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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 18, 1998, between Clark Parker Construction, Inc., A Corporation, whose
address is P.0. Box 1943, Alabaster, AL 35007 (referred to below as "Grantor”); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 (referred 1o below as "Lender” ).

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mortgages, grants, bargains, sells and convays to Lender all ot Grantor s 1ight
vitle. and interest in and to the following described real property, together with all existing or subsaguenily wrecled ot athixad bunldhings
imprrovameants and 1ixtures, all pasements, rights of way. and appurlenances; all watar, water nghts, walercourses and duch nghts feetuding
stock i utihties with ditch ar irngation rightsh: and all other n hits. royalties, and prolits relating 1o the real property, inclading wiibout inutatinn
A minorals, oil. gas, geothormal and similar matters, locate in Sralhv' County, State of Alabama (the "Reai Property™):

Lot 17, according to the Survey of Greystons, 4th énctﬂr. Phase b, as recorded in Map Book 22, Page 27,
in the Probats Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Renl Property or its address is commonly known as Highcourt Circle, Birmingham, AL 35242. the feal Property
tax identificannn aumber is G3-8-33-0 002-001.

Grantor prosantly assigns 1o Lender all of Grantar's right, title. and interest in and to all leases of the Property and all Rents trom the Froguirty
In addinen, Grantor grants to Lengar a Uniform Commurcal Code security interast in the Personal Property ardd Rents

DEFINITIONS. The following words shall have the fullowing meanings when vsed in this Mortgage. Tarms nal otherwise delined w ths
Marlgage shall have tha maanings attributed te such terms n tha Umform Commercial Code.  All ralerences o doliar amnunts shall roear.
amounts in lawful monoy of the United States o Amenca.

Grantor. The word "Granior” means Clark Parker Conatruction, Inc.. The Grantor s the martgagor vnder this Morigage.

Guarantor. The word “Guarantor” means and includos without kmitation each and all of the guarantors, surehng, and acoommeHlgtion
partins in connection with tha Indobledness.

Improvemants. The word “Improvemants” muans and moludes withoul hritation all existing and future improvemants. buddingy
structurns, mobile homes affixed on the Real Property, faciitins, additions, replacements and othaer construction on thr Hoat Property

Indebledness. The word "Indebledness” means all principal and interasl pavable under the Note and any amounts expended of adwarnmd
by Lendar to discharge obligations ot Grantor or axpenses incurred by Lender to enforce obligatons of Grantor under this Mortgage
togather with interest on such amaunts A% prowided in this Mortgage. In addition to the Nota, tho word Cindabtodness” nciuden sl
oldigations, debts and liabilities, plus nterest thargon, of Grantor 1o Landar, or any one of maro of tham, as weli as all clamy iy L nvcdeer
agains! Grantor. Of any oNe Or mMere al them. whether now existing or heresfier arising, whather relgted or unrelated Lo the purposae o the
Nate, whather voluntary or otherwise, whether due ot not due, absotute or ¢entingent, bquidated or unliguwdaled and whaether Grantne My,
be habie individually or jointly with others, whether obligated as guarantor of atharwise, and whethar recovery upon such Indobitedness may
be or harpafter may become barred by any statute ol imitauons, and whether such Indebtedness may he or hereallar may beoome
othorwise unentorceabln.

Lender. The word “Lendar” means Regions Bank, 1ts succassars and assigns. The Lender s the mortgageags under ths Mortgage

Mortgage. The word “Morngage” means this Morigage between Grantor and Lander, and includes without imatation all assgnmeants sl
securtty intergst provisiong relating to the Personal Proparty and Hents.

Note The word "Note” means the promissory note or credil agreement dated March 18, 1936, in the original principal amount of
$143.000.00 from Grantor to Lender, together with all rencwals ot extensions of, madifications of. refinancings of, consohdatiang o
and substitutions tor the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. The words "Personal Proparty” maan all equipment, fixtures, and other articles of personal proparty naw or hareatio
ownped by Grantor, and now of heregfler attached or effixed 1o the Baal Properly; topether with all accessions, parts and additions to i
raplacements of, and all substitutions tor, any nf such propearty; and together with all proceeds (inchuding without imitation all Y anon
procesds and refunds of premiums) from any sala or ather dispnsition of the Proparty.

Property. The word "Property” means collectively tha Real Property and the Fersonal Property.
Real Property. The words "Real Property” mean the proparty, interpsats and rights descnbad above 1n the "Grant ot Mortgage sedhon

Ralated Documents. The words "Relsted Documents” muan and mclude without limitauon all promissoery Notes, credit agreamerts, ot
agragments, anvironmertal agreamaents, guaranties, seculity agreements, mortgagas, deeds of rust, snd mll other instrummnts Jgreemaend s,
and documonis, whather now or haraaltar existing, exaculed in connechon with the Indeblednass

Rents. The word "Renls” means all prosent and future rents. rivenues. incoma, 1ssues, royathes, profas. snd oiher hisnehits dereved Trioee
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwrse prowvided in this Mortgage, Grantor shall pay to Lender all amaunts sacunmd by (ke
bMortgage as thoy becomae dua, and shall strictly pertorm ail of Grantor's nbhygations under this Martgane

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes 1hat Grantor’s passession and use ot the Propaerty shell bie grocernan Dy
the loligwing provisions:

Possassion and Use. Untilin dofault, Grantor may raman in [MrSSC5510N and contro! of and operate and manage tha Proporty and tallint
the Runits trom the Proparty,

Duty o Maimaln. Grantor shall mamntain the Properly i 1enantable congition and prompily periarem Ak repors, feplacements e
martanance Naceseary to pragarve its valur

Hpzardous Substances The terms "hazardous wasie,” “hacardous substance,” "disposal,” “reloase,” and “threatened foleaan = as usedn
this Mortgege, shall have the same meanings as sel torth in thn Comprehensive Environmental Rosponse, Compansation, ind Eimtuline A
ot 1980. as amended, 42 U.S.C. Section 9601, et seq. {"CERCLAT), the Superfund Amendments and Reauthonzation Act of 1986 Fub 1
No. 99.499 {"SARA"}, the Hazardous Materials Trangportation Act. 49 U.S.C. Section 1801, of seq., \he Rosource Congervahor and
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Recovery Act, 42 U.5.C. Section B901, ot seq.. or othor applicable state or Federal laws, rules, or regulations adoptad pursuani 1¢ any ol
hi: taregoing.  The lerms “hazardous waste” and "hazardous aubstance” shall also ncluda, without limitation, patrodoum and petrokaom
by products or any fraction thereof and asbestos. Grantor reprasents and warrants to Lander that: {al During the penod of Grarior's
ownnrship of the Properly. there has bean no use, generation, manufacture, storage, treatment, disposal. 1elease or thrasterad raleang ol
any hazardous wasta of substance by any parson on, under. about or from the Froperty, (b Grantar nas no knowledga ol, or reasorn o
helleves that there has heen, aexcept as previously disclosed to end acknowledgad by Lendar in writiag, (1) 80y use, geangrabnn,
manu!aclure. storage, tresiment, disposal, release, or threatened rolease of any hazardous wesle or gubstances on. undar. about of from he
Proparly by any prior ownars or oucupants of the Property or (il any actual or threatened htigation or claims of any kind Dy sny parsan
rlating to such matters, and ict Except as previously disclosed to and acknowledged by Lander in writing, {i} neilhar Grantor nor oany
tenant, contractor, agent or other authonzed ussr of tha Property shall use. generate. manufacture, store. treat. dispase al, of reloane any
hazardous waste or subsiance on, under, about or from the Proparty and (i} any such achivily shail be conducted 0 comphanne wieth sl
applicable federal, statd, and local laws. regulations and ordinancas, including without limitation those taws, regulations. ang urdeang e
dascribed above. Granitor authorires Lender and its agents to enler upon the Property 1o make such inspections and tests ot Grantor's
axpanse, a5 Lender may deem appropriale to determine compliance nf the Property wilh this section ot 1the Morigagu  Any ingpectiors o
tagts mado by Lander shall be for Lender's purpnses only and shall not be construed 1o crealn any responsitalidy or bhabilay on the pacr of
Lander to Grantor or to any other person.  The representations and warranties conmained heremn are based on Grantor's doue diigeange n
mveshigating itha Property far hazardous wasta and hazardous substances. Grantor bhereby  (at releasss and wawves any fulare clis-me
against Lender for indemnity or contribution in the event Grantor becomes hable for cleanup or other costs under any such laws e (dn
agrans to indommiy and hold harmless Londer against any and ail claims, losses, liabitities, damages, penattiey, and pxpenses which Lomies
may dirpcty ofr indirectly sustain or suffer resulting from 8 breach of this section of the Morigage ar as 8 consequance of any use
guneratinon, manufaeture, storage, disposal. releasa or threatencd rolease ocournng prior 1o Grantor' s ownership or interest in the Propeirty
whuthar or nol the same was or should have been known to Grantor. The provisions of 1hws section af the Mortgage. incliuding th
obligation to indemnity, shall survive the payment ol the Indebtedness and the satisfaction and reconvayance ol the hwn of this Mart o
and shail not be alfoctad by Lendser's acquisiton of any interast in the Property, whether by fareclosura or otharwise.

NMuisance, Waste. Grantar shall nnt cause, conduct or permi any Nuisance nor cammit, parmit, or sufter Bny sirpping ot o0 waste oo b
the Proporty of any portion of the Property. Without limiting the generality of the foregaing. Grantor will not remove. or grant 10 any Othee
party the nght to remove, any timber, minerals (including ol and gas), soil. gravel ar rock producis without tha prnor Wwiitten cnrans !
Lesnddur,

Removal of Improvements. Grantar shall not demahsh or remove any Improvemants from the Real Praparly without the phaor wniten
consont of Lendiar. As 8 condition to the remowval of any Improvements, Lander may regquire Grantor 1o make arrangaments sxbistaciony 1o
Lendar 10 replace such improvemeants with Improvemaents of at least equal value.

Lander's Right to Enter. Lender and its agents and reprasentatives rmay enter upon the Real Property at all reasonsble hmes fooatteared
| andder’ s interests and 10 inspact the Property for purposes of Grantor s comphance with the (erms and conditions of thes Mortgagn

Comgpliance with Governmantal Reguirements. Grantor shall promplly comply with all laws, ordinances, and regulations, naw of hureatter
in effect, of all governmental authorities applicable to the vuse or occupancy of the Property, including withgutl imitation, thiy Artuer . anes
With Disabilitins Act.  Grantor may contest 1n good faith any such law, ordinance, or regulation and withhold comphance dunng iny
proceading, including appropriate appeals. 5o long as Granter has notitied Lendar in wriling prior to doing 80 and s0 long #s o Lemder .
sole optman, Lender’s interasts in the Proparty are not jeopardized. Lender may regquite Grantor to post adequate secunty of B surety Bood
rpasonnbly salistactory to Lender, to protect Lender's interest,

Duty to Protect. Grantar agrens neither {o abandon nor leave unattendod the Property. Grantor shall do alb other acts o addit.on Te 1w
acts st forth ebove in this section. which from the charactec ang use of the Property are réasonably necessary to protect and preseove the

Fropary.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immadiately due and payable all sums secured by this PAGE I v
the sale or transtor, withoul the Lender's prior written consent, ob all or any part ot the Real Property, or any mierest in th- Rent Progrertly A
"wale or trapstor” means the convaevance of Real Proparty or any nght. title or interest therein: whaother logal, banehcisl or equitable. srhathe
valuntary or involuntary: whather by outright sale, deed. installmant sale contract, land conlract, contract for deod, leasaholl nleros wilh g
torm greatar than thraa (3) years, lpase-option contraci. or by sale. assignment, or transfar of any benaheigh intarast an or Yoeoany and g
holding tifle 1o 1he Raal Proparty, or by any other method of conveyvance of Real Property interest. Y any Grantor s a corporalion, partnesshops e
limited linhility company, transfer also includes any change in ownership ot mare than twenty hive percent [29%) of the voting glock  partnprsiag
intarasts or kemted Batulity company intarests, as lhe case may be, of Grantor. However, this opticn shall not be exoresed by Eoalor of s b
exurcise & prohibited by foderal law or by Alabama law

TAXES AND LIENS. Tho following provisions relating to the taxes and liens on the Property are a part of this Martgage.

Paymant. Granlor shall pay when due tand 1o all gyvants pnor o delinguancy) all TAXes. PAyridl THxeL, SPRECEE THuh ARSERATenl e ates
chatgas ond stwer service Gharges lowiecl against or on sccount of tha Froparty,. and shall pay when dun all claums foir wrark fleifie a1t
sorvicos rondared or matarial furnished 1o the Propany. Grantor shall maintain the Property brec ot alt hens having priorty Ouer OF dajuad 1o
the iotarast of Lander under this Morigage, except 1or the lien of taxes ond assessments not duo, and except ns otharwice R i s tha

lollowng parggraph,

Right To Contest. Grantor may withhold payment ot any tax, assessmant. of claim in connacbnn with & good laith dispote Gyer the
obligation to pay, %0 long as Lender's interast in the Properly s not jeopardized. It 8 hon ansas or s filed as a result af conpaymient
Grantor shall within fitteen (15} days after the lien arises or. «f a lien s filed, within fiftean {15) days after Grantor has notice of thw filing
securst the discharge of the lien, or ¥ requested by Lender, deposit with Lender cash or a sutficient corporate suraty hond or olbee socutity
satisfactory to Londer in an amount sufficient to discharge the tien plus any cosls and attorneys’ teas or othar charges 1hat could acoroe as
a rasult ol & foreclosure or sale under the lien, In any contest, Grantor shall defand itsel! and Lander and shall satisty any advorse pudgiment
hofore enforcament sgainst the Property. Grantor shall name Lender as an addrtional obligee under any surely Lokl furmisitined e th

contost procesdings.

Evidence of Paymant. Granter shall upon demand lurmsh 1o Lender sabstactory ewvidence of payment qaf the taxes or assessmenls and shall
authariza tho appropriate governmantal official o deliver to Lender al any time s written siatement af the taxes and assessnenis agaans?

tho Proporty.

Natica of Constructlon. Grantor shall nonty Lender at leasl fiftesn {15) days hefora any work is commenced, any sorvicas are furnnbeg o
any matoriais are supplied to the Property, 1f any mechanic's hen, materiaimen’s lian, or gthor hen could be assatiad on BCCOopnt ot the
work . servicos, or matarials. Grantor will upon requast of Lendar furnish to Lender advance assurances sanistartory o Loenclor Dhal ot

can angd will pay the cost of such improvaments,
PROPERTY DAMAGE INSURANCE. The following provisions relatng toonsuring the Property are g part of thes Mortgage

Maintenance of Insurance. Grantor shall procure and maintam pohces of tire insurance with standard extnnded Coverage cndasaements oo
s raptacement basis for the full insurable value covering all improvemoents on the Real Property 1 on amount suthicient to avoid spph et
b any comsuranco clouse, and with a standard mortgagee clause o favor ob Lender.  Grantor shall also procure ool maaesae.
somprohensive genaral liability insurance in such Cuverage amoonts a5 Lendar may ragquast with Lander being named as addibonal insored-
m such lability insurance policies.  Additionaily, Grantor shall maintain such athar insurance, including but not hmied 1o hasard, D Dese
mtarcuption and boilor insurance as Lender may requiré. Policies shall be whntten by such nsurances companios and in such farm as may Lre
reasonably accoptabla 10 Lender. Grantor shall deliver to Lender certificates of coverage trom each insuree contanng a stipulatind that
covarnge will not he cancelled or diminishad without a minimum of ten (101 days’ pnor written nobie 10 Londer and nob conthmming any
disclenmor of the mngurar'a liability for failure to qive such notice. Each ingurance policy also shall includge an endarsemant prowvidimng tha
cowvorage v tovor of Lender will not be impaired thoany way by any act, g sion or dolaglt of Grantor or any other porson Shieuio thn Heo
Property at any tme bocome Jocatod in an areo designatad by the Directar ot the Fedaral Emergency Management Qe feo e tipe e
Hood hasard aren, Grantor agroes 1o obtain and meaintain federal Flood Insurance for the full unpad pancipal balanci: ol the doars gt the
maximum policy imits sat undar tha Nationa! Fleod insuranco Program. or as otherwise required by Lender, and 16 mamtan such ns ot s
bar the term Of the loan.

Application of Proceeds. Granter shall promptly nobify Londar ot any Hsg ar damage 10 the Properiy.  Lander may make preat ol sy ol
Grantor fails to do so within filteen (15} days ot the cesually. Whather or not Lendar’s security 18 impaitad. Lendar may. ot its elechar
apply tho proceeds 1o the reduction of the Indubitedness, payment of any lien atfecting the Property, o the restorstion and repaic at th,
Property.  If Lendur elects to apply 1he proceeds to restoration and repair. Grantor shall repar or reglace the domaged or dantroye!
Improvements in 8 manngr satisfactory 10 Lender. Lendar ghall, upon satistactory proo! ot such expendifura, pay of reimburse Grantos from
the provoeds for the reassnable cost of repawr or restozation it Grantor 1S nol N detault undar this Morigage, Any procoeds wiech DEyve oo
boon rdishursed within 180 days afer their receipt and which Lisnder has not eommitied to the repair or restaration of 1he Froperty shil be
used first [o pay sny amount owing to Lender under this Mortgage, then to pay accrued intarect, and the ramainder. If any, shail ba g plited
1o the principat balance of the Indshtedness. If Lender holds any proceeds atter payment in full of the Indabtedness. such proceads chalt be
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paid to Qrantor, ‘

Unaxpired insurance a3 Sele. Any unexpired inswrance shall inufe to the benefit of, and pass ta. the purchaser of the Proparty owuud by
this Mortgage at any trustea’s sake or other sele heic under the provisions of this Mortgege, or st any forsciosure ssle of such Property.

Grantor's Report on Insurence. Upon request of Lander, however not mora than once e yoor, Grantor shail fumnish to Lender & report on
ssch axisting policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (C) the amount of the policy. (d) the property
inaurad. the then current replacement value of such property, and the manner ot detsrmining that valiue: end (&) the axpiration dote of the
policy. Grantor shall, upon requast of Lender, have art indepsndant sppraisers satisfactory 10 Lender determing the cash velue replacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor faile ta comply with any provision of this Mortgage, or if any action or proceeding is commenced (hat
would materially stfect Lendat's interests in the Praperty, Lender on Grantor's bahatt may, but shall not be regquired 1o, take sy action that
Lender desms appropriate. Any amount that Lender expends in 80 doing will Daar interest at the rate provided for in tha Nota from the dste
incurred or paid by Lender to the dats of rapayment by Grantor. All such expenses, at Lender’s option, will (8] be paysble on demand. (b] be
addad to the balance of the Note and be apportioned among and be payable with any installment payments to become due during sither {1} the
term ot any applicable insurance policy or (i} the remaining tarm of the Note, or {C) be treated as a balloon payment whach will be due and
payeble gt the Note's maturity. This Mortgage alsc will sacure paymant of these amounts. Tha rights provided for n this paragraph shall be in
addition to any othear righta or any ramedies to which Lender may be entitled on account of the defgult. Any such action by Lender shall not be
conatrued 83 curing tha default 80 ag to bar Lander Irom any remedy that it ctherwies would have had

WARRANTY: DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this Mortgage

Titls. Grantar warrants that: (a) Grantor hokds good and marketable title of record to the Property in fee simple, 'rae and clear of ali liana
and ancumbrances other than those sat forth in the Resi Proparty description or in any title insurance policy, title report, of tinsl title opireon
issued in favor of, and scoepted by, Lendar in connsotion with this Mortgege, and (b} Grantor has the full right, powaer, and suthority to
gxecute and delver this Mortgage 1o Lender.

Dafanse of Thie. Subject to the sxception In the paragraph above, Grantor warrants and will forever detend the title to the Property agmnal
tha lawful clems of all persons. In the avent sny action or procaeding is commenced that questions Grantor’'s titie or the interast of Lendar
under thie Mortgage, Grantor ehall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu!
Lendar shall bs sntitled to participate in the proceeding and to be representad in the proceeding by counsal of Lander's own choica, and
Grantor will delivar, or cause to be deliversd, to Lender auch instrumeants as Lender may reguest from time lo time to permit A JCh

participation.

Compliance With Laws. Grantor warrants thst the Property and Grantor’s use of the Property complies with all axisting apphcabie lhws
ordinances, and reguistiona of governmental authorities. -

CONDEMNATION. The following provisions raiating 10 cnndemnatidﬂ of this Property are a part ot this Mortgage.

Apphcation of Net Prooseds. |1 all or sny part of the Property is condsmned by aminant domain proceadings or by any procesding or
ourchasa in lieu ol condemnation, Lender may at its eiection raquire that all or any portion of the net proceads of tha award ba applied 1o
the Indebtadness or the repair or restoration of the Property. The net procesds of the award shall maan the award sftar paymant of all
reasonabls couts, expanses, snd attornays’ fees incurred by Lendar in connection with the condemnation.

Proceedings. [t any proceading in condemnation is filed, Grantor shall promptly natify Lender in writing. and Grantor shall promptly take
such steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominai party in such proceeding. but
Landar shail be entitied to participate in the proceeding and to be represented in the proceeding by counsal ol ita own choice. and Grantor
will daliver or cause to ba delivered ta Lander such instruments as may be raquested by it from time to time o permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
feea and charges ars & part of this Mortgage:

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall execute such documents in sc¢dibon to thie Mortgages and take
whatevar other action is requastad by Lander to perfect and continue Lender’s lian on the Real Proparty. Grantor shall reimburss Lendar tor
alt taxes, as described balow. together with all expensas incurred in recording, pertecting or continuing this Mortgage, including without
limitation all taxes. feas, documentary stamps, and other charges for recording or registering thus Mortgage.

Taxes. The following shall conatitute taxss to which this gection applies: {a) a specitic tax upon this type of Mortgage or upon ali or any
part of the Indabtadness secured by this Mortgage: (bl & specitic tax on Grantor which Grantor is suthorized or required to deduct trom
payments on the Indebtadness secured by this type of Mortgage: (c] a tax on this type of Mortgage chargeable sgpinst the Landar or tha
holder of the Note: and (di s apecific tax on sll or any portion of the indebtedness or on payments of prncipsl and intaresl mads by
Grantor.

Subsequent Taxes. if any tax to which this saction applies Is enacted subsequent 10 the date of this Mortgage, this event shall have the
same sifect as an Event of Default (as defined below|, art Landar may exarcise sny or all of its availabls remedies for an Evant of Dalaui
as provided below unless Grantor sither {(a} pays the tax before it bacomas delinguent, or [b} contests the tax as prowvided dbove 0 the
Taxes and Liens section and deposite with Lender cash or a sufficiant corporate surety bond or othar security satisfactory 1o Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The toliowing provisions relating to this Mortgage as a security agreement are a part ol
this Mortgage.

Security Agresmant. This instrument shall constitule a security agreemaent to the extant any of the Property constitutes fixtures or other
parsonal property, and Lendser shail have all of the rights of a secured party undes the Unitorm Commaercial Code as ameanded lrom time 10

tirme.

Security Interest. Upon request by Lender, Grantor shall execute finencing statements and take whaievar other action & requested by
Lender to perfect and continue Lendar's security interest in the Rents and Persanal Property. In addition to recording this Martgage :n the
resl proparty records, Lender may, at any time and without further authorization from Grantor. fila executed countarparts, coped or
reproductions of this Mortgege as a financing statement. Grantor shall reimburse Lender for all expenses incurred 0 parfacting of
continuing thia security intersst. Upon detsult, Grantor shall assamble tha Persona! Property in 8 mannar and st 8 place ressonably
convenient tc Grantor and Landar and make it availabis to Lander within three (3) days aftar receipt of written demand trom Lender

Addreases. The mailing addresses of Grantor {debtor} and Lender (sacured party}, trom which information concerning the sacurity 1Intoreql
grantsd by this Mortgage mey be obtzinsd {each as required by the Uniform Commearcial Code}, ere as atated on the first page of this

Morigage. 1
FURTHER ASBSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and Attornay - n-lact ars a part ol ths
Maorigage.

Further Assurances. Al any time. and from time to time. upon reguest of Lender, Grantor will make. execute and debvar. or will causa o
be made, sxecuted or Jdeiivered, to Lender or to Lander’s cesignee, and when raguastad by Lender, cause to be filed, recorded, refiled. or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate. any and all such mortgages.
deeds of trust, sscurity deede, sscurity agreamenta, financing stataments, continuation statements. ingtrumants aof further sssurance.
cartificates, and athar documanta as may, in the sale apinion of Lender, be nacessary or desirable in order to affectuate. compiste, perfect.
continue, or prosarve (a} the obligetions of Grantor under the Note, this Mortgage, and the Related Documents. and (D) the bens and
sacurity interests created by this Mortgage as first and prior lisns on the Froperty, whathar now ownad or herealtar acquired by Grantor
Unless prohibited by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and sxpansss ncurred
in connection with the matters refarred to in this paragraph.

Artornay-in-Fact. |1f Grantor falls to do any ot tha thinga raterred 1o in the preceding paragraph, Lender may do o for and in the name of
Grantor and at Grantor's expense. For such purposss, Grantor hareby irrevocably sppoints Lender A Grantor’s Aattornay i lact for 1he
purpose of meking. executing, delivering, tiling, recording, and doing alf other things as may De necessary or dosirabla, in Lender's sole
opinion, to accamplish the matters referrad to in the proceding paragraph.

FULL PERFORMANCE. |f Grantar pays all the Indebtadness whan due, and otherwise parforms nll the cbiigations Imposad upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor 2 suitable satisfaction of this Morigage and suiiable statements of termination of any
financing statement on flle evidencing Lender’s security interest in the Henta and tha Parecnal Froparty. Grantod wall pay . it parmetten by
applicable 1aw. sny reasonable termination fee as determined by Lender from hime to time.

DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of datault ("Evant of Datault™} under thns Mortgege:
Default on Indebtedness. Failurs of Grantar to make any payment when due on the indabtedness.
Defauit on Other Paymaents. Failure of Grantor within the time required by thia Mortgage to maka any payment [of 18x&8 Of INSUrance. Gf
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any other payment necesaary to prevent filing of or to effect diacharge of any fien. i

Compliance Defsult. FRailure of Grantor to comply with any other term, obligstion, covenant or condition contained in this Mortgags, ha
Note of in any of the Related Documents.

Faiga Statememts. Any warranty, representation or statement made or furnishad to Lender by or on behait ot Grantor under thu Mortgage.,
the Note or the Related Documents is false or misiaading in any material raspect, sithar now or at tha time made of furnished.

Defective Coliaterslization. This Mortgage or any of tha Related Documents cesses to be in full force and stfect lincluding tailure ot any
collatersl documants to create a vaild and perfected security interest or lienl at any time and for any reason.

insclvency. Tho dissolution or termination ol Grantor's existence as a going business, the inaolvency of Grantor, the sppowrtmaeant of »
racelver for any part of Gramtor's property, sny sssignment for the benefit of creditors. any fypa of creditor workout, or the commencamant
of any proceeding under sny bankruptcy or insoivency laws by or against Grantor.

Forsclosurs, Forfeiture, etc. Commencement of foreclosure or tforteiture proceedings, whather by judicial proceeding. salf haip.
repoasession or any other method. by sny creditor of Grantor or by any governmentst agency againg! any of the Property. Hawewver, (i
subsaction shall not spply In the avent of a good faith dispute by Grantor as 1o the validity or reasonsblensss of the claim which s the basis
of the faraclosurs or forefaiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas reserves ¢r a
suraty bond for the claim satlatactory o Lendar.

Breach of Other Agreamant. Any breach by Grantor under the terms of any other agreement batwasn Grantor and Lender that 1s not
ramadiad within ary grace period provided therein, including without limitation any agreement concarmning any indebtednasa or other
obligation of Grantor to Lender, whether axisting now or later,

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any af the Indabtedoass or any
Guarantor dies or becomes incompetent, or revokes or disputes the vakdity of, or liabllity under, any Guaranty of the Indebtednass . |

Adverss Change. A materlsl adverss change occurs in Grantor's tinancial condition. or Lander batiaves the prospact of payment or
parformance af the indsbtedness is impaired.

Insecucity, Lender in good faith deema itasH insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Oetauit end at any time thereatter, Landsar, st I8 oplion, may
axarcise sny one or mote of the following rights and remadims, in additian to any other rights or remadas provided by law:

Accelerats Indebtedness. Lender shall have the right 8t ts option without notice to Grantor to daciare the entire indabtadness immediataly
due snd payable, Including any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With reapect 10 all or any part of the Parannaj Prup;arw. Lender shall have aill tha rights and remadies of 8 secCurad parly
under the Uiniforry Commercisl Code. {

Collsct Rents. Lsnder shall have the right, without notice to Grantor, to take poassession of the Proparty and collact the Rents, ncluding
amounts past due and unpaid, and apply the net procesda, over and #bove Lender’s costys. againal the Indabtadness. in furtharance of this
right, Lander may raguirs any tensnt or other user of the Property to make payments of rart or use fees directly to Landes. i tha Rems are
collected by Lander, than Grantor irravocably designates Lender as Grantor's attorney-in-tact to endorse Instrumaents received N payment
tharaot in the name of Grantor and to negotiate the same and collect the proceeds. Paymenta Dy tenants of othwrr uaers 1o Lander in
responas to Lender’'s demand shail satisfy the obligations for which the psyments are made, whether or not any proper grounds for the
demand existed. Lender may exsrcise its rights under this subparagraph either in person, by agent, of through a receivar,

Appoint Recelver. Lender shall have the right to have a receivar appointed to take passession of all or any part of the Property. with the
power 1o protect and praserve ths Property. to operate the Property praceding toraciogure or aale, and to collect the Rants trom the
Proparty and apply the proceeds, ovar and above the cost of the raceivership, sgainst the Indebtedness. The receiver may sarve withou!
bond it permitted by law. Landar’s right to the appointmant ot B receiver shall exist whathar or not the apparant vaiue of the Proparty
axcesds the Indebtadness by a substantlal amaunt. Employmant by Lender shall not disqualify a person trom serving as 8 recenves

Judicial Foreclosurs. Lander may obtain a judicial decres foreclosing Grantor's interast in all or any part of the Froperty.

Nonjudiciat Sele. Lender shall be authorized to take possession of the Property and, with or without taking such posaession. aftar ginng
notice of tha time, piace and tarma of sale, together with a description of the Property to be aold, by publication once B weak Tor threa (3)
successive weeks In some newspaper pubdishad in the county or countiss in which the Real Proparty to ba sold ia located, to sel the
Froperty (of such part or parts thersof a8 Lander may from time to time slect to sell) in front of tha front or main door of the courthousns of
the caunty in which tha Property to be sold, or a substential snd material part theraot. is loceted. at public outcry, to the Mgheat bhudoer tor
cash. | there ia Resl Praperty to bs sold undar this Mortgage in more than one county. publication shail ba made in all countiss whete the
Real Proparty to ba sold is locatsd. (f no newspapar i published in any County in which sny Ransl Praperty 10 be sold 15 located, the notice
shall be published in & newspaper published in sn adjoining county for three {3) succassive weeks. The sale shall ba hekd betwean tha
hours of 11:30 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgage Lendar may bl at
any sala had under the terme of this Mortgage and may purchase the Property it the highest bidder therafore. Granlor hareby waves any
and all rights 10 have the Property marshalled. In exercising ita rights and remedies, Lender shall be tres to asll &l or any part of the
Property togaether or separately, in one aale or by seperate sales.

Daficiency Judgmant. H parmitted by applicable law. Lender may cbtain a judgment for any deticiency remaining in the Indebtednaas due
to Lencar after application of all amgunts received from the sxercise of the rnights provided in this gaction.

Tenancy st Suftersnce. |f Grantor remaing in possession ot the Froperty atter the Property is sold as provided abovs or Lendar otharwisa
becomss entitied to possession of the Property upon defauit of Grantor, Grantor ahatl becoma a tenant at sutferance ot Lender of the
purchaser of the Property and shall, at Lender’'s option, either (a) pay & reasonable rental for the use of the Property. or {bl vacate the
Property immediately upon the demand of Lender.

Other Remedies. Lander shall have all other rights and remedias provided in thisa Mortgage or the Note or avaitable at iaw or 0 equity

Sale of the Property. To the axtent permitted by applicable iaw, Grantor hereby waives any and all right 10 have the property marshatlied
In exerciaing its rights and remediea, Lender shall be tree to sell all or sny parnt of the Proparty together or separately, in one bl or by
separate sales, Lendar shall ba antitied 10 bid at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of sny public sale of the Personal Property ¢t of the tms
after which any private sale or othar Intanded disposition of the Parsonal Property is to be made. Reasonable notice shall mean nolica
given at laast ten {10} days before the tima of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of 8 breach of a provisipn of this Mortgage shall not constitute a waver ol or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision Election by Lendar to pursue
sny ramady ahall not axclude pursuit ot any other remady, and an alsction to make axpenditures or take action tg parform an abbgaton of
Grantor under this Mortgage after failure of Grantor to perform shell not affect Lendsr’s nght to deciare 2 detault and exarcise 1ta remahney

under this Mortgage.

Attorneys’ Fees; Expanses. If Lander institutes any suit or action to enforce any of the tarma of thia Mortgage. Leandar shall he sntitled to
racover such sum 88 the court may adjudge ressonsbie as attornays’ fees at trisl and on any appeal. Whatlher or nat any courl BCHON 18
involved. ail rassenable expaness incurred by Lander that in Londer's opinion are necessary at any time for tha protection of ite (nteradt of
the entorcement of its rights shall bacome a part of the Indabtedneas payeble on demand and shell bear intareat from the date of
expanditure until repaid at tha rste provided tor in the Note. Expansea covered by this paragraph include, without limitahon, Bowowes
subjact 1o any limite ynder applicable |sw, Lender’s attorneys’ teas snd Lender's legal expanses whather ar not thare 8 a lawsut. including
attorneys’ fess for bankruptcy procesadings (incluging efforts to madify or vacate any sutomatc stay or 1munctionl, Appesls and eny
snticipated post-judgmant collaction services, the cost of sesrching records, obtaining bitle raports iincluding foreclosurs reports:
surveyara' reports, and appraisal feas, and title insurance, to the extant parmitted by applicable law. Grantar also woll pay aty court cosia

in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dafauit and any
notice of sale to Grantor, ahell be In writing, may be sent by telelaceimile {unieas otherwise requiréd by lawl, and ghall ba sffecthve whan
actually delivarad, or whan daposited with a nationslly recognized overnight couriar, or, i moailed. shall be deemed etfective when daposited n
the United States mall first ciass, certitisd or ragistared mait, postage prepaid, directed 10 the addresses shown near the begmring ol the
Mortgage. Any party may change its addresa for notices under this Mortpage by giving formal written notice to the other parties. spectiying
that the purpose of the notice is to change the party's address. Al copies of notices ol toreclogaure from the hotder o! any han which has
priority over this Mortgage shall be sent to Lender's address. as shown near the baginning ol thie Mortgage. For notica purposes. Grantor
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agrees to keep Lender informed at all times o! Grantor's current address.
MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents. constitutes 1he entira understanding and agrecmeant ol the patfus as
‘o the matters set torth in this Mortgage. No alteration of or amendmant t¢ this Mortgage shall be efective unieas grven ;v wriking And

siggrnd hy the party or parties sought 1o he charged or hound by the alteration or amandmeant.

Annual Raports. If 1he Property i usad for purpnses other than Grantor's residence, Grantor shall furnish 1o Lender, upon fogquest 9
certitied statemnent of net gperating incoma received fram the Property during Grantor's previous liscal year in such lorm and Artlivl R
Landear shall require. "Net operating income” shall maan sl cash raceipts from the Property jess sl cash expenditures rnade i GOt

with tha aperation of the Property,

Applicabla Law. This Mortgage has bean dekivered to Lender and accepted by Landar in the State of Alabama. Subject to the provisions

on arbitration, this Mortgage shall ba governed by and construad in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes. ciaims and controversigs between them, whether individual, joint. or class n
nature, arising from this Mortgage or otherwise. including without limitation contract and 100 disputes, shall be arbitrated pursusnt to 1he
Rules of the Amorican Arbitration Association, upon request of aither party, No act to toke or dispose of any Collateral shall Constitute
witiver ol this arbitration agresment or be prohibitad by this arbitrstion agreement. This includes, withaut lurmatation, obtamimg anune foes
ralief oF & TRIMpOrary restraining arder; invoking o powet of sale undar any dead ol trust or morigaga: nhiamng a wnt of attachroient o
impesition of a recetver. or exercising any rights reiating 1o personal property, including taking or disposing ot such property weith f1r werthenrt
judicial process pursuant to Articla 9 ot the Unitorm Commercial Code. Any disputes, claims. of CONTOVRISIES CONCRIMMg e taw lulnagy oo
reaschablanass of any act, or oxercien of any right, concerning any Collateral, including any claim to rescind, retorm. or olharwisa mMadity
any agresment relating to the Collateral. shali also be arbitrated, provided however that no artutrator shall have the rght or the powal 10
anjoin or restrain any act of any party. Judgmant upon any award rendered by any arbitrator may bo entared in any court havihg
jurisdiction.  Nothing In thie Mortgage ghall preclude any party from seeking equiteble raliaf from a court of competent furisdlctm  The
s1atute of imitations. astoppal, waivor, laches, and similar doclrines which would otherwise ba apphcable In an action brought ey o party
shall ba apphcably 1 any arbitration proceading, and the commencemant of an arhitration proceading shall be desmad 1her commencenwat
at an action for thase purposas.  The Fedoral Arbniration Act shall apply to i1he construchon, nterpralation. and enforcoemant of 1t

arbitrafhion provision.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only ang are not 1o he used to nterpral ar datine the

provisions of this Morigage.

Merger. Therao shall be no mergaf of the intarest or astate croated by this Mortgage with any othar (nterest of astate in the Proparty At ary

lime hekd by or for the banefit of Lender in any capacity. without the written consent of Lendar.

Saeverability. {1 a court of competent jurisgiction finds any prd’uisinnmf this Mortgage 1o be invalkl ar unenforceable s 1o any persan o

circumetance, such finding shaell not render that provison invahd or gnenforceable as 1o any other parsons gf CHCUMTANCHL

{! teasibie

any such affanding provision shall bae deemad to be modihed to be within the limits of enforceability ar validity: however, f the citondmg
provision cannot ba so maodified_ it shall be stricken and all other ProvISIONS of this Mortgage 1n all ather respocls shall remunn wiabkil and

anforgeabla.

Succassors and Assigns. Subjoct 10 the limitations stated in thes Mortgage on iransfer ot Grantor's mterest, this Morngage shall ba hinding
upon and inure 1o the benetit of the parties, their successors and assigns., it ownearship of the Property becomes vested 10 a parson othar
than Grantor, Lendet, without notice to Grantor, may deal with Grantor's sucgessors with reference 10 this Mortgage and 1he Indobiednsss
by way 0l forbearance or extension without releasing Grantor from the obhgations of this Mortgage or hatnlity onder the Indebilenners

Time I8 of the Essance. Time is of the essence n the performanca of this Mortgage.

waiver of Homastaad Exemption. Grantor herchy reéleases and waives all rights and benelits of the: homestead exemplon B (d Thee Sate

al Alnbama as to all indebiedness secured by 1this Maortgage.

Waivers and Consents. Longer shall not be desmed to have waivetd any nghts under rhis Mortgaye (ar under the Retinled Documemise
unless such waiver is in writing and signed by Lendaer. No delay or omission on the part of Lender in exercising any nghl shall Dperatio ar oo
wanvir of such nght or any other right. A warver by any party of a provision af this Mortgage shall nol consbituie A wavet pl oot porer it o
thay party’'s right otherwiso to demand stnet compliance with that provision or any othar provisron  NO poor wannr by Lesrweder o masr ey
course of deahing betwean Leadear and Grantar, shatl constitute a waiver of any of Lender's nghts or any of Grantor's abliganonn oy 16 anyg
future transachions. VWhanever consent by Lender is required in thus Mortgage. the granting of such consent by Lendor 10 ANy rtanc e Hhall

not conalitute continuing consant 10 subsegquent instBNCas wherg such consent is reguired.

RECORDING. The procecds of this loan have bean spphed on the purchase pnce of tho propefty describivd bBarean congirysd oo morthgages

simultanoously haraw|th.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Clark Parkar
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This Mortgage prapared by:

199
Name: Denise Y. Hagan/Resl Estate Dlpiﬂfga‘! 19";“ C-E.RTI
Address: 417 North 20th. Stroet O

City. State, ZIP; Birmingham, Alabama 35203\ Y mﬂ 1300
o5

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
} $8
CQUNTY OF Jefferson o)

L]

| the undergignad authority, a Notary Public sn and tor sad county in saxd stato, barnby cerufy thot Reiph C. Parkes, Presidant, of Clark Parker

Constiuction, Inc.. 0 corporation, 1S signed 10 the foregoing Mortgage and who 18 Kivewn Lo ma, arknowledged before me on thes day that b
o of the contants of said Mortgage, he or sha, as such offiger and weth full puthonty, sxeculed the same voluntasd, for ared aa The oot o8

gaid corperation.

Givan undey my hand and official seal this I8th day of March . .19 38 |
.___.---'"':.ﬂ . y .r""‘ 8
e it R s
Nctary Ppiic.
My commission expires - _:.-'” - :f ‘f:‘é*‘f**-"“}
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