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MORTGAGE 8%
(With Future Advance Clause) -t
1. DATE AND PARTIES. The date of this Mortgage (Sccurity Instrument) is 206498 .. and the

partics, their addresses and tax identification numbers, if required, are as follows: -

MORTGAGOR:
DARNELL K. GUYER AND MARILYN GUYER, his wife

IT checked, refer to the attached Addendum incorporated herein, for additonal Mortgagors, their signatures
and acknowiedgments. -

i
LENDER: £|RsT FEDERAL SAVINGS BANK

1630 M. 4th Avanue P.O. Box 340
Bessamer, AL 35020

2. CONVEYANCE. For good and valuable consideration, the receipt and sulficiency of which is acknowledged, and 1o

secure the Secured Debt (defined below) and Mortgagor's performance under this Securily Instrument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following descnibed praperty,

Lot 2, Block 5, according to a survey of the First Addition to Indian Hills, second
Sector, as It 1s recorded in Map Book 5, at Page T, in the Office of Judge of Probatao
of Shelby County, Alabams.

The property is located in . SNEIRY. ... s at L(L2 Burning Tree Drive
tunly
............................................................................ . PEIDATL.........oooveeveressssser ooy Alubama . 32085
{ Address) (i) {Z1F ¢ sl )

Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estale described above {all referred to as “"Property ™).
When the Secured Debt (herealter defined) is paid in full and all underlying agreements have been terminated, this
Mortgage will become null and void.

\3. MAXIMUM ORLIGATION LIMIT. The total principal amount secured by this Security Tnstrument at any ong

¥
¥
i
1

time shall not exceed $.....39,000,.00....................... . This limitation of amount docs not inctude interest and
other fees and charges validly made pursuant to this Sccurity Instrument. Also. this Himitation does not apply to
advances made under the terms of this Sccurity Instrument to protect Lender's seeurily and to perform any of 1he
covenants contiuned 10 this Scourity Instrument.

. SECURED DEBT AND FUTURE ADVANCES. The term *Sccured Debt™ is defined as follows:

A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt desenbed
helow and all their extensions, renewals, modifications or substitutions. {When referencing the debis hefow v
stiggested that you include itemys such as borrowers™ names, note amounts, interest rafes, maturity dates, cic)
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B All luture advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, ot ather evidence of debt executed by Mortgagor in favor ol Lender
cxecuted after this Sccunty Instrument whether or not this Security Instrument 1s specthicalty referenced. I
more than one person signs this Sccunty Instrument. cach Morigagor agrees that this Sceurty Instrument
will sccure all fulure advances and future obligations thatl are given to or incurred by any one of more
Mortgagor, or any one or more Mortpagor and others. All future advances and other {future obligations are
securced by this Secunty Instrument even though all or part may not yet be advanced. All future advances and
other Tuture obligations are secured as it made on the date of this Security Instrument. Nothing in this

Sceurity Instrument shall constitute a commitment 10 make additional or future loans or advances 1nany
amount. Any such commitment must be agreed to In a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, lahihtics for overdralts relating 1o any deposit account agreement between
Mortgagor and Lender.

13 All additional sums advanced and expenses incurred hy Lender for insuring. preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Sceunty Instrument,

This Security Instrument will not secure any other debt il Lender fails to give any required notice of the night 0l
rescission,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Sccured Debt and this Secunty Instriment.

WARRANTY OF TITLE., Mortgagor warrants that Mortgagor s or will be lawfully seized of the estate canveyed
hy this Sceurity Instrument and has the right 10 graat, bargain, convey, sell, and mortgage, with power of sale. the
Property. Mortgagor also warrants that the Property is unencumbered, excepl for encumbrances noted above

PRIOR SECURITY INTERESTS. With rcgard o any other mortgage, deed of trust, scourity agrectnent o0 other
licn document that created a prior security inferest or encumbrance on the Property, Mattgagor agrees:
A. To make all payments when due and to perforny or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
¢. Not to allow any maodification or extension of, por to request any future advances under any nnte of
agreement sccured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE., Mortgagor will pay all taxes, assessments., liens. encumbrances, lease paynends,
ground rents, utilitics, and other charges relating to the Property when duc. Lender mav require Mortgagor 1o
provide to Lender copics of all notices that such amounts are due and the receipls evidencing Mortgagor's payment
Mortgagor will defend title to the Property againsl any claims that would impair the lien of this Secunty Instrument
Mortgagor agrees 1o assign to Lender, ay requested by Lender, any rights, claims or defenses Mortgagor may have
against partics who supply labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sceured Diebl
w0 be immediately duc and payable upon the creation of. o1 contract far the creation of, any lien, eoncimbrance
ranster or sale of the Property. This right is subject (o the restrictions imposed by federal Taw (10 CFR SHTY s
appiicable. Thas covenant shall vun with the Property and shall remain in ¢ffect until the Sceurcd Dehtas paxl i ful)
and this Security instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Propeits an o
condition and make all repairs that are reasonably necessary. Mortgagor shall not comnut o allon any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and erasees
Maortgagoer agrees that the nature ol the occupancy and use will not substantially change without Fender's prio
written consent. Mortgagor will nol permit any change tn any license, restngetive covenint o casgnient withol
[.endet’s prior written consent. Mortpagor will notily Lender of all demands, procecdings. claims and actions panst
Mortgagor, and of any loss or damage to the Propoerty.

[ender or Lender's agents may, at 1ender’s option. enter the Propertly at any reasonible tme [t the purpose ol
inspecting the Property. Eender shall give Mortgagor notice at the time of or betere an mspection speafving .
reasonable purpose for the inspection. Any inspection ol the Property shall be entirely for Lender's benchit and
Mortgagot will in no way rely on Lender’s inspeclion.

AUTHORITY TO PERFORM. If Mortgagor lads (o perform any duty or any of the covenants comtanod i i
Security Enstrument, Lender may. without notice, perform or canse them to be performed. Morlgagor appoints
Lender as attorney in fact 10 sign Mortgagor's name or pay any amount necessary for performance. Jendet's ripht
to perform Jor Mortgagor shall not create an obligation to perform, and Lenders failure 10 perform will naot
preclude Lender from exercising any of Lender's other rights ander the law o1 this Security Instrument 11 any
construction on the Praperty is discontinued or not carried on in a reasonable manner. Londer may Gike all steps
necessary W protect Lender’s security interest in the Property, inclnding completion of the construchon,

ASSIGNMENT OF LEASES AND RENTM Martgagor irrevocably grants, bargiins. convueys, sells arned norpages
o Lender as additional sceurity all the right. ttle nd interest in and to any and all existing or future deases,
subleases, and any other written or verbal agrgements {or the use and occupancy of any portion ol the Proports.
including any extensions, renewals, maodificalions or substitutions of such agreements (all referred s “ovasesT
ad rents, issues and profits {all reterved to as “Rents™ ). Mortgagor will promptly provide beader with true and
correct copies of all existing and future Leases, Mortgagor miy collect, receive, enjoy and use the Roents so long as
Mortgagor is not in default under the terms ol this Sceunty knstrument,

Mortgagor agrees that this assignment i immediately effective between the partics e this Sccunty instrument,
Mortgagor agrees that this assignoen! i6 cfleative as o third partics on the recordmg of thix Mortgape and that this
assignment will remain in effect during any redemption period unul the Seeured Debtis satisticd and all undorbvng
aprevments are ended, and that thix assignment is enforecable when Lender takes actual possession ol the Property.
when a receiver is appointed, or when Lender aotifics Mortgagor of the default and demands that Mortgagor and
Mortgagor's tenants pay all future Rents dircetly to Fender. On recoming notice of Jefault, Mortgagor will endarse
andl deliver 1o Lender any payment of Reots i Motlgagor's possession and will receive any Rents n st Lo
| ender and will not commingle the Rents with any other funds. Any amounts collected will he apphed as providedd
in (his Sceurity Instrument. Mortgagor warranis that no delaull exists under the Leases o1 any aprheabiv
tandlord/tenant faw. Mortpagor also agrees (o mamitain and reguire any lenant 1o comply with the teris ol the
I .eases and applicable law,

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comiply with

the provisions of any lease ] this Security Instrument s on a leaschold, 11 the Propenty includes a unt o oo
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cendominium, time-share o a planned unit Jevelopment, Mortgagor will perform all of Mortgagor’s duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make paymoent when
due. Morigagor will be in default if a breach occurs under the terms of this Sceurity Instrument or any othet
ducument cxccuted for the purpose of ereating, securing or guarantying the Sccured Debt. A pood faith beliet by
Iender thal Lender at any tinme is insecure with respect to any person or eotily obligaled on the Secured Debt o
that the prospect of any payment or the vatue of the Property is impaired shall also constitute an event of default

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor
with notice of the right to cure or other notices and may cstablish time schedules for foreclosure achions. Subject to
these lmitations, i any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in o
manncr provided by law if Mortgagor is 1n detaull,

At option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payvable, after giving notice st required by law, upon the occurrence of a default or anviime
(hercafter, In addition, Lender shall be entitled to all the eemedies provided by law, including without hmitatoen., the
power 1o scll the Property, the terms of the Sceured Debt, this Secunity [nstrument and any related documents Al
remedies are distinet, cumulative and nov exclusive, and the Lender s entitled o all remedics provided at law or
cquity, whether or not expressly set forth, The aceeptance by Leader of any sum in payment oF partial pavinent on
the Sceured DPebt after the balanee is due or s accelerated or after foreclosure procecdings are fiied shall nao
constitite a waiver of Leader's right to require complete cure of any existing default, By not exercising any remoesh
an Mortgagor's default, Lender does not waive Leader’s right to Tater consider the event a defaultal il coniistues o
happens again.

if 1ender initiates a judicial foreclosure, Lender shalt pive the notices as requiced by apphicable Tasw 111 endes
mvokes the power of sale, Lender shall publish the notiee of sale, and arrange to sell all or part of the Property e
required by applicable law, Lender or its designee may purchase the Property at any sale. Lender shall apply the
proceeds of the sale in the manner required by applicable law, The sale of any part of the Properts shall only
aperate as a foreclosure of the sold Property, so any remaining Property shall continue 1o secure any tipsatishicdd
Secured Debt and Lender may further foreclose under the power of sale or by judicial {oreclosure.

EXPENSES:; ADVANCES ON COVENANTS:; ATTORNEYS' FEES; COLLECTION COSTS. Fxcept whoen
prohibiled by law, Morigagor agrees to pay alt of Lender’s expenses if Mortgagor breaches any covenant in s
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for msurimganspecting,
preserving or otherwise protecting the Property anl Eender's seeurity interest. These expenses will bear mitesest
from the date of the payment until paid in full at the highest interest rate in effect as provided in the terms of the
Sceured Debt. Morigagor agrees 1o pay all costs and expenses incurted by Lender in collecting, cutoramy o
protecting Lender's rights and remedics under this Seeurity Instrument. This amount may include, but i not fusieted
L, attorneys' fees, court costs, and other lepal expenses. This Security Instrument shall veninn in etfect unt
released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironunental s
means, without limitation, the Comprehensive Linvironmental Response, Compensation and Liability Act (CERCEA.
42 11.8.C. 9601 et seq), and all other federal, state and local laws. regulations, ardinances, court onders. attorney pencral
opinions of interpretive letiers concerning the public heakth, safety, welfare, environment or a hazardous substianceand
(2Y Hazardous Substance means any toxic, radioactive or hazardous matenal, waste, pollutant of contaminant which has
churacterisiics which render the substance dangerous or potentially dangerous to the public health, satety. welfare or
cnvironment. The term includes, without imitation, any substances defined as “hazardous material,” “toxn substanoes.
“hazardous waste™ or “hazardous substance™ vader any Environmental Taw.

Mortpagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, ne Hazdrdous Substance o or wall he
located, stored or released on or in the Property. This restriction does not apply to small quantitios of
Iazardous Substances that are generally recognized 1o be appropriate for the normat use and mantenance
of the Property.,

B. Fxcept as previously disclosed and acknowledged tn writing o Lender, Mortgapor and every tenant have
been, arc, and shall remain in full comphance with any applicable Environmental Law.

(. Mortgagor shall immediately aotify Lender if a release or threatened release of a Hazardous Substance
ocaitts on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

1. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reasen to behieve there s any
pending ar threatened investigation, claim. oy proceeding relating to the release or threatened release afany
Hazardous Substance or the violation of any Environmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private o
public entitics 10 purchase or lake any or all of the Property through condemnation. eminent domait. ot any other
means. Mortgagor authorizes Lender to intervene in Morlgagor's name in any of the above desenbed actions o
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with
condemnation or other taking of all or any part of the Property. Such proceeds shall he considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other ien document.

INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and riske
reasonably associated with the Property duc to its type and location. This insurance shall be mattained in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by
Morigagor subjeet 1o Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintan
the coverage described above, Lender may, a1 Lender’s option, obtain coverage to protect Lender’s nglits i the
Property according to the terms of this Scecurlty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “maorigage cliuse
and. where applicable, “loss payce clause.” Mortgagor shall immediatcely notify Lender of cancetlatinn o
jcrmination of the insurance. Lender shall have the right to hold the policies and renewals. I Lender requires,
Mortgagor shall immediately give 1o Lender all receipts of paid premiums and rencewal notices. Upon loss,
Mortgagur shall give immediate notice to the insurance carrier and Lender. Lender may make proof of losaai no
made immaediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apphed to the restoration or repanr of the
Property or to the Secured Debt, whether or not then due. at Lender's option. Any application of praceeds to
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principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
puyment. Any exéess will be paid to the Mortgagor. If the Property is acquired by Lender. Mortgagor’s right to any
msurance policics and proceeds resulting from damage 1o the Property before the acquisition shall pass to Leader 1o
the extent of the Secured Debt immediately hefore the acquisition.
20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will
__not be required to pay to Lender funds for taxes and insurance in ¢scrow.
ZE;{FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon reguiest,
J3any financial statement or information Lender may deem reasonably necessary. Mostgagor agrees to sign, debiver,
e cand file any additional documents or certifications that Lender may consider necessary to perfect. continue, and
o MEZpreserve Mortgagor's obligations under this Sccurily Instrument and Lender’s lien status on the Property.

#J{HNT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AN ASSIGNS BOUND. All dutses
"2t dunder this Sceurity Instrument are joint and individual. If Mortgagor signs this Sccurity Instrument but doces not sipn
- un evidence of debt, Mortgagor does so only to mortgage Martgagor’s interest in the Properiy to secure payment ol

1 Hhe Secured Debt and Mortgagor does not agree to be personally hable on the Sceeured Debto | this Scearity

ool . |
“Loo%s Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees 1o wajve any rights that mav

.7 M prevent Lender from bringing any action or claim against Mortgagor or any parly mdebted under the olrligiehion

12 ¢/ These rights may include, but are not limited 10, any anti-deficiency or one-action laws, Mortgagor agrees that

EH Lender and any parly 1o this Security Instrument may extend, modify or make any change in the terms of this
Sceurity Instrument or any evidence of debt without Mortgagor's consent. Such a chinge will not release Motgigor
{rom the terms of this Security Instrument. The dutics and benefits of this Sceunty Instrument shall bind and hencht
the successors and assigns of Mortgagor and Tender.

23. APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Sccurity Tnstrument is governaed by the daws
of the jurisdiction in which Lender is located, exeept to the extent otherwise required hy the laws of the junsdichon
where the Property is located. This Security Instrument is complete and fully integrated. This Secunty nstrument
may not be amended or modified by oral agreement. Any section tn this Sccurity Instrument, attachienis, or any
apreement related 1o the Secured Debt that conflicts with applicable law will not he effective. unless that Tiw
expressty or impliedly permits the variations by writien agreement. T any seetion of this Security Instrument cannot
he enforced according 1o its terms, that section will e sevéred and will not affect the enforccabihty of the remuunder
of this Security Instrument. Whenever used, the singular shall include the plural and the plural the singudar. The
captions and headings of the sections of this Sccurity Instrument are for convenience only and are not 1o be psed to
interpret or define the terms of this Security Instrumient, Time is of the essence 1o this Sceurity Instrument,

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by matling 18 by first cliss
mail to the appropriate party’s address on page 1 of this Sceurity Instrument, or to any other address designated i
writing. Notice to one morigagor will be deemed 1o be notice to all mortgagors.

25, WAILVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the
Property.

26. OTHER TERMS. If checked, the following are appheable to this Sceurity Instrument:

(¥ Line of Credit. The Securcd Debt includes a revolving hine of credil provision. Although the Secured ebt

may be reduced to a zero balance, this Sceurity lnstrument will remain in effect untl released.

(] Construction Loan. This Sccurity Instrument secures an obligation incurted for the conslyuction of an

improvement on the Property.

[ ] Fixture Filing. Mortgagor grants to Lender o sceurity interest in all goods that Mortgagor owns now or i the
future and that are or witl become fixtures related to the Property. This Sccurity Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may he biled of record fot purposes
of Article 9 of the Uniform Commeraal Code.

(] Riders. The covenants and agreements of cach of the riders checked below are incorporsted mto amd
supplement and amend the terms of this Sccurity Instrument. [Check all applicable boxes]

Condominium Rider Planncd Unit Development Rider Other o,

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Secunity Instrument
and in any attachments. Mortgagor also acknowledges rucy-'py of this Secunity Instrument on the date stated
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@ a\ OWIEDGMENT:
% CTATE OF ... ALAD&ME oo, COUNTY OF . SBEIRE. i =

n.mﬂm: s a notary public, hereby cerity that Darnel,l..ﬁ-..ﬂu;,r.er...aﬂd..Ib’la_r.il;;.m,ﬂumer.,..hiﬂ.._w.il?a: ........ |
e WHOSE DAME(S) 18fare signed to the foregomg conveyance.

.i‘nd who is/are known to me, acknowlcdged before me on this day that. being informed of the contents of

the conveyance, hefshe/they exccuted the same voluntarily on the day the same bears date. Given under my

hand this ....6th.. day of ... . February.., 1898 .. e 1>
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