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- NOTICE
THI% MORTGASE SECURES AN OPEN-END CREDIT PLAN WIHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCHNTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEERDS OF THE OPEN-END CRETIT SECURED BY THID
HdﬁTﬂ&GE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAQOR (BORROWER) NAMED HEREIN .

STATE OF ALABAMA '
COUNTY OF JEFFERSON

VARIABLE RATE LINE OF CREDIT MORTGAGE f

This Variable Rate Line of Credit Mortgage, made and cniered into on FEBRUARY 20, 1998, by and between JUDITH H. JONES AND HUSBAND, EYERETTE E.
JONES (hereinafter referred w0 as “Mortgagor”, whether one or morc) and the ALABAMA CENTRAL CREDIT UNION (hereinafter referred to as “Morngagee®), whosc
address is 3601 4TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35201 10 secure the indebiedness of JUDITH H. JONES (hercinafier sefirmed to us “Borrower®,

whether one or more) 1 Mongagee. t

REGCITALS
A. THE SECURED LINE OF CRERIT. The Borrower is now or may become justy indebted to the Mongagee in the maximum principal amount of $28,600.00. This indeheedness

is evidenced by a cerain open-end line of credit csmblished by the Mongagee for the Borrower pursuant i an Equity Line of Credit Agreement of even date herewith, {the
"(redit Agreement”). The Crodit Agreement provides for an open-end credit plan pursuant to which the Bortower may bormow and tepay, and r-:hmmi_w and rcpay, smounis
from the Mortgagee up [o 8 maximum principal amount at any onc time outstanding not exceeding the Credit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agreement prevides for finance charges to he computed on the unpakl balance outstanding from time to time under the Credt
Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an index.
C. MATURITY PATE. If not sooner terminated as set forth therein, the Credit Agreement will terminate on FEBRUARY 20, 2013, and aff sums payable thereunder (principal,
interest, expenses and charges) shall become due and payable in full.

AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all sdvances herewfore or from time 1 time horcaficr made by the Morntgagen o the
Barrower under the Credit Agreement, or any extension or rencwal thercof, up to a maximum principal amount at any one time outstanding nol exceoding the Credie Lamil,
¢b) all finance charges payable from time to time on said advances, or any part thereof: () all other charges, costs and expenses now of hereafier awing by the Borrower
the Mortgagee pursuant to the Credit Agreement, or any eatension or renewal thereof: (d) alt other indebiedness, obligations and liabilities now ot hereafler owing by the
Borrower 1o the Mortgagee under the Credit Agreement; or any extension of oreenewal thereaf: and {¢) al sdvances by the Martgagee under the s of s Morngage {the
aggregate amount of all such items described in (2} through (2) abave being hereinafier collectively called "Debt®) and the compliance with all the stipulations herein contsined,
the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate:

LOT 1, ACCORDING TO THE SURVEY OF CHELSEA ESTATES, AS RECORDED IN MAFP BOOK 5, PAGE 61, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA, '. 1. ﬂi{ :
. . 197 WZ

Source of Title: INSTRUMENT NO. 1995-18419 TR / ﬂBBE
fa¢ie/A .
wm all the improyemqgis ﬂ“ﬁrﬂg’?zmd on

TO HAVE AND TO HOLD the real estate unto the Morigagee, its successors [
the real estte and all easements, rights, privileges, tenements, appurienances, rents, , oil andfieMrights, water, LD PEhes and water stock snd all fixmres
now of hereafter atched 1o the same real estate, all of which, including replacemenis and reto shall be deemed 10 b2 and remain a pan of the neal cstate covered
hy this Morigage: and all of the foregoing are hersinafier referred to as "Real Bsiate® ani~etl ‘be conveyed by this ﬂﬁ‘ﬁjﬁ:. = - L

The Mortgagor covenants with the Mortgagee that the Mongagor is lawfully soized in fee simple of the Real Estate and has a good right to sell and cotivey the Real
Extare as aforesaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the tide to the Real Estate unto
the Mortgagee against the lawful claims of all persons, except as ptherwise berein provided,

The Morgage is junior and subondinate to that certain Mongage recorded in INSTRUMENT NO. 1995-18420, if any and if assigned as recorded in INSTRUMEN'T
NO. 1995-18421, a5 applicable, in the County Probate Office where the land is sinuated (hereinafier called the “First Morigage ™). It is specifically agreed that in the cvent
default should he made in the payment of principal, intercsi or any other sums payable under the terms andd provisions of the First Mongage, the Mortgages thail have the nght
without notice to anyone, but shall nol be obligated, to pay parn or all of whatever Amounts may be due under the terms of the First Morgage, and any and all payments so
matle thall be added to the debt secured by this Mortgage and the Debt (including all such payments) shall be immiediately duc and payable, at the dption of the Mortgager.
and this Mortgage shall be subject to foreclosure in rll respects as provided by Jaw and by the provisions hereof.

The Mongagor hereby suthorizes the holder of any prior morigage encumbening the Real Estate to disclosc o the Mongagee the following information’ (1} the
amaount oof indebtedness secured by such mortgage; (2} the amount of such indebledness that is unpaid; {3} whether any amount owned on such imklebiedness 1 or bus boen
in arrears: (4) whether there is or has been any default with respect to such moqgage or the indebicdness secured hereby: and (5) any ather information regarding such
munigage of the indebiedness secured thereby which the Mortgagee may request from time to time.

For the purpose of sccuring the payment of the Debi, the Mongagor agrees to: (1) pay promptly when due all taxcs, assessments, charges, fines and other liem
which may attain priority over this Morigage (hercinafier jointly called *Licts™), when imposed legally upon the Real Estate and 1f default is made in the pay ment of the Liens,
or #ny par thereof, the- Mortgagee, at its option, may pay the sams, (2} keep the Real Estate continuously insured, in such manner and by such companics as may bhe
satisfactory to the Mortgagee: against loss by fire, vandalism, malicious mischief and other perils usully covered by & fire insurance poticy with standard extended covempe

ndorsements, with loss, if any, payable to the Mongagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debt. The onginal msumnce
licy. and all replacements therefor, shall be delivered to and held by the Mortgagee wntil,the Debt is paid in full. The original insurance policy and alt replacements the refor
must provide that they may not be canceled without the insurer giving at lcast ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor herely assigns
andl pledges 1o the Mongagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now ur hereafter in effect which msures sawd
improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy. including but not lemded to al of the
Mongagor's right, title and intcrest in and to any premiums paid on such hazard insurance, including all rights to returned premiums. IF the Morigagor fails 10 keep the Real
Estate insured as specified sbove then, st the election of the Mortgagee and without notice 1o any person, the Mortgagee may deciare the entire Debit due and payable andd this
Mortgage subject to foreclusure, and this Mortgage may be foreclosed as hereinafier prov ided; and. rogardiess of whether the Morigagee declares the entire Debrt due and
payable, the Mongagee may. but shall not be obligated f:, insurc the Real Estate for its full insurstle value (or for such lesser amount as the Mongagee may wish) agamsi
such risks of loss. for its own benefit the proceeds from such insurance {less cost of collecting same}, if collected, o be credited against the Debt, or, at the clection of the
Marigagee, such proceeds may be used in repairing of reconstructing the improvements tocaied on the Real Estate. Al amounts spent by the Martgagee for insursnce or for
the payment of Liens shall bacome a debt due by the Burrower and Martgagor to the Morgagee and at once payable without demand upon or notice to the Bormwer or
Maortgagor, and shall be secured by the lien of this Mortgage, and shall bear mtercst frum the date of payment by the Morngagee until paid st the rate of ingresi provied for
iy the Credit Agreement. The Borrower and Morigagor agrees to pay prompily when due the principal and interest of the Debt arxl keep and perform every other covenant
apd agreement of the Credit Agreement secured hereby. .

Ax Further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described property nghts, clsims, rent,
profits, issues and revenues: {1} All rents, profits, issucs, and revenues of the Rea! Estate from time to time accruing, whether under leases or RNARCICS MOW ERISUNG 1
hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not 1n default hereunder, the right to receive and retin such rents. profils, wsucs and revenues,
12} All judgments, awsrds of damages and scitlements hercaftier mide resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
the power of eminent domain, or for any damage (whether cuused by such taking or otherwise) 10 the Real Extate. or any pat thereof, or ty any rights sppuricnant thersto,
including any awnrd for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or uny part thereof, in heu of the exetcise 0 the power
ol eminent domatin, shall be paid to the Mongagee. The Mortgagee 13 hereby authorzed on behalf of and in the name of the Mortgagor to execute snxd deliver valid acquitiance:
for, or appeal from, any such judgments or awards. The Mongagee may apply all such sums reccived, or riy part thereof, after the paymem of all the Monigages s cxpeniae
incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney's fees, on the Debt 1o such manncr xs the
Mortgages elects, or, at the Morngages's option, the entire amouni of any part thescol so received may be released or may be used to rebuild, repair or restore any or all of
the improveineats locsied on the Real Estate.

The Mortgagoer hereby incorporates by reference into this Morngage all of the provisions of the Credit Agreement of even date herewith.  Mortgagar agrees that,
in the event that any provision or clause of this Mengage or the Credit Agreement conflicts with applicable faw, such conflict shall not affect any other proviskens of th
Mortgage or the Credit Agreement which can be given effect. Iris agreed that the provisions of the Mongage and the Credit Agreemant are severphie and that, if one or mare
of the provisions contained in this Mortgage or in the Credit Agreement shall for any reason be held o be invalid, illegal, or uncnforceable in any respect, such tnvalduy,
illegaliry, or unentorceability shall not affect any other provision hereof, this Morgage shall be construed as if such invalid, illegal or unenforcezble provision has never been
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contained herein. If chactment ar cxpiration of applicable laws has the effect of rendenng any provision of the Credit Agreement or this Mongage unenforceable accarding
ta its terms, Mongagee, al its option, may require the immediate payment in full of all sums secured by this morgage and may invoke any remedics permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees noOL 10 COMMINIt WRSM OF permit impalrment
or deterioration of the Real Estate, and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear eacepesd.

If all or any pan of the Real Eswate or any intcrest thercin is sold or transferred by Mortgagor without Mortgagee's prior wrilten consent. excluding (1) the crastion
of a lien or eacumbrance subordinate 1o this Morgage (b} the creation of & purchase money secunty mterest for household appliances (c) the ransfer by devise, descont or
by operution of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less nol contaimig an option to purchase, Morgagec may, af
Mortgagee's option, declare all of the sums secured by this Morigage to be immediately due and payable, Mongagee shall have waived such option 10 accelersse if, poor
the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is stisfactory w
Mortgagee aml that the interest payable on the sums secured by this Mongage shall be at such rate as Morngagee shali request.

The Mortgagor agrees that no delay o (ailure of the Merigagee (o excrcise any optien © declare the Debt due and payable shall be daemad » wiiver of Lhe
Martgagee's night w exercise such option, either as to any past of present default, and il is agreed that so terms or conditions contained i this Morigege shall be weived, altercd
or changed except by & written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its duly authonzed representatives.

After default on the pant of the Borrower or Mortgagaor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Mongage. shall be entitied 1o the appointment by any compretent court, withoul notice to any party, of a receiver for the rents, issues snd profits of the Real Estate, wilh
power 10 lease amd control the Real Estate, and with such other powers as may be deemed nocessary.

Upen request of Borrower (sepamitely or severally, if more than one}, Mortgagee, st Mortgagee's option prior to release of this Morigage, may make fuoire advences
to Borrower (scparately or soverally, if more than one}. Such funure advances, with inicrest thereon. shall be secured by this Mortgage when evidencod by promissory notes
stating that said notes are received hercby.

UPON CONDITION. HOWEVER, that if the Borrower pays the Debt {which debt includes the indetiedness evidenced hy the Credit Agreement hereinabove relermml
to and any ot all extensions and renewals theroof and advances and any interest due on such extensions, rencwals and advances! and all other indebtedness socured hereby nnd
reimburses the Murigagee for any amounts the Morigagee has pand in paytnent of Liens or insurance premiums, and interest thercon, and fulfills all of marigagaer’ s abliganons
under this Morngage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Mortgage is breached or proves false wn any tnaienal
respect; {2) default is made in the due performance of any covenant or agrecment of the Mortgagor under this Mortgage, (3) default is made in the payment o the Mortgagee
of any sum pakl by the Morigagee under the authority of any provision of this Morntgage; (4) the Debt, or any part thereof, remains unpaxd at matyrity: (5) the interest o
the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance: (6) any statement of lien is filed against the Resl Exmate.
ur any part thereof, under the statutes of Alabama relating to the liens of mechanics snd matcrialmen (without regand to the exisience or RoNEXistence of the ded or the lien
on which such statement is bases; (7) any law is passed imposing or authonzing thé imposition of any specific tx upon this mongage or the Debt or permiiting ar suthonzing
ihe deduction of any such tax from the principal or interest of the Debt, o by virtue of which any tax lien or siscssment upon the Real Estale shall be chargeable against the
owner of this Mortgage: (R) any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of competent jurisdiction; {¥] Bomower ut
Muortigagos or any of them (a) shall apply for or consent to the appintment of a receiver, frustee or liquidator thereaf of the Real Estate or of all or » substantisl part of such
Borrower's or Morngagor's asses, (b) be adjudicated & bankrupt or insolvent or file a voluntary petition in bankruptcy, {c} [fail. or admit in writing such Borrower’s ur
Morgagot's inabifity, generally to pay such Borrower’s or Mongagor’s debts as they come due, {d) make & genenl assignment for the benefit of creditors, (2] file a petion
ar an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, {(f} file an answer admitting the maicrial allegavons of. or
comsent 1o, or default in answering & petition filed against such Borrower or Mornigagor in any bankruptcy, reorganizing; or insolvency proceedings, ar(g) &n onler for relict
or other tudgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking liquidation or reorganization of the Borrower or Mongagor,
or any of them, if more than otic, or appointing a receiver, trastec of liquidator of any Borrower or Morgagor of of the Real Estate of of all or a substantial part of the sascis
of any Borrower ot Morigagor; then, upon the happening of &ny ong or more of said cvents, at the option of the Mortgagee. the unpaid balance of the Debt shall at once become
due and payable and this Mongage shall be subject to foreclosure and may he forcclosed as now provided by law in case of past-due mortgages. and the Mongages shall =
authorized to take possession of the Real Estate and, afier giving notice of the lime, place and terms of sale by publication once a week for three consccutive wecks (m soine
newspaper published in the county in which the Real Estate is located w sell the Real Estate in front of the courthouse door of said county st public owicry, (0 the highest hidder
for cash and to apply the proceeds of said sale s follows: first. o0 the expense of advertising, selling and conveying the Real Estate and foreclosing this mongage, inkluding
a reasunable attomey's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary 10 spend, in paying insurance premams, Liens of
other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully manred
at the date of sail sale. but no interest shall be collected beyond the day of sale and any uncaned interest shall bo credited (o the Borrower; and fourth, the halance, il any,
13 be paid to the party or partics appearing of record as the owner of the Real Estate gt the lime of sale, afler deducting the cost of ascertining who 13 such owner The
Marigagor agrees that the Mortgagee may bid at any dale had umler the ierms of this Marigage and may purchase the Real Estate if the highest bikder thereol. At the
foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner of may be offered for sale and sold in any other manne)
the Morgagee may elect. The Borrower and Morigagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Morigegee n collecung or secunng v
Attemprng to collect or secure the Debt, or any pan thereof, or in defending or attempting to defend the priority of this Mortgage against any licn or encumbrance on the Real
Estate, unless this Mottgage is herein expressly made subject to any such lien or encumbrance: and/or ail costs incurred in the foreclosure of this Mortgage, ¢tthes under the
power of sale conined herein, or by virtue of the decree of any count of competent jurisdiction. The full amount of such costs incurred by the Mongagee shall be a part of
the Diebt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to see o the pruper application of the purchase money. in thr
event of a sale hereunder, the Mortgagee, or the owner of the Debt and Maongage, or aucrioncer. shall execute to the purchaser for and in the name of the Morgagor a deed
i the Real Estaie.

t Muortgagor waives alt rights of homestead exemption in the Real Esmte and relibquishes afl rights of curtesy and dewer in the Real Estate.  Plural or ginguinr wonds
used herein (o designate the undersigned shall be construed fo refer to the maeker or makers of this Mongage. whewther one or more netural persons,  All covenants and
agreements herein made by the undersigned shall bind the heirs, persunal representatives, successors and assigns of the undersigned, and cvery option, right and pnvilege herewn
reserved or secured to the Mongagee, shall inure to the benefil of the Morngagee's successors and assIgns.

Mortgagor agrees that all of the provisions printed above are agreed 1o and accepted by Morigagor and constitute valid and enfarceable provisions of this Moemngage
IN WITNESS WHEREOF. the undersigned Mongagor has executed this instrument on FEBRUARY 20, 1998.

STATE OF ALABAMA
COUNTY OF JEFFERSON

AND HUSBAND, EVERETTE E. JONES
thut, being informed of the comant nf sl
al on FEBRUARY 20. 1998,

1, the undersigned authoricy, a Notary Public, in and for said County in 5ai State, hereby cenify that JUDITH H. JON
whirsc name(s) is {are) signed to the forogoing conveyance, and who is (are) known to me, acknowiddged before me on this
conveyance, (sibe (they) executed the same voluntarily on the date the same bears date. Given r my hand and offici

Notary Pubtic

My commission expires: 8 .--(J; -~ : O

THIS INSTRUMENT PREPARED BY: CU LENDING,INC., ANN HOWARD, 22 INVENNESS CENTER PARKWAY, SUITE 210, BIRMINGHAM, AL 35242

NOTE TO CLERK OF COURT: Meongagee certifies that if at any point dus nmngnﬁ:: is assigned to a non-tax £xempt holder that such Holder will comply with Alabama
Code 40-22-2(5)(1975).



