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STATE OF ALABAMA )

L

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this ird day of March .18 98 . by and bat
BRANTLEY HOMES INC
(horeinafter roferred to as "Morigagor™t and COLONIAL BANK

{hereinafiar referred to as "Mortgagaae”).
Hlitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee. and hereby executes this Morigage to secure the paymant ot §128,000.00
One Hundred Twenty Eight Thousand And 00/100 Dollars

as evidenced by promissary note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter bacoma further indehbted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it s the
intant of the parties hareto that this mortgage shalt secure any and all indebtedness{as) of Mortgagor o Mortgagee, whather now axiating or harantial
ansing, duo or to bocome due, absolute or contingent, liguidated or unliquidated, diract or indirect, and this morigage s to sacure not only the
indobtadness ovidenced by the note hereinabove specifically referred to, but any and all ather debts, obligations or liabiities of Mortgapad to Morigageo.
noWw AXisting or hareaftar ariging. and any and all extensiens or renewals of same, or any part thereef, whother gvidenced by nots, open account
andoreamant, guaranty, pladge or otherwise.

NOW, THEREFORE, Morgagor snd all sthers exacuting thic morgage. in congideration ol fhe pramisag, and to secure 1he paymant of s
indetiednoss evidenced by note hereinabove spacifically referred to, and any and all other indebledness(es} due o 0 bacoma dut as harmnnbove
gonorally referred 1o, and the complance with all of the govenants and stipulations herein contained, has bargained ang soid, and does hareby grant
bargain, sell, alien, cunvey, trensfer and mortgage unte Mortgagoes, s succossors and assigos, the following dascrbed real estato, togsthet w.ah
huildings and imorovemants theraon (haroinafter sometimaes called the “raal ﬂﬁlﬂtﬂ" ar tho "mortgaged real astate”], lying and boing situated

in tha County of SHELBY '\ State of Alabama. and more particularly described as folows, to wil

I.OT 28, ACCORDING TO THE SURVEY OF TWIN OAKS, A5 RECORDED IN
MAP BOOK 22, PAGE 108, IN THE PROBATE OFFICE OF GLHELBY
COUNTY, ALABAMA.
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togothar with all awards received through aminent domain, and payments upon any insurance pehcis covering the real esteta, and all nghts, pnivitegas,
tenemants, and appurtenances thareunto belonging or i anywise appertaining te said real estate including easements and nghis ol way appurtenant
thereto and all gas, steam, slectric and othar heating, conling and lighting apparatus, elevators, icoboxes, plumbing, stoves, donrs and Oothar foturas
appartamng 1o 1the real estate and impraovements located thareon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the rsal estate, and every part thereof, unto Mortgages, its successors and assigns forever., And Mortgagor covenant:
with Morigagae that il is lawtully seized ol the real estate in fee simple and has a good nght to sell and convoy the same as aforosaid; that 1he real
cstaty is free of all ancuembrances except as herein set oul, and Maortgagor will warrant and forever detond the utle 1o the real estate unto Mosgage-
its successors and assgns, against the lawlul claims of all persons whomsocaver.

THIS MORTGAGE IS MADE, however, subjact to tha tollowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es] securad harehy and interest thereon when and as o itheyl shall become dur, whathe:
course of under any condition, covenant or agreomant harein contained, together with any other indabtednessies] whach Marigagor may awe o
Mortgagee, 1t being furthar agreed that any statement, any note or obhigation thal is scoured by this mortgage shall be conclusive evidencn of such fact

4. tal That Murtgagor shall provide, mamtamm and daliver to Mortgagee polices of lire imsurance [with exdendaed coveragel, and sweh other imsurane e
as Moartgages may from time to time require in companies, form, types. and amounls, ond sball assign, with endorsements satiafactooy o Martgagee,
and duliver w Morigagea with mortgages clauses satisiactory (o Morgagea all insurance policies of any kind or i any amount naw OF hereafter ssue:d
wilh rospact to tha roal astato. NoOtU latar than thg first day following tha axpiratinn date of any antd ail such nsurance pohcias dnd Al any tume Lpnm
recquest ot Morlgagee. Mortgagor shall furnish Mortgagee certificates of insurance iIssuad by insurance companes satisfactory to Mortgagaen showing
that the amount and typa of nsurance required by Martgagee herounder is in effect. All renewal pohores, with premwms paid, shall be dobivered to
Mortgageo at ieast thirty {30 days before the expiration of the old policies.  |f oy insuranco, or any part thereaf, shall expire,
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or be withdrawn or become void of unsale by Mortgagos's braach of any condition tharaof, or become void of unsafe by reason ol tha failure ar
impairmant of the capital of any company by which the insuwrance may then ba carried, cor if for any reason whatevar tha insurance shafl be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 10 Maortgages new insurance on the premiseg, satisfactory 1o Mortgagee. 11 Mortgagar
fails to procuro and dabver such paw insurance, Mortgagee may, but shall not be obligated to, procwe same, and upon demand, Mortgagor sball
raimburse Mortgagoe all such costs expended with interest on such advance ut the rate set forth in the note secured horeby.- Mortgaga shall give
immadiate natice in writing to Mortgagee of any loss, injury or damape affecting the mortgaged real estate caused by any casually or cccurrence . Ful
power 15 horeby confarred on Mortgagee to settle and compromise claims under all policies and to demand, recewva, and receipt tor all momay becoming
payable thereundsr and to assign bbsolutely all pohoas ta any holder of the note or to the grantee of the real estate in the gvent of the foraclosure of
this mortgagee and security agraement or other transfer ot title 1o the real astate in extinguishment of the indebtaedness{es] securod hareby . In tho avent
nf loss covered by any of the policies of insuranca berain referred 10, each individual insurance campany concerned is hereby suthonzed and doecred 10
make paymant for such loss directly to the Mortgagee instead of to the Mortgagar and the Mortgagee juntly, and the nsarance proceeds, aftor
deducting all costs of collaction, including reascnable attorneys’ fees, may be applied by the Mortgagee at its opuon, gither as a paymenl on acciount of
the indebtednessies), secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repar, or alteration of the roal
estate, aithar to tho portion thoreot by which said toss was sustained or any other portion thereof,

(b} That togethar with and in addition to the monthly payment of principal and intarast, and on the same datle on which tha pancipal and interast are
payable under the torms of the note secured heraby, Mortgagor, if required by Mortgagee, shall deposit with the Morigages, 1n o hon inlerast boating
atcount, a sum aqual to one-twaellth (1/12) of the yearly taxes and assessments which may be lavied againyl the real astata andd whech may attan
priority ovaer this mortgage, and ground rents, if any, plus one-twellth {1/12) of the yearly premiums for insurance that will become due and payabli 1o
renew tho insurance on the roal astate for coverage against loss by fire or such gther hazard as may reascnably be required by the Mortpagee. Thw
amount of such taxes, assessments, ground rents, and pramiums when onknown, shall e estimated by the Mortgagee. K the amount of funds besin
shall exceod at any tima the amount deemed necessary by the Mortgagee to provide for the payment of taxas, assessments, ground tenls and
insurance premiums as thoy fall due, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgageo may detarmuna. I the amaant ot
tho funds held shall not ba sufficient 8t any tme 1o pay taxes, assossmants, ground rents, and ingyrance pramiums as they fall due, Marlgagor shali
pay to Mortgagae any amount nacessary to make up the deficency upan notice from Mortgagee to Mortgagor requesting payment thareat  Lipor
paymant in full of all sums secured by this morlgage, Mortgagee shall promptly retund to Mortgagor any funds helg,

e} That Mortgagor shall pay ond discharge as the same become due all taxes and assessments that may sccrue, be lavied, or assessad upon 1the
roal estate or any part tharaof, which may ba of bacome a hen prior {0 this mortgage or have priority in payment 1o the indebtodnousos! sacured
hereby, or upon Marlgagoee’'s interest thargin or upon this morigagoe of the indabtednaasies) or evidence of indebtednessies) sucured horaby, withog
ragaril 10 any law heretcforg or harealter enacted imposing payment of tha whole or any partis) thereof upon Mortgagae, upon the passags of any law
imposing tho payment ol the whole or any part therec! upon Mortgageo or upon the rendering by an appeallate court of competont junsdict:an that the
untdertaking by Mortgagor 10 pay such taxas is legally inoperative, then the indebtedness{es) securad hereby withoutl deduction shail, at the opuon ol
Morlgagaee, becoma immediataely due and payable, notwithstanding anything containad in this mortgage or any law haretolore enacted. and Mofigagor
shall not suffer or parmit any such taxes on tha said real estate to become or remain delinquent or parmit any part thergof or any (nterost tharom to be
sold lor any taxes or assaasments; and lurther shall furnish annually to Martgagee, prior to the date when they bacomo delinguent coftifrites of
receipts of tho propor offices showing full payment of all such taxes and assassments.

3. That the raal ostato and the improvements thereon shall be kapt in good conditton and No waste committed or permitierd thereon

4. That no building or other improvement on the rea! estata shall be structurally altered, removed or demaohished, without the Mortpageoe s proer
written consent, not shall any fixture or chattel covared by this mortgage %n:i adapted 1o the proper use and emoymant of the real astate be remeoved af
any tima without like consent unless actually replaced by an article of squfll suitability owned by Marigagor. in the event of any hreach of this covanan
the Mortgagee may, in addition to any other nghts or remeadies, at any time thereafter, declare the whaole of the indebtednoss{es) secured horehy
immodiately dua and payabie.

5. That Mortgagor agrees that the indabtednessies) hereby secured shatl at once bgcomi due and payable and this mortgage subject to toreclosurn
as provided for herenn, at the option of helder hereot, when and it any statement of lien s filed under the statutos of Alabsma refating 1o tha lieny
mechamcs and matenalmen, without regard to form and contents of such statement, and without regard to the existance or nonexistenc e of the debt
or any part tharesf, or ¢f the lian, on which such statomant 15 based.

6. That Mortgagor shall comply with all statutes, ordinances, regutations and jlaws promulgated by any govoramental entity assarting Junsde hon
ovar thi raal estate and any and all lagal raguirements shall be fully complied with by Martgagor.

7. That  Mortigagor 1ails to insure the raal estato as herainabove provided, or to pay all or any part of the taxaes or assessmants lavied, acoroed o
assussecd upon or against the mal astate or the indebtednessies) secured heroby, or any interest of Mortgagew in aither, or fails fo pay immedtely Al
dischargo any and all liens, dobts, and/or charges which might become hens supencr to the en of this mortgage, Mortgagenr may . ot ity oplien, nsare
the real estate and/or pay said taxes, assegssmants, debis, hens and/or charges and any monay which Maortgagoe shall have s5o pad shall constitote o
de 1o Moartgagoae addinonai w the indebtednessies) socured horeby, shall be secured by this mortgage; shall bear the in terest set ot an the mote
heretnabove rofarred to fram data paid or incurred; and, at the eption of Mortgagee, shall be immadiately due and payable,

8. That Mortgagor agreas that no dalay or fadure of Mortgagee to exercise any option to declare the matunty ol any indobtodnassiast secured by
this mortgage, shall he taken or deemed as a waivar of its nght to exerciso such gption, or te declare such forfeiture, eithar as to any past o1 present
default, and it is further agreed that neo tarms or conditions contained n this mortgage can be waived, altered or changed exce as pvidenced n
writing, signnd by the Mortgagor and by the halder haereo!; and the procuremant of insurance or the payment of laxes or othar liens, dobls or Cchargns
by Morigagee shall nol ho taken or construed as a waiver of s nght to doclare the maturity of the indabtednassios) hareby securizd by roason ot the
failurn o1 Mortgagar to procare such insurgnca ar to pay such taxes, debts, hens of charges.

. That if Morigages shall be made a party to any suit involving the title to the real estata and employs an attorney to represent (1 theomn o o
Mortyayoe employs an attarnoy 1o 48315t in setthng or removing any clowd on the 1tle to tbe real gstate hareby conveyed that purports 1o {0 Supnrar o
the lien of this mortgage 1 any respect, Mortgagor will pay 10 Mortgagee, when the same becomes due, such attorney’s tea as may be parnnticd by
law andd as may be roasonable 1ar such services, and if such fee is paid or incurred by Mortgagee the same shali be secured by the Lo of this mortgage
in addition 1o the indebtednassiag) sacured hareby, and shall hear interest rom the date it is pad or incurrad at the rate set oot in tha nots harmonatuees
roferrad to and shall e at once due snd payable,

10. That all expenses incurrad by Mortgagee, including attorney’s fee i compromasing, adjusting of detonding aganst hen clams or sncambrance:
mﬂ:ght to bo fixed upon tha real ostate hereby conveyad, whether such claims or encumbrancaes be vabgd or not, shall become a part of the
mdeblodnoss{os) horaby securad.

11, That Morlgagor agrees to pay a roasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgagee cimgloy an abtormiesy
10 collact any indebtednessins) socured by this moertgage.

12, Tha! notwithstanding that the assignmam of awesrds hersinabove reterred 1o shall be deemed to be sell executing, Mortgogur, aller tha
allowaneo of o condemnation claim or award, and the ascertainment of the amount due thareon, and the issumg of a warrant by the condomnor 1or the
payment thereok, shall axacute, at Martgagee's request, and forthwith delivier to Mortgagee, 3 valid assignmont in recardable form, assigiung all of sueh
congdemnanon claims, awards or damages to Morigagee, bul nat in excess of an amount sufficient to pay, satisty and discharge the poncipisl sum ool
this mortgage and any advances made by Morigages as horoin provided then remarming unpaid, with intgrest theraon at tho rate specibed fenan o oan
thiy nata which this mortgage sacures, to the date of payment, whethoer such remaiming principal sum s then due or notl by the tarms of sand ete o -
this marigade.

13. That if Moerigaygor shall mako daefauil in 1the paymant of any ol tho indebtednessies) hereby secured, or in the performance of any of the terms or
conditions herant, Mortgagee may precesd 1o collect the rent, income and prolits from 1the real astale, aithor with or without 1the appointment al o
rcenvir; any rents, income and pralits collectad by Mortgangee poor to foreclosurs of this mortgage, less the cost of collecting the samao, mcluding any
real astate commission or attormey's fae incurred, shall be credited frst 1o advancaes with interast thereon, then to integrest due on the prinopal
indebtedness, and the remainder, if any, t0 the principal debtis) hereby secured.

14. That it is further agreod that if Mortgagor shall fail to pay, or cause to he paid, the whole or any portion of tha pancipal sum, o any nstalimens
ol intnrast thereon, or any othor indabtednassins) tha payment of wivch is boreby secured, as thay or any o them mature, aithar by lagse af timin or
otharwise, in accordance with the agreemants and covenants heremn coentained, or should default e made n the paymunt of any muachamc’s hion,
matefialmen’s len, INBUrBNce Premiums, texos or assassments now, or which may hercafter be, lavied against, or which may becorme a heo on, the real
ostata, or should detault be made in any of the covenants, conditions and agreemants herein contained, then and in that ovent the whole ot sacd
principal sum, with intarest theraon, and all othar indebtadnessies) secured hereby, shall, at the option of the then holdar of said indobtodnessies) b
arwd becomae mmediataly due and payable and tha holder of the indetnoedness{es) hereby secured shall bave the nght to enter upon snd 1ake possessaen
i thir ronl estate, and after, or without, taking such puossession of the same, sall the mortgaged real estate at pubhc outcey, i Brant ol the courthogse
ducr o tha county wharain the real estate s located, to the heghest idder lore cash, either 1in person or by auclioneer, after tiest govineg mote,e ol thae
timie, piaca, and teems ol such sale by publication once a week tor throe (3] sucoessive weeks in some newspapat published v sad countly and, gpen
thes paymnnt of the purchase monay, tha Mortgages or any person conducting sadd sale lor st s authorized and empowercd 10 oxecute to the parcbaser
at said sale o dewd to the raal estate s0 purchasod o the name and on behal! of Martgageor, and the cortthcato of the holder of the mertigene
indebtedness, appointing sand suctoneer 1o make such sale, shalt b prima 1acie evidence of his authornty o the real agtate, or the coguity of reclemptlen
fram thes martgage may bo foreclosed by suit inoany courl of compatent junsdiction as now provided by law in the case of past due maortgages  the
Morrtgagoa, or 1thae thon helder of the indebtednessics) harehy sacured, may i at such sele and became the purchaser of the real estate ol the bighess
bidder thurefore. The proceeds ol any such sale shall be applied {at to the gxpenses incurred in making the sale and 0 atl pror ettoos o eltet
colloction ol the ndobtednesstes! secured hereby, including a reasonablo attorney’s fee, or reasonable attorneys’ feas. as pormiated by law for sur b
sOryices as may be, or have boen, racessary in any ono or moro of the forecloswe of this mortgage. of the cotlection of sad indebtudnesstos], and of

the pursuit of any efforts theratolore directed to that and. including. but without limitation ta, tho delense of any proceedmgs mstitutled by the
Mortgagor or anyang hable for said indebtednessies) or intarested in tha mortgaged
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reat astate to prevent or delay, by any means, the exercise of said power of sale an the foreclosure of this mortgage: {(b) to the paymnent of whiataver
sum of sums Mortgagee may have paid wut or become hisble 1o pay, in carrying out the provisions of this mortgage, togathar with intarast thareon: ic|
to the payment and fatistfactich’ of said indebtednessias) and interest thereon speciticaliv referred 10 hereinabove to the day 0! sale snd any olhur
indabtedrossies) secured by this mortgage: and {d} the balenco, if any, shall be pad over to Mortgagor, or Mortgagor's SUCCeSS0rs or askigns, In any
avent. the purchaser under any foreciosure sale, as providnd herain, shall be under no obligation to sep to the proper applicabon of the purchase money

15. That in the event of the enactment of any law by the Stale of Alabama, after tha date of this martgage, deducting from the valuo of tha tiesd
estate lor the purpose of taxation any lien thereon, or imposing any fiability upon Martgagee, n respect of the indebtadnessi{est secured haraby, ur
changing in any way the laws now in lorce for the taxation of martgages, or debts secured by mortgages, or tha mannar of collection of any sugh
taxes. 50 as to affact this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagaa thereby, and in the avent Mortgagor tails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum sacured by this mottgage, together with the nterust
due thereon shall, at tha optlicn of Mortgagee, without notlce to any party, become immaediately dug and payable.

168. That should Mortgagor become insolvent or bankrupt; or should a receiver o Mortgagor's properly be appointad, or should Mortgagor
inentiohaly damage or attempt to remove any improvemants upon said mortgaged real estate: or should (1 be discoverad after the execution pod
delivary of this instrument that there is a defect in the title to or a hien of encumbrance of any nature on the real astats prior o the en hateol, nron
casa of an errar or defoct in the above described note or this instrument or in thae axecution or the acknowledgmant tharaof; ar it p hormestead clarn b
sot up to the reat astate or any part therect adverse to this mortgage and if the said Mortgagor shall tad tor thirty (30} days alter domanit bty the
Maortgagee, or other holder or holders of sad indebtadnessies), 1o correct such detects 1in the title or to remove any such lien or sncumliirsnos or

homestead ¢laim, or to correct any errar in saikd note or this instrument or its execution, then, upon any such default, fature or contingancy, 1he
Maortgagee, or other holder or holders of said indabtednessies} or any part thercof, shall have the option or nght, withaut notce or demand. to declnre
all of aad indebtadnassies) then remaming unpaid immediately dus and pavable, and may immeadiately of at any time therealter Toroclose this matigane
v the power of sale hercin contained or by suit, as such Mortgagee, or other holder or helders of said indebtednassies), may olect.

17, That no rnght, title ar interast in or to the mortgaged real estate, or any part thereof. shall be sold, 1ranstaerrad, assignad. convoyed, masrbageacd
or oncumbaered by & lisn at any time priar to the payment in full of the indebledrnass{as) sacured heraby without first obtaimng the praor weorttion Consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any vislatlon ol hs provision,
the entlrg unpad balance of the indebtednessies) securntd heraby, together with all interest thereon, shall become doe and payablo smmpdiately nt the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith ar at any tima thareaftor without stay of axacuton
or othor procesas and failura of Mortgagor to pay all momes to Martgagee secured by this mortgage shall be an act of dafautt antithng Mortgagee o
[orecinso this mortgage in accordance with the terms hereof.

18. That it is 1the intant of the Mortgagor and Mortgagere to secure any and all indebtedness{es) of sanl Mortgagor to Mortgagag, oow e2asting i
hereafter ansing, due or to hecome due, absolute or contingent, liquidated or unbquidated, dirgct or incirect, and this maortgage 15 ntended and deaoe
sacure, not only the indebtedness hereinabove specifically refarred to, but also any and all other debts, obhgations and habdities ol sard Mortgageore 1o
said Mortgageoc, whethar now existing or hegroafter ansing, and any and all extensions or renewals of same. or any part theraof, at any time hoefore
actual satisfaction and gcancellation of this mortgage in the Probale Office where recorded, and whether tha same be avidenced by pronuswory ondge
ppen account, endorsemont, guaranty agreement, pledge agreemeant, or otherwise; that it s expressly agreed that any indebiedness at any b
securad heraby may be extended, rearranged or renewed and that any part qf the sacurity hereln descnbed may ba waived or released withogt in
anywisn altaring, varying or diminishing tha force, effect or lien of this mortgage, and this mortgage shall conunuo as a tirst Hen on all ol the real estate
and cther property and nights covered hereby and not expressly released®until all sums with interest and charges hereby securod are fully pod, and no
ather security now oxisting or hereafter taken 1o socure the payment of said indebtedness(es) or any part thereof shall in any manner he impmeoed or
affected by tha execution of this mortgage, and no security subsequently taken by Mortgagee or other holder or holders ol said indabtednessies) shall in
any manner mpair or attect the securlty given by this mortgage; aned all security for the paymont of sawd indaebtadnessias] or any part thereot shall be
takan, consklared and beld as cumuintive. ,

19. That Muorigager agraos for itsel! and any and all persons or concerns claiming by, through or under Mortgagor, that if 4t oo any orme o more of
thom shall hold possession of the above daescribed real astate or any part thereot subsequent to foreclosurs heraunder, 1t or the partios s holding
possassion shall bacome and be considered as tanants at will of the purchaser or purchasers atl such foreclogure sale; and sny such tenant Tahing or
refusing to surronder possession upon demand shall be guilty of foroible detamer and shall be liable 1o such purchasoer or purchasaers for reasonaliln
rantal of the real estate, and shall be suhject ta eviction and remaval, farcible or otherwise, with ar withaut process of law, and all damages which may
be sustaned by any such tanant as a result theraof bemg herehy axpressly waived.

20 . That Mortgagor agroes to faithfuly parform all the covenants of the lesscr or landlard under present and future leases aftecting the mmortgaged
roal pstate, and noithor do nor neglect, nor permit 10 be done, anything which may dimmish or impair ther value, oF the rents providled far therean or

thi interesl of the lessor or of the Mortgagee tharein or thareunder,

21 That Mortgagor shall furnish 1o Mortgagee within Thirt Yoo 30 | days after the close af vach b

of Martgagor, such inancinl records as the holder of this mortgage may require including, but not limited 1o, an annual statement ©f the operation nf tha
real 2stato which shelh include annuel stataments itemizing the income and expenses, an ienzed rent roll, (ogeather with a complete financiad stalomint
nf Mortgagor's assets and tiabilities and its prefit and loss statoment. Such statement shall he prepared by cortilied puble: accountant accaptnble to
Mortgager or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall he given 1o Mornigagne a1 o expense 1o
Mortgages.

22. That i the indebtedness evidenced by the note specifically reforred to herminabove is being advanced by Maortgagoee to Mortgagor ender the
terrns and provisions and in accordance with a loan agreement or construction loan agreement {("agreement”™), the terms and provisions ol saad
agreameant are hereby incorporated by reference as part of this mortgage as if fully set out harein, and any delault in the perlormance ol tha provisions
thareol, or any contract or agreemont betweoen Mortgagor and Mortgagea, shall constitute s defaddt hereundor entithng Mortgoagee o exercse the
romadiey providod heren, including the right to foreclose this mortgage in accordance with the terms heraool; that each FUTURE ADWVANCE adyviand e hey

Mortgagee to Mortgagor 1s being advancad in accordance with an agreement dated Mar. 3, 1598
and 15 secured by this maortgage.

23. That 0 the event this mortgage is socond and subordinate to any pnoe mortgagels) and m the event the Mortgagor should fal to make sy
paymonts whuch become due on said prige mortgage(s!, or should defaull in any of the othar terms, provisions and conditions of sad poor mortgagnisa
R{nur, then such dofault under tha pricr mortgagels) shall constitule an event of default undar the 1erms and provisions of this mongage. and the

orlgagae horein may, at its option, declare tha entire indebtednessies) securad by this mortgape mmediately due and payable and d payment 5 ot
prompily made, then declare this mortgage in default and subject to foreclosure, provided that the Maortgagoe herain may, at s option, make, on baho!!
ol Mortgagor, any such payments which become dug on said pror martgagetst, or incur any such expense or gbhigations on behall of Maortgogor
connection with the sail prior mortgagel(s), mn order to prevent the foreclosure of said pior mortgagels!, and all such ampunts so expreded iy The
within Martgegee on brhal! ol said Mortgagor shall become a debt to the Mortgagee and shall be secured by thus martgage and shall beoar imterpst toomn
thi: date ol paymant at the maximum lagal rate ol intarest from time ta bme permitted by the faws of the State of Alabama, and shall e at o e dore
and payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, tha right to fornclose v
MOrtgago .

24, That provided aslways that if Mortgagor pays the indebtedness{es) secured by this mortgage, and roimburses Mortgagee, s succassors ane
axsigns, tor any amount it may have expanded pursuant to the authonization of this mortgage, including without limstation, sums spent i payment ol
lux0s, assassmants, insuwrance of other lens and interest tharecn, and shall do and perform all ather acts and things hersin agreed 10 bo dome, thes
comvayvanae ahall be nuit and void: otherwige it shall ramain in full faorce and affert.

23 That any proruse made by Martgagor heroin to pay money may e enforced by o suit at e, and tho securty af this miortgaoe shntl not e
warved thiraby, and as to such debts tho Mertgagor waives all rights of examption uncler the laws and Constitution of the State of Alabama andd agroe.
to pay as parmitted by law a roasonable attorney’s fae for the collbcuon thereol.

26. That no delay or failure of Mortgagee to exarcisg any option herein given or reserved shall constitutn a waiver of such option or cstop
Mortgogean from aftorwards exercising same or any other option at any tdme, and the payment, ot contracting o pay, by Mortgagee ol aoyth mg
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor 0 fabng to make said payments and shall not estop
Mortgagoo from foraclosing this mertgage on account of such tadure of Mortgagar,

_2_!'. That wharovor and whﬂnamr in this mortgage it shatl be raquired or permitted that notice ar damand bo given or served by any party e ®
notice of demand shall be given or served, and shail not be deemed to have been given or served unless in wnting and forwarded by registered or
ertified mail, return receipt requested, addressed as follows:

To Mortgagor: o BRANTLE‘.'{H"OMEE INC_

128 HIGH CREST DR

PELHAM, AL 35124 2512

—_—_— ,——_—— - —

To Mortgages: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker ot this mOrigage, and ol

covenants and agreaments herein contained shall bind the successors and assigns of the Morigagor, ang every option, nght and prnviiege hnrers

raserved or securad 1o Mortgagee shall inure to the benetit of its successors and assigns., I .

29. That the unenforceability or invalidity ot any provision or provisions of this mortgage shall not render any othar proviston or provisions haoen

containad unanforceable or tnvalid. Al rights or remedies of Mortgagee hereunder ara cuomutative and not alernative, and are 0 addmion to those
' ]
provided by law.

IN WITNESS WHEREDOF, tha undersignad (has) {have} set {its] {hiz] ther) {their) hand{s} and seal{s], on the day and year first abova writtan,

WITNESSES:
]
h
_ o _ . (seat
i
R - - — — _ e ) lSl:.ﬁ.“
]
o N I . sEAG
LHB/wp
) .
STATE OF ALABAMA }
|
COUNTY |

I, the undorsigned, o Notary Public o and Jur said County, in said State, hereby coertity that

welto s nomuls) fis) {aral signod Lo the foregoing convayance and who Dis) (are) known to me, acknowledged before mea on thia day that, Daing infolmaid
of the contents of the convayance, the) (sho| (they) executed 1he same voluntarily on the day the same bears date,

Gwven undar my hand and othcial sest this tho day of .19

Notary Public

STATE OF ALABAMA ;
| )
JEFFERSON COUNTY |
b
|, the undersignod, 8 Notary Public in and for said County, in sad State, hareby certify that BILL BRANTLEY
whose name ns PRESIDENT o! BRANTLEY HOMES INC

18 sipnadd 10 1he foregonn:;
convevanca and who 18 known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, as such offued

and wath full avthority, executed 1the same voluntaridy for and as the act of said corporation.

Gwen undar my hand and ofthoal seal this thy 3RD day of

1 98

Notary Public
MY Conees

Colomat Bank

PO BOX 1887 03718/ 1998-09420
RIRMINGHAM, AL 35201 10236 AM CEK11F1LEL
SHELBY COUNTY JUDGE OF PROBATE
004 NEL 208,00
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