.

LUPON CONDITION, HOWEYER, that if the Morgagors shall well and iruly pay and discharge 1the indebtedness hereby secured, including any
and afl ADVANCES and FUTURE ADYANCES made under the AGREEMENT {which include payment of taxes and insurartice, the satislachinn of prn
encumbranges and any other indebtedness owed 1o the Mortgages by ihe Mortgagors before the full payment of this mortgage) as it shall Become due and
payable and shall in all things do and perform all acts and agreements coplained in the AGREEMENT and by them herein agreed (o be done accarding to
the tenor and effect hereef, and 1the Mortgagee acioally receives, at the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, a written request to satisfy this mortgage from 1he Mortgagors and all other persons who have Lhe right to cequire the Mortgagee to extend
ADVANCES, then and in that event only, this conveyance shall be and - became null and void; but should default be made in the payment of the indebted:
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereol o
any part thereol, or should default be made in the repayment of any sum expended by said Morigagee under the authority of wny of the prosisons of this
maorigage or should the interest of said Morigagee in said praperty bevome cndangered by reason of the enforcement of any pried hen or enoumbriance
thereon arising (rom any aclion or inaclion by the Mortgagors, or should che Mortgagors do or fail to do or perform any other act gr thing, that conanuies
default under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, of any portion or pari 6f same may pol at
said date have heen paid, with interest thereon, shall al ance become due and payable and this mocigage subject 10 foreclosure al the optien of the Morl.
gagee, notice Of the exercise of such option being hereby expressly waived; and the Morigagee shall have the nght to enter upon and take posicwvon ol
the property hereby conveyed and aler or without 1aking such possession 10 sell the same beforr the County Court House door in the county whercin
the property 1s located, and, if the property is situated in two ot more countics, in any such county, al public outcry for cash, after first giving nuotice
of the ime, place and terms of such sale by publication once & week Tor three consecutive weeks prior to said sale in some newspaper published 1 snd
County ax requircd under the Code of Alabama 19735, as amended, and upon the payment of the purchase money the Morigagee, o owner of the dely
andd morigage, or auctioneer, shall execute to the purchaser for and in 1he name of the Mortgagors a good and sullicient deed to the property sokd, (he
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable attorney 's fee; second,
to the payment of any amounts that may have been eapended or that may then be necessary 1o expend in paving insyranee, taxes and other encumbrances,
wilh interest thercon,: third, to the payment in full of the principal indebledness and interest thereon, whether the same shall or shall not hasve fully matured
al the dale of said sale, but no interest shatl be collected bevond the date of sale, and fourth, the balance, if any, 1o be pald over 10 the soad Mortgagors
or 1o whomever then appears of record 1o be the owner of sgid property. The Mortgagee may bid and become 1the purchaser of the morigaged praperty
al uny foreclosure sale hereunder,

INWITNESS WHEREQF, [ have hereunto sct am handis) and scal(s) U 10 davel March 14 98

i5cal)

A. Ratliff

e e e Ical)
Mortgagors
This instrument wis prepared by:

NAME Karen Nelaon
ADDRESS P. O. Box 216

Pelham, Al. 35124
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CERTIFICATE

Check applicable certificate.

Staic of Alabama
Shelby

X RESIDENTIAL . Mongagors and Mortgagee herein certify that ruu.ig }# pndaérlybd conveyed by this morigage and that the mastmeem poingipal
upaen whach the moetege Ly o

C Couny
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indebtedness to be secured by Lhis morigage at any one time is

. $56!B5 e e e ity paid herewith, as allowed by Alabama Code §403:22-2( 1 Kb) 1T975).
OR-
| 1 NON-RUSIDENTIAL. In compliance with Alabama Code §40-22-22)(b) (197%), 1the Mottgagee of this mortgagee herchy certifies thar the amaum
of indebledness presently incurred is . .. .. upon which the mongage tay ol

is paid herewith and Mongagee agrees Lhat no addllmnal ar -.uhwqucnt acdvances will be made under thiv inortgage unless the maongge B o s

advances is paid into Lthe appropriate office of the Judge of Probale of . { ouniy, Alabuma, o later
Ihan each September hereafter or an instrument ewdencing sudh advanves 1 hlr:d mr r-::n.ur-.l in the abos e said office and the recardimg fee and Laovappli,eble
Lhereto paid.

RE GHOINS HBANK

BY:
L Russ Campbell
h A. Racliff TITLE
e Branch Manager
Morigagors Mo gagse
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THE STATE OF ALABAMA,

. SHELBY . __COUNTY.

- - PP —_——

S, the und_ernlgned ﬂl.ltml'_l_?!':[l:}' s e e ey & Notary Public in and for said Cowniy, sosad Ntate,
| Kenneth A. Ratliff
hereby certify thar __. __ . ____. o - S
whose hame — is signed to the foregoing conveyance and who . _ 15___ _. known o me, acknowledged before me on this
day thai, being informed ol the contents of the conveyance, _ !‘E e executed the same votuntarily on the day the same bears date.

. 1998

(Given under my hand and official scal, this 10th  day of _ _March I

Notary Pubtlic

e m——,—__———— e e —

HE s'mna OF ALA.BM, T ﬂ
e COUNTY. &
Lo e e e o e e . _. & Notary Public in and for said Coumy, in said F.mri
hereby certifly thal ... ___ e —m I . et e e e e e e e e ;5
whose name | . ___.. __. signed to the loregoing conveyance and who . . . _____ known 1o me, acknowledged before me on this
day 1hat, being informed of the contents of the conveyance, . . . . ... _..CNEU led the same voluntarly On the day the same bears daile.
Givent under my hand and official seal, this ________dayof . . . ... ._..._ .18

THE STATE OF ALABAMA,,

e e COUNTY.

I, ) R ... & Notary Public in 2nd (or saed County, in said Slate,
hereby certify that . ... ... - U
of the . _ ... .. . e e e e iy A corpoTation, whose name iy ugned 10 the

forcgoing convenyance, and who is known to me, acknowledged before me on this day 1hat, being informed of the contents of the convevance, he, o
such officer and with Tull authority, executed the same voluntarily For and as the act of said corporation.

Given under my hand and official sead, this __ dayof . _ . . . . . N L R

Notlary Publk
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