This Instrumeni Prepared by:
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ulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tennessee Bank National Associatien (Home Equity Line of Credit) E
(Term: _20 Yrs. toliowing the effective date defined below.} M 3
(This Mortgage is intended to be and is an QPEN-END MOQRTGAGE under

and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

3

THIS INDENTURE, made this ¢ day of  March 194
by and between  F SCOTT BLAKE and ANGELA L BLAKE, HUSBAND AND WIFE |

: h
whether one or more, harain called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking association E
with its principal place ¢f business in Memphis, Tenpnessee, HEREIN CALLED Mongagee.

WITNESSETH, that! Morigagor, in considaration of the sum of Ten Dollars to him in hand pawd and othat valuablg considaration, rece:pt
of which is hereby acknowledged, does hersby grant. bargain, sell and convey unic Morigagee, ils Buccessors and assigns, lorever, lhe
following described roat astale (“Property”} situaled in 1450 STOMEHAVEN DRIVE
County ofSHELRY . and State of Atabama. to wit’

SEE ATTACHED EXHIBIT *A"

- il T

The Propenry herein conveyed is encumbered Dy the following mortgages of record
COUNTRYNIDE HOME LDANS IKC. FILED IX INSTRUMENT # 1997-4242¢
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and ts a condiion of this nstrumeant that in the event of any defauft in any ot the terms and conditions ot said prior mongaqe. or in the
avent of any default in any of the terms and conditions of any other mortgage or other hen which may be or may become prio and para
mount 10 the lien of this instrumant, then in every such event the Mortgagee may. at its option. unless prohibied by law, declare the indetn
adness secured by this instrument due tor all purposes. and foreciosure may be had hereunder as i the cas2 of any other detault hereun
der The Morligagee may. al its option, advance and pay any such sum or sums as shail be necessary In order that the terms and condiions
ol any mortgage or other lien which is then prior and paramounlt 1o the hen of this instrument, may be comptied with. and such arnaunts so
pad shall be repaid on dermand with interest from the date ot such payment at the highest rate legally chargeable on the date of such pay
ment, and shall be secured by the len of this mortgage, and Ihe agvancement of such sum Qr sums shall i no way kit of bar the alore-

: said ophon to acceklerate sad indebtedness.
TO HAVE AND TO HOLD the aloredescrbed real estate togethar with all the hereditaments and appurtenances thereunto beinnging or )
@ any wise appertaining unto the said Mortgagee. his successors and assigns, 0 fee simple lorever. and the sad Mongagor dogs hereby E;-;
covanant with 1he said Mongagee, its successors and assigns, that the Morlgagor s lawlully sewedn fee of the aloredescnbwed rioal estate

that he has i good nght to sell and convey the same, Ihal the sami s unencumbered excopt as otherw se set torh above, and that the 11lc
and guie! possession thereto he will and his heirs and personal representatives shall warrant and forever defend agansl the lawtul claims o
all persons whomsoever,

THIS CONVEYANCE IS MADE to sccure lo Mortgagee (1) paymenl of all loans, advances. exlensions of credil.
and olher oblhigations and indebtednasses (collectively harein the "Line af Credit”), it the maximum proncipal amoun! of

Fourteen Thousand & O cents Doflars

(% 14,000.00 ) ("Credit Lnnit"], made and 10 be made by the Morlgagec to the Mortgagn under and
pursuant to that certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lenting Act [the "Agreéament’}

having an eflective date of the ¥ day ol March . 198 ("Effective Date”). axecuted by

one or more of the Mortgagors and delivered 1o the Mortgagee {and any and all renewals. modifications and extensions tharaof, 1in whele o
part), sand Agreement (which prescribes the terms and conditions under which such loans and advances and exteansions of crodld are o be
made and are 1o be repaid) being incorporated herein by reference as fulty and paricalarly asf set out heren varbatim. {2} payment i all
other mones advanced by the Mortgagee for the protaction of the secunty. such as for taxes nsurance, reparrs, attorney s faos ote and ()
the perdormance of all covenants, conditions, stipulations angd agrermeanls herom contamed The Credd Dot mentioned above oclarios jaee
romplited charges vahdly included in said Credit Limit, but does notinclude other interest, loan charges. commiment lens brokerage comnns
sions, or other charges (herein collectively called "Charges™) vibdly made pursuant hereto of pursuant to the Agreemant ncluding  Bul nat b
ted to, payment of taxes or insurance premiums and olher charges made to protect the security. or meurred in the caliecthion of the indeblod
nesses and obhgations secured hereby, or the enforcement ol this Mongagae. all of sawt Charges beng expressly secured hereby excipt as
otherwise prohibited by applicable Jaw. Certain minimum payments due under the Agreement are payable monthly, and the entire halan:.o
owed under the Agreement 15 due and payabtle, f nol sooner paid. on that date whichs - ) ~ years Iollowing the EHective Data not
forth 10 the caption herg!,

The rate of interest on the unpaid balance of the Credit Limiis, as of the Eftective Date. Mareh 9, 1998

an ANNUAL PERGCENTAGE RATE of  [1.58 "o Thereaher. intercst will be vaned mc}nlhly o conlorm o a rate equal o the surm of
“Prime” plus 3.00 %, per annum. "Prime” 15 the rate published as the Pnme Rate under "Money Rales™ in Tha Wall Street Journatk on
the 20th day of each month {or it not published that date, on the next publication date therealter} Hf a range of Primea Rales 1s published, the taghést
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, howovar, shall not axceed the lesser of 18.95% or the maximum lawliul contract rate
iR L0 AL YD {57




— S R T _ _ —

As further security for payment of the indebtedness and performanca of the obhgations, covenanis and agreements secured haraby,
Maortgagor hersby transfers, sets over and assigns to Morigagee:

(a) All rents, royalties, issues and profits of the Property from time to lime accruing, whether under leases of tenancies now existing or
hereafler created subject to the nght of Mongagee to coliecl the same as hereinafler provided. reserving o Morlgagor, however, 50 lang as
Mortgagor is nat in default hereunder, the right to receive and retain such rents, royalties, issues and prohits.

(b} Al judgmenis, awards of damages and settisments hereafter made as a rasult or in heu of any taking of the Properiy or any part
thereof under the powar of eminent domain, or for any damage {whether caused by such taking ot otherwise) to the Property or the
improvements thereon or any part thereof, or to any rights appurtenant tharete, including any award for change ol grade of streets.
Mortgagee is hereby authorized, bul not required, on behalf and in the name of Mortgagor, 10 execute and deliver vahd acquittances lor,
and to appeal from. any such judgments or awards. Mortgagee may apply all such sums or any part thereof so receved, after 1he paymen)
of all its expenses, including cosis and altorney's fees, on the ingebtecness secured hereby 1n such manner as 1t elects or. at 1s ophon, the
entire amouni or any part thereol so received may be released to the Morigagor or other pany lawfully entitted thareto

L

Monrgagor covenants and agrees as follows. E

1. To pay all sums secured hereby promptly when due. ' | %

2. To pay. when due, all laxes, assassments, levies, dues and charges of every type ar nalure levied or assessed aganst the Fropearny ;
and any claim, ien or encumbrance against the Property which may be or become prior 10 this mongage. o

3. Tu keep the improvements on the Properly insured against loss or damage by fire, the penis against which insurance s attorded by .
extended coverage endorsement, and such other risks and perils as Mortgagee in its discrelion may require. The policy or policies of such .
nsurance shall be in the form in genaral use from time to tima in the focakily in which the Property 1S situaled, shall ba in an amount 1o less .
thar the sum of the unpaid baiance of all morigages having pricrity over this morngage and the amount of the Credud Limit, shali be ssued P
by a company or companies selectad by Mongagor and acceptable to Mortgagee, and shall contain a Standard Mortgage Clause in tavor of -
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other ntle evidence, shall be delwvered immediately 10 and .
hald by Mortgagee. Any and all amounts received by Morgagee under any o! such pohcies may be applied by Morgagee on the indlebted- +
nass secured hareby in such manner as Morigagee may, in its sole discrelion, elect or, at the option of Morgagee. the enlirg amount so '
received or any parl thereo! may be released to the Mortgagor to be used 10 restore the improvements to therr former condition Upon fore- :
closure of this mortgage or other acquisition of the Property or any part thereof by Morigagee. such policies. abstracts and htie evigence »
shall become the absolute property of Mortgagee. i

! ‘ ‘

4. Mortgagor {a} will not remove or demohsh nor alter the design or structural character of any bufiding now or hereatier erecterd upon
the Property uniess Mortgagee shall first consent thereto in writing: (b} will maintain the Property and the improvements therean i geod
condition and repair; {c) will nat commil or suffer waste thereof. {d) will comply with all laws, ordinancas. regulations, covenams. condhicons
and restrictions aftecting the Property, and will not suffer or permit any wiclation thereof

.

5. If Morigagor tails to pay any claim, lien or encumbrance of any characler which 15 or should become prior to this mongage. o when
due, any {ax or assessment or insurance preamium, or tails to maintain the required insurance agamnst loss of or damage to the Properly o
falls 1o keep the Propony in repair, Or COmMmits or permits waste. then Morgagee, at i1s ophon. may pay said clanm, llen, encumbrance . 1ax
assessment or premium, with right of subrogation thereunder, may procurg such insurance and such absiracts or olher evidences of tlle as
it deermns nacessary. may make such repairs and take such steps as i deems adwvisable ta prevent or cure such waste. and for any of said
purposes Morigagee may advance such sums of money as it deems necessary Mortgagee shali be the sole judge of the iegalty. vahdity
and priority of any such ¢claim, lien, gncumbrance. tax, assessmenl and prermum, and of the amount necessary 10 be paid In sabstachon
thereof. Any default of any nature in or under any such pror hen shalt also be and constitute a default in and under this montgage Al the

option of Mortgagee.
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6. Morigagor will pay to Mortgagee, immediately and without demand, alf sums of money advanced by Mortgagee pursuant ti this maort
gage. in arder to protect the security, together with interest on each such advancement at the maxmmum hxed rate of interesl which the
Mortgagee may lawfully charge at the time of such advancement, and ail such sums and interest thereon shall be secured hereby

7. Except 1o the extenl prohibited by applicable law, if detault be made in the paymeni of any instaliment of pnincipal or interost of saxd
Line of Credit or any part thereo! when due, or in the payment, when due. of any Charges or any other sum secured hereby, or i the per
formance of any ol the Mortgager's obligations, covenants of agreements heremn, or in the Agreement {or any renewals, extensinns. or
modilication thereof), then and in any such event:

LR

(a) All the indébtednesses and obligations secured hereby shall become and be immechately due and payable at the ophion of
Morigagee, without notice or demand, which are hereby expressly waved. and

(b} Mortgagee is hereby empowered and authonzed to advertise the sale of said Properny once a week far three consecutive weeks,
giving notce of the time, place and tarms of sale, In some newspaper published in the County or Counties in which the Property 1s siuated,
and to sell ithe same at the front or main court house deoor of the County where said Property or a substantial and matenal part thereo! is
located at public oulcry to the highes! and best bidder for cash. free from all homestead, dower, equity of regemption, and all other exemp-
hons and redemptive rights of avery kind, all of which are hereby expresshy waived. Upon such sale, Mortgagee or its attorney or agan con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyance in lee of said Property tc the purchaser or purchasers
thereof, and to piace the purchaser or purchasers in quiet and peaceful possession of saidd Property. The Morgagee may become the pur.
chaser at any such salc under this conveyance. Mongagor further agrees. that. in case of any sale under this mortgage. he will al once sur
render possession of said Property, and will from that moment become and be a lenan! at will of purchaser. and removabie Dy process. as
upon a forcible and unlawiul detaines, hereby agreeing to pay the said ourchaser the reasonable renta!l value of said Proparty after sad
sale. In case of the sale of saig Property under this morigage. the proceeds shalt be applied by Morigagee as follows: Fust, to the paymart
of any and all sums Morlgagee may have expanded or become habie for on account ol the cos!s of htigalion. attorney’s tees, laxes, asSess-
ments, insurance premiums, or any advances made or expenses incurred on account of the Property, with inlerest thereon, Sacand, 10 the
payment of the principal of said Line of Credit and any unpaid finance charge and any other fees and charges dua thereon, logether with
reasonable atlorney's fees, and then 10 any other indebledness, liabiiities, or obhgations ol the Mortgagor secured hereby, andg Trurd
shouid there be any surplus, the Mortgagee will pay the same to the Morigagor or o such person as may be legally entitled therolo, Ypon
delvery and surrendsr 1o the purchaser of possession of the Property sold, less the expense. if any. of oblawing possession Should there
he any deficiency, Mortgagar shall rermain obligated to pay tha same and shall ba subject to immediate sult thereon 8

(c) Irrespective of whether Mortgagee accelerates the matunty of all indebtedness secured hereby, Mortgagee. without nobce. Gxcep 13
surh notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any pan theraol, and par-
form any acts {incluging the right 10 rent any part or all of the Properly), which Mongagee deems necessary or propier 1o conscive the
Praperty. and may collect and recetve all renis, issues and profits thereof. including those past due as well as those accruing thereafier :
Mortgagoe shall be entitied also to have a receiver appointed to enter and take possession of the Propeny, colect the rems and prolils g
therefrom. and apply the same as the cour may dwect. Morigagee or the receiver may also take possession of, and for these purposos L
use, any and all parsonai propery contained in the Property and used by Mortgagor in the rental or leasing thereof or any part thereo! The Y
gxpense (including but not limited to receivers fees, altorney's feas, costs and agent's compeonsabon) incurred pursuant W 1he powaors i
werein contained shalt be secured hereby. After payment of all costs and expenses incurred. Mongagee shall pay to Morgagee all ranis H
collacted on the indebtedness secured hereby in such order as Mortgagee determines. The right o enter and 1ake pessession of sawd
Property, t¢ manage and operate the same, and to coltect the rents, 1ssues and profits thereof, whether by a receiver or atherwise, shall be ¥
in addition to any other right or remedy hereunder or afforded by law, and may be exercised concurrently therawiih or mdependeantly there
of. Mortgagee shall be liabte to account only for such rents, Issues and profits actually received by Morgagee.
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8. Mortgagee shall have, in its discretion, authority 1o employ all proper agents and attornays in the conducting ol any sale made pur-
suant to the terms hereof and pay for such services rendered out of the proceeds of the sale of the Property, should any be reahzed; and 4
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Morigagee

9. If Mortgagee shall be made a party to or shall intervene in any action or proceeding affecting the Propedy or inhe litle thereto or the
inleres! of Mortgagee under this morigage, or if Morigagee employs an attorney 10 colfect any or all of the indebledness securad hereby or
to foreclosure this mortgage by judicial proceedings, or under the power of sale herein contaned, Mortgagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonable cosis, charges and aftorney's fees incuired by it in any such case, and the
same shall be secured hereby as a further charge and lien upon the Froperty. '

10. It the ingebtedness secured heraby is now or hereafter further secured by olher mortgages, challel mordgages. deads ol trust,
securily agreements, pledges, contracts of guaranty, assignments of leases. or other security. Mortgagee may al is oplion exhays! any
one or more of said securitias and the security hareunder, esther concurrently or independently, and 1n such order as i1 may determine. The
exercise of any rights under any of said security documents shall not constitute a release or a wawer ot any other secunty documents

11. No delay by Mortgagee in exercising any right or remedy hereunder, or oltherwise afforded by law. shal! operate as a waver Iherenl
or preclude the exercise thersof during the continuance of any detfault hereunder. No lailure of Mortgagee o exercise any oplion heren
given to declare the maturity ol the dabt hareby secured, no forbearance by Morgagee after the exercise of such oplion and no withdrawal
or abandonmaent of foreclosure proceedings by Mortgagee after the exarcise of such oplion shall bs 1aken or construed as a wawver of s
rights 10 exercise such oplion 1o declare such matunty by reason of any past, present or future default on the part of Mongagor, and. in like
manner, the procurement of insurance or the payment of taxes or other hens, debis or charges by Morigagee shall not be taken or con-
strued as a wawver of its rights te deciare the maturity of the indebledness hereby secured by reascen of the tailure of Mongagor to pronure
such insurance or 10 pay such taxes, debls, hens or charges.

AU I
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12, Without alteching the habibty of Mortgager or any other person {excepl any person expressly reieased n writing) far payment of any g
indebledness secured hereby or tor performance of any oblgation contained herein, and without altecling the ngnis of Mortgagee with !
respect 10 any secunty not expressly reteased in writing, Mongagee may, at any hime and from bme to time, edher belore or alter matunty
of said Line of Credit, and without notice or consent

{a) Release any person hable for payment of all or part of the indébledness or tor the performance of any obhigation

{b) Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indebledness, or modily-
Ing or waiving any obhgation, or subordinating, modifying or otherwise dealing with the lien or charge hereof.

(¢} Exercise or refrain from exercising or wave any right Mortgagee may have.
{d) Accepl additional secunty of any kind.

(e) Release or otherwise deal with any property, real or petsonal. secunng the indebtedness. including all or any part ol tne Property
harein described.

13. Any agreernent herealter made by Morgagor and Morlgagee pursuant 10 this mortgage shall be supenor to the nghts of the holder
of any intervening tien or encumbrance.

14. When ail the indebtedness secured hereby has been pard and all the agreements herein menhioned have been kothkully performed.
and the Line of Credit has been terminated as prowvided in the Agreement, then this conveyance shall cease and become null and void. and
release or satisfaction thereo! shall be made at the proper cost of Mortgagor, provided, however. thal 1his mortgage shall remain n full
force and effect tor the duration of any cornmitment 10 make advances. incur obhigations. or otherwise give value made by the Morgagee to
the Morigagor.

15, |f required by Morlgagee, commencing on the first day of the first month next following the date of this instrument, or commencing
on the first day of the first month next foliowing Mortgagee's demand to do s0, Mengagor will make monthly deposis with Mortgagoe . in a
! non-interest bearing account, together witn and in addtion to interest and prnncipal. of a sum equal lo one tweilth (1/12th} of the yearly
taxes and assessments which may be levied against the Pioperty and one-twelith (1/12th} of the yearly premiums for msurance, required
under this morgage, or required under the Agreement. The amount of such laxes. assessments, and premiums, when unknown shall be
estimated by Mortgagee. Such deposils shall be used by Mortgagece to pay such taxes, assessmenls, and premiums, when due Any insut-
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand. M. by reason of any default
by Mortgagor under any provision ol this mortgage. the Morlgagee declares all sums secured hereby to become due and payable,
Maortgagee may then apply any funds in said account against the entire indebledness secured heretyy The enforceability of the covenams
relating to taxes, assessments, and insurance gremiums heren ofhierwise provided shall not be aflected except msofar as those obhgations
nave been mel by comptiance with this paragraph. Morlgagee may. trom ime 10 ime. atits ophon. winve, and aftet any such waver ren
state, any or all pravisions hereol requiring such deposil. by nolice to Mortgagor in wriling While any such wawver 15 1n effect. PR GaQor
shall pay 1axes, assossments, and insurance pramiums as elsewhore herein provided. premums as cisewhero herem prowvided

16. If, withou! the prior written consent of the Mortgagee. Mortgagor or any of Mortgagor's successors in titie should convey the
Property, or any inleres! therein, to any other party. or should a craditor, receiver. or trustee In bankruptcy oblain niny nterest in the ¢
Property, or should any party oblain an interest by attachment or sale in accordance with the orders of any court of competent junsdichon :
by any means other than inheritance or devise, the entire principal balance of the indebtednesses and obhgations secured hereby . togoethe
with interest accrued thereon, shall, at the absolute option of the Mortgagee (unless prohibied by applicable law), be and becomg IrrirTier gl
ately due and payable for all purposes. Fr

17. Mortgagee has notl consented, and will nol consent, 1o any conlracl or 1o any work or to the furmshing of any matenas which might
be deemad Io create a lien or liens supenor to the hen of this mstrument, either under Sechor 35-11-210 et s¢q. of the Code ol Alabama

of otherwise,

18. If any prowvision hereof shall be construed to be invalid or unentorceable, the remaining provisions hereof shall ni be aflected hy
such invalidity or unentorceability. Each 1erm and provision shail, however. be valid and be enforced to the fullest extent permitted by g

applicable law.
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19. The covenants and agreements herein contained shall bind, and the benelits and advantages shall inure 1o the respeclive heirs,
axeculors, administrators, successors and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the
plural the singular, and the use ol any gender shall be appficable to all genders. as the context may require

20. Any Morigagor who co-signs this mortgage, but does not execute the Agreement, (a) (S CO-sIgMiNg thiz mongage only 10 grant amd
convey that Mortgagor's interest in the Property 1o Mortgagee under the terms of this mortgage. (b} is not persenally hable undger the
Agreement or this mortgage, and (¢) agrees that Mortgagee and any other Morigagor hereunder may agree o extend modity. forbear or
make any other accommeadations with regard to the tarms of this mortgage or the Agreemenl, without thal Martgagor's consent and without
releasing that Morgagor or impairing the Hen of this mortgage as 1o that Mortgagor's inlerest in the Properly

21. 1In the event of any conflict between the provisions hereof and those of the Agreement. the provisions of the Agreemaent shall gt evitid
except as required by mandatory provisions of law, and excepl that the validity and perfection of the #en and secunly Inferests Craated Berres-
by, and the remedies provided herein, including, without iritation, the power of sale granled to the Mortgagee herein shall he governed by
this mortgage The vahdity and enforceabilily of this mortgage as a1 conveyance af the Propery with power of sale shall b gowvierner by Thee

laws ol Alabama.

IN WITNESS WHEREQF, Mortgagor has hereunto sel his band and seal on the day and year hrst above wrntten
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ANGELA L BLAKE: )

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jefferson COUNTY

|, the undersigned, a Notary Pubtic in and for said County, in said State, hereby certily that

F SCOTT BLAKE and ANGELA L BLAKE p) |
whose name They signed to the foregoing conveyance and who are
known to me, acknowledged before me that, being informed of the contents of the conveyance. , he y execuled the
same volurtarily on the day the same bears date.
Given under my hand and official seal this g day of 19 o

My Cnmrpissé n Expires: (Notana! Seal)

THE STATE OF ALABAMA

Notary Public

COUNTY
|, the undersigned, a Notary Public in and for said County. in said State. hereby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he axecuted the
same voltuntarity on the day the same bears date.

Given under my hand and official seal this day of .19

h My Commission Expiras: (Notarial Seal)
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MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $  14,000.00
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EXHIBIT “A”

LOT 1, ACCORDING TO THE SURVEY OF THE COTTAGES AT STONEHAVEN, AS RECORDED
IN MAP BOOK 21 PAGE 26 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY AS CONVEYED TOF. SCOTT BLAKE AND ANGELA L. BLAKE
BY DEED DATED 9-30-96 AND RECORDED 11-6-96 IN INSTRUMENT NO. 1996-36952 IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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