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Regions
MORTGAGE

THIS MORTGAGE IS bstween Teresa Turquitt, a married woman and Samelis A. Davis, an unmarried woman,
whose address is 310 Hughes Road, Columbiana, AL 35081 (referred to below as "Grantor™); and Regions Bank,
whose address is 225 West College Street, Columblana, AL 360851 (referred to bslow as "Lender™).

GRANT OF MORTGAGE. For valuabis consideration, Grantor mortgages, grants, bargeing, salls snd conveys to Lender sll of Grantor's right,
titta, and Interest in snd to the following describad real property, together with all existing or subsaquently erected or athxed buildings,
improvements end fixtures; ail sassments, rights of way, and sppurtenances: sl water, water rights, watercourses and ditch rights {including
stock in utilitios with ditch or irrlgation rights}; and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil. gas, geothermal and similar metters, located In B.hnlby; County, State of Alabama {the "Real Property™):

sea attachad Exhibit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT COI\[STITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address |s commonly known as 420 Dusty Hollow Road, Columblana, AL 35051. The Real
Praperty tax idantification number is 58-21-9-29-0-000-009-004. .

Grantor presently assigns to Lender all of Grantor’a right, titie, and interest in snd to all leases of the Proparty and all Rents trom the Propeny
in addition, Grantor grants to Lender a Uniform Commaercial Code sacurity interest in the Personsl Property and Rents.

DEFINITIONS. The following wards shall have the following masaninga when used in this Mortgage. Terms not otherwise dehined i this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl Code. Al references tc dollar amounts shall mean
pmounts in lawtul monay of the United States of America.

- Qrantor. The word "Grantor” mesans Taress Turguitt, 8 marrisd woman and Semelia A. Davis. sn unmarried woman. The Grantor s the
o O mortgagor undes this Morigage.

- ?‘ Guearantor. The word "Guarentar” means and includes without limitation each and alt of the guarantors, sureties, and accommadation
‘3. v Poarties in connection with the indebnedness.

L l.i Improvementa. The word “Improvements” means and includes without limitation all existing ang future improvements, buildings,
% i BlTUCTUTED, mobile homes attixed on the Real Property, facilities, additions, raplacemeants and othar conetruction on the Rea! Property.

ndebtedness. The word "Indebtedness” means ali principal and interast payable under the Nota and any amounts expended or sdvanced
?‘ y Lender to discharge obligations of Grentor or expansas incusred by Lender to enforce obligetions of Grantor under this Mortgage,
- ogather with interest on such amounts ae providad in this Martgage.
W R ‘: ndar. The word "Lendaer” means Regions Bank, its successors and assigns. The Lender is the mortgagees under theg Martigage.
s .} gage. The word "Mortgags® means this Mortgage between Grantor snd Lender, and includes without hmitation all ass.gnments s
2 oot urity interast provisions reisting to the Personel Property and Rents.

vNote. The word "Note” means the promiseory note or credit sgreement dated March 4, 1998, in the original principal amount of

$10,636.90 trom Grantor to Lender, togethar with all rengwale of, extensione of, modifications of, refinancinge of. consolidations o1,
and substitutions for the promissory nate or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Property. The words "Personal Property” mean all equipment, fixturea, and other articies of personal properly now o hereafter
owned by Grantor, and now or hareafter attachad or atffixed to the Real Property. together with all accassions, parta, and additiong 1o, &l
replacements of, and all substitutiéne for, any of such property; and together with 8ll proceeds {including without hmitetion all inaurance
proceads and refunds of premiums) from any sale or other diaposition of the Property.

™

Property, The word "Property” maans collectively the Resl Proparty and the Personat Property.
Real Proparty. The words "Real Property” meaan the propaerty, interests and rights described abave in the "Grant of Mortgage”™ saction.

ﬁimmurmm. The words "Related Documenis” mean and Include without limitation sl promigsory notes, credit agresements, loan
agreamaents, environmental agreamants, guaranties, sacurity agreements, mortgages, deeds of trust, and all other instruments, agisaments
and documants, whathar now or hareatter exiating, executed in connaction with tha Indabtednass.

Rants. The word "Renis” means all presant and future rents, revenues, income, issuen, royselties, profits, sand other benehts denvead trom
the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBRTEDNESE AND (2} PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTYS. THIS MORTGAGE IE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all amounts sacurad by this
Mortgage as thay become due, and ahall strictly perform ail of Grantor’s abligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shait be governed by
tha foliowing provisions:

Possesalon snd Use. Until in default, Grantor may remain in possassion and control of and operete and manage the Proparty and collect
tha Ranta fram tha Property.

Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly parform all repairs. replacements, and
maintsnance nacessary to presarve its value.

Hazercdous Substances. The tearme “hazardous waste,” "hazardous substance,” “disposal.” "relsase.” and “threstenad releaso.” a8 used in
thin Mortgage. ahall have the reme mesnings as eat forth in the Comprehenaive Environmantal Reaponsa, Compansation, and Liability Act
of 1980, as amended, 42 U S C. Section 96801, et soq. ("CERCLA"), the Supsrfund Amandmeants and Raauthorization Act of 1986, Pub |
Na. 99-499 ("CARA"], the Hazardous Materials Trensportation Act, 49 U,5.C. Section 1801, &1 seaq.. the Hesourca Conssrvation and
Recovary Act, 42 U.5.C. Saction 8801, ot soq.. or othar applicable state or Federal lawa, rules, or regulations adopted pursuant to any o!
the foregoing. The terma "hazardous waste” and “hszardous substance” shall slso Include, without limitation, petroloum and petroleum
by-progucts or any fractlon thersot and asbestcs. Grantor represents and warrants 10 Lender that: (al During the pernod of Grantor’s
ownership of tha Property, thara has baan no usa, generation, manutactura, atorage, traatment, disposal, relesse or thraatoned release of
any hazardous wasts or subetanca by sny pergson on, undar, about or from the Proparty: (b) Grantor has no knowledge of. or reagon 10
balieve that thsara has boon, sxcept as previouaty disciosed to and acknowladgad by Lender In writing, 0} any use, generation,
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manufacture, storaga, treatment, dispoasl, release, or threatenad reiease of any hezardous waste or subtsstance an, under, about or from the
Property by any pricr pwnera or occupants of the Property or (i) any actual or threstened Iitigetion or clsima of any kind by &ny person
relating to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i} neith#r Grantos nor any
tanant, contractar, agent or ather authorized user of the Proparly shall use, generate, moanufacture, atore, treat, disposs of, or relesss any
nazardous waste or gubstance on, under, about or from the Proparty and (il any such actlvity shall be conducted in comphanca with ail
applicable federsi, state, and local laws, regulations and ordinances, including without limitation those laws, regulations. and ordinances
described above. Grantor suthorizes Lender and its agents 10 anter upon the Property to make such inspactions and lests, st Grantor's
expense, as Lender may deem sppropriate to datermine compliance of the Property with this section ot the Morigege. Any inspacticns or
taats mada by Lendar shall be tfor Lender's purposes only and shall not be construed to creste any reaponsibility or lisinlity on the pan of
Landar to Grantor or to any other peraon. The rapresentations and warranties contained harein are basad on Grantor's due diligence in
invastigating the Property for hazardous waste and hszardous substances. Grantar hareby (8) relsases and waives sny funure claimes
sgeinet Lender for indemnity or contribution in the event Grantor becomes kable for cleanup or othar costs under any such lawe, and (b
agreas to indemnity and hold harmless Lender against sny and aill claims, josses, liabilities, damages, penalties, and sxpenses which Lender
may directly or indirectly sustain or suffer rasulting from a breach of this section of the Morigage or as a consequance of sny use,
genaeration, manufscture, storage, disposal, relesse or thraatened releasa occurring priof to Grantor's ownarship or miergst m the Propearty,
whether or not the same was or ahould have been known to Grantor. The provigiong of this section of the Mortgaga, »ncluting the
pbllgation 1a indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lhen of this Mortgage
and ehall not be affected by Landar's acquisition of any intarest in the Property, whethar by foreciosure or otherwise.

Nulsance, Waste. Grantor ghall not cause, conduct or parmit any nuisance nor commit. permit, or gutfer any stnpping of ar waste an or to
the Property or any portion of the Property. Without limiting the genarality of the toregoing, Grantor will not remove, or grant to any othar
party tha right to remave, any timber, minerals {Including oil and gas}. soil, gravel or rock products without the prior wrilten consant of
Lander.

Aemoval of Improvements. Grantor shall not damolish or remove any Improvements from the Resl Propery without tha prior writien
consant of Lender. As a condition to the removal of any Improvements, Lender may raquire Grantor 1o make arrangemants satisfactory to
lLander to replace such Impravements with lmprovements of at laast equal value.

Lender's RAight to Entar. Lendar and its agenis and representstives may anter upon the Real Property at all reasonabie times 10 attend to
Lender’s interegts and to inspact the Property for purposes of Grantor's compliance with tha tarms and conditions of this Mortgage.

Complance with Governmental Requirements. Grantor shall promptly comply with all laws. ordinancaes, and reguiahons, now or hergalter
in aftect, of all governmentsl authorities applicable to the use or occupancy of the Proparty. Grantor may contest in good taith any such
law, ordinanca, or regulation and withhold compliance during any proceeding, Including sppropriate appasis, s long as Grantor has notified
Lender in writing prior 1o dolng so and 8o long 88, in Lender's sole opinion, Lander’s interests in the Property are nat ppopardized. Landwer
may requira Grantor to post adequate security or a suraty bondd ranopubh.r satiafactory to Lander, 10 protect Lender’s intarast.

Duty to Protect. Grantor agrees neither to absndon nor ieave unattended the Property. Grantor shall do all other acts, in sdditian 1o thoss
acts set forth sbove in this section, which from the character and use of the Property are reasonasbly necessary [0 protact and prasarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable sll suma sacured by this Mortgage upon
the sale or trangfer. without the Lender’s pricr written consent, of all or any part of the Real Property, or any interest in the Resl Property. A
“sals or traensfar” means the conveyance of Resal Property or any right, title or interest therein; whether legel. benaficial or equitable; whethar
voluntary or involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for desd, isasshold nterest with a
term greater than threa {3) years, lssse-option contract, or by sale, assignment, or tranafer ot any bereficial intareat in or to any land 1rust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor s & corporahan, partnarahip of
timited liability company, transfer also includes any change in cwnership of more than twenty-tive parcent {259%) of tha voling stock, parinership
Interaste or limited lisbility company interests, as tha case may be, ot Grantor, However, this option shall not ba sxercised by Lander f such
exarcise is prohibited by feders! law or by Alat:ama law.

TAXES AND LIENS. Tha following provisions relating to the taxaes and liens on the Property are a part of this Mortgage.

faymant. Grantor shall pay when due (and in sl events prior to delinquency} all taxes, payroll taxes, special taxes, sssessments, watet
charges and sewer service charges leviad against or on sccount of the Proparty, and shall pay when dus all claims tor waork done on or {or
services rendered or materiel furnished to the Property, Grantor shall maintain the Proparty free of sll lians having priority over or squasl to
the interest of Lendaer under this Mortgage, except for the llen of taxes and assessments not due, and except ss otherwise provided in the
fallaowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, sssessment, or claim in connection with a good faith disputa over 1he
abligation to pay, sc long as Lander’'s interast in the Proparty 8 not jeopardized. If a llan arises or is filed as a resull of nonpsymant,
Grantor shall within tifteen {15} days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the ting,
sacure the discharge of the lian, or if requestad by Lender, deposit with Landar cash or & sufficiant corporate surely bond ar other security
satistactory to Lendes in an amount sufficient 1o discharge the Jian plus any costs and attorneys’ fees or other charges that could accrue as
a result ol & foreclosure or sale under the lien. In any conteat, Grantor ahall dafend itselt snd Lender and shaH satisty any sdverse judgment
before anforcement againat the Property. Grantor shall name Lendar as an additionst obligee under any surety boni furnished in the

contést procesdings.

Evidence of Payment. Grantor ahall upon demand turnish to Lender satisfactory evidance of payment of the i1sxes or sasassmants and shall
althorize the appropriate governmantsl otficial to deliver 1o Lander at any time a writien staterment of the taxes and assassments sgainst

the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) daye before any work is commenced, any services ars furnishag. or
any materials are supplied to the Property, it any mechanic’s lien, materistmen's lien, or other lisn could be asserted on accoun! ol the
work. sarvices. or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor
can and will pay the cost of such improvemants.

PROPEATY DAMAGE INSURANCE. Tha following provisions ralating to insuring the Property are a pari ol this Mortgage.

Maintenance of insurance. Grantor shall procure and maintein policias of fire insurance with standard extended coverage sndorsemants on
a rapiacement baais for tha full insurable value covering all Improvements on the Real Property in an amount sutficient to avoid application
of any colnsurance clauss, and with a standard mottgages clause in tavor ot Lender. Policies shall bs written by such insurance companies
and in auch form as may be reasonably scceptable to Lender. Grantor shall daeliver to Lender certificates of coverage from each inaurer
containing a etipulation that coverage will not be cancelled or diminiahed without 3 minimum of ten (10) days’ prior written nolice to Lander
and not containing sny disclaimer of the insurer's fiabillty for tailure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favar of Lender wiil not be impaired in any way by any sct, omission or default of Grantor or any
other person. Should tha Resl Property at any time become located in an area designated by the Director ot the Federal Emergency
Mansgemant Agency ss a apecial flood hazard araa, Grantor agrees to obtain and muaintain Federal Flood Insurance for the fuli unpax]
principal balsnce of the loan, up to the maximum policy limite set under the Natonal Flood Insurance Frogram, or as otharwisea regquired by
{ender, and to maintain such inaurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make praot of loss
Grantor faile to do ao within fitteen (156] days of the casualty. Whethar or not Lander's sacurity (8 impaired, Lender may, at its eiacuon,
apply the procesds to the reduction of the Indebtednass, paymant of any lien stfecting the Property. or the resiorstion end repair ot tha
Property. If Lender elects to apply the proceeds to restorstion and repair, Grantor shall rapair or repisce the damaged or destroyad
Improvemants in & manner satistactory 1o Lender. Lendsr shall, upon satistactory proot of such expenditure, pay or raimburse Grantor from
the proceeds for tha raasonable cost of repalr or restoration it Grantor is not in default under this Mortgage. Any proceads which have nol
been disbursed within 180 days after their receipt and which Lender has not committed to the rapair or rastoration of the Property shall be
used first to pay any smount owing to Lendsr under thie Mortgage, then to pay accrued interest, and the remainder, it any, shall be applied
to the princips! balance of the Indebtedness. If Lender holds any proceeds sftar payment in full of the Indebtedness. euch proceeds shall be
paid to Grantor.

Unaxpired Insursnce at Sele. Any unexpired insurance ehall inure to the benetit of, and pass to, the purchaser of the Property coversd Dy
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or 8t sny toreciosure salg of such Froparty.

EXPENDITURES BY LENDER. (f Qrantor fails 1o comply with any provision ot this Mortgege, or If any action or proceeding i commenced that
would matarially atfect Lender’s interests In the Property. Lender on Grantor's behalf may, but shall not be required to, teke any sction that
Lender deama appropriata. Any amount that Lender axpands in sc doing will besr intarsat at the rate provided for in the Note from the dala
incurred or paid by Lender to the date of repaymant by Grantor. Al such sxpensex, at Lander’s option, will (al be payable on demand. bl ba
added to the batance of the Note and bs spporticned among and be payabla with any inatallmant paymants to becoms due during sither (1) Tha
term ot any appiicable insurance policy or ili} the rematning term ot the Note, or (<) be traated as a balloon payment which will he due and
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addition toc any other rights,or any remedies to which Lender may bé entitied on account of tha cdelault. Any such action by Lender shall not be
construed as curing the defauit so a8 to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Proparty are a part of this Mortgage.

Tiis. Grantor warrants that: {a) Grantor holds good and marketeble title of record to the Property in 1ee simple, fres and Clasr of 8l hens
and encumbrances other than those set farth in the Real Proparty description or in any title insurance policy, title report, or linst 11tle apinion
issued in tavoer of, and sccepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right. power. and suthority 10
exscute and daliver thie Mortgage to Lender,

Defense of Titls. Subjact to the exception in tha paragraph above, Grantor warrante and will forever defend the title to the Proparly agains
the lawful cleims of all persons. in the event any action of procesading is commenced that questions Grantor’'s title or tha interest of Lender
under this Moartgage, Grantor shall defend the action at Grantor's expense. Grantor may be tha nominal party in such proceeding. but
Lendar shall be antitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender's own choice. amni
Grentor witl delivar. or csuss to be delivered. to Lander such instrumants as Lender may request from time to nime to parait such
participation, '

Compliance With Laws. Grantor werrants that the Property and Grantor's uge of the Property complies with all existing apphicable laws.
ordinancee, and ragulations of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property sre a part of this Martgage.

Application of Net Proceeds. If all or any pert ol tha Property I8 condemned by aminant domain proceedings of Dy any procaeding o
purchase in Heu ot condemnation, Lender may at its slection require that all or any portion of the net procesds of the award be spohad 1o
the Indebtadnasa or the repalr or restoration of the Property. The nel proceads of the award shall mean the award atter paymeant of al
reasonable costs, axpenses, and attbrneys’ feas incurred by Lender in connectlon with the condemnaton.

Proceedings. (f any proceeding in condamnation is filed, Grantor shall promptly natify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the sction and obtain the award. Grantor may be the nominal party in such proceeding. byt
Landar shall be entitied to participate in the proceeding and to be repreasnted in the proceading by counsel of ita own choce. and Grantor
will dsliver of cause 1o be delivered to Lender such instruments as may be requested by it from time to tima to parmit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental taxes.
tags and cherges are a part of thia Mortgage:

Current Taxes. Fess arnd Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigaga and 1ake
whatever other action is requestad by Lender 1o perfect and coptinue Lender’s llen on the Real Property. Grantor shall raimburae Lendat for
ail taxps, as deacribsd baiow, together with all expsnses incdired i recerding. perfecting or continuing this Mortgage. including withou!
limitetion all taxes, tees, documentary stamps, and other charges for recording or registening this Morgage.

Taxes. The following ehall constitute taxes to which this section applias: {(a) & specific tax upon this type of Mortgage or upon all or any
part cf the Indebtedness secured by this Mortgage: (b} a specitic tax on Grantor which Grantor is asuthorized or reguired o deduct from
payments on the Indebtadness securad by this type ot Mortgage: (cl a tax on this type of Mortgage chargeable against the Lendar or tha
holder of the Note: and (d) a specific tax on all or any portion of the Incdabtadness or on paymants of principsl and wnisrest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dats of this Mortgage, this event ahsil hava tho
same effact as an Event of Default (as defined below), and Lender may exarcise any or all of its available remadias for an Event ot Dateult
a3 provided below unleass Grantor either (a} pays the tax bafore it becomes delinquant, or (b) contests tha tax as provided sbove in the
Taxes and Liens saction and deposits with Lender cash or a sufficient carporate surety bond pr othar sacurity satistactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relsting to this Morigege as a sacurity sgragment are o part ol
this Mortgage.

Sacurity Agresment. Thie instrument shall constitute 8 security agreement to the extent any of the Property conslitutes tixtures or othet
personal property, and Lander shall have all of the rights of a sacured party under the Uniform Commercisl Code as amanded from time 14
tirme.

Security Intersst. Upon raquest by Lendar, Grantor shall executs financing stataments and take whatsver other action is raquasted by
Lander to perfect and continue Lender’s aacurity interest in the Rente and Parganel Property. In addition to recording this Morigage in the
real property racords, Lender may, at any fime and without further suthorization from Gramtor, flie sxeculed counterparts, cofnes of
reproductions of this Morigage as a financing statement. Grantar shall reimburse Lender for ell expensas incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall asgembia the Personal Property in @ manner and at 8 place reasonably
convenient to Grantor and Lander and make it avsilable to Lender within three (3] days asfter raceipt of written damarxd trom Lender.

Addresses. Tha mailing sddresass of Grantor (debtor) and Lander lsgcured party], from which information concerning the security Intefast
granted by this Mortgage may be obteined (ssch as raquired by the Uniform Commerciat Code}, are as steted on the first page of this
Mortgage.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisiona relating to further assurances and attorney-in-tact gro & part of thes
Mortgaga.

Further Assurances. At any tima, and from time to time, upon request of Landar, Grantor will make, axecuts snd deliver. or will Causs 10
he made, sexecuted of delivared, to Lender or to Lender's designes, and when requasted by Lander, causa to be filed, recorded, retiled,
reracorded, as the case may be, at such times and in such offices and places as Lender may cdesam appropriate, any and all auch mortgages,
desds of irust, security deeds, security agreements, financing statements, continustion statements, instrurments of further asswanco,
cartiticates, and other documents ae may, in the soie opinion of Lender, bs necaseary or desirabla in order 1o effactuate, complets, parlect,
continua, or presarve (a) the obligations ot Grentor under the Note, this Mortgage, and the Related Documants. and  (bB) the lhens and
security intereste crested by this Mortgage as firat and prior liens on the Property. whethar now owned or haraatter acquired by Grantor
Unless prohibited by law or agresd 1o the contrary by Lender in writing., Grantor ahall reimburse Lender for all costs and expensas curred
in connaction with the matters referred to in thie paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 80 tor and in 1the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irravocably appointe Lender as Grantor's attorney-in-fact for tha
purpose of making, axecuting, delivering. filing, recording, and doing all othar things 83 may be necesasry or desirable. n Lander's sole
opinion, to sccomplish the matters reterred 1o in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when duse, and otharwise performs all the obligations imposed upon Grantor undar
this Mortgage. Lendar shall axecute and deliver to Grantor a suitable satigfaction of this Mortgage snd suitabie statements of tarminabion of any
tingncing statement on file evidencing Lender’s agcurity interest in the Renta and the Personal Property. Grantor will pay. if permitted by
spplicable law, sny rassonable termination fee as determined by Lender from time to time.,

DEFAULT. Each of the following, at the cption of Lender, shall conslitute sn svant of default ("Event of Detault”| under this Mortjjage
Default on indebtegness. Failure of Grantor to make any payment when due on the indebtedness.

Defsult on Othar Paymaents. Failura of Grantor within the time required by this Mortgage to make any paymen! for 1axeés Of INGUraNca. of
any other paymant necessary to pravent tiling of or to ettect discharge of any lian.

Compllancs Defsult. Fallure of Grantor 10 compty with any other term, obligation, covenant or condition contsined n thia Maorigage. the
Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lander by or on bahalf of Grantor under thia Mortgage,
the Note or the Related Documents is talae or misleading in any materiai respact, sither now or st the tima made or furnished.

Defective Colleteralization. This Mortgage or any of the Retated Documents ceases to ba in il torca and atfact (including taillure OF any
collateral documaents to create a valid and parfectad security interast or lien) at any tima and 1or any reascn.

Oaath or insolvency. The desth of Grantor, the insolvency of Grantor, tha sppointmant of & recaivar tor any part ol Grantor's praperiy. any
assignment for the benetit of creditora, any type of craditor workout, or the commancemant of any procesding undar any bhankruptcy of
ingolvency iaws by or againat Grantor.

Forsclosurs, Forfaiture. etc. Commencemant of toreclosure or torfeiture proceedings, whether by judicial proceading. sall halp,
repossesaion or any other mathod, by sny creditor of Grantor or by any governmental agency againat any of the Proparty. Mowavar, thus
aubsection shall not apply in the event af a good tsith dispute by Grantar as to the validity or reasonablenass of the claim which i the basis
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of the foreciosure or forefeiture procesding, provided that Grantor givea Lendar written notice of such claim and furnishes resorves or a
suraty bond for the clajm satisfectory to Lender.

Breach of Other Agreement. Any breaach by Grantor under the terms of any other agresment between Grantor and Lendsr that m not
remedisd within any grace period provided tharsin, including without limitation any spreement concerning eny indebladness or oltmr
obligation of Grantor to Lander, whather existing now or iater.

Events Affecting Guarantor. Any of the preceding events occure with respect to any Guarantor of sny of the iIndebledness or any
Guarantor dies or becomes incompeatent, or revokes or disputea the validity of, or liability under, any Gusranty of the Indashtadnass.

Insacurity. Lender in good fsith deems itselt insécure,

AIGHTS AND REMEDIES ON DEFAULT. Upon the pecurrence of any Event of Dafault and at any time thereafter. Lander, at (3 ophion. may
exarcise any one or more of the following rights and remedies, in addition to sny othar rights or remadies provided by law:

Accelarate Indebtednass. Lender shall have the right at its option without notics to Grantor to deoisre the sntire indabtedness immadialaly
due and psyabie. including any prapaymant panalty which Grantor would be required to pay.

UCC Remediss. With reapect to sll or any part of the Personai Property, Lender shall have all the rights srd remadies of 8 secured parly
under the Uniterm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and collect the Rents. including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, sgainst tha indabiadness. In furlherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 1o Lender. f the Ranis ara
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact 1o endorse instruments recevad in paymant
theract in the name of Grantor and 1o negotiate the same and collect tha procesds. Payments by tenants or other users to Lander n
raspense to Lendar's demand ghall satisty the obligations for which the paymants are made, whathar or not any proper grounds lor the
demand existed. Lander may exerclee ite rights under this subparagraph either in parson. by agent. or through a receiver.

Appoint Receiver. Lender shall have the right to have a recaiver appolinted to take posseassion of all or any part of the Property, wath the
power to protect end presarve the Property, 1o operate the Property preceding foreclosure or ssle, and lo collsct tha Rents from 1he
Property and spply the proceads, over snd above the cost of the raceivership, against the indebtedness. The receiver may serve without
bond i permitted by law. Lender’s right to the sppointment of & racaivar shall axist whether or nol the apparen! value of 1the Propeny
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disguality a person 1fam sarving AE B receivar.

Judicial Foreclosure. Lander may obtain a judicial decree foreciosing Grantor’s interest in all or sny part of the Property.

Nonjudicia)l Gale. Lander shall be suthorized to take pﬂnaanitﬁ\ of the Property and, with or without taking such possesasion, after giving
notice of the tima, place and terme of sale, together with a description of the Property to be sold. by publicstion once 8 weaak for thraa (3)
succassive weeks in some newspaper published in the county or counties in which the Real Property 10 ba sold is located. to sell the
Praperty {of such part or parts thersot aa Lender may from time to tir;nn atect to selll in front of the tront or main door of the cowthouss ot
tha county in which the Property to be sold, or a substsntial and material part thereof, is located, at public outcry, to the highast bidder tor
cagh. If thers is Real Property 1o be sold under this Mortgags in more than one county, publication shall be made in all countias where the
Raal Property to be sold is located. |f no newapaper e publiahed in any county in which any Real Property to ba sold is located, tha nouce
shall ba published in a newspaper published in an adjoining county tor thres (3| aucceesive weeks. The ssle shell ba held batwaan the
hours of 11:00 s.m. and 4:00 p.m. on the day designatad for the exarcise of the power of sale under this Mortgage. Lander may bid a
any sale had under the tarms ot this Mortgsge and may purchase the Property if the highest bidder therefore. Grantor hereby waivas sny
and all rights to have the Propsrty marshalled. In axercising ita rights and remedies, Lender shall be fres to sell all or any past ol the
Property together or aeparately, in one sale or by saparate sales.

Deficiency Judgment. |t parmitted by spplicabie iaw, Lender may obtain a judgment for any daficiency ramasining in the Indabtednass dug
to Lendear attar application of sl amounts racetved from the exercige of tha rights provided in this saction.

Tensncy st Sutterance. H Grantor remaina in possession of the Property after the Property ia sold as provided sbove or Lender otherwise
bscomes entitied to possession of the Property upon default of Grantor, Grantor ahal become a tenani ot suffarance of Lender ar the
purchaser of the Property and shall, st Lender’'s optlon. either [a) pey a raAnonable rantal for the use of the Property, or (b} vacate the
Proparty Immadiately upon the demand of Lendar.

Othar Remadies. Lender shall have sll other righta and remedies provided in thie Mortgage or the Note ar available at iaw of in sQuily

Sals of tha Property. To the extant permitted by applicable law, Grantor heraby waives any and all right to have the property marshalled
In exarcising its rights and remedies, Lender shall be frea to sall all or any par of the Property togathar or separpiely, in ong¢ saie or hy
separato salea. Lender shall be entitled to bid st any public sale on sl or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pisce of any public sale of the Pargonal Property of of the tima
atter which any private sale or other intended disposition ot the Personal Property s to ba mada. Reasonabla notice shall mean notoe
given at laaat ten {10 daye before the time of the sale or diaposition.

Whalvar; Elsction of Remediss, A walver by any party of 8 breach of a provision of this Mortgage ashall not constitute a waiver ol or
prejudica tha party’s rights otherwise 1o demand gtrict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit af any other remedy. and an election to meke expenditures or take schion 10 partorm an obhgaton of
Grantor under this Mortgage after feilura ot Grantar to perform shall not affect Lender’s right to declare a default and axercise 118 remadies
undar this Mortgege.

Attornays’ Fees; Expenaes. [f Lendar institutes any suit or action to enforce any of the tarms of this Mortgaga, Lender shall be entitled 10
recover auch sum ag the court may adjudge ressonsble as attorneys’ fees at trial and on any appaal. Whether or not any court action &
involved, all reasonabla expenges incurred by Lender that in Lendar’s opinion sre nacesaary st any bme for tha pratection of s intarest or
the enforcement of its rights shali become s part of the Indebtedness paysbie on daemsnd and shall bear interss from tha Jdate of
axpenditure until repald at the rate provided tor in the Note. Expenses covared by this parsgraph include, without imitation, howewver
aubject to any limite under applicable law, Lender's attorneya’' feas and Lander's legal expenses whather or not there is a lawsuit, ncluding
attornays' fess for bankruptcy proceadings (including efforts to modify or vacate any sutomnatic stay of injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching records, obteining titte reports {inciuding foreclosurs raportel.
gurvayors’ raports, and sppraisal tees, end title insurance, 1o the axtent permitted by applicable law. Grantor alsa will pay sny court cosls.
in addition to all other sums provided by law. Grantor agress to pay attorneys’ faas toc Lender in connaction with closing, amending of
modifying the loan. in addition, if this Mortgage is subject to Section 5-19-10, Code ot Alabams 1975, as amended. any atlornoys’ fees
provided tfar in this Mortgage shall not exceed 15% of the unpaid debt atter default and referral to an attorney who is not 8 sslaned
ampioyas of the Landear,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detpull and any
notice of male to Grantor, shall be in writing, may be sent by telefacsimile (unless otherwiia required by law!, and shall be ellactive when
actuaily delivered, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be deamed etfective when deposined in
tha United States mall firs1 clasg, certitied or registered mail, poatage prepeid, directed to the addranses shown near the beginning ol this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties. spacibying
that the purposse of the notice is to change the party’s address. Al copies of notices of foreclosure from the holder of sny tisn which hnas
ariority over this Mortgage shell be sent to Lender’'s address, as shawn near the baeginning of this Mortgags. For notice purposes. Granior
agrees to ksap. Lendar informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscelianscus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of tha parties as
to tha matters sat forth in this Mortgage. No slteration ot or amendment to this Mortgage shall be etffective unless given in wnting and
signed by the pasty or partles sought tc be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been deliverad to Lendar and accapted by Lender in the Siete of Alsbama, Subject to the provisions
on arbitration, this Mortgage shall be governad by and construad in sccordance with the lsws of the Stata of Alabarma.

Arbitration. Lander and Grantor sgres that oll disputes, claims snd controversiss batween them, whather individusd, joint. ar class n
nature, arising from this Mortgege o otherwise, including without imitetion contract and tont disputes, shall be arbitrated pursuant to the
Aulss of the Amaerican Arbitration Associstion, upon request of sither party. No act 10 take or dispose of any Property shall constitute &
walvar of this arbitration agreement or be prohiblted by this arbitrstion agraement, This includas, without limitation, obtaining injunctive
rellef or s temporary rastraining ordar; invoking a power of sale under any dead of trust or morigege. obtaining 4 writ of attachment gr
imposition of a receiver; or éxercising any rights relating to personsl property, inchuding taking or disposing of such property with or withgul
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judiclal process pursusnt to Article 9 of the Unlform Commercisl Code. Any disputes, claims, or controversiss concerning the lawfuiness or
repsonableness of sny. sct, or exercige of any right, concerning any Property, including eny clalm to rascind, reform, or otharwise modity
any agreement rolating to the Property, shall also be arbitrated, provided howaver that no srblirator shall have the right or the powar 1o
anjoin or rastrain any act of any party. Judgment upon any awerd rendered by any arblirator mey be entered in sny cowt hawving
jurisdiction. Nothing in this Mortgage shall preciude sny party from ssaking equitable relle! from = court of compatent jurisdiction. The
atatute of imitations, estoppel. waiver, laches, and similar doctrines which would otherwise be spplicable in an action trought by a perty
ahell be applicable in any erbitration proceeding. and the commencement of an arbitration proceeding shell be deemed the commeancement
ot an action for thess purposes. The Federal Arbitration Act shell apply to the construction, Interpretstion, and snforcement of this
arbitration provigion.

Caption Headings. Caption haadinge in this Mortgage are for convenience purposes only snd sre not to bs used 10 inerprel or dahina the
provisions of this Morigege.

Merger. There shall be no marger of the interest or estate created by this Mortgage with any other intarest or estste in the Proparly a1 any
time hald by or for the beanefit of Lender in any capacity, without the written consent of Lender.

Muhliipla Parties. All abligationa of Grantor under this Mortgage shall be joint and several, and sll references 1o Grantor shall mean each and
avery Grantor. This means that each of the persona signing balow is responsible for el obligationa in this Mortgage.

Seversbiity. [f a court of compatent jurisdiction finds any provision ot this Mortgage to be invalid or unenforceable as to any persan of
circumstance, such finding shall not render that provision invsiid or unenforceable as to any other parsons or circumstances. |t leasible.
any such ottending provision shall be deemed to be moditied 1o be within the limits of enforceabliity or validity: howaver, il the pflending
provision cannot be so moditied, it shall ba stricken and all other provisions of this Mortgage in all other respacts shall remain vahd and

anforcaabla.

Successcrs and Assigns. Subject to the limitations stated in this Mortgsge on transfer of Grantor's interest. this Mortgage shall be binding
upon and inure to the benefit of the parties, their successora and assigna, H ownarship of tha Property bacomes vestad in a parson other
than Grantor, Lander, without notice ta Grantor, may deal with Grantor’s successors with referance to this Morigage end the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtagdness

Time is of the Essence. Time is of the essence in the pertormance of this Martgage.

Walver of Homastead Exemgption. Grantor hereby releases and weives ali rights snd benefita of the homeatead axamption laws of the State
of Alabama as to all indebtadness securad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived sny rights under this Morigage (or under the Rolated Documents)
unlags such waiver i8 in writing and signed by Lendar. No delay or oiission on the part of Lender in exarcising any right shall operate as a
waivar of such right or any othar right. A waiver by sny partybof a Wuvisiun of this Mortgage shall not constitute a8 wailvaer of or prejudics
the party’s right otherwise 10 demand strict compliance with that provision or any other provisiocn. No prior wabvar by Lendar, nor any
course of dealing between Lendar and Grantor, shall constitute a waiver of any ot Lander's rights or any of Grantor's obligations as 1o any
{uture transactions. Whenever consent by Lender is required in this Mortgage, tha granting of auch consant by Lender in any instance ahail
not constitute continuing consent to subssquent instances whare such congent is required.

NAME AFFIDAVIT. Teresa Turquitt, Terasa D. Turquitt and Terssa Disne tTurquitt is one and the sams.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Tarsan Turquitt, 8 married e

This Mortgags prepared by:

Name: Louwise Holland
Addrass: 2904 Pelham Parkway
Chty, State, ZIP: Pelham, Alsbama 35124

" INDIVIDUAL ACKNOWLEDGMENT

stareor_Al0bama. L
COUNTY OF éhdbq - e

I, the undersigned authority, a Notary Public in and for said county in smid state, heraby certity that Teresa Turquitt, » married woman. and
Samsila A. Davls. an unmarried woman, whose namaes are signed to the foregoing instrument, and who are known to ma, acknowladged batora
me on this day thst, being informed of the contents of said Mortgage, they axecuted the same voluntarily on the day the iqnn baars date.

Gilven under my hand and official sssl thia "'l e day of ,-m&&b

_ 19 QY

G b, e
My commiasicn sxpires %’* #

—_——— e — —_—— —_————
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SCHEDULE A CONTINUED
LEGAL DESCRIPTION

PARCEL 1I1:

Part of the SE 1/4 of the NE 1/4 of Section 29, Township 21 South, Range 1 West, Shelby
County, Alabama, being more particularly described as follows: From the Southwest corner
of the SE 1/4 of NE 1/4 of said section, run in a northerly direction along the west line
of said SE 1/4 of NE 1/4 for a distance of 199.82 feet; thence turn an angle to the 'right
for 140 degrees 37 minutes 25 seconds and run in a southeasterly direction for a distance
of 165.83 feet to the poilnt of beginning; thence turn an angle to the right of 180 degrees
and run in a northwesterly direction for a distance of 165.83 feet; thence turn an angle
to the right of 39 degrees 22 minutes 35 seconds and run in a northerly direction along
the west line of said 1/4-1/4 section for a distance of 245.00 feet; thence turn an angle
to the right of 87 degrees 29 minutes 34 seconds and run in an easterly direction for a
distance of 547.80 feet; thence turn an angle to the right of 86 degrees 50 minutes 03
seconds and run in a southerly direction for a distance of 58.62 feet to a point of curve,
sald curve being concave in a northeasterly direction and having a radius 221.57 feet and
a central angle of 23 degrees 26 minutes; thence turn an angle to the left and run in a
southeasterly direction along the arc of said curve for a distance of 90.62 feet; thence
turn an angle to the right and run in a southwesterly direction for a distance of 538.12
feet, more or less, to the point of beginning. |

Inst & 1993680904

b
PARCEL I:

Part of the SE 1/4 of the NE 1/4 and the NE 1/4 of SE 1/4, all in Section 29, Township 21
South, Range 1 West, Shelby County, Alabama, being more particularly described as follows:
From the southwest corner of the SE 1/4 of NE 1/4 of said section, run in a northerly
direction along the west line of said SE 1/4 of NE 1/4 for a distance of 199.82 feet;
thence turn an angle to the right of 140 degrees 37 minutes 25 seconds and run in a
southeasterly direction for a distance of 165.83 feet to the point of beginning; thence
continue along last mentioned course for a distance of 307.00 feet; thence turn an angle
to the left of 88 degrees 28 minutes 20 seconds and run in a northwesterly direction for a
distance of 527.75 feet; thence turn an angle to the left of 92 degrees 36 minutes 20
seconds and run in a northwesterly direction for a distance of 172.69 feet to a point of
curve, said curve being concave in a northeasterly direction and having a radius of 221.57
feet and a central angle of 11 degrees 20 minutes 52 seconds; thence turn an angle to the
right and run in a northwesterly direction along the arc of said curve for a distance of
43.88 feet; thence turn an angle to the left and run in a southwesterly direction for a
distance of 538.12 feet, more or less, to the point of beginning.
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