MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA D
} 1.5 This inatrument was prepared by

JEFFERSON County +
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER_HOMEBUILDERS, ING. 2

I

has/have Justly Indebted to First Federal h h ﬁ
hersinafter called the Mortgagee, In the principal sum of Two Hundred Thousand Eight Hundred snd 00/100 2
¢ 200,800.00) Doliars. .

;nqt

as avidenced by negoilable note of even date herewlth,

NOW, THEREFORE, In considemtion of the premises and in order to secure the payment of said indebtedness and any renewsls of

extensions of same and any other Indebtednesa now or hereafter owed by Mortgagors or Mortgagee and compliance with all the stipulstiona
hereinafter contalned, the said CARTER HOMEBUILDERS, INC.

—wrhr

{hersinafter callad Mortgagors) do hereby grant, bargaln, sei and convey unto the said Mortgagee the foliowing
describect real estate siuated in SHELBY County, State of Alabama viz;

LOTS 4, 5, AND 6, ACCORDING TO THE SURVEY OF ROCKY RIDGE TOWNHOMES, PHASE ONE, AS
RECORDED IN MAP BOOK 22, PAQE 132, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. ;
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togather with all rents and other revenuas thereof and alh rights, privileges, sasements, tenaments, hiar.utu. improvements and, appurtenances
thereunic belonging or in any wise apperiaining, Including any aher-acquired tile and sasements and all rights, fite and intersat now or
hereafter owned, by the Mortgagors in and to ali bulidings and Improvements. stom and screen windows and doors, gas, steam, slactric and
other heating, lighting, ventiiating, air condhioning, refriigerating and cooking apparatus, elevalors, plimbing, spiniding, ang othar squipmmnt
and fixtures attached or appertaining to sald premises. sk of which {hereinafier designatod a8 the morigaged property) shali be desmed samity
and conveyed by this morngagse.

TO HAVE AND TO HOLD the same and every part thersol unto the Morigeges, First Federal of the South
its successors and asslgns forever.

i e ) p ———

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as fofiows:

1. That they are lawfully seized in {se and possessed of sald morigaged property and have a good right 1o convey the same as
aforesaid. thal they will warrant and forever defend the iitle against the lawlul claims of afl paraons whomsoever, and that said property s froe 3
and ciear of all emergencles, sasements and restrictions not herein spacifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking prority over this mortgage when imposad legaly upon said mortgaged
property and should default be made in the payment of same, or any part thereof, said Mortgages may pay the same.

[ —_— - T e

3, That they will keep the bulldings on said premlses continuously insured in such amounts, in such manner and in such companies as
may be satislactory to the Morigagees against loss by fire and such other hazards as Mortgagee may spacily, with loas, f any. payable 1o
sald Mortgagee, and wil deposit with Morigagee policies for such insurance and will pay premiums thereco! me the ssme become due
Mortgagors shall give immediate notice In writing to Morigagee of any loss or damages 1o sald premises caused by any casualty, o
Mortgagors fail 10 keep sald propsrty Insured as above specified, the Morigages may insure sald proparty for its Insurable value agains! ioss
by fire and other hazards for the benefit of the Mortgagee. The procseds ol such insurance shall be paid by insurer to Mortgagee which is
hereby granted full power to settia and compromise claims under all policies and to demand. receive and receipt for sl sums becoming due
tharsunder: said proceeds, if collected, to be credited on the indebtedness secured by this mortgage, less cosl of collecting seme, of to be
used in repaldng or reconstructing the premises as tha Mortgagee may elect, all amountis so expected by sald Morigagee for insurance of for
the payment of taxes, assessments or any olher prior liens shall become a debt due sald Mortgagee additional 10 the indebledness herein
described and at once payabla without demand upon or hotice to ahy person, and shall be secured by the lien of this mortigage and shal
bear Interest at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without nolice 1o
any person, the Mortgagee may deciare the antire indebtedness secured by this mortgage due and payable and this morigags subject to
loreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mongaged property above describad and not to commil or permit any waste thereon, and 1o keap lhe ssme
}  repaired and at afl fimss to maintaln the same in as good conddion as # now s, reasonable wear and tear alone expected.

5. That no delay or fallure of the Morigages to exercise any option to deciare the maturity of any dabt secured by this mortgage shail be
taken or daemad as & waiver of the right 1o exercise such option or 1o declara such forfeiture either as to part or present default on the part
of said Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be iaken or deemead as A waiver
of the right to declare the maturity of the indebtedness hereby secured by reason of the fallure of the Morigagors 10 procure such insurance
or to pay such taxes, it being agreed that no tefms or conditions contained In this morigage can ba waived, allered, of changed except ms
evidenced in wriing signed by 1he Morlgagars and by the Mongagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
nole or notes above described, any renawais or extensions thergof, and any other notes ot obligations of Morigagors 1o Mortgagee whether
how ot hersafter incurred.

7. Thal after any default on the part of the Morgagors, the Maortgagea shall, upon bH fled or other proper lsgal preceding being
commenced for the foreciosure of this morigage, be entitled &s a mailter of right to the appointment by any compeatent court or \rbunal
without notice to any pany, of a recelver of the rents, tssues and profits of sald premises, with power 1o jease and conirot the said premises
and with such other powers as may be deemed necessary. and ihat a reasonable atiorney's fee shail. among other sxpenses and costs, be
fixed, aliowed and paid out of such rents, issues and profits or out of the proceeds of the sale of sald morigages property.

8 That all the covenants and agresments of the Mortgagor's herein contalned shal extend tc and bind their heirs, execulors.
adminiatrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein gtven.
granied or secured to the Mortgagee shall Inure to the beneftt of the heirs, successors or assigns of the Moilgagee.

5. That the dabt hereby ascured shall at once become due and payable and this morigage subjeci 10 {foreclosure as herein prowvded at
the option of the holder hereof when and If any statement of Hen is filed under the stalutes o! Alabama, relating to Wens of mechanics and
materialmen, without regard 1o the form and contents of such siatsment and without regard to the existence or non-sxistence of the debt or
any part thereol, or of the lien on which such statemant is based.
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10. This Is a construction loan mortgage and the sald $TWO ﬂunmu!mmwm
- ls being advanced 1o Mortgegor by Morigagee in accordance with a Loan Agrsement batween
Morigagee and Mortgagor datbd the date hereol. Notwithslanding anyihing to the conimary contained in this mortgage or in the note secured
hereby, ot in any other instrument securing the loan evidenced by said note, Mortgagee may at its option declare the entire indebtednass
gecured hereby. and all interest thereon and all advances made by Mortgagee hereunder, immediately due and payable in the evont of &
breach by Mortgagor of any covenant containad in this mortgage, the nota sacured hereby, or In sald Loan Agreement between Mortgagor
and Mortgagese, dated the date hereof, which said Loan Agreement is, by reference therato, herein incorporated lo the same extent and
eflact as though said Loan Agreement ware set forth herein in full

11, In addition to the said-§ 200,800.00 principal amount «ith interest secured hereby, this morigage shall also secure eny and
all other and additional indebtedness now of hereafier owing by Mortgagor 1o Morngagee. During the period of construction of the
improvements contemplated to be constructed upon the Morigaged Property, this mortgage covers and the undersigned, in consideration of
sald indeblednesa, and to secure the prompt payment of tha same, with the Interest thereon, and further 10 secure the porformance of the
covenanis, conditions and agréemants sel forth In this mortgage, and in said Loan Agreemaent, hava bargainad and sold and do hereby grant,
bargain, sell, alien and cohvey unto Mortgagee, its successors and assigns, the following described additional property, situsted or to be
situated on the real estaie hersinabove described and mortgaged:

Al buliding materials, equipment, fixtures mnd fitings of every kind or character now owned or hereafler acquired by the morigagors for
the purpose of being used or useful in connection with the improvements located of 10 be located on the hereinabove described resl eslate,
whether such materlats, equipment, fdures and fittings are actually located on or adjacent to sald real estate of nol, and whather wn stomge
ot atherwise, wheresoever the sameé may be located. Personal praperty herein conveyad and mortgaged shall include, but without flimiation. .
sl lumber and lumber products, bricks, building stones and bullding blocks, said and cement, roofing materials, painl, doors, windows. b
hardware, nalls, wires and wiring, plumbing and plumbing fudures, heating and air conditioning equipment and apphlences, sleciricai and pas :
equipment &and appllances, pipes and plping, omamenial and decorative fixtures, and in general a buliding materiala and equipment of every
iind and character used or usetul in connection with sakd improvements.

12. Plural or singular words used herein to designate ihe undersigned Mortgagors shall be construsd 10 refer to the maker or makers of .

this mortgage, whether one or more persons or a corporation, i . *
L

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge ihe indebtedness hereby aecureci as H
ghall become due and payable and shall in all things do and perform alt.acts and agreements by them hersin agreed 1o be done according
io the tenor and affect hersof, then and in that event anly this conveyance shall be and bacome null and void: but shouid defaull bs made In
the payment of tha ihdebledness hereby secured or any renewals or extensions thereof or any part thereo! of ahould any intersal thereon
remain unpald at maturity, or should default be made in the repayment of any aum expended by sald Mortgagee uncer the authority of any ©f
the provisions of thls morigage or should the interest of said Mortgagee in said Property become endangered by reason of the anforcement
of any priot llen or encumbrance thareon so as to endanger the debt hereby secured, or should a peliion o condemn any part of the
morigaged propetty be filed by any authority having power of eminent domain, or should any law, sither tedersl or siate, be passed impasing
or authorzing the Imposttion of a specific tax upon this morigage of the debt hereby secured, or permiting or authoriing the deduction of
any such tax from the principal or Interest secured by this mortgage or by vitue of which shy lax or s3sessment upon tha morgaged
premises shall be charged against the owner of this morigage or should at any time of the stipulations contained n this morigage be
declared invalld or Inoperative by any court of competent jursdiction of should the Mortgagors faill to do and perform any othet act or thing
nerein required or agreed to be gone, then In any of sald evenis the whole of the indebtedness hereby secured, or any portion or part of
same may not as sald date have bean pﬁid. with interest thereon, shall at once become due and payable and thia mortgage subject 10
toraclosure at the option of the Mortgagee, natice of the exercise of such option being hereby expressly walved. and the Morigagee shall
have the right to enter upon and take possession of the propery hereby conveyed and after or without taking such possession 10 sell the
same belore the County Court House door in | County, Alabama al public outcry for cash, after first giving
notice of the time, place and terms of such sale by publication once & week for three consecutive weeks prior 1o sald sale in & newWspapsr O
general circulation published in said County, and upon the payment of the purchase money the Morigagee, or gwner of the debt and
morigage. or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagors & good and sufficient deed to the propsty
sold: the Morigagee shall apply the procesds of said sale: First to the expense of adverlising, seling and conveying, including & remsonabile
attorney's fee; second, 10 the payment of any amounts that may have been axpended or that may then be necessary \o expend in paying
insurance laxes and other encumbrances, wilh inlerest lhereon; third, 1o the payment in tull of the principal indebtedness and interest
thereon. whather the same sheli or ahall nol have lully matured at the date of said sale, but no interes! shall be colected heyond the date
of sale: and fourth, the balance, if any, 10 be pald over to the sald Mortgagors or to whomsoever then appears of record 1o be the ownel of
sald property. The Morigagee may bid and becoma the purchaser of the mortgaged property at any {oreciosure sale theteunder.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 12th day of March
1998

P e ] A | e eR
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THE STATE OF ALABAMA }
‘ 85!

JEFFERSON , COUNTY
, the undersigned, a Notary Public in and for said County, in said State. hereby certlfy that .
whosse name signed to the foregoing conveyance
and who known to me, acknowledged befors me on this day 1hat, being Informed of the contents of ithe conveyance
axecuted the same voluntarily on the day the same bears dale.
Given under my hand and official seal, this _ 12th _ day of March . 1998
Notary Fublic
THE STATE OF ALABAMA |
JEFFERSON COUNTY } “'
[, the undersigned, a Notary Public In and for sald County, in said Stata, hereby certify that e B
whose name signed to tha foregolng conveyance
and who known to me, acknowiedged before me on this day that. being inforrmed of the contents of the conveyance _
execuled the same voluntlarly on the day the same bears date.
Qiven under my hand and official seal, thia _ 12th  day of March . 1998
Notary Public ! ‘- T
THE STATE OF ALABAMA
JEFFERSON COUNTY f o
|, the undersigned. Notery Public In and for said County, In and State, hereby certity that ___ _
Kerry Carter whose name as President of the

o Carter Homebuilders, Inc. . & corportion, |s signed to the foregoing conveyance, snd who

is known o me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, as such officer and with
full authority, executed the same voluntarity for and as the act of salkd corporation.
&iven Under my hand and official seal, this _ 12th __ day of March . 1998

c M

Notary @oble Alabama State At Large

bty B~
s
O
MORTGAGE DEED
THE STATE OF ALABAMA }
S8
JEFFERSON COUNTY
Office of the Judge of Probate.

| heraby certify that the within morigage was filed in this office for record on the _12th  day of March . 1980
at o'clock M, and duly recard in Voluma of Morigages, at page _ ~
and examinad.

e amm

Jurdge of Probate
m

Inst @ 1 99809404
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