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MORTGAGE X

THIS MORTGAGE IS DAYED MARCH 2, 1998, between WILLIAM C REAVES and B REAVES,
HUSBAND AND WIFE, whose address is 350 NINE OAKS DR, SHELBY, AL 35143 (re below as
“Grantor"); and SouthTrust Bank, Nationai Association, whose address is 2261 Highway 31

, Pelham,, AL
35124 (referred to below as "Lender”} 3

GRANT OF MORTGAGE. For valuable conalderallon, Grantor morigages, granis, bargains, sells and conveys 10 Lender all of Grantor's nght,
iitle. and intares! in and to the following descriced real property, togelher with ali exisiing or subsequently erectad or alfixed buwldngs, IMprovernants
and hixtures; all easements, rights ol way, and appurtenances; alt waler, waler nghts, walercoursas and ditch rights (including stock in utilitigs with Sich

or irrigation rights); and all othar rights, royaltias, and profits relating to the real prope including without limitation af minerals, oil, gas, geothermal
and similar matiers, located in gHEL Y County, State of Alabama (the l:%e.rul Property"):

SEE ATTACHED LONG LEGAL . '
The Real Property or its address is commonly knowa as 350 NINE OAKS DR, SHELBY, AL 35143.

Granlor prasently assigns to Lender ali of Grantor's nght, title, and interest in and 1o all leases of the Property and all Rents rom the Property. in
addition, Grantor grants to Lander a Uniform Commarcial Code security interest in the Personal Proparty and Rents.

DEFINITIONS. The lallowing words shall hava the oilowing meanings when used in this Morigage. Tarms not otherwise defined in this Mortgage shall
have the meanings atiributed o such terms in tha Uniform Commercial Code. All references 10 dollar emounts shall mean amounts in lawlul monay of
the United States of America.

Credil Agreement. The words "Credil Wmant" mean the revolving line of credit agreement gated March 2, 1968, belween Lender and
Grantor With a credit limit of $25,000.00, togsther with all renewals of, extensions of, modificalions of, refinancings of, consohdahons of,
and substitutions tor the Cradit Agreemaent.

Existing Indebledness. The words “Exisling indebtedness” mean the indebtedness described below in the Existing Ingebtadness sechon of thrs
Morigage.

Grantor. The word "Granior” means WILLIAM C REAVES and BARBARA R REAVES. The Grantor is the morgagor under this Morigage.

Guarantor. The word "Guarantor means and includes withoul limitation each and ail of the guarantors, surelies, and accommodahan partias in
connection with the Indebtedness.

improvements. The word "Improvementis” means and includes withoul limitation all existing ang 'uture improvemants, buldings, strucluras.
mobils homes affixed on the Real Property, faclities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means el principal ang interest payable under the Credit Agreement and any amgounts gxpended o
advanced by Lander fo discharge obligations of Grantor or expenses incurred by Lender t0 enforce cohigations of Grantor undger ibrs Morigage,
togeiher with interest on such amounis as provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line
of credit, which obligates Lender to make advances io Granior 30 long as Grantor complies with all the terms of the Cradit Agreement.
Such advances may he made, repaid, and remaces trom time to time, subject to the limiistion that the tolal ouistanding balance owing af
any ong tima, not Including finance charges on such halance at a fixed or variable rale or sum as provided in the Credit Agreomant, any
temporary overages, other charges, and any amounis expended or advanced as proviged in this paragraph, shall not sxceed the Creail
Limil as provided in the Credit Agreement. [ Is the intention of Granior and Lender that this Mortgage secures the baiance outsianding
under the Credit A ant from time o time from zero up to the Credit Limi as provided sbove and any inlermediate balance. The
tien of this Morigage shall not exceed at any one time $25,000.00.

Lendar. The word "Lander” means SouthTrust Bank, Nationai Association, its successors and assigns.  The Lendar 1s ihe morigages under (Ms
Morigage. _

Morigage. The word "Morigage™ means lhis Mortgage between Grantdr and Lender, and includes withoul imitation all assignmants and secunly
intarasl provisions relating 1o the Personal Property and Rents,

Personal Property. The words "Parsonal Property”™ mean all equipment, fixtures, and other articies of parsonal property néw or hereafter owned
by Grantor, and now or hereater attached or alfixed to 1he Real Praperty, togather with all accessions, parts, and additions te, all replacemants of,
and all substitutions for, any of such property. ang togeiher with ail proceeds (inciuding without limitation &l msurance proceeds and refunds of
premiums) from any sake or cther disposition of the Property.

Property. Tha word "Propery™ means ¢ollectively the Real Proparty and the Personal Property.
fiesl Property. The words “Real Property” mean the property, interests and rights described above in the "Grant of Morigage™ section.

Related Documents. The words "Relalad Documents® mean and include without limitation all promissory notes, credt agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deads of trus!, and all other insiruments, agreamanis and
documants, wheihar now or harealter axisting, axecuted in connection with the Indabtedness.

Rants. The word "Rents” means all presant and [future rents, revenuas, income, issues, royalties, profits, and other banehls gerived from the
Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANC ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as otherwise provided in this Mortgage, Grantor shall pay to Lender ail amounts secured by 1his Morgage
as thay become due, and shall sirictly perform all of Grantor's obligations under 1his Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees |hat Grantor's possession and use of the Property shail be governed by 1he
ollowing provisions,

Possession and Use. Until in gdefaull, Grantor may remain in possession and control of and operate and manage the Property and coliect fne
Rants from 1ha Property.

Duty 1o Mainiain. Granlor shall maintain the Progerty in lenantable candition and promptly perform all rapairs, replacements, and mantanance
nacessary 10 praserve its value.

Hazardous Subsiances. The lerms "hazardous wasle” "hazardous substance,” "disposal,” "releass.” and “threalenad release.” as used In ihis
Mortgage, shall have the same meanings as set forth in the Comprahansive Environmental Response, Campensation, and Liatiity Act of 1880, as
amended, 42 1J.S.C. Section 9601, of seq. ("CERCLA", the Superfund Amendments and Reaulhorization Act of 1986, Pub. L. No 99--499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sechgn 1801, et seq., tha Resource Conservalion and Racavery Act, 42 LS C
Section 6901, et s8q., or othar applicable stale or Federal laws, rules, or reguiations adopted pursuar! to any of the foregoing. The terms
“nazardous waste” and “hazardous substance” shail also inciude, wilhout limitation, petroleum and pelroleum by—progducts or any fraction thereo!
and asbestos. Granior reprasents and warrants 1o Lender that: {a) During tha period of Grantor's ownership of the P eﬂyllzthara has besn no
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yse, generation, manutacture, storage, trealment, disposal, release or thraatened release of any hazardous wasle or substance by any person on,
under, about or from theg Property; (b} Grantor has no knowledge of, or reason to befieve (hat there has been, excepl as previously decigsaed to
and acknowledged by Lender in wriling, (i} any use, generalion, manufactura, storags, treatment, disposal, ralease, or threglened relgase of any
hezardous waste or substance on, unger, about or from the Properly by any prigr owners or occupants of the Property or (n) any actual or
threatened litigation or claims of any kind by any person releting 1o such matters, and (c) Except as previousiy disclosad to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propery shall use, generale, manulacture,
store, freat, disposa of, or release any hazardous waste or substance on, under, about or from the Froperly and (1) any such actmity shail be
conducted in compliance with &ll applicable federal, state, and local laws, regulations and ordinances, including withou! hmitation thosa laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enler upon the Propserty to make Such inspectans and
tasts, at Granior's expense, as Lender may deem appropriate to delermine compliance of 1he Proparty wilh this saction ot the Motgage. Any
inspaciions or tests made by Lender shall be for Lender's purposes only and shall nol be construad 1o create any responsibitity or Labslity on the
part of Lender 1o Grantor or 1o any other person. The represenialions and warranties contained heren are based on Grantor's due diigence n
investigating the Property for hazargous waste and hazargous subslances. Grantor hereby (a) releases and waives any luurg claims agans!
Lender for Indemnity or contribution in the evant Grantor becomes ligbie for cleanup or other costs under any such laws, and (b! agreas D
indemnify and hold harmless Lender against any and alt claims, losses, liabilities, damages, penaitigs, and expansas which Lender may directly o
indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a ¢onsaQuence ol any use, genaralon, manufacture.
storage, disposal, reiease or threatened ratease occurring prior to Grantor's ownership or interest in ihe Propertly, whether or not the sameg was o
should have been known lo Grantor. The provisions of this section of 1he Mortgage, including the obhgation to indemnity, shall survive the
payment of the indebledness and the satistaclion and recanveyance of tha lian of this Mortgage and shall not be aMected by Lender’'s acquisition
of any interes! in ihe Property, whathar by foreclosura or olharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, germit, or sufter any slnpping ol or waste on or 1o the
Property or any portion of the Properly. Withou! limiting the generalily of the foregoing, Granior will not remove, or grant 1o any other party |he
nghl to remove, any timber, minarals (including oil and gas), soil, gravel or rock praducts withou!t 1he prnor written consant of Landar

Removal of Improvements. Grantor shall not demoiish or remove any Imgrovemants from the Real Properly without the prgr wniten consent o
Lencer. As a condition to the removai of any Improvemants, t.ender may require Grantor to make arrangements salistaciory to Lender lo rapiace
such improvemanis with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represeniabves may enter upon the Rea! Property a! all reasonable imas 10 atlend o
Lender's interasis and to inspect the Property for purposes of Grantor's compliance wilh the terms ang condiions of 1his Mortgage.

Compiiance with Governmental Requirements. Grantor shafl promptly comply with all laws, ordinances, and requialions, now Of hareafter in
alact, of all governmentat authoritias applicable to the use or occupancy of ihe Property.. Granior may contes! in good faith any such law.
ordinance, or regulation and withhold compliance during any proceeding, including appropriale appeals, so iong as Grantor has notihed Lender in
wriling prior 1o doing s0 and so long as, In Lender's sole opinigh, Lenger's interests in the Property are not popardized. Lender may raquire
Grantor 1o pos! adequale secunty or a surety bond, reasonably satisfactory to Lender, i protect Lender's intarast.

Duty to Prolect. Granior agress neither o abandon nor leave unatiended the Property. Grantor shall do a¥f olher acts, in agdion o these acts
sai forth above in this section, which from the character and use of the Property are reasonably necessary lo protect and praserve tha Property

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its oplion, declare immadialely due and payable all sums secured by this Morigage upon the
sale of fransfer, without the Lender’s prior written consenl, of all or any part o! ihe Real Properly, or any inleres! in the Real Propedly. A "sale o
transfer” means the conveyance of Real Property or any righl, title or inleres! therein; wheiher legal, banehcial or equitable; whather voluntary or
involuntary; whather by outrighl sale, deed, installment sale contract, land contract, coniract 'or deed, leasehold interas! wih a term greater than thrgs
(3) years, iease—option cantract, or by sale, assignment, or transter of any beneficial interest in or 10 any and trust hoiding hile to the Real Property. of
by any octhar method of conveyance of Rea! Property intarest. it any Grantor is a corporahon, partnership or mited hatilily company, transfar gisc
includes any change in ownershig of more than twenty-five parcent (25%) of the voting stock, parinership interests or limited hatwity company intaresls,
as 1he case may be, of Granior, However, this oplion shall not be exercised by Lendar if such exer¢ise Is grohibited by federal law or by Alabama law

TAXES AND LIENS. The following provisions ralating 1o the taxes and fiens on the Property are a part of this Mortgage.

Payment. Granior shail pay when due (and in all events prior to delinquency} all taxas, payroll 1axas, special taxes, assassmants, walar charges
and sewer service charges levisd againsi or on account of ihe Property, and shall pay whan due all claims for work done on or for sernces
rendered or matenal furnished to the Property. Grantor shall mainiain the Property free of all liens having priorty over of egual i tha inlergst of
Lender unger this Mortgage, except for ihe lien of taxes and assessments nol due, excep! lor the Existing Indebledness referred 10 below, ang
axcept as olherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold payment ¢f any tax, assessmeni, or claim in connechon with a good faith dispute ovar the obhgation o
pay, so long as Lender's interest in the Properly is nol jeopardized. I a lien arises or is filed as a resull ol nonpayment, Granigr shall within liftoan
{15) days after the lien arises or, if a lien is filad, within titean (15) days after Granlor has nobce of the hing, secure the discharge of The her, or 1l
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security sahsfactory 1o Lendar in an amounl suticen!
to discharge the lien plus any costs and aftorneys’ fees or other charges thal could accrue as a resull of & foreciosure or sale under the hen. In
any coniesl, Grantar shall defend iself and Lender and shail satisly any adverse judgmant before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bong furnished in the contast procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the 1axes or assessmants and shall
authorize the appropriate governmantal official to deliver to Lender at any time a writlan stalement ¢l the laxes and assessmanits against the
Froperty.

Notice of Construction. Grantor shall nolify Lender at lsasi fifteen (15) days bafore any work is commanced, any sarvices are furmshad, or any
maienals are supplied to the Property, if any mechanic’s lian, matanalmaen’s lien, or other lien could be asserfed on account of the work, services,
or malenals. Grantor will upon request of Lender furnish to Lenger advance assurances sebsfactory to Lender that Grantor can and will pay Ihe
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of ihis Morigage.

Maintenance of Insurance and Application of Proceeds. That thoy will keep the buidings on the Property continuously insured in such
amounts. in such manner and wih such companies as may be satistaciory 1o Lender againsl loss by fire (including so—called extendad coverage)
wind and such olher hazards (including ftood and water damage) as Lendsr may specity from time 1o time, with loss, \f any, payab'a to Lancer
under a standard mortgagee’s clause providing at least 30 days notice 1o Lender before cancellation or lapse of such insurance. and will depas:!
with Lender policies of such insurance or, at Lender's election, cerlificates thereo!, and will pay the premiums iharetor as he same become dun
Grantor shall have ihe nght to provida such insurance through a policy or policias Independently obiained and paid 1or by Grantdr or through an
exisling policy. Lender may, for reasonable cause, refuse tc accept any policy of insurance oftered or obtained by Grantgr. Grantar shall give
immediale netice in writing to Lender of any loss or damage to the Property from any cause whatever. I Grantor fails {0 keep saig Propedty
insured as above specihed, Lander may insure said Property {Dut Lender 1s not obligated to do so) for Hs insurable valua or the unpard balance of
the secured indebladness against loss by fira, wing and other hazards (including flood and water damags) for the bensfit of Granlor and Lender
or tor the banefil of Lender alone, a1 Lender's elechon unless otherwise provided by law. The procesds of such insurance shall be paid by the
insurer to Lender, which is hereby granted full power 1o settle and compromise claims under all poiicies. 10 endorse in the name ot Grantor any
chack or dralt representing the proceeds ol any such insurance, and 10 demand, receive and give receipt for ail sums bacoming due thergunder.
Said insurance proceeds, if collected, may be credited on the indebtedness secured by 1his Mortgage, less cosis of coliection, or may be used in
repairing or reconstructing the premisas on the Properly, at Lander's eleclion. Any applicahon of the insurance proceeds lo epainng of
reconstructing premises on the Properly shall not extend or postpone the due dale of any instalimant payments of the indabtedness hereby
sacurad o reduce the amount of such Instaliments. 1n the svent of & dispule with any insurer regarding coverage, the amount of any loss, or the
ke, Lengder may bring an &ction or join in any action against the insurer, af Lenger's eleclion. | Lender stects not 1o bning an achon or 10 join in
any achon and Granior elects to pursue any claim or aclion against the insurer, Grantor agrees to do so solely al thew expense, and Grants
waives any right o require Lender to join in the cimim or action or 10 charge Lender with any part of the expense gl the claim or action ever il
Lender banafits from .

Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the purchaser of the Proparty coverad Dy this
Morigage at any frustee’s sale or other sale held under the prawvisions of this Mortgags, or at any lareclosure sale of sueh Properly.

Complisnce with Existing indeblednass. During the pariod in which any Existing Indebtedness descnbed batow 1510 gliecl, comphance with tha
insurance provisions ¢ontained in the instrumant evidencing such Existing indebtadness shall constitule compliance wilh thg INSUTANCe DrovISIONT
under ihis Mortgage, to the exient compliance with the lerms of this Morlgage would consiiule a dupbealion of insurance requirgment  H any
proceads from the Insumnce beccome payabls on loss, the provisions in itis Mortgage ftor division ¢! proceeds shall apply only o thal porlion o
the proceeds not payable to the holder of tha Existing Indebtedness.

EXPENCITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgaege, including any obligation to mantain Existing Indebledness
in good standing as required batow, or If any achon or proceeding is commenced thal would matanally aftect Lender's interests in tha Property, Lender
on Granior's behall may, but shall not be required Lo, take any action that Lender deems appropnate. Any amount thal Lendpr ﬁrpfen 3 150 doing wil
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bear intarast ai the rate provided for in tha Cradit Agreemeni from the date incurred or paid by Lender io the date of repayment by Grantor. All such
expanses, at Lender's oplion, will (a) be payabla on gemand, (b} be added to lhe balance of the credi line and be apporhiorned among and be
payable with any installment payments to become due during elther (i) the term of any applicable insurance policy ar (i) the ramaining term of 1he
Credit Agreamant, or (¢) be lreated as a badeon paymani which will be due and payable at the Credit Agreament's malurity. This Morigage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in addiion 1o any othar rights or any ramedies to which Lender
may be eniilted on account of the delault. Any such action by Lender shall not be construed as curing the gafayit so 85 to bar Lender from any remedy
ihat it piherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relahng to ownership of the Property are a part of this Morigage.

Title. Grantor warrants thal: (a) Grantor hoids good and marketable titie of record to the Property in fee simple, free and clear of al ians anc
ancumbrances other thap 1hose set forth in the Real Property description or in the Exisling Indebledness seclion baiow or in any hiie insurance
oalicy, tithe report, or tinal lifle opinion issued in favaor of, and accepted by, Lender in conneclion with this Morgage, and [b) Grantor has Iha fuli
right, pewer, and authgrity to execute and deliver this Mortgage to Lender. _

Defense of THie. Subject to the exceplion in 1he paragraph above, Grantor warrants and will forever delend tha tllg to the Property against the
lawiul claims of all parsons. In the avent any achion ar proceeding is commencad that quaslions Grantor's litle or the interes! of Lender undar thes
Morigage, Grantor shall defend tne action at Granlor's expense. Grantor may ba the nominal party in such proceeding, but Lender shal be
antitled 1o participate in the proceading and o be ropresenied in the proceading by counsel of Lenger's own choice, and Granior will dehvar . or
cause to be dellvared, to Lender such insirumenis as Lander may request from hima 1o time to germit such parlicipalion.

Compliance With Laws. Grantor warrants that ithe Property and Grantor's use of the Property comphas wilh all exisling apphcable laws.
ordinances, and regulalicns of governmental auihonties.

EXISTING INDEBTEONESS. The foliowing provisions concerning axisting indebtedness (the "Existing Indebledness”) are a part of I Morlgage.

Existing Llen. The lien of this Morigage secuwing the indebtedness may De secendary and inferior 1o an existing vgn. CGiranlor expresaly
covenants and agrees 1o pay, or see o the payment of, the Exising (ndebledness and to prevent any defaull on such ingebladness, any dafaud!
under ihe instruments evidancing such indebtedness, or any detault under any security documents tor such indebledness.

No Modification. Grantor shall not enter inte any agreemant with the holder of any morigage, deed of trust, or other sacunty agreement which
has priority over this Mortgage by which that agreemant is modilied, amended, extended, or ranewed without the prior writlen consent of Lender
Grantor shall neithar request nor accepl! any future advances unger any such security agreemant without the prior writlan cansant of Landar

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of 1his Mortgage.

Application of Nel Proceesds. !f all or any part of the Property is condemned by eminent domain proceadings of by any proceading or purchase
in hau of condemnation, Lender may at its election raquire that algor any periion of the net proceeds of the award be applied 1o the indeblecness
or tha repair of rasioralion of the Properly. The net proceeds of the awdrd shall mean the award after paymant of all reasonable ¢osls, expanses,
and gitornays' lees incurred by Landaer in connaction with the candemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and Grantor shall promptly lake such
staps as may be necessary to defend the action and abtain the award. Grantor may be the nominal party in such proceeding, but Lendaer shall be
anfilled ‘o participate in the proceeding and to be reprasentad in the proceaeding by counsel of ils own choice, and Grantar will dahver Or cause 1D
be delivered to Lender such instrumenis as may ba raquested by It from'time {0 lime to permit such parlicipalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmantal taxes, toes
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall exacute such documents i addiion 1o this Morigage and take
whatever othar action is requested by Lender 10 perfect and continue Lender's lisn on the Real Propaerly. Grantor shall raimblrse Lendar [or ak
taxes, as described balow, logether with alt expensas incurrad in recording, perechng or continuing this Morigage, including without limialion all
laxes, tees. documantary stamps, and othar charges lor racording or registering 1his Morigage.

Taxes. The ollowing shal constitula taxes 1o which this sechon applies: (a) a specitic tax upon this type of Morigaga or upon all or any part ol
the Indebledness secured by this Mortgage; (1) & specitic 1ax on Granlor which Granter is authorized or required 10 daduct from payments on [he
Indebtedness secured by ihis type of Morigage; (c) & tax on this type of Mortgage chargeable agamsi the Lender or he holder of the Creoit
Agreament; and {d) a spacific tax en afl or any porlion of tha Indebtedness or on payments of pnncipal and interes! made by Granlor.

Subsequeni Taxes. H any lax to which this section apphes is anacled subsequent to the date of this Mortgage, this event shall have the same
etfect as an Event of Dafault (as defined below), and Lender may exercise any or all of its available remedies tor an Event of Delault as provided
below unless Granior either {a) pays the tax balore it becomes delinquent, or (b} contests the tax as provided above in tha Taxes and Liens
seclion and deposits wilh Lender cash or a sufficilent corporate surely bond or olhar security cahstactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a securily agreement are a part of thi,
Morigage.

Securily Agreement. This instrumen shall conslilute a security agreemeni lo the exlent any of 1he Property constitules hixtures or othar personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time o Ima

Securlty Interest. Upcn raquest by Lendar, Grantor shall exacute financing slatemants and take whatever olher action is requesied by Lender 1o
parfect and continue Lender's security inlerest in the Rents and Personal Property. In addilion to recording this Morigage in tha raal properly
records, Lender may, at any time andg withoul lurther authorization from Grantor, file executed counterpans, copies or raproduchians of this
Morigage as a financing statement. Grantor shall remburse Lender for all expenses incurred n perfeclting or continuing this secunty nigqasl
Upon defaull, Granior shall assemble the Personal Proparty in a manner and al a place reasonably convenienl 1o Granior and Lender ang make 1t
avalable to Lender within threa (3) days after raceipt of wntten demand trom Lander.

Addresses. The mailing addresses of Grantor {deblor} and Lender {secured parly), from which informghon concerning the securlty interes!
grantad by this Mortgage may be cblained (each as required by the Uniform Commercial Code), are as staled on the firsl page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a part ol ths
Maortgage.

Further Assurances. At any time, and from tme 10 lime, upon request of Lender, Grantor will make, execule and deliver, or will cause 1o be
made, execuled or delivered, 1o Lender or to Lender's designee, and when requested by Lender, cause 1o be hiad, recorded, retlad, of
rerecorded, as the case may be, al such times andg in such offices and places as Lender may deem appropnale, any and all such mongages,
deeds of Irust, securlty deeds, securily agreements, hnancing slalements, continuation slataments, insirumenis of furthar assuranca, certiiCatas,
and othar documents as may, in the sole opimion of Lender, be necessary or desirable in order 0 eflectuala, complate, parfecl, continpa, o
praserve (a) the obligations of Grantor under the Credit Agreement, this Morigage, ang the Relaled Documents, and {1} the liens anag secunty
inerests crealed by this Mortgage on the Property, whelher now owned or haregler acquired by Granlor. Unigss prohibited by law or agread !0
the canirary by Lender in writing, Granter shall reimburse Lander for gl costs and expenses incurrad in connechon with the matters rglarred to o
this paragraph.

Aftorney-in-Faci. It Granlor fails to do any of ihe things referred fo in the preceding paragraph, Lender may o¢ 50 for and n the name of
Grantor and at Granior's expense. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor's allornay-in-tact for tha purpose
of making, exaculing, delivering, liling, recording, and doing all other things as may be necessary or desrable, in Lendaer's soleé opirmgn, 1o
accomplish the maiters raferred 1o in ihe preceding paragraph,

FULL PERFORMANCE. If Granior pays all the Indebiadness. including withoul limitation alt advances secured by this Morlgage, when dug, ler runalies
the credd line accouni by notifying Lender as provided in the Credit Agreement, and gtherwise performs all the obigalions impoesed upon Grantor
under Ihis Morigage, Lender shall exacule and deliver to Grantor a suitable sahsfachon of this Morigage and suitable stalements of termnation of any
Ynancing statement on file evidencing Lender's securily interest in tha Rents and the Personal Properly. Grantor will pay, 1 permittad by applicabie 1a'w,
any reasonabie termination fee as determined by Lender from ime to lime.

DEFAULT. Each of the following, at the oplion of Lender, shall constitule an event of defaull ("Evenl of Brefauit™) under lhs Mordgage (a) Grantos
commits fraud or makes a malerial misrepresentation at any time in connection with 1the credi ing account. This can includea, tor pxample, a laluo
statemant about Grantor's Income, assels, habiies, or any other aspects of Grantor's tnancial condition. {b) Grantor does nol meet the repaymant
\erms of 1he credit line account. (c) Grantors action or inacton adversely affects the collaleral for tha credit ine account or Lender’s nghts in the
collaleral. This can inciude, for exampie, fallure to maintain required msurance, waste or destruchive use of the dwelling, larlure 1o pay laxes, deatn of al
parsens liable on the accoun!, transtar of Wlig or sale of the dwalling, crealion of & hen on iha dweling winhoul Lander's permssion, foreclosure Ly ha
holder of another lign, or ihe use of funds or ihe dwelling for prohibiled purpeses.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defaull and at any lime tharealer, Lendar, a} 45 oplion, may exarcise
any one or mora of tha lgilowing righls and ramedies, in addiion to any olher nghls or remedies provided Dy law. : f F’
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Accelerale Indebledneas. Lendar shall have the right at its option without notice to Grantor to declare the entire Indebledness immadiately due
and payable, including any prapayment penalty which Grantor would be required to pay.

UCC Remadies. With respect 1o all or any part of tha Personal Proparty, Lander shall have all the rights and remadies of a secured party under
tha Uniform Commarcial Code.

Colleci Rents. Lender shall have the right, wilhout notice 1o Grantor, 1o take possession of ihe Properly and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over ang above Lender's costs, against the Indebledness. in furtherance of this nght, Lendar
may require any tenant or olher user of the Property to maka payments of rent or use fees direclly lo Lender. if the Rents are collected by Lander,
ihan Grantor irrevocably designates Lender as Grantor's atlorney—-in—fact 1o endorse instruments received in payment thergot in the name of
Granior and to negotiate the same and collect the proceeds. Payments by tenanis or other users o Lender in response to Lendar’'s demanc shall
satisty the obligalions for which tha paymants ara mads, whether or not any proper grounds 10r the demand axisted. Lender may oxarcine ils
nghts under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 1o have a receiver appainied to lake possassion of all or any part of tha Property, with the power 1o
protect and presarve the Praperty, to operate the Properly preceding loreclosure or sale, and 10 collect the Rants from the Property and apply 1be
procesds, over ang above the cosl of the receivership, against the Indebtedness. The recewver may serve without bond # parmted by law
Lender's right io the appointment of a receiver shall axist whethar or not the apparent value of the Properly axceeds the Indshledness Dy a
substantial amount. Employmeni by Lender shall not disquality a person from serving as a receiver.

Judicial Foreclosure. Landar may obiain a judicial decree foreclosing Grantor's intergst in all or any part of the Property.

Nonjudicial Sale. Lender shall be aulhorized 1o fake possession of the Property and, with or withou! laking such possassion, atter giving notice of
the time, place and terms of sale, logether with a description of the Properly 1o be s¢id, by publication once a woek for three [3) SUCCessIvVE wBears
in $0Me nawspaper published in ihe county or counties in which the Rea! Property 10 be soid is located, to sell the Property (or such part or parts
thereo! as Landar may from time to 1ima elect 1o sell) in ront of the frant or main door of ihe courthouse of the county in which 1he Property 10 be
sold, or a substantial and malerial part thereof, is located, at public outcry, to ihe highest bidder for cash. If thgre 1s Real Property o be s0id unoer
this Mortgage in more than one county, publication shall be made in all counties where 1he Real Properly to be sold 15 located. It no newspaper
is published in any counly in which any Real Propearty to ba sold is located, the notice shall be pubhshed in a newspaper pubkshed n an adiining
counly for three (3} successive weeks. Tha sale shall be held between tha hours of 11:00 a.m. and 4:00 p.m. on the day dasignaled tor tha
axercise of the power ol sale under this Morigege. Lender may bid at any sale had under the terms of this Morigage angd may purchase tha
Properly if the highes! bidder therefora. Grantor hereby waives any and all rights 1o have the Proparty marshalled. In exercising Hs nghts and
remedies, Lender shall be free to sell all or any part of the Property together or separalely, in one sale or by separala sales.

Deficlancy Judgment. If permittad by applicable law, Lender ngay obtain a judgmeni for any deficiency remairing in the Indebledness due 1o
Lender after applicalion of all amounts recaved from tha exarcise of the Aghts provided n this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as prowided above or Lenger otherwso
pecomeas eniitled o possession of the Properly upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or Ihe purchasar of
the Property and shall, at Lender's option, elther (a) pay a reasonable renial for the use of the Property, or (b} vacate the Property immadciataly
upan the demand of Lender,

Other Remedies. Lender shall have all other rights ang remadias prﬂ.‘u’idﬂd in ihis Morigage or the Credd Agreement or avadable at law or in
equity.

Sale of ihe Property. To the extent permitied by applicable law, Grantor heraby waives any and all right to have the property marshalled. In
axercising its rights ang remadias, Lender shall ba free o sell all or any part of the Proparty 1ogaiher or separately, in one sale or by separate
sales. Lender shall be entitlad 1o bid al any public sale on all or any portion of the Property.

Notice of Sale. Lander shail give Grantor reasonable notice of the time and piace of any public sale of the Parsonal Property or of the hme aher
which any private sale ar glher inlended disposilion of the Parsonal Proparty is o be made. Reasconable notce shall mean nolice grven at least
ton (10) days before the time of the sale or disposition.

Walver: Election of Remediss. A waivar by any parly of a breach of a provision of this Mortgage shall not constiule a waver of or prejudice the
party's nghts otherwise ta damand strict compliance with that pravision or any olhar provision. Elaction by Langder o pursue any ramady shall not
exclude pursult of any cther remedy, and an election (o make expendilures or lake achion 1o porform an pbhgation of Grantor undet this Morigage
aher talure of Granior to perorm shall not affect Lender's nght 1o declare a default ang exercise its remedies under this Morigage.

Altorneys’ Fees, Expenses. |! Lender Institutes any suit or achon to enforce any of the larms of this Morigage, Lender shall be enhlled 10 recover
such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. ¥hether or not any court achion 15 invotved, all
reasonable expenses incurred by Lender that in Lender's gpinion are necessary af any time for 1he protechon of its interest or tha enforcement of
its nghts shall becoma a part of the Indebledness payable on demand and shall bear infarest from the dale of expenditure untd repaid at tha rate
provided for in the Cradit Agreemant. Expenses covereg Dy this paragraph includae, without imiahon, however subject 1o any hmits wnder
applicable law, Lender's aitorneys’ fees and Lendar's legal expenses whethar or not there is a lawsud, inciuding aflorneys’ legs for bankruplcy
proceedings (including efforts to modify or vacate any avtomalc stay or injunction), appeals and any anticipated post-judgment ¢ollechon
sarvices, the cost of searching records, cbtaining fitle reports (including foreclosure reports), surveyors’ reporls, and appraisal foes, and titie
insurance, to the extani permitted by applicable law. Grantor alsc wili pay any court costs, 1n addition to all other sums provided by law. Grantor
agrees 10 pay attorneys’ lees to Lender in connaction with closing, amending or moditying the loan. |n addibon, if this Morigage 15 subjecl 1o
Saction 5-18-10, Code of Alabama 1975, as amanded, any attorneys' fees provided for in this Mortgage shail not exceed 15% of the unpaid deb!
after default and reterrat to an attornay who is nol a salaried employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defaull and any nolice ol
sale to Grantor, shall be In writing, may be sant by telefacsimile (Lntess otherwise required by law), and shall be gHactive whan aclually delwvered, or
when depositad with a nationally recognized overnight courier, or, If mailed, shall be deemed effective when deposited in the Linited Sates mail bl
class, certihed or registered mail, postage prepaid, drectad to the addresses shown near the beginning of \his Mortgage. Any party may changa its
address for nolices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of the nolice 1s 1o change the
party’s address, All copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shall be senf 1o Lender’s address,
as shown near the beginning of this Morigage. For notice purposes, Granlor agrees to keep Lender informed af all imes of Granior's cutranl address

MISCELLANEQUS PROVISIONS. The lollowing miscellanaous provisions arg a part of this Mortgage:

Amendments. This Mortgage, logether wilh any Related Documents, consitutes the enlire underslanding and agresment of the paches as to the
maiters set forth in this Mortgage. No alteration of or amendmaent 1o this Morigage shall be efteclive unless given in wniing and signed by the
party or parties sought io be charged or bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lander and accepted by Lender In the State of Alabama. Subject to the provisions
on arbiiration, this Martgage shall be governed by and construed In accordance with the laws of the State of Alabama.

Arbitration. You agree with us that all disputes, claims and coniroversies betwean us, whether individuat, joinl, of class i1 nalure, ansing hom (hs
Mortgage or oiharwise, Including without limitation contract and torl disputes, shall be arbitraled pursuant 1o the Rulas of 1he Amencan Arbrration
Associalion, upon request of either party. No act to 1ake or dispose of any Property shall constitule a waiver of this arbiration agreamant or be
prohibited by this arbitration agreament. This includes, without imitation, cblaining injuncirve reliet or a lemporary rasiraining ofder; invoking a
power of sale under any deed of trust or morigage; oblaining a writ of altachment or imposition of a receiver, or exercising any nghts relating 'o
parsonal properly, including taking or disposing of such property with or without judicial process pursuani to Arbicle 3 of the Uniform Commarcal
Code. Any disputes, claims, or controversigs concerning the lawfulnass or reasonableness of any act, or exergise ol any nght, concarning ary
Properly, including any claim lo rascind, reterm, or otherwise modity any agreement relating 1o the Froperty, shall also be arbirated, provided
howaver 1hat no arbiirater shall have the right or the power 10 enjcin of resirain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered In any court having jurisdiction. Nothing in this Morigage shall preclude any party from seeking squiable relief from a
court of competent jurisdiction. Tha statule of limitations, estoppel, waiver, laches, and similar docinnes which woutd otherwise be applcable n
an acfion broughi by a party shal! be applicable in any arbitrahon proceeding, and tha commencemern! of an arbiralion proceeting shall be
doermed e commancement of an action for these purposes. The Federa! Arbitrahion Acl shall apply to tha construction, interpretalion. and
anforcement of this arbiiration provision.

Caplion Headings. Capton headings in this Morigage are for convenence purposes only and are not 1o be used to interprel or defina the
prowvisions of 1his Mortgage.

Merger. There shall be no merger of tha interes! or estate crealed by this Mortgage with any other intaras! or estate in 1he Properly Al any time
held by or for the benefil of Lender in any capacity, without 1he writen consent of Lender.

Multiple Parlles. All obigations of Grantor under this Mortgage shali be joint and several. and ali reterences 1o Granios ahaﬂ} mean each and
avery Granior. This means ihat each of the persons signing balow s responsible tor all abligations n this Morigage. M)f/ k @ ¢
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Severability. |f a court of compelant jurisdiction finds any provision of this Morigage to be invalid or unenforceable as io any parsen of
circumstance, such finging shali not renger thal provision invahd or unantorceable as 1o any other persons or circumstances. |f feasibla, any such
oitending provision shall be deemed to be modified to be within the limits of enforceabrity or validity; howaver, #f the offending prowsion canngl ke
so modilied, It sha!l be stricken and all other provisions of 1his Mortgage in all oihar respacts shall remain valid gand anforCeable.

Successors and Assigns. Subject t¢ the limitations stated in this Morigage on transfer of Grantor's intarest, this Mortgage shall ba binding upon
gnd inure to the benefit of the parties, their successors and assigns. H ownership of the Properly becomes vested in a person olhar than Granlor,
Lender, withaut notice lo Grantor, may deal wilh Grantor's successors with reference to this Morgage and ihe Indebledness by way of
torbearance or extansion without releasing Grantor from the obligations of this Mortgage or lability under the Indebledness.

Time Is of the Essance. Time is of the essence in the pertarmance of 1his Morigage.

Walver of Homeatead Exemption. Grantor hereby releases and waives afl rights and benefits of the homestead axemption laws of the Slate ol
Alabama as to all Indebtedness secured by this Martgage.

Walvers and Consents. Lender shall not be deemed o have waived any righls under ihis Morigage (or under the Related Documants} unless
such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any night shail operale as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shali not constitute a waivar of or prejudice tha party's nght
ctharwise to demand strict compliance with that provision or any othar provision. No prior waver by Lender, nor any course ot dealing belwean
Lender angd Grantor, shall consiitute a waiver of any of Lender's rights or any of Grantor's obligatons as lo any future ransaclions. Whenever
consenl by Lender is required in this Morlgage, ihe granting of such conseni by Lender in any inslance shall not constitule conlinuing consent 1o
subsequant instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
GRANTOR:

K__/%/&{fhﬂ / """'jéiﬂiﬂ-l X_ K onVonn. Q N agare .o (SEAL)

WILLIAM C REAVES - BARBARA R REAVES
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This Mortgage preparsd by:

Mame: ANN TONER
Addraas: PO, BOX 030826
City, Slale, ZIP: BIRMINGHAM, AL 35283

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ﬂﬁﬂﬁm B }

" 188
COUNTY OF _ g)“% o )

. the undersigned authority, a Notary Public in and for said counly in said state, haraby cerlify that WILLIAM C REAVES and BARBARA R REAVES,
whose names are signed to the foregoing insirument, and who arg known 1o me, acknowledged belforea me on this day thal, being informad of the
conlents of saig Mortgage, they execuled ihe same umuniaf pn the day the same bears date.

Given under my hand and officisl seal this ?ﬂg _day of M :MJ%: R M} .
b K I N

—_—_—rr— o —————

Motary Public

My commission explres =-1-2 GO\
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NOTE TO PROBATE JUDGE

This Morigage secures open—end or revolying indeblednass with residential real property or Interests; therefore, under Section 40-22~-2{1)b,
Code of Alabama 1975, ss amended, the morigage fliling privilege tax on this Morigage should not exceed $.15 for each $100 {or fraclion
thereof} of the credit Hmit of $25,000.00 provided for herein, which is ihe maximum principal indebledness to be secured by this Morigage st
any ong limae.

SoulhTrust Bank, Nalional Association

By:_

s
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EXBEIBIT *A*

Begin at the NE corner of the SWx of the NWwk of Section 16; Township 22
South, Range 1 East; thencs run South along the East line of said M~ for

1441.37 feet to the center of a gravel rcad; thence 100°20°'08" right run
196.26 feet; thence 8°46°'42" left run 448.97 feet; thence 6°4¢2°'18" left
Tun 81.46 feet; thence 25°51°S7" left run 46.91 feet; thence 108°13°4¢4"
left run 10.03 feet; thence 66°34° right run 44.74 feet; thence 6°313'Sx5~
left run 114.02 feet; thence 11°50’30" right run 164.89 feet: thence
78°54°39" right run Northwestarly for 485.12 feet to the Wast line of said
k- of said section, thence 78°28°40° right run North for 1636.20 feet to
the NW corner of said X~i of said section; thence 89°47°11" right run
1331.22 feet to the point of beginning. - -

Less and except any part of subject propexrty that lies within the boundary
of a railroad right of way aor road way. - o

ALSO a 60 foot wide non exclusive right of way for ingress and egress,
being 30 feet either side of the following described centerline:

Commence at the SE corner of the NWh of the gWy of Section 16, Township 22
South, Raage 1 East: thence run ¥North along the Bast line of said Y- for
1312.16 feet to the center of a gravel road and the point of beginning:;
thence 100°20/08" right run 221.21 feet; thence 8°14°17° left run 803.49
feet to the Westerly R/W of Alabama Stats Bighway #145 and the point of
snding. Said easement being in the NEX of the SWx of said section.

Also a 30 foot wide private ecasement for ingress and egress, being 15 feet
either side of the following described ceaterline: |

Commencs at the SE corner of the NWk of the SWiy of Section 16, Township 22
South, Range 1 East; thence run North along the Bast line -of said k-i for
1312.16 fsat to the center of a gravel road and the point of beginning:
thence 79°39°S52 left and run for 196.26 feet; thance 8°46'42" left and
- run 448.97 feat; thence 6°42718" left run 81.4¢ feet; thence 25°S51’57"

~left and run 46.91 feet to the point of ending. Said easement being in
the NWix of the SWy of said section.

Grantors ressrve unto themselves, their heirs, successors and assigns the

right to use said non exclusive right of way and said Private Easement for
Ingress and Egress.

Lass and except any parxrt lying within public road or roads. -
. | —g9ee
All situated in Shelby County, Alabama. 5 1998757
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