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A Subsidiary of American Ganamrﬁorpnmlrnn

STATE OF ALABAMA

H_HE-‘IJHY COUNTY
MORTGAGE
IHIS  INDENTURE made on MARCH 16,1998 ., between
GARY 1 JONES AND WIFE CYNTHIA B JONES
iherminatter, whelher cne or more, refared to as "Morigagor™), and American General Finance, Inc., (hereinafier referred ln- as
"Moergagee”). WITNESSETH

WHEREAS. the sawd GARY 1, JJONES AND WIFE CYNTHIA E JONES
18} (are) IUB“H indebted 10 Morigagas as svidenced by a nois of even dale herewith in the prncipal amount of

$_h_‘_ﬁ *'}_ ﬂ o tlogether with interes! arwd other
allowable Lhﬂl’gﬂﬂ 19 payublu in monthly inslaliments, the last of which inslaliments shall be dus and payable on
MARCH J0,Z200) . {The "Loan").

NOW THEREFORE, the undersigned Mortigagor (whether one or more} in conskieralion of the premises and (o secure the
payment of the Loan and compllance with ail the alipulalions herein conlained, dosa hersby grant, bargain, aell and convey

unio Morigages, its succesaors and assigns, the following descrived real eslate, situated i SHELB
County, Alabama, 1o wit;

1LOT 6, ACCORDING TO THE SURVEY OF CHELSEA ACRES SOUTH, FIRST SECTOR, AL

RECORDED IN MAP BOOK 15.PAGE 64 1IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA;BEING SITUATED IN SHELBY COUNTY ,ALABAMA.
.
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Togelher with all righls, priviieges, tenementis and appurisnances thersunio belonging or in any wise appertanmg,
including, but not limited to, healing, aircondilloning, lighting, plumbing and all cther fixiures appertaining to aaxi real eslale. all

ot which shall ba deemed rsalty and conveyed by this morigage (said real eslale and fxlures being hareinafter somelimes
refarred to as the "Property”).

TO HAVE AND TO HOLD the Property, and every part thereol, untc Morigagee, ita succeasors and assigns forever, and
Morigagor covenanis with Morigagee thal Mortgagor is lawfully seized in fee simple of the Property and has a good nght 1o
morgage and convey the samae; thal the property is free of all encumbrances, except the lien of current ad valorem laxes, (he
hereinafter described firsl morigage, and such other encumbrances, if any, as are exprasaly aet out above, and Morigagor wel

warrant and forever defend the lille to lha same unlo Mortgagese, its succeasors and assigns, agamnst the lawful claims of all
parsons whomsoever.

To secure the Loan furher, Morigagor agrees: {a) to pay &ll laxes, asssasments or olher liens taking pnonty over this
mortgage, imposed legally upon the Property, and should detault be made in the payment of any part thereof, Morigagea, at its
option, may pay lhe same; and {b) lo keep tha Pioperty conlinuously insured in such manner and in such companies as may
be satisfactory to Mongages, for the full insurable value thereol, with loas, If any, payable o Morigagee, as ils inleres! may
appear, If Morgagor fais lo keep the Property so insured, Merigagee may, at its option, so insure the Property for Morigagese’s
own benafil, the proceeds from such nsurance, if collecied, shall be credited on the Loan, less the cost of collecling same, or,
at \he sleclion of Mortgagee, may be used in repairing or reconstiucting the property. All amounts 8o expended by Mongagee
for insurance or for the payment of taxes, asseasments or any other pnor liens shall become an additional debt due and at
once payable to Morgagee, withoul demand upon or notice of any person, shall be ascured by the lien of this morigage, and
shall bear inlares! from dale of payment by Morigages, and al the election of Morigagee, and withoul notice 1o any person,
Mortgagee may declare |he Loan dus and payable, and lhis morigage may be foreciossd as hereinafter provided.

Mortgagor agrees to lake good care of lhe Property, not to commit or parmil any wasle thereon, to keep the same repawed,
and al all times lo maintain the same in as good condilion aa the same now s, reasonable wear and lear excepted.

Notwilthatanding any olher proviaion of this morigaga or the note or notes evidencing the Debl, the Debl shall become
immedialely due and payable at the oplion of the Mongagee, upon (he conveyance of the Real Eslate, or any pan thereof or
any ineres! therein.

Morigagor agrees that no delay or fallure of Mortgagee lo axercise any oplion 1o declare the matunty of any deb! secured
harsby shall be deemed & walver of [t8 righl (o exercise such oplion or daciare such forfeiture, sither as lo any part or presen|

defaull; and i is further agread thal no tarms or conditions conlained in this morigage can ba wawved, altered or changed
axcepl in wriling, signed by Morigagor and by an executive officer of Morigagee.

After any defaull hereunder, Morigagee shalf, upon biil filed or other proper legal proceedings being commenced for the
joreclosure of lhis Morigage, be entitled, as a matter of righl, to the appointmenl by any compelent court of Irbunal, without

natice o any pary, of a receiver of lhe rents, issues and prolits of the Propery, with power lo lease and control the FProperly,
and with such other powers as may be deemed necessary.
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Lapre g CONDITION HOWEVER, thal o Mortgagor pays ihe L oan and any renewals or exlensions lheraol, and all olher
vt iness secured hereby, and reimburses Mortgagee for any amount it may have expended in payment of laxes and

11 utane e ot other llens, and nterest theieon, and shall do all other acts herein agreed to ba done, lhis conveyance shall be
vl sl voul byt shoukd default be made n the payment o! any sum expended by Mortgagee under the aulhority ol any of the
L owisiong hereol ar should lhe Loan, or any renewals or extensions Ihereof, or any part Ihereol, of any interesi thereon. -
caram unpand al malunty, by acceleralion of olherwise, or should the interes! of Mongagee n the Properly become i

i langered by reason of the enlorcement of any prior lien or encumbiance thereon (including but not hmiled to foreclosuie Ol
Ao eotore ement of the Tirst mongage descibed below) 80 8s 10 endanges the Loan, or should any law, either federal ot stale.
b passed mposing or authonzing the imposition of any speciic 1ax upon lhis mortgage or the Loan, or pemming of
Atz Ihe deduction of any such lax from the principal or inlaresl of 1he Loan, or by virue of which any lix o
samenatnent npon ihe Properly shall be chargeable against 1he owner o! this morigage, then, in any one of said evenis, all
medebiedness hereby secured, or such portion thereot as may nol at said dale have been pawd, wih inlerest Ihereon, shall at
e 6 become due and payable al the option of the Moftgagee, and this morigage may be foreclosed as now provided by law,
il Meatgagee shall be authonzed to take possession of the Property, and after giving wenty -one days, nolice by publcalon

e e woek b thiee conseculive weeks ol the lime, place and terms of sale, N some newspaper publshed i." the county
whiotmn the Propeity 1 localed, lo self \ne same in front of the Courthousa door of such County, al public oulcry, 10 the high=s!
brider for cash. and apply the proceeds ol sadd sale. firat. lo the expense of adverlising, selling and conveying, including such
allomey's Ine as may be parmilted under the terms of the nole evidencing the Loan; sacond, 1o the paymenl of any amoaunls
thal may have been expended, or that may then he necessaty 10 gxpend, in paying insurance, laxes and other encumbranc o5,
wilh nletes] tharson, turd, 1o the payment in full of the Loan and samed interest thereon, whether or not the same shall have

fully matured al the dale of said sale, but no interesl shall be collecled beyond the day of sale and any uneamed inlaresl shail
be returmned to Mortgagor, and fourth, \he balance, it any, to be lumed over 1o Morigagor.

Morgagor lunher agreas that Morpagee, I8 SUCCESS0Is Or &6SigNs, may bid al any.sale had under the lerms of s
morigage and purchase the Properly, it the highes! bidder \harefor; and the Purchaser al any such sale shalt be under o
obhjaiion to see 10 the proper application of the purchase money.

In the event of a sale hereunder, Morigagee, ot the ownet of the debt and this merigage, or he auchioneed, shall execuly o
the purchaser for and In the name of Morigagor a good and suflicient deed 1o he Propedy.

Morlgagor agrees nol o viclate, nor allow the violation of any federal or state {of subdivision thereof) environmenlal, healll
ot salety law regulalion or ordinance, alfecling said real property. d.ny such violation shall be deemed a defaul! and Morgaygnr
aytees 1o indemnity, defend and hold Morlgages harmless agains! any and all damages directly or indirectly caused by such
violalion, including but not limited to cleanup cosls, atlomey fees and costs, and that said claims, damages and cosls shall bo
deemed addilional sums due under the Morigage indebledness set jorth in the Nole executed in conjunclion herewih,

Plural or singutar words used herein 10 designate the undersigned shall be construed to refer to the maker or makers ol this
morgage, whether one of mofe parsons, all covenanis and agreemenis herein made by Ihe undersigned shatt bind the heirs,
personal represeniatives and assigns of the underakyned; and every oplion, right and priviege herein reserved or secured to
Marigagee shall inure 1o the benetil of itg successors and assigns.

This morlgage ts junior and subordinate 1o thal cernain mongage herelofore executed o CLARKE COMPANY MOITGAGE, I NC

daled 11-04-96 recorded in Volume _1996 Tpage 17574 .. " the
Probate Officeof _ SHELBY County, Alabama.

Il is specifically agreed \hat in the evenl daefault shall be made in the payment of pnncipal, nierest or any other swns
payabla under the lerms and provisions ol said prior morigage, the Morigagee herein shall have the ngh!, without notice 10
ahyone, but shall not be obligated, to make good such defaull by paying whatever amounis may be due under the lems of
said prior mongage so as lo put the same in good standing, and any and all paymenis so made, logether with inierast theraon
trom Ihe date of payment, shall be added lo (he indebledness secured by lhis mongage, and the same, with interast theweon,

shail be wnmediately dus and payable, at the oplion of Morigagee, and this morngage subject lo foreclosure In ali respects as
provided by law and by ihe provisions hereol.

Mongagor waives all rights of homeslead exemption in the property and relinquishes all rights of courlesy and dower i his

plUpEﬂ‘y. ™ TR L, . *‘f’" ———r

Each of Ihe undersigned hereby acknowledges receipt ol a compleled duplicale copy of this morigage.

IN WITNESS WHEREOF, each of the undersigned has hereunto sel his or her hand and seal on lhe day and year N5t
above witten,

CAUTION - IT 1S IMPORTANT THAT YOU THOROUGHLY -
READ THIS CONTRACT BEFORE YOU SIGNiT. Rrre
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STATH OF ALMIAMA )
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~JE 1 N  COUNTY) E r:'ﬂ g
l!if; }Qﬁ Q"“ﬁ"""‘&%‘iﬁ‘ gglh?{'mja NQIIT%P\?W% ?Inld Aur }g:n:-ﬂidJ Dp‘j‘ﬂ'% in said Slale, hereby cerlily thal i ﬁ*

-
whose name(s) (is) (are) signed 1o the foregoing conveyance, and who {is) {are) known to me, acknowiedged belore me u%r;;s.

day thai, being informed of the contents of the conveyance, {he) (she) (they) exacuted the same volunlarily on the day lhe
same hears dale.

H ﬁ . -"I ", ‘I_.-':‘
Given under my hand and official seal, this / & day of /,)j (Regll / ‘7*91 5; _
o ’ 7
NS T—a < Y yes
MYCC areags } S s - T {..(,4;} o
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L {AFle SEAL]

My Commission expires
This inslrument was prepared by S.L.KAY
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