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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 12, 1998, between PRESTON RAYFIELD and KATHY RAYFIELD,
HUSBAND AND WIFE, whose address ls 117 PINE TREE CIRCLE, COLUMBIANA, AL 35051 (referred to below
as "Grantor"); and SouthTrust Bank, National Asaoclatin, whose address Is 3145 Highway 31 South, Pelham, AL
35124 (referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, granis, bargains, seils and conveys to Lender &l of Grantor's right,
iitle, and interes! In and lo tha following destribed real property, together with al! exisling or subsequently erected or affixed bulldings, improvemants
and fixiures: all sasements, rights of way, and appurlenances; all waler, waler rights, watercourses and ditch rights {including stock in ubhies wih ditch

or lrrigation rights); and alt othar rghts r:gailiaﬁ. and profits relating fo tha real prnparlhincludtng without limilation all minerals, o¢il, gas. geothermal
and simllar metters, located in SHELBY County, State of Alabama (the "Real Property™):

LOT 19 ACCORDING TO THE SURVEY OF BRIARWQOD SUBDIVISION,FIRST SECTOR AS RECORDED IN
MAP BOOK §, PAGE 23 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or lis address 8 commonly known as 117 PINE TREE CIRCLE, COLUMBIANA, AL 35051,

Grantor presantly assigns 1o Lender all of Grantor's right, title, and interes! in and to all leases ol the Proparly and all Rents frarm 1he Properly. In
addition, Grantor grants to Lender & Uniform Commercial Code security inleres! in \he Personal Property and Rents.

DEFINITIONS. The following words shall have ihe following maanings when used in this Morlgage. Terms not otherwise defined In this Morigage shall
have the meanings attribuled to such lerms in the Uniform Commercial Code. Al references to doliar amounts shall mean emounis In fawtul money of
tha United Slates of America.

Cradit Agreement. The words "Cregdit Agreement” mean tha revolving line of credit agreement da'ad February 12, 1998, batween Lender and
Granior With a credit limit of $45,000.00, together with ail renewals of, extansions of, modifications of, refinancings of, consolidations of.
and substitulions for tha Credit Agreeament.

Existing Indebtedness. The words "Existing (ndebledness™ mean the indetedness described below in ihe Existing Indabladness seclion of ihis
Morigage.

Grantor. The word "Grantor* means PRESTON RAYFIELD and KATHY RAYFIELD. The Grantor Is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, surehas, and accommodation parhes in
connaclion with the Indebladnass.

Improvements. The word "Improvements” means and includes without limitation all existing and fulure Improvements, bulddings, struclures,
mobila homas affixad on the Reat Property, facilties, additions, replacaments and other construction on the Real Property.

indablsdness. The word “indeblednass” means all principat and interest payabla undar the Credi! Agreement and any amounts expended of
advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender to enlorce obiigations of Granior unger this Morigage,
logether wilh intares! on such amounts as provided in this Morigage. Specifically, without limilation, this Mortgage secures » revolving line
of tredit, which obligaies Lander to make advances to Grantor so long as Grantor complies with alt the terms of the Credit Agrsement.
Such advances may be made, repaid, and remade from time to time, subject to the limliation that thae total outstanding balacice owing al
eny oné time, not Including finance charges on such balance at a fixed or variable rale or sum as provicied in the Credit Agresement, any
temporary overages, othar charges, and any amounts expended or advanced as provided in this paragraph, shall not exceet the Credi
Limit as providged In the Credit Agreement. it is the intention of Grantor and Lender that ihis Mortgage secures the baiance outsianding
under the Credit Ar?umant trom time 10 time from zero up to the Credit Limil as provided sbove and any Infermediate balance. The
tten of this Morigage shall not exceed at any one time $45,000.00.

Lender. The word "Lender” means SoulhTrust Bank, Nationa! Associafin, its successors and assigns. The Lender 15 the moritgagse undar this
Muorigage.

Morigage. The word "Morigage” means this Mertgage between Grantor and Lender, and includes without imitation all assigrnments and secunty
intarast provisions retating lo the Personal Property and Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other arlicles of personal property now of hersafler owned
by Grantor, and now or horeatier altached or atfixed to the Real Property; together wilh all accessions, parts, and additions to, all replacemants of,
and all substitutions for, any of such property; and together with all proceads {Including withou! limitation aill insurance proceeds and relunds of
pramiums) Irom any salé or other disposition of the Property.

Property. Tha word "Property” means collectively the Reai Property and the Personal Property.
Real Property. The words "Real Property” mean tha property, inleresis and rights described above in the "Gran! of Mortgage™ secton.

Related Documents. The words "Related Documents” mean and inglude withou! fimitation ali promissory noles, credit agreements, loan
agresmenis, anvironmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreamants and
documents, whether now or hereatier existing, execuled in connection with the Indebtadness.

Rents. The word "Rents” means all present and futura rents, revenues, incoma, issues, royalties, profits, and other benefits derived from 1he
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Morlgage
as they become dus, and shall strictty pertorm ali of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governad by the
foliowing provisiony:

Possession and Use. Uniil In default, Granior may remain in possession and control of and opatate and managa the Property and collecl the
Rants from tha Property.

Duty to Maintaln. Grantor shalt maintain 1he Property in tenaniabla condition ang proamptly perform ail repairs, replacements, and mamnignance
necassary lo prasarve Its value.

Hezardous Substences. The ferms "hazardous wasle," "hazardous substance,” "disposal,” "releass,” and "thraatenad relaasa,” as used i Ims
Morgage, shali have ihe same meanings as set forth in the Comprebensive Ervironmental Responss, Compensalion, and Liability Act of 1980, ag
amended, 42 U.S.C. Section 9601, et sag. ("CERCLA", the Superfund Amgndments and Reauthorization Acl of 1986, Puty. L. No. 99-499
("SARA™, the Hazardous Materials Transporiation Act, 48 U.S.C. Saclion 1801, ot seq.. the Resource Consarvation and Recovery At 42 LS O
Section 8901, et seq., or other applicable state or Federai laws, rulas, or regulations adopted pursuant to any of the foregoing. The lerms
"hazardous waste™ and "hazardous subsiagnce” shall also include, without limitalion, pelroleum and pelroleum by—products or any frechion tharec!
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and asbestos. Granlor reprasents and warrants to Lender tha!: {a} During the period of Grantor's ownership of the Property, therg has been no
use, generation, manufacture, slorage, treatment, disposal, release or threatenad release of any hazardous waste or subslance by any person on,
under, about or from the Property; (b) Granlor has no knowladge ol, or reason to balieve |hat there has bean, excep! as proviously disclosed o
and acknowledged by Lendar tn writing, {i} any use, generation, manutactura, sicrage, treatmeant, disposal, release, or threatened relaase of any
hazardous waste or substance an, undear, abow! or from the Property by any prior owners or occupants ¢f the Property or  {ii} any aclual or
threatenad litigation o claims of any kind by any person relating to such matiers; ang () Except as previgusly disclosad to and acknowlegdged by
Lendar in writing, (i) naither Granior nor any tanant, contractor, agent or other authorized user of the Property shall use, ganeraie, manutactire,
slore, freal, dispose of, or release any hazardous wasle or substance on, under, about or from the Property and (i} any such actwty shall be
conduclted n compliance with all applicabla tedegral, state, and local laws, regulations and ordinances, including without limitahon Those laws,
regulations, and ordinances describad above. Grantor guthorizes Lender and its agents to enter upon the Property lc make such inspachons and
lests, at Grantor's expense, as Lendar may deem appropriate to detarmine compliance of the Property with this section of the Morgage. Any
inspaciions or lasls made by Lender shall be or Lander's purposas anly and shall nat ba canstrued 1o creale any responsibidy or habildy on tha
part of Lender to Grantor or to any other parson. Tha represantations and warranties contained herein are based on Grantor's dua ddigenca in
investigating the Property for hazardous waste and hazardous substances. Grantor hareby {(a) releasas and wawves any tulwre claims agansi
Lander lor indemnily or contribulion in the event Grantor becomas liable for cleanup or other costs under any such laws, and {D) agrees o
Indemnify and hold harmlass Lenger against any and all ciaims, 105ses, liabilities, damages, penallias, and expenses which Lender may directly of
inclirecily sustain or suffer resulting from a breach ol this section of the Mortgage or as a consequence of any usa, generation, manufaciure,
storage, disposeal, ralease or threatenad ralease occurring prior to Granlor's ownarship or interast in the Property, whelher or not the same was or
should have been known to Grantor, The provisions of this sechon of the Morigage, including the obbgation 1o indemnity, shall survve the
paymant of tha Indabtadness and the satistaction and reconveyance of tha lian of this Mortgage and shall not be affected by Lendar's acquisiion
of any interast in the Property, whelher by foreclasure or otherwise,

Nulsance, wWaste. Grantor shall ngt cause, ¢ongdue! or permit any nuisance ngr commit, permit, or suffer any siripping of of waste on ¢r 10 the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wili not remove, or grant 10 any other party 1he
righl to remove, any timber, minerals (Inciuding oif and gas), sofl, gravel o rock products withaul the prior writlen consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvaments trom the Real Property without the prior writtan consenl of
Lender., As a condHion to the removal of any Improvemenis, Lender may require Grantor 1o make arrangements satistactery 1o Lender 10 replace
such Improvemants with Improvemeanis of al least squal value,

Lander's Right to Enler. Lender and iis agenis and representatives may enter upon the Real Property at all reascnable hmes to atltend 1o
Lander's infarests and to Inspact the Property lar purposes of Grantor's compliance with the terms and conditions of this Morlgags.

Compllance with Governmental Requiraments. Grantor shall promptly comply with all laws, ordinances, and regulalions, now or hargater in
alfact, of ali governmental authorilies applicable to the use or occupancy of the Property. Granior may conles! in good faith any such law,
ordinance, or regulation and withhold compliance during any proodeding, including appropnate appeals. so long as Grantor has nobfied Lenger in
writing prior 10 doing 30 and 50 long as, in Lender's sole opinion, Landar's interests in the Property are not jeopardized. Leandar may require
Grantor 1o post adequale security or a surety bond, reasonably satistactory 1o Lander, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor isave unattanded the Property. Grantor shall go al! other acts, in adaibhon ¢ 1hose acts
sat forth above in 1his saction, which from the character and use of 1he Property are reasonably necessary fo protect and preservea the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabia all sums secured by this Morigage upon tha
sale or transter, withoul the Lender's prior written censent, ol all or any part of the Real Property, or any inleres! in the Heal Property. A "sale or
transfer” means the conveyance of Real Proparty or any righl, title or interes! therein; whether legal, banehcial or equitable, whether voiunlary o
involuntary; whether by outright sale, deed, installmant sale contract, land contract, contract for deed, leasehold Interest with & 1arm graater than threa
{3) yoars, lease—option contract, or by sale, assignmant, or transfer of any baneticial interes! in gr to any land trust holding tile to the Rea! Property, o
by any other melhod of convayance of Real Property interest. If any Grantor is g corporation, partnership or timited tiability company, transter aiso
incluges any change in gwnarship of more than fwanty—live percent (25%) of the voling siock, partnership interests or limiled liabilty company intarests,
as the case may be, of Grantor. However, this ophon shall not be exercised by Lender if such axercise is prohibiled by lederal iaw or by Alabama law

TAXES AND LIENS. The lallowing provisions relating to tha taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when due {(and in gl events prior 1o delinquency) all taxes, payroll taxes, special laxas, assessmeants, walter charges
and sewer service charges levied against or on account of the Property, and shall pay when due ali claims for work done on or tor services
rengered or material furnished 1o the Property. Granior shail mainigin ihe Property free of all ens having prioaty over or equal 1o 1he interes! of
Lender undar this Martgage, axcept for 1ha lign of taxes and assessmenis nol dua, excep! tor ihe Existing Ingdebtednass raeferred to below, and
oxcepl as oliherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold paymeni of any tax, assassmant, or claim in canneclion with a good failh dispule over the cblhgalion 1o
pay, 50 long as Lender's intarest In the Property is nof jeopardized. If a lian arises or is filed as a resull of nonpayment, Granior shail within fiffean
(158) days after the lien arisas or, if & lian is filed, within fiteen {15) days after Grantor has notice of the fling, secure the discharga ¢f tha han, o if
requasted by Lender, deposit with Lender cash or a sufficient corparate surety bond or other sacunty salistaciory to Lender in an amount suthcrent
te discharge the llen plus any cosis and attorneys’ fees or other charges that could accrue &5 a result of a8 foreclosure or sake under 1he ban. In
any contast, Grantor shall defend iself and Lender and shall safisty any adverse judgmeni before anforcemant agains! the Property. Granior shall
name Lender as an additional obligee under any surety bond furnished in the conles! proceeadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salistactory evidence of paymen! ol the laxes or assassments and shall
avihorize the appropriate governmental official to deliver o Lendar at any time a writlan statement of the laxes and assessmenlts against the
Proparly. '

Nollce of Construction. Grantor shatl nolity Lender a! least ileen {15) days belfore any work i5 commeanced, any services are lurnishad, or any
materlals are supplied o the Propearty, if any machanic's lien, matarialmen's lien, or other ken could be assered on accounl of the work, s8Tvices.
or materials. Grantor will upon request of Lender furnish 10 Lender agdvance assurances satisfaciory 1o Lender thal Granior can and will pay the
cost ol such improvermants.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating 10 insuring the Property are a part of this Morgage.

Maintanance of Insurance and Application of Proceeds. That they will keep the bulldings on tha Proparty continuously insured n such
amgunts, In such manner and with such companies as may be satislaciory to Lender against 1oss by fire {including so-called extended coverage).
wind ang such other hazards {including flood and water damage) as Lender may specify from time to time, with loss, if any, payatle 10 Lende/
unger a standard mortgagee’s clause providing at leas! 30 days nolice o Lender before cancellation or lapse of such insurance, and will deposit
with Lender policies of such insurance or, at Lender's slection, cedilicates theraof, and will pay the premiums therefor as the same becoma dua.
Grantor shall have the right to provide such Insurance through a policy or polickas independantly ebtainad and paid for by Granlor or through an
axisting pollcy. Lander may, for reascrable cause, refuse 10 accep! any policy of insurance offered or oblgined Sy Granlor. Grantor shall give
immadiate notice in writing 10 Lender of any loss or damage 1o the Property from any cause whatever. [t Grantor fails 1o keep saig Property
insured as above specified, Lendar may insure said Properly {but Lender is not obligated to do so) for ifs insurable value or the unpaid balance of
tha secured indebiadnass agalnst loss by firg, wind and other hazards (including ficod and water damage) for the benefit of Grantor and Lender
or fgr the benefit of Lender alone, at Lander's election unlass otherwise provided by law. The proceeds of such insurance shall be pad by 1he
insurer to Lander, which is hereby granted full powsr o seftle and compromise claims under all policies, 10 endorse in the name of Grantor any
chack or draft reprasanting the proceeds of any such insurance, and to demand, recaive and giva raceipt for all sums bacoming dus lhereundsat
Said Insurance procoeads, # coflected, may be cradited on the indablednass securad by this Morgage, less cosls of colleclion, or may be used In
rapainng or reconstrucling the premisas on the Property, at Lender's elechion. Any apglication of the insurance proceeds 1o reparing o
reconstructing pramises on the Property shall not extend or postpone the dua date of any Installment paymants of tha indeblednass heraby
securad or reduce the amount of sugh inslallmenis. in the eveni of a dispute with any insurer regarding covarage, the amount of any 1055, of the
like, Lender may bring an action or join in any action agains! 1he insurer, at Lander's elaction. If Lender elects not 10 bring an achon or 1o jn i
any action and Grantor adects to pursue any claim or action againg! the insurar, Grantor agrees to do so solely at their expense, and Grantor
walves any right to require Lender 1o |gin in the claim ¢r action ¢r {0 charge Landar with any part &f the expeanse of iha claim ¢or aclion even o
Lendar banefits lrom i,

Unexpirad insurance al Sals. Any unexpired Insurance shat! inure 10 the beneglit of, gand pass to, the purchasar of ihe Proparty covarad by Ihs
Mortgage at any trustea’s sala or other sala hald under tha provisians of thie Morigage, or al any foractosura sale of such Proparty.

Compliance with Exisling Indebtadnesa. During the period in which any Exisling Indetledness described below is 1n effec!, compliance wih the
insurance provisions canlatned in tha Insirument evidencing such Exisiing Indebledness shall constitute comphance with the insurance provisions
undar ihs Mortgage, o the extant compliance with itha lerms of this Mortgage would constilute a8 duplication of insurance requiremant.  If any
procaads from {he insurance bacome payabks on loss, tha provisions in this Mortgage for division of proceseds shaill apply only ¢ thal porhan of
the proceeds not payable to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. M Granlor fails to comply with any provision of this Mortgage, ingiuding any obligation to maintain Exsting Indebtedneys
in good standing as required below, or if any action or proceeding is commanced that would matenally afect Lender's interasls in the Proparty, Lander
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on Grantor's behall may, but shall not be required tc, take any action thal Lander deems appropriate. Any amouni tha! Lender expends in 30 doing wili
baar interes! at the rate prouded for in the Credit Agreement from the date incurred or paid by Lander to the dale of repayment by Granler. All such
expensas, al Lender's option, will {a) ba payabi¢ on ¢emand, (b) be addad [0 the balance of the credit tine and Be apportigned among and be
payabla with any inslaiimeni payments to become due during either (i) the term of any applicable insurance policy or {ii) the remaining term of the
Credit Agreamant, or (¢) be trealed as a balligon paymant which will be due and payable at the Credit Agreement’s malurity. This Mortigage also will
secure payment of those amounts. The nghts provided for in this paragraph shall be in addition 1o any other rights or any remedias 1o which Lender
may be aniitlad on account of the default. Any such action by Lender shall not ba consirued as curing the default so as to bar Lender from any remedy
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The ipllowing provisions relaling to ownarship of the Property are a part of this Mortgage.

Titla. Grantor warrants tha!: {a) Granfor holds good and markelable titla of racord to the Property in tee simpla, free ang clear of all hens and
ancumbrances other than those set forth in the Real Property gescription or in the Existing Indabtedness saction balow or in any 1ite InsSurance
policy, titte report, or fingl title opinion Issued in favor of, and accepied by, Lender in connection with this Morigage, and (b) Granior has the il
right, powar, and aulhority 1o execule and daliver this Morlgage to Lender.

Defense of Title. Subjeci ‘o tha exception in the paragraph above, Grantor warrants ang witl forever deland the title to the Property against 1he
lawful claims of all persons. In tha evant any gclion or proceading is commaeanced tha! questions Grantor's titte o the interes! of Lender under this
Morigage, Grantor shall defend the aclion at Granter's axpense, Grantyr may be the nominal party In such proceeding, Gut Lender shali De
anlitied to paricipate In tha proceeding and lo ba rapresentad in the proceeding by counsel of Lender's own choice, and Granlor will delver, o
cause (o be delivered, io Lender such instruments as Lender may request from time to time to permil such paricipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable iaws.
ordtnances, and regulations of govarnmental authortties.

EXISTING INDEBTEDNESS. The lollowing provisicns concerning exisiing indebtadness (the "Existing Indebledness™) ara a parl of thus Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secongary and inferior to an enisting lien. Grantor expressly
govenanis and agrees to pay, or see to the payment of, the Exisfing Indabledness and io prevent any default on such indebigdness. any defauh
under the insiruments evidencing such indabtedness, or any defaull under any security decuments for such indebledness.

No Modificallon. Grantor shall not enter inlo any agreamen! with the hotder of any morigagse, deed of trust, or olher secunty agreemen! which
has priority over this Morigaga by which that agreament is modified, amendead, extended, of renewed without 1he prior written consent of Lender.
Grantor shall neither raquest nor accept any fulure advanges under any such security agreemaent without the pnor writtan consent of Lender.

CONDEMNATION. The following provisions rataling 'o condemnation of the Property are a part ¢f this Morigage.

Application of Nat Proceeds. If all or any part of tha Proparty Is pondamned by eminant domain proceadings or by any proceeding or purchase
in lieu of condemnation, Lander may at its election raquire that all or any*porlion of the net proceads of the award be appliad to the Indeblegnass
or the repalr or resloration of the Property. Tha net proceeds of the award shall mean (he award after paymant of all reasonable costs, expenses,
and attarnays' fees incurred by Lander in connection with {he condemnalion.

Proceedings. i any proceeding In condemnation is filed, Grantor shall promptly notity Lender in wriling, and Grantor shall promptly take such
steps as may be necessary to delend the action and obtain the award. Grantor may be the nominal party in such procesding, but Lander shail be
antitied to participate in tha proceeding and to be represantad in the proteading by counset of its own choice, and Granior will debver or cause 1o
be deliveraed to Lendsar such instruments as may be requested by it rom time to kme to permit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmeniat taxes, fees
and chargas are a part of this Mortpage:

Current Taxas, Fees and Charges. Upon reques! by Lender, Grantor shall execule such documents in addition to this Morigage and take
whatever othar action is requested by Lender 1o perfect and continue Landar's lien on the Real Property. Grantor shall reimburse Lender for afl
taxes, as described balow, together with gl axpenses incurred in recording, perfecting or continuing 1his Morigage, including without kmiahon ah
taxas, 1ees, documentary slamps, and other charges for recording or registering (his Morlgage.

Taxes, The following shall constitule taxes to which this saction applies: {a) a specific tax upen this lype of Mortgage or upon all or any part of
the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authornized or requirad 1o deduct from payments on the
Indebtedness secured by this type of Mortgage; {(c) a tax on this type of Morlgage chargasble against the Lender or the holder of the Credil
Agreement, and (d) a specific tax on ali dr any portion of the Indebladnass or on paymants of principal and interest made by (irantor,

Subseqgueni Taxes. If any fax to which this section applies 15 enacled subsequent to the data of this Mosigage, this avent shall have the same
affect as an Even! of Defaylt (as definad below), and Lender may exercise any of al of its available remadias for an Event of Delault &8s provides
below unless Grantor either (&) pays the lax before i becomes delinquent, of (b} contests the lax as provided above in the Taxes and Liens
section and deposits with Lender cash or a suMicient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The loflowing provisions relating 1o this Mortgage as a securily agreemant ara a part of this
Morigage.

Securlty Agreemani. This insirument shall constitite a security agreameni to the extent any of 1he Properly constitutas fixtures or other persconat
property, and Lender shail have all of tha rights of a sacured parly under the Uniform Commercial Code as amended rom time to timse,

Securlty Interest. Upon reques! by Lender, Grantor shall sxecuta financing slataments and take whataver other action 1s raquested by Lander to
pertect angd conlinug Lender's securily interest in the Renls and Perscnal Property. (n addition to recorging this Morigage 1n the real propaerty
records, Lender may, at any ima and without further authorization from Grantor, file executed counlarparts, copis o raproduchons of ths
Mortgage as a financing stalemeni. Granlor shall reimburse Lender lor ali axpenses incurred in perfecling or continuing this sacurity interest.
pon default, Granlor shall assambie the Parsonal Property in 8 manner and at a place reascnably conveniant to Grantor and Lender and maka i
available 1o Lender within three (3) days after raceipt of written demand from Lender.

Addresses. The mailing addressas of Grantor (gebtor) and Lender {secured party), from which intormation concerning 1be sacunty nieres!
granted by this Morigege may be oblained (sach as raguired by the Unitorm Commercial Code), are as staled on the first page of ihs Morgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The 'ollowing provisions relaling 1o further assurances angd alicrney—in-faci are & part of this
Morigage.

Further Assurances. Al any time, and from time to tima, upon request of Lander, Grantor will make, sxecula and deliver, Or wilt Cause to be
made, axecuted or deliverad, to Lander or to Lander's designes, and when requested by Lender, cause o ba fiked, recorded, refiled, o
rerecorded, as the case may be, at such timas and in such offices and places as Lendar may deem appropriate, any and all such morigages,
deeds of trusi, security deeds, security agreemants, financing slalemenis, continuation statements, insiruments of turther assurance, cerificates,
and other documenis as may, in thg sole opinion of Lender, ba necessary o desirable in order fo effectuale, complets, perfect, continua, o
presarve (&) (he obligations of Grantor under the Cradit Agreament, this Morigage, and the Related Documents, and (b) the llens and securty
interests created by ihis Morigage on the Property, whether now owned or hersafier acquired by Grantor, Unless prohibited by law or agreed lo
the contrary by Lender in writing, Granior shall reimizurse Lender tor all costs and expenses incurrgd in connection with the matters relerred to in
this paragraph.

Altorney-in=Facl. If Grantor fails 1o do any of the things raterred to in the preceding paragraph, Lander may do so for and in the nama of
Grantor and a! Grantor's axpense. For such purposas, Grantos hareby irevecably appoints Lender gs Grantor's atiornay-in~facl for the purpose
ol making, executing, delivenng, filing, recording, and doing all olher things as may be necessary or desirable, in Lender's sole opwion, o
accomplish {he mafters reterrad to In the preceding paragraph.

FULL PERFORMANCE. M Granlor pays all the Indabtadnass, including withou! imitation all advances secured by this Morigage, whan dua, larrmingles
the credil line accoun! by notifying Lendar as provides in 1he Cradit Agreameni, and otherwise pertorms all 1he obligations /mposed upon Granto
under this Morigage, Lender shall execute and deliver to Granter a suitable salistaction of this Morigage and suillable statements of Yermination of any
fingnsing statemeant on file evidencing Landear's security interast in the Rents and the Persona! Property. Grantar will pay, it permitted by applicable law.
any regsonabla terminahon fee as datarminad by Lander from time 1a hme.

DEFAILT. Each of ihe tollowing, at the oplion of Lender, shali constitute an evant of default ("Evant of Defaull™) under tis Mortgage: (a) Granfor
sommits raud or makes a materlat misreprasentalton al any time In connaction with the cradit ine account. This can include, for exampia, a 'alse
slatemeni about Granior’s ingome, assels, liabllities, or any other aspects ol Granlor's financial condition. {b} Gramlor does not meel the repayment
terms of the credit kne account. {c) Granior’s action or inaclion adversely affecis the collateral for the credit line account or Lender's nighis in lhe
collataral. This can inctude, for axample, fallure o maintain required insurance, wasla or desiructiva usa of tha dwealling, failura 1o pay laxes, death of al!
parsons liable on the account, transter of title or zale of the dwalling, crealion of a lign on the dweling withoul Lendear’s parmission, foreclosura by the
holder of angther lien, or the use ol funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrance of any Evant of Default and at any tima theraafter, Lender, al its oplian, may exgtcise
any gng or more of the following rights and remedies, in addition to any other rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right al lls option without notice 1o Grantor to daclare the entira Indebledness immedighely due
and payable, including any prepayment panalty which Grantor would be required to pay.

UCC Remedias. With respact to all or any pari of the Parsonat Property, Lender shall have all the rights and remedies o a secured party under
tha Uniform Commercial Code.

Colisci Rents. Lender shall have the right, without notice to Granfor, 10 1ake possession of the Property and collect ihe Rents, inciuding amounts
pasi due and unpaid, and apply the nat proceads, over and sbove Lender's costs, against the tndebledness. (n furtherance of this righl, Lander
may raquire any lenant or olher user of the Propesty to make payments of rent or use lees directly to Lender. Il the Rents are colected by Lander,
then Grantor irrevocably designates Lander as Grantor's attornay-in—tacl to endorse insiruments received in payment thereot in the nama o
Granior and {o negotiate the same and collact the proceeds. Fayments by tanants or other users to Lender in response 1o Lender's demand shall
salisfy the obligations for, which the paymenls are mads, whelher or not any proper grounds for the demand exisled. Lendor may exarcse its
rights under this subparagraph either In person, by agent, or through a receiver.

Appoint Recelver. Lander shall have tha right to have & receiver appointed to lake possession of all or any pan of the Proparty, with the power 1o
protect and praserve the Property, to operate the Property preceding forectosure or sale, and ta caollect the Rents from the Property and apply the
proceeds, over and above the cos! of the receivership, against the indebledness. The receiver may serve without bond if permittac by law
Lander's right to \he appointment of a recelver shall exist whether or not the appareni valug of the Properly exceeds the Indebtedness by a
substantial amount. Employment by Lender shall nol disqualify a person from serving as a reCeives,
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inferes! In all or any part of the Property.

Nonjudiclal Sale. Lender shall ba authorized to teke possession ot the Propery and, with or without taking such possession, aller giving nohee ol
the time, place and lerms of sale, together with a descriplion of the Property to be sold, by publication once a week for three (3] SUCCHSSIVE WEaKS
in soma newspaper published in tha county or counties in which 1hg Real Proparty ¢ be sold 15 located, to selt the Property (or such part or parts
thereof as Lender may from time 1o time alect to sell) in front of the front or main door of tha courthouse of 1ha county in which the Preperty fo be
soid. or a substaniial and material part thereo!, is located, at public oufcry, to the highes! bidder for cash. if there is Rea! Propesty 10 b sOId under
this Mortgage in maore than one gounty, publication shall be made in all counties where \he Real Property to be sold is jocated. If no newspaper
's published in any county in which any Real Property 1o be sold is located, the notice shall be published in a newspaper publishad in an adjoinng
caunty for three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day dasgnaled for the
axarcise of the power of sala under this Morigage. Lender may bid a! any sale had under ihe tarms ol this Morigage and may purchase tha
Proparty H the highest bidder therelora. Grantor hereby waives any and all rights 10 have iha Property marshalled. In exevcising s rights end
ramedies, Lender shali be free to seli all or any part of the Proparly together or separately, in ona sale or by separate sales.

Deficiency Judgment. if parmitted by applicable law, Lender may oblain a judgment for any deficiancy remaining in ihe Indebladness due lo
Laender atter application of all amounis receivad lrom the axercise of the fMghts provided in this saction.

Tenancy at Sufterance. If Grantor remains in possassion of the Property aHer the Properly is soid as prowided above of Lander olherwisa
pecomes antitled 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at sutterance of Lender or the purchaser of
the Property and shall, at Lender's option, either {g&) pay a reascnabte fenlal for the use of the Property, or (b) vacate the Property immadiately
upon the demand of Lender,

Other Remedies. Lender shall have all other rights and remedies provided in {his Mortgage or the Credi! Agreemant or availabla at law orn
BqQuiy.

Sale of the Property. Yo the extent permitied by applicabla law, Grantor hareby walves any and all right 1o have the propery marshalled In
sxercising iis rights and remedies, Lender shall be free 10 selt all or any part of the Property together or separately, in one sale or by separale
sales. Lender shall be entitted to bid at any public sale on all or any portion of the Proparty.

Notice of Sale. Lender shalt glve Grantor reasonable notice of the time and place of any public sale of the Parsonal Proparly or of the tme after
which any private saie or othar intended disposition of the Personal Praperty is to be made. Reasonable nolice shall meéan notice givan al least
ten {10) days before ihe time of the sale or disposition.

Walver: Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shali not conslilute 8 waiver of or prejudice tha
parly's rights otharwise to demand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
axclude pursull ot any other remedy, and an atection to make expendilures or lake aclion to perform an obligation of Grantor under fhis Morigage
afler laliure of Granior 16 perform shall nol attect L.ender's right 10 deciare a default and eéxercise its remadias under this Morigage.

Attorneys' Fees; Expanses. |f Lender Instiiutes any suil or aetion 12 entorce any of tha terms of this Morigage, Lender shall be entitied 10 recover
such sum as the court may adjudge reasonabig as attorneys' fees al trial and on any &ppeal. wheiher or not any court schion 1S involved, all
reasonakle expensas incurred by Lender that in Lendar's opinion are necessiry at any time for the profection of its interest or tha enforcemant ol
its rights shall becoma a part of the Indebtedness payable on demand and shall baar interest from the dale of expendiure unlil repaid al the rate
provided for in the Credit Agreement. Expenses coverad by this paragraph incluge, without limitakon, howaver subject 1o any hmits under
applicable law, Lendar's attorneys’ fees and Lender's lepal expenses whother or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including elforts to modify or vacate any aliomatic stay or injunction), appeals and any anticipated post-judgment coliechon
sarvices, the cost of searching records, obtaining tilke reporls (including foreclosure reports), surveyors' reports, and apprasal fees, and utle
insurance, to the extent parmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. Grantor
agrees 1o pay attorneys' lees to Lender in conneclion with closing, amending or moditying the loan. In additicn, it this Mortgage 15 subect 1o
Seclion 5-19-10, Code of Alabama 1975, as amendad, any aftorneys’ tees praovidad for in this Mortgage shall not axceed 15% of tha unpaid deb!
after dofaull and raterral to ar allornay who Is not a salaried employee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any not:ce of datault and any nohce of

sale 1o Grantor, shalt be in writing, may be seni by telefacsimile (unless olherwise raquired by law), and shall be effective when actually delivered. of

when deposited wilh a nationally recognized overnight courier, or, if mailed, shall be deemad effective whan deposited in the United Slales ma hist

class, certified ¢r registered mall, posiege prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its

address for nofices under 1his Mortgage by giving formal writtan notice fo the other parhes, specifying that the purpese of the nolice 1s 1o change 1he

party's address. Ali copies ol noficas of foreciosure from 1he holder of any lien which has priority over this Morigage shall be sanl fo Lender's address,
; as shown near the beginning of this Mortgage. For nolice purposas, Grantor agrees to keep Lendar informed at all hmes of Granlor's currenl 80cress

MISCELLANEQUS PROVISIONS. The following miscellanggous provisions are a part of this Martgage:

Amendments. This Mortgage, together with any Relaled Documents, constilltes the entire understanding and agreemant of 1ha parlies as 1o Ihe
matters set forth in this Mortgage. No aiteration of or amantment to this Morigage shall be afeclive unless given in writing and signed by the
parly or parties sought to be charged or bound by Ihe altaration or amencmant.

Appiicable Law. This Morigage has been deliverad fo Lender and accepted by Lender In the State of Alabama. Subject to 1be provisions
on arbitration, this Mortgape shall be governad by and conatrued in accordance with the iaws of the Siate of Alabama.

Arbltration. You agree with us thal all disputes, claims and conlroversias batween us, whether individual, joint, or class in nature, ansing trom 1his
Morigage or otherwise, inciuding without limitation centract and tort disputes, shall be arbitrates pursuant 1o the Rules of the Amencan Arbriration
Association, upon request of either party. No act fo take or dispose of any Proparty shall conslitule a waiver of this arbitration agreamant or be
prohibited by this arpitration agreement. This includes, without limitation, cbiaining injunctive relie! or & tfamporary rastraining order; Invoking a
power of sale under any deed of trust or morigage; cbiaining a writ ol alachment or Imposition of a receiver; or exercising any nghls relahing o
persanal property, Including taking or disposing of such property with or withou! judicial process pursuant to Arbicla 8 of the Uniform Commercial
Code. Any dispules, claims, ar controversies concerning the tawluiness or reasonablonass of any act, or exarcisa of any nghl, concermng any
Praperty, Including any claim 1o rescind, reform, or otharwise modify any agreement relating to 1he Property, shall also be arvitraled, providad
howaver thal no arbitralor shail have the right or ihe powar to anjoin or restrain any act of any parly. Judgment upon any award rengered Dy any
arbitralor may be entered In any court having jurisdiction. Nothing in this Mortgage shab preclude any party from seaking equiabla reliet hom a
court of compelant jurisdiction. Tha slalute of limitations, sstoppel, walver, laches, and similar doctnnes which would otherwise be apphcaizia n
an aclion brough! by a parly shall be applicable in any arbitralion proceeding, and the commancemant ol an arbitralion proceeding shall bo
deemad the commencemani of an action for these purposes. The Federal Arbitration Act shall apply 10 tha construchion, interpratabon, and
enforcament of this arbliraticn provision.

Caption Headings. Caption headings In this Mortgage are lor conveniance purposes only and arg nol to be usad to nterpral or dehing lhe
provisions of this Morlgage.

Merger. There shall ba no merger of the inlarasi or eslale crealad by this Mortgage with any cther interest or esiate in tha Froperty al any hmao
held by or tor the benefil of Lendar in any capacity, withoul the writtan consent of Lender.

Multiple Parties. All obligations of Grantor under 1his Morigage shall ba foint and several, and all references to Grantor shall mean each and
svary Grantor. This means that each of the parsons signing below is responsible for all obligations in 1his Morigage.
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Sevoarapility, If a court of competent jurisdiction finds any provision ol this Morigage to be invalid or unenforceable as 1o any person of
circumsiance, such finding shali nol rendar tha! provision invalid or unenforceabie as lo any other persons or circumstances. if feasiDle, any such
ofending provision shall be deamed to be modified to be within the limits of enforceability or validity; however, i the oftending provision cannot be
0 modified, it shall be stricken and all othar prowisions of this Mortgage in all other respacts shall ramain valid and enforgaeabls.

Successors and Assigns. Subjec! to the limitations stated in this Mortgage on transter of Grantor's intarest, this Morigage shall ba binding upon
and inure 1o the bensfit of the parlies, their successors and assigns. 1f ownership of the Property becomes vesied in & person othaer than Granlor,
Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the 'ndelxednass by way of
lorbearance or axtansion without releasing Grantor from the gbiigations of this Morigage or liability under the indeblednass.

Time 1s of the Essencea. Time Is of the essence in the performance of this Morigage.

Walver of Homestead Exemptlon. Grantor heraby releases and waives all rights and benehts of the homesiead examption laws of the Slale of
Alabgma as o all iIndebledness securad by this Morigage.

Waiveras and Consants. Lander shali not be deamed 1o have waived any rights under this Mortgage [or under 1he Related Documents) untes
such walver ts In writing and signed by Lender. No delay or omission on the part of Lendar in axercising any righl shal! oparale as a wavar 0
such right or any other right. A waiver by any parly of a provision of this Mortgage shall not constilute 8 waiver of or prejudice the parly's nghi@l
otherwise lo demand strict comptiance with thal provision or any other provision. Na prior waiver by Lender, nor any course of dealng betweanth
Lendar and Grantor, shall conslitute a waiver ol any of Lender's rights or any of Grantor's obligations as to any luture transactons. WheneverS

consent by Lander Is required In this Morigage, the granling of such consent by Lender in any instance shall not conshtule continuing consent to |
subsaquant instancas whare such consant is required.

+ o
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS -
TERMS.
&
|
G
[ |

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRALT BEFOHE YOU SIGN IT.

GHAHTFJFI:IF_, |
,f o )

/,/ P 7//;..

ﬁnEanu RAYFIELD — / -

”
r

£

This Mortgage prepared by:

Name: ANN TONER
Addreas: P.O. BOX 830828
City, Stale, ZIP: BIRMINGHAM, AL 35283

| INDIVIDUAL ACKNOWLEDGMENT
STATE OF /4 /glééﬂﬁ** )
COUNTY OF 1;6%-’:' / t./7/ v _: ”

[, the undersigned authority, a Notary Public in and for said county in said state, hereby cerlify that PRESTON RAYFIELD and KATHY RAYFIELD,
whose names are signad to the foregoing instrumant, and wheo are known 1o me, acknowladgad before ma on this day that, being ntormad of the
contants of said Morigage, they execulad the sama voluntarily on the day the same baars cdate

a2
Glven under my hand and official saal this / T day of s = S e [y , 11I/]'-'Jf .
z:"éf_z #/’_"7;’{;;#; e
Hﬂw Public

My commiaalon aipires .;:) / 53 ' f/ E(
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NOTE TO PROBATE JUDGE

This Morigage secures open-end or revolving Indabledness with residential real property or intereats; iherefore, under Section 40--22-2{1)b,
Code of Alabama 1975, as amendad, the morigage filing privilege tax on 1his Morigage should not excesd $.15 for each $100 [or fraclion

iherect) of the credit limit of $46,000.00 provided far herein, which 13 the maximum principsl Indebiedness 10 be secured by this Mortgape ai
any one time,

SouthTruat Bank, National Associstin

By
s
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