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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

SHELBY COUNTY
N
KNOW ALL MEN BY THESE PRESENTS: That whereas
Richard G. Murden and wife, Vicki A. Murden, have
become justly indebted 10 REGIONS BANK, , Alabama [""Morn gig
pursuant 10 an open-end line of credit for an initial advance of none ﬁ
(' ~0~ ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness 41 any ohe [g‘lt
shall not exceed TEN 'I_‘HDUSAND ﬂND Nﬂf 1{}0 ——————————————————————————————————— e ek e A T i o S ey — e
+
|
¢s 10,000.00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated to rnake pursuant 10 the terms and cﬂnditiun&f

that cerain EQUITY ASSETLINE AGREEMENT ("'AGREEMENT'"), coniemporancously entered into by and betwem Morgagors and Monigages

herein, the lerms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration ol the premiscs and in order (i} m sccure the payment, of all indebiedness of Mortgagor. [0 Morigagee
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, mdu@n;, wuhnut imitation. the said initial advance and any and &ll FUTLIRE
ADVANCES made by Morigagee pursuant (o said AGREEMENT, including :n:,r renewals of extensions of same, (i) to secure the payment of all olhcr
indebtedness, now or hereafier owed, by Mortgagors, ot any of them, 10 Morigager, not incurred pursuant 10 said AGREEMENT, except that Mongagors
home shall not secure any such other indebledness incurred for personal, family, or houschold purposes, and Gii) 1o secure compliance with all of the
slipulations contained in said AGREEMENT and contained herein, the sad

Richard G. Murden and wife, Vicki A. Murden
("'"Morngagoss'') do hereby grant, bargain, seil and convey unio said Morgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 23, according te the Survey of Bridlewood Parc, bector one, as recorded in Map
Book 17, page 34, in the Probate Office of Shelby County, Alabama.

This 1s a second mortgage.
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together with all renats and other revenues thereof and all rights, pravileges, casements, tenements, interests, improvemenis and appurienances thercuniu
belonging or in any wise appertaining, including any afer-acquired title and casements and all rights, Litle angd interest now or herealter owned by (he
Mortgagors in and to all buildings and improvemments, storm and screen windows and doors, gas, steam, electric and other heating, lighting, venliluting, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipmeni and fixtures ailached Or appertaining 10 sed
premisay, all of which {"*mortgaged property'’) shalt be deemed realty and conveyed by this mortgage.

TO HAYE AND TO HOLD the samc and very part thereof the said Mortgagee, its successors and &ssigns forever,

And [or the purpose of further (i) securing Lhe payment of all indebtedness of Mortgagors (o Mongagee incurred pursuant 10 the BT Y
ASSETLINE AGREEMENT, including, without limilation, the said initial advance and any and all FUTURE ADVANCES made by Moctgagee pursuant
10 said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebtedness, now or hercafier owed. by
Morigagors to Marigagee, not incurred pursuant 1o ssid AGREEMENT, excepl that Mortgagors’ home shall not secure any such othes mdebimdnes.
incurred for personal, family, or houschold purposes, and {iii) securing compliance with all of the stipulations contained in said AGREEMUENT and
contRined herein, the Mortgagors covenant and agree as Jollows:

1. Thal they are lawfully seized in fee and possessed of said morntgaged property and have a good right 10 conyvey the same as uloresaid, that they
will warrant and forever defend the title against the law ful claims of all persons whomsoever, and thal said propeny is free and Jear of 8ll encumbrances,

casements and restrictions not herein specifically mentioned. This is a second mortgage subject to that certain

first mortgage given by Richard G, Murden and Vickl A. Murden to MortgageAmerica, inc.,
filed for record September 2, 1996, recorded in Instrument 1996-29687, and transferred
and assigned to Reglons Mortgage Inc., as recorded in Instrument 1997/31541, in the
Probate 0Office of Shelby County, Alabama.

2. That they will pay all taxes, assessmems, or other liens taking priority over this morigage whon impuosed fegally upon sand mortgaged property
and should default be madic in the paymen! of same, or any pan thereof, said Mbrigagee may pay the same.
M )
A
1. That they will keep the buildings on said premises continuously insured in such amceunts, and in such manner av may bhe satisfactory 1o the
Morigagee against 1oss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 10 said Morntgagee, and will depxyal with
Morigagee policies for such inwurance gnd will pay premiums thereto as the same h;rtcumc due. The insurance coverage may he ohtained [rom a petson o!
Martgagors choice, provided, however, that Morigagee reserves the right to refuse 10 aceept, for reasonable cause, an insurer offered by Margagor.
Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises cavsed by any casualiy. [f Mortgagars Il 1o
keep said property insured as above specified, the Morigagee may insure said propertly for its insurable value against loss by fire or other hazards tor the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power 10 settle and com
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, il vollected, tabe credited on the
indebtedness secured by this mongage, less cost of collecting same, or to be used in repainng or reconstructing the premises as the Mortgagee mans elect, all
amounts s0 expended by said Mortgagee for insurance or lor the payment ol 1axes, assessments or any olher prior lienss shall become a4 debt dur sand
Morigagee additional 1o the indebtedmess herein described and at once payable without demand upan or nolice to any persan, and shall he secuted by the
lien of this mengage and shall bear interest 81 the highest legal rate (rem date of payment by said Mongagee and, 1f any action erinactien by the Mortgagre
in these respects has adversely affecied the Morigagee's security hereunder or any night af the Morlgagee i The mortgaged property, then, al (he elevt ool
Ihe Mortgagee and withou! notice to any person, the Mortgagee mav declare the entire indebledness secured by this mortgage due and pasablc and the
maortgage subject to foreclosure and same may be foreciosed as hereinafter provided.

4. To take goosd care of the mortgaged property above described and not comnut or permit any wasie thercon, and to keep the sarme repaned gl o
all times o mainiain the same in as good condition as it now is, reasonabte wear and tear alone exvepiad.

5. Thal no delay or lailute of the Mortgagee 1o exercise any option 10 declarc the maturity of apy debt securcd by this mortgage shall be laken o
deemed is a waiver of the right to exercise such aption or to declare such forfature cither as to past or present default on the part of sail Morigagors, and
thal 1he procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver ol 1he right 1o declare the mualurty of the
indebtedness hereby secured by reason of the failure of the Morigagors (o procure such insurance or te pay such taves, it being agreed thal no lerms ar con
ditions containgd in this mortgage can be waived, altered, or changed except as evidenced in wribing signed by the Morigagars and by the Mortgages

&. That they will (i) pay and discharge atl indebtedness of Mongagors to Morigagee incurred pursuant to the sad AGREEMENT . imuluding,
without limitalion, the said initial Bdvance and any and alt FUTURE ADVANCES made by Morigagee pursuant 1o sad AGREEMENT, includmg an
tenewals or extensions of same, as they shall become due and payable, (i) pay and discharge ull other indebledness, whenever incurred, of Mortgagon. e
any of them, 10 Morigagee, nod incurred pursuanl 10 said AGREEMENT, as such ollier indebledness shall hecome due and payable, amd (o) compls with
all of the stipulations contained in the said AGREEMENT and the siipulations conlained herein.

7. Thai after any default on the part of the Morgagors, the Mongagee shall, upon hill fited or other proper legal proceeding bang commenged tor
Ihe Toreclosure of this mortgage, be enlitled as a matter of righ! to the appeiniment by any compelent caurt ar nbunal withoul neticee to ans parny, ol s
reveiver of the rents, issues and profits of said premises, with power 10 lease and control the said premiseys and wath such ather powers g mas be deemied
necessary, and that & reasonable attomey's fee shall, among ather expenses and costs, be fixed, allowed and paid out of such rents, rssues and profits or out
of the proceeds of the sale of said mortgaged property.

B. That all covenants and agreements of the Mortgagors herein contained shall extend 10 and bind therr heinrs, exevuton, adnupitralon, sucoessers
and assigns, and Lhat such covenanis and agreements and alt options, rights, povileges and powers herein given, granted or secured to the Morigazee shall
inure 10 the benefit of the heirs, successors or assigns of the Mongagee.

Y. That the debt hereby secured shall &l once become due and payable and this mortgage subject to foreclosire as herem provided at the aption of
the holder hereol when and if any sigternent of liem arising from any action or inaction by the Morrgagorsis filed nnder the siatutes of Alabama relahng te
liens of mechanics and materialmen, without regard to the form and contenls of such stalement and without regard (o the cxistence or nonewstenue of the
debt or any part thereof, ar of Lhe lien on which such stalement is based.

i) Fncumbrance or Transfer af the Property. That they will not sell or transder the morigaged property, and that they will not create or perenit o
exisl any mortgage, encumbeance ar ather lien not herein mentioned {except the creaton ol a purchase money sevurtly interest i houschold appliges)
upon the mortgaged property, wilhout Mortgagee's priar written consent 31 Mortgagors viodale this covenant, Morgages may at Mostgayec™ aption,
declare all of the sumy sacured by this morigage to be immedauely due and payahle,

1f Morlgagee exercises such option to accelerate, Maorgagee shall mail Morigagors nolice ol aeeeleration. Such notice shall prosade a periosd ol
Jess than 30 days from the dale the notice 15 mailed within which Mortgagors rnay pay the sums declared due. IF Mongagors fail to puy such sumis proaor te
the expirntion of such period Morgagee may, withoul further nitice or demand on Mortgagors, invake any remedics pecmuitted hereunder
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[}. Plural or singular words used heren to designate the undersigned Morigagors shatl be consirued 10 refer to ihe maker or makers of Lhis morngage.
whether one of moTe persons qr a corporation.

UPON CONDITION, HOWEVER, that il the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfuction of pnor
encumbrances and any other indebiedness owed 1o the Mortgagee by the Mortgagors before the full payment of 1his mortgage) as it shall bevome due and
payable and shall in all things do and perform all acts and agreements contained in the AG REEMENT and by them hercin agreed 10 be done according 10
the lenor and effect hereof, and the Morigagee actually receives, at the address shown on 1he Mortgagors' monthly statement issued in connection with the
AGREEMENT, & written request to satisfy this mortgage from the Mortgagors and all other persons who have the right 10 require the Morigagee (o extend
ADVANCES. then and in that event only, this conveyance shall be and become nuil and void: but should defaul be made in the payment of the indebied:
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extemsicns thereot o
any perl thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of tis
mortgage or should the interesl of said Mortgagee in said property become endangered by reason of the enforcement of any pnor lien of encombrande
thereon arising from any action or inaction by the Mortgagors, or should the Morngagors do or fail to do or perform any other act or thing, that conshitules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion ar part of SAIC may pol at
vaid dalc have been paid, wilh interest thereon, shall at once become duc and payable and this morigage subject 10 foreckoture al the option of the Muort
gagee, nolice of the exercise of such option being hereby expressly waived: and the Morigagee shall have the right to enter upon and take possession of
the property hereby conveyed and afier or without 1zking such possession 10 selt 1he same before the Caunly Court House door in the counly wheren
the property is located, and, il the property is situated in two oF morc counties, in any such county, al public outcry for cash, aftes firs1 giving notwe
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 10 said sale in some newspuper published i sand
County as required under the Code of Alabama 1975, as amended. and upon the payment of the purchase money the Morigagee, o8 vwner of 1he debi
and morigage, or suctionecr, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed 10 the properly sald; the
Martgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, sefling and conveying. including a reasonable aliorney ‘s fee, second,
1 the payment of any amounts that may have been expended or thal may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with interest thereon; 1hird, to 1he payment in full of the principal indebtedness and interest thereon, whether the same shail of shall not hasve fully mared
at the dale of said sale, bul no interest shal! be collected beyond the date of sale; and fourth. the balance, if any, 10 be puid ¢ver 1o the snd Montgagoss
or 10 whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of 1he mortgaged properts
al any foreclosure sale hereunder.

[N WITNESS WHEREQF, W€ have hereunto set OUT hand(s) and scal(s) this  6th day of March 19 98
{eall
$
(seal)

This insirument was prepared by

NAME Karen Nelson

ADDRESS P, O, Box 216
Pelham, AL 35124
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CERTIFICATE

{Check applicable ceriificate,

Stale of Alabama

Shelby

{ ounly

W RESIDENTIAL. Mongagors and Mongagee herein certify thaf residenitial properly is canveyed by this mongage and that e masimum ponapal
indebtedness to be secured by this mortgage at any onc e i $ lﬂ ¥ [}00' 00 o .. upn whuh The miorlpage fax o

. $15.00 is paid herewith, as allowed by Alabama Code 840:22- 21 1b) {1975)
(IR -
| NON-RESIDENTIAL. In comphiance with Alabama Code §40-22.212Kb) {197%), the Mortgagee ol this mortgagee hereby certitics that the aman
ol indebledness presently incurred is __ .. . .. __ _upen which the mortgage tax of

is patd herewilh and Morigagee agrecs that no additiona! or subsequent advances will be made under this mortgage unless the Mergage 14y on sin h

advances is paid into the appropriate office of the Judge of Probate ol . . County, Alabama, me Later
than cach September hereafter or an instrument evidencing such advances is filed fur record in the above said offive and the revnrding fee amd tax appliable
thereto paid.

RECACONS BANK

ny:
~ Russ_Campbell

HTLE Branch Manager

Muortgages

Papge Blirey




THE STATE OF ALABAMA,
SHELBY

——r————— i e & ] P e —— e

e COUNTY.

L the undersigned authority

_ ..., a Notary Public in and for said County, in said State,

e = =l mEn Emi = e BT TR

heteby certify that . _Richard G. Murden and wife, Vicki A. Murden

whose name _ ___ are signed to the foregoing conveyance and who _ 8Y€ __ known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, . . _thg}'____“_____ exccuted the same voluniasily on the day Lhe same bears divde.
‘ fth March 98
Given under my hand and official seal, this .. _dayol __ __ 19._ ..

I /70 VL YN
/

Motary Public
WY COMULSSON CXMAES ANE 8, 2091

THE STATE OF ALABAMA,,

e COUNTY,

e o e e e e B NORATY Public in and for said Counly, in sad Male,
hereby certify that ____ e e e e et e s e e o

whose name . . _ signed to the foregoing conveyanceand who . known te me, acknowledged befose e on this

day that, being informed of the contents of the conveyance, . . . __ .. ... . executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this ______ . dayof _ e e 19

Na Llll’:';' Fuhl.i;_-

THE STATE OF ALABAMA,

. R COUNTY.

Ly o o e e —— e e e e e . @ Notary Public in and f{or said County, in said State,
hereby certify that __ e e e VR
ofthe . . . ____ .. . ._o—. . e e e e e . 4 corporation, whose name s signed (o the

forcgoing convenyance, and who is known to me, acknowledged before me on this day that. being informed of the contents of the conveyanie, he, as
such officer and with full authority, executed the same voluniarily for and as the act of said corproralion,

Giiven under my hand and official seal, this __ . dayof . R U &

Nowary Public
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