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THIS MORTGAGE ("Security Instrument") is given on March 12, 1998 . The gramor i

LINDA F. MANNING, AN UNMARRIED WOMAN

("Borrower"). This Security Instrument is given 1o

AMERICA'S WHOLESALE LENDER :
which is organized and existing under the laws of NEN YORK “ \ . and whorse
address 18

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender'). Borrower owes Lender the principal sum of

TWO HUNDRED TEN THOUSAND and 00/100

Dollars (US. S 210,000.00 ). This debt is evidenced by Borrower’s note dated the same daie as this Scourny
Instrument ("Notg"). which provides for monthly payments, with the full debt, if not pad carlier, duc and payable on
April 1, 2028 . This Security Instrument secures 1 Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Scourity Instrument and the Note. For this purpose, Borrower does herchy mortgage, granl
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

LOT 26, ACCORDING TO THE SURVEY OF THE GLEN, AT GREYSTONE, SECTOR THREE,
AS RECORDED IN MAP BOOK 16 PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA,

which has the address of 516 SEVEN OAKS PARK, BIRMINGHAM |Street, Uiy |,
Alabama 35242- ("Property Addrcss”);

[Zip Code|
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LOAN #: 6326262

TO HAVE AND TO'HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
tmprovmmnmmwmhuuﬁuuamndmmemm,manmwmmmmmuwnmd
mcpmperty.mmmummmmmmwmmmnmdmmmhmmm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o morigage,
gramandmnvcyﬂm?mpemmmmmuummmfmmumhmmofmnmwmumd
wﬂ]dcfendgmﬂyﬂwﬁﬂemﬂnwmﬂimmm‘mhjmtmmymmmmm.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS,. Borrower and Lender covenant and agrec as follows: |

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
pﬂncipalnfandinwunmtdeblwidmmdbym:Nm:mdanymymmtmdh:uhargcsdmunduﬂwNm:.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay w
Lender on the day mnnthlypaymmmducmmmeNow.mﬁlchowispaidinfuﬂ,amf‘FuW')fnr:{n}ymlymcs
andassessmmtswhichnmymhﬁuﬁtynvﬁmis&cmitymmtuaummmcﬁopmy;{h}ymlyhawm-ldpaymms
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, i accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itams are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum amount a lender for a federally relaked
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies 10 the Funds scis a lesser
amount. lfsn,I.mdcrmay,atanytim,cullﬂctandholdFmdsinanumnuntnntmuuadﬂmmmmLLmdamay
estimate the amount of Funds due on the basis of current data and reasonable estimates pf expenditures of future Escrow lems o
otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose deposits ard insuted by a federal agency, instrumentality, or entity (including
LGde:,ifl..enderissuchaninsﬁmﬁnn)m'inanyFedHanmme.LmdasluuupplydwFuMsmmyquxmw
[tems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
rcquircsmmstmbtpaid.LMnrslmllnmbtrequimdtnpayﬂmnwuanymmtnrmningsnnumFunds. Borrower and
Lcndcrmnyagrceinwril:ing.hnmﬂ',ﬂlalintﬂrc-ﬂsmﬂbﬂpﬁdmﬂmFunds.Lsndashﬂlgith.wiﬂmtdmc.m
annualn::mumi.ngnfmcFunds.sl'iowingcredilsanddebilsmHnFundsmdmepurpmcfmwhi:hm:hdnhitmﬂmedswns
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

IfthcFundshcidbyLmdﬁr.:cc:edmanmmnmpunﬁuedmbchcuby@pﬁcabhhw.mmmummmBmowufur
the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any ume is
nnlsufﬁcimttupaymmlmwhmduc.mwmaysunoﬁfyﬂmwinwﬁﬁng,md,insuchm:ﬂarrnwsmllpay
o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
heldbyLmder.lf,undﬂ'pnragmphll.Lcnderﬂmﬂmquhcmmﬂﬂwﬁmy,mﬂ.pﬁmmuwmuﬁuunmmmm
Pmpa't}r,shallnpplyanyFundshddbyl,endu'allhcl:imcnfacquisitinnnrsahasacrcdilagainmmcsumamcurcdbylh'ui
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1andZshallbeappliad:ﬁrst.manypmpaymmtchmgesdu:unduﬂmNme;mmnd,mmunumabhumwwh2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmonts, charges, fines and impositions attributable o the Propenty
whichmayauainprimitywmisSmmityInsu'ummLmdlmmhnldpaymmtsmgmmdrmts,ifnny.Borrowﬂuupaym
pbligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Bormower prompﬂyfumishmlmda'aumﬁmﬂafmunmmhemidundami:mh.ﬂ
Borrower makes these payments directly, Borrower shall promptty furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any hien which has priority over this Security Instrument unless Bormower: (a} agrees in
writing to the payment of the obligation securcd by the lien in 8 manner le w0 Lender; (b) contests in good {aith the lien
by, or defends against enforcement of the lien in, legal proceedings wiy in the Lender’s opinion operate o prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the hicn 1o
this Security Instrument. If Lender determines that any part of the is subject o a lien which may attain prionty over this
Security [nsoument, Lender may give Borrower a notice identifying ien. Borrower shall satisfy the Lien or 12ke one or more
of the actions set forth above within 10 days of the giving of notice.
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_ LOAN #: 6326262

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
mgllredagainstlosshyMWMImwiMMM'MWE'MerMMMH
ﬂooding.furwhkhmeuhuhumm.mmmmmumﬁnMMMWMfmmmmmm
rcquim.ﬂwhmummcuﬁerpmvidmgmehmmmuchmbyﬂmwmpmmwﬁu':mvﬂwhﬂmanm
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’'s optioq, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

hﬂhwumpoﬁciumdmmmummbhmlmdﬁmdmmwcnmmtgagcclausc.Lmdastmll
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of pad
premiumsandmwainuﬁmlnﬂwwmtnfm.ﬂomashaﬂgivnpmnptmﬁmmmcmmmmw.Lmdcr
may make proof of loss if not made promptly by Borrower. | .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Prupcnydmmged.ifﬂwmnrnﬁunurrcpairismnmnicaﬂyfm‘bhmdlmda‘ssecuﬁtyismtmfmd.lfmcre:smmunnnr
repairisnmnmmmicauyfusihhnrlmthr'smritywmﬂdb:hnﬂwd,tlminsurmpmcwdsshnﬂbcapphadmummms
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propmy,urdonsnmmswu'mmin30daysanoﬁ¢cﬁml¢nduﬂmﬂwhwmwﬁuhmnﬁuEdmscmeaclmm.ﬂm
Lcndﬂnmycnunclmcinmplwd&mdﬁmyumdwproceedsmrepairurrmmemeﬁupawnrmmysumssmumd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or postpone
mcducdatcufmenmmhlypaymtsrefuredminmhsldenrchangcﬂwmumnfﬂwpa}rmmm.lfundapamgmph
21 the Property isacquimdbylmdu,Bmwu'srightmmymumpoliciﬁandpromdsmﬂtingfrmndmmgemthc
Propertypuiormmcwquiaitionxlmumtandummenwmnfmesumssecmedbymissmwlnmmcmimmmmly
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseboids.
Borrower shall occupy, establish, and use the Property as '$ principal residence within sixty days aftes the execution of
this Security Instrument and shall continue to occupy the as Borrower’s principal residence for af least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or imparr the Property,
aliow the Property to detariorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action of
pmceeding,whethu::ivilurmmimi.isbeslmmalmLamﬂ'sgoodfﬂmjudmtmuldmuhinfmfc:imrcufumepmyur
umerwiscmmerhﬂyhnpairmclimnﬂmdbyﬂlissmInmmtmimda'smﬁtymmmleumnycummcha
dcfaullandmmm.aswoﬁdadinwaphlﬂ,bymhgmcmnmmmdingmhediﬂnwmmamﬁngmm
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
mclicncrcamdbythisSecmit}'lnsu'ummtanmdﬂ‘smmitymwmBmmwashaﬂalsnbeindafnuhifﬂmmw.dunngmc
lmnapplicaunnprm,gavam:ﬂiaﬂyfalscnfmmmh:fommimnrmnmmmmmmrfnihdmmvidc[mdﬂwim
any malcrial information) in connection with the loan evidenced by the Note, including, but not limited o, representations
concerning Botrower's occupancy of the Property as a principal residence. If this Security Instrument is on & keaschold, Borrower
shallmmplymma]lﬂwprmiainnaufmelm*Ifanwacquircsfmﬁdctnﬂmﬁupcﬂy.thehsdmldmdﬂmfwuueshau
not merge unless Lender agrees to the merger in wrinng.

?.Pro\tectiollofLMr’!RI]huhlththperty.Hﬂmufﬂhmp&fmmﬂwmvmmmdwmcmmm In
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceedinginbmh'uptcy,mbme,fmwndﬂnmﬁonmfnﬂﬁmmmmfmmmmmgulaﬁms),mLmdanmydoandpay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sécured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Anya:mumsdisbm*wdhyLmdﬂundcnhispamgmph?shnllbemmcadditimm!dehlnmenwerwuradhylhisSecuﬁly
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate sand shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymen.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Secunty
Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
mungagcinsumncecuvmserequimdbyLmdalapmmmmbcm:ffmﬂmwsmﬂmﬂmpmnimmquimdm
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
mtmﬂmwofﬂmnmemmmmvinuﬂymeﬁm.fmmmalmammungagehmumappmvedbymda.lf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased o
bcincffuct.Lcndawil]aocopt,us:mdrcmmmmpa)rmmmnsa}nssminlicunfmmmngeinsurmcc.Lnssrcscrvc
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LOAN #: 6326262
payments may no longer Be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obuined. Borrower shall pay the
premiums required 10 mainiain morigage insurance in effect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and ingpections of the Propenty. Lender shall gave
Borrower notice at the time of or prior w an inspection specilying reasonable cause for the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connecuon with any
condemnation or other 1aking of any part of the Property, or {or conveyance in licu of condemnation, are hereby assigned and
shall be pad to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securnity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markct
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this Socunty
Instrument immediately hefore the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccurcd by ths
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of
the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately belore the
laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately hefore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed o the
sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrowcer thal the condemnor offers oy make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice 1s given, Lender
is anthorized (0 collect and apply the proceeds. at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly paymenis referred 10 1n paragraphs fvand 1 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modiication
of amortization of the sums socured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operalc to rclease the liability of the original Borrower or Bomrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refusce to extend tme tor payment or otherwise modify amortizauon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOrrower's Successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of U
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and sevcral. Any Borrower who co-signs this Security
instrument but docs not cxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec 1o cxtend, modily, forbear or
make any accommaodations with regard to the terms of tis Security Instrument or the Note withoul that Borrower’s consent,

I3. Loan Charpges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be coliected 1n connccton with the loan
exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount necessary o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
[ender may choose to make this refund by reducing the principal owed under the Nole or by making a direcl payment (o
Rorrower, Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling 1t
by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by nolice to Lender. Any notice o Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity
Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be govemed by federal law and the law ol the
jurisdiction in which the Property i located. In the cvent that any provision or clause of this Security Instrument or the Now
conflicts with applicable law, such conflict shal!l not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared w
be scverable.
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LOAR #: 63262672

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il s
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of tus
Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice ol acceleration. The nolice shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccuny
Instrument. 1f Borrower fails 10 pay these sums prior o0 the cxpiration of this period, Lender may invoke any remedies permiticdd
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain condilions, Borrower shatl have the night w have
enforcement of this Security Instrument discontinued at any Ume prior 10 the carlier of: (a) 5 days (or such other penod s
applicable law may specifly for reinstatcment) before sale of the Property pursuant 1o any power of sale conlgined in this Security
Instrument; or (b) cniry of a judgment enforcing this Security instrument. Those condibons arc that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b} curcy any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonablc attorneys' fecs; and (d) takes such action as Lender may reasonably requirc Lo assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right o reinstaie shall not apply in the case ol
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (iogether with this Sccunty
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cnuty (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one or
more changes of the Loan Servicer unrelated to 8 sale of the Note. II there is a change of the Loan Servicer, Bormrower will he
given written notice of the change in accordance with paragraph 14 above and appticable law. The notice will staie the name and
address of the new Loan Scrvicer and the address 1o which payments should be made. The notice will also contain any ather
information required by applicable law. :

10. Hazardous Substances. Bomrower shall nol cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, hor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized 10 be appropriate o normal residential uses
and 10 maintenance of the Property. '

Rorrower shall promptly give Lender writien notice of any investgation, claim, demand, lawsuil or other acuon by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. If Borrower leamns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly takc all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances” arc thosc substances defined as loxic or hazardous substanges by
Fnvironmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrolcum products, oxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaildehyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaw
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and id)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, L.ender, at ns
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 6326262
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a2 week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lendet's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Securily Insoument, Lender shall release this Secunity Instrument 10
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument. but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.

23, Waivers. Borrower waives all rights of homesicad exemption in the Property and relinquishes alt rights of cuncsy and
dower in the Propeny.

24. Riders to this Security Instrument. If onc or more riders ar¢ executed by Borrower and recorded Logeiher with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporaied into and shall amend and supphement

the covenants and agreements of this Security Instrument as if the rider(s) were a par of this Secunity Instrument.
{Check applicable box{es}|

¥} Adjustable Rate Rider(s) ] Condominium Rider ["] 1-4 Family Rider

| ] Graduated Payment Rider | X ] Planncd Unit Development Rider | Biweckly Payment Rider
.| Balioon Rider [ .] Raic Improvement Rider [ i Second Home Rider

| v.A. Rider ' X | Other(s) isEtxil‘y] PUD RIDER

A

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Sccurity Instrument and Iin
any rider(s) excculed by Borrower and recorded with it

Witnesses: - ?. i
- A e {(Secal)

LINDA F. MANRING Borrowcr
e (Scal)
_ -Bowrowee
e KScal ... {Seal)
-Horrower Horrower
STATE OF ALABAMA, SHELBY County ss:
On this 12TH day of MARCH , 1998 ., THE UNDERSTGNED

. a Notary Public in and for said county and in said state, hereby cerufy tha

LINDA F. MANNING

. whosc name{s) 15 signed K0 the
foregoing conveyance, and who 15 known 10 me, acknowledged before me that, being informed of the conients
of thc conveyance, S he executed the same voluntanly and as HER act on the day the same bears dale.

Given under my hand and seal of office this 12TH day of M

My Commission Expires: 7/ / (ﬂ/ QJ} e e T

Notary Public

., 1998

This instrumeni was prepared by P, JOHNSON

m -BH{AL) a0y 01  CFC {07/84) Page 8 Gl B Form 3001 990



PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE

MSN SV-79/ DOCUMENT CONTROL DEPT. Prepared by: P. JOHNSON
P.O. BOX 10266

N NU LIFO 410-02
VAN NUYS, CALIFORNIA 91410-0266 AMERICA’S WHOLESALE LENDER

LOAN #: 6326262 00 CONCOURSE PKWY SUITE 135
ESCROW/CLOSING #:6326262 IRMPNGHAM, AL 35244-

A

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of March , 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Botrower”) to secure

Borrower’s Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
516 SEVEN OAKS PARK, BIRMINGHAM, AL 35242-

[Propenty Address]
MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
_ Page 1 of 4
%-W (9705).01 CHL (09/97)  yMP MORTGAGE FORMS - (800)521-7291 lﬂitiﬂmim

. g ]
I
: 1
A

*00632626200000RA2A0"T

12



LOAN-#: 6326262

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilites, as described 1n

REAL VOLUME 265 PAGE 96

(the "Declaration™). The Property is a part of a planned unit development known as

THE GLEN, AT GREYSTONE{Nsme of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition to the cnvj:nanti and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows?

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage 1s provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

Initials: m
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LOAN 4: 6326262

A

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
- coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequental, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to. Lender and with Lender’s prior
written consent, either partition or subdivide the Pro or consent to:

(i) the abandonment or termunation of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; |

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; -

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Lability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addittonal debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

Initials: &)ﬂ
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LOAN- #: 6326262

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

% -7U (9705).01 CHL (09/97)

Eids F Tne.:

(Seal)

LINDA F. MANNING

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

Page 4 of 4

- Borrower

Form 3150 9/90



ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: — gPACE ABOVE FOR RECORDERS USE

MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: P. JOHNSON
P.O. BOX 10266 ‘ ~.

VAN NUYS, CALIFORNIA ©91410-0266 ~
0 AMERIEA'S WHOLESALE LENDER

f 100 CONCOURSE PXWY SUITE 135
LOAN #: 6326262 __IBIRMINGHAM, AL 35244-
ESCROW/CLOSING #:6326262 ‘

THIS ADJUSTABLE RATE RIDER is made this 12th day of March 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/
Freddie Mac Uniform Instrument

Page 1 0ot 5 orm 3111 3/85
% -822U(9705).01 CHL (09/97)  VMP Mortgage Forms - (B00)521-7291 | nitials:
c .

ONV

ARM Plans 2, 4, 6 & 3/1 Rider
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LOAN. §: 6326262

Note (the "Note") to
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
516 SEVEN QAKS PARK,BIRMINGHAM AL, 35242-
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 6.500 %. The Note provides for changes in the interest
rate and the monthly payments, as follows: ',
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The interest rate 1 will pay may change on the first day of Apri| , 2001, and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date. |

| Form 3111 3/85
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LOAN- #: 6326262

'

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
paymerL.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.500 % or less
than 4.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change

Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 12.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untl the amount of my monthly
payment changes again.

(') Notice of Changes N

The Note Holder will deliver or mail to me a nofice cﬁ" any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may have
regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. |

Form 3111 3/85
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LOAN. #: 6326262

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may mvoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

Form 3111 3/85
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LOAN-fk: 6326262

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cnntained in this

Adjustable Rate Rider.

@D, -5220(9705).01 CHL (09/97)
CONV
ARM Plans 2, 4, 6 & 3/1 Rider

Loy +

(Seal)

LINDA F. MANNING

Masicny

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Page 5 of 5
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-Borrower
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