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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on _MARCH 10, 1988

The grantor is HOWARD G, OPPENHEIM AND DEBORAH W. OPPENHEIM, HUSBAND AND WIFE L
("Borrower™}, This Security Instrumant s grven to
SQUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws ol _ THE STATE OF DELAWARE ~and whose address s
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35208 (Lendar”
Borrower owes Lender the principal sum of Two Huhdred Seventy Seven Thousand and 00/100 L
Dollars {(LJ.S. & __277,000.00 ), This debt 1s evidenced by Borrowar's note dated the same date a
this Security Instrumant {(*Nate”), which provides for monthly payments, with the tull debt, if not pad earlier, due and payab i
on APRIL 1, 2013 __. This Security Instrument secures to Lender: (a) the repayment of tha

dabt evidenced by the Note, with interast, and all renewais, extensions and mod#ications of the Nota: (b} the paymant o! 4l
ather sums, with interest, advanced under paragraph 7 to prutecf the sacurity of this Secutity Instrument, and {£; thé per
tarmance of Borrower's covenants and agreements under this Security Instrument and the Note For this purpose
Bortower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. with power of nalo, tho
following described property located in SHELBY . County, Alabrama

Lot 160, according to the Map and Survey of Weatherly, Sector 2, Phase 2, as

recorded in Map Book 14, Page 73 A, B & C, in the Probate Office of Shelby
County, Alabama.

which has the address of 168 WEATHERLY WAY ,_PELHAM e
[Stree) {City]
Alabama _35124- {"Property Address”),
{<ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereater srected onhe property, and all easemants, appurtenancas, and fixturas now o
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is referrad to in this Security Instrument as the "Proparny”

BORROWEHR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances ol record
Borrowar warrants and will defend generally the tille to the Property against all claims and demands, subjecl to any an
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imiled
variations by jutisdiction 1o constitute a uniform securily mstrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intarest on the debt evidanced by the Note and any prepayment and iate charges due under the Nots.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Barrower shalt pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (*Funds™) for: {a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: {b} yearly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums, (d} yearly Hood
surance pramiums, il any; () yearly mortgage insurance premiums, if any; and {!) any sums payable by Borrower to Lender.
in accardance with the provisiens of paragraph 8, in lieu of the payment of mortgage insuranee premiums. These tems are
called "Escrow ftems " Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the maximurn amount a
lenger for a federally related morigage loan may require far Borrower's escrow account under the lederal Real b stite
Seottlament Procedures Act of 1874 as amended from time 1o time, 12 UL.S.C. Gaction 26071 & seq. {"RESFAT™), unless
another law that applies to the Funds sets a lesser amount. if so. Lender may, at any time, collect and hoid Fundr. in ar
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ol current data and
reasonable estimatas of expenditures of future Escrow ftems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaliity, ot antly
{including Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verfying the Escrow fems, uniess Lender pays Borrower interest on the Funds and applicable law pormily
Lender to make such a charge. Howaever, Lender may raquire Borrower to pay a one-time charge lor an indepandent roai
estate tax reponing service used by Lender in connection with this loan, unless applicable law provides othetwise. LUnles:
an agreement is made or applicable law requires interest to be paid, Lendar shall not be requited to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pa on 1he
Funds. Lender shall give to Borrower, without charge, an nual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds wad made. The Funds are pledged as additianal security 1o
all sums secured by this Securnty Instrument.

it the Funds held by Lender exceed the amounte permitted to be hald by applicable law, Lender shall account 1o
Borrowsr lor the excess Funds in accordance with the reguirements ol applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing. and, i
such case Borrower shall pay to Lander the amount necessary to make up the deficiency. Borrower shall make Jp the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly rafund 1o Borrower any
Funds heid by Lender. K, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sum-
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewed by Landar wnder
naragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nota; second, to amaunis payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to the
Property which may attain priority over this Sacurity Instrument, and leasshold payments or ground rents. if any. Bortowsr
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly 1o the person owed payment. Borrowaer shall promptly furnish to Lender all notices o! amounts 1o be pad
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly turmsh to Lender receipts
ovidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrowar: {a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Landat's opmon
operate to prevent the enforcemant of the lien; or {c) securas from the holder of the llan an agreement satistaclory to Lander
subordinating the lien to this Security Instrumant. Hf Lender determines that any part of the Property 1s subject to a lien
which may aftain priority over this Security nstrument, Lender may give Borrower a notice idantitying the hen Borrower
shall satisfy the lien or take one ar mora of the actions set forth above within 10 days ol the gving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hareafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, nclud
ing floods or flaoding, for which Lender requires insurance. This insurance shall be maintained In the amounts and tor tha
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shalt not be unreasonably withhald. ¥ Borrower fails to maintain coverage described above,
Lendar may, at Lender's option, obtain coverage to prut'act Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause
Lender shall have the right to hold the pelicies and renewals. ¥ Lender requires, Barrower shall promptly give 1o Lender all
rocaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the nsuranca car.
nor and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlaess Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restarahon or rapat
of the Proparty damaged, #f the restoration or repair is econemically feasible and Lender's security 15 not lessened  # M
rastoration or rapair is not aconomically feasibie or Lendser's security would be lessened, the msurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrowar I
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that tha insurance cartst has of
tered to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceads 10 rapair or ras1o4e
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bag:n
whan the natice is given.
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Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments raferred to in paragraphs 1 and 2 or change the amounts of the paymants
i under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resutting
trom damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securtty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, astabhsh and use the Property as Borrower's principal residence within sixty days afler the execu
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residance lor at jeast one
year after the date of accupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrawar shall not gestroy.
damage or mpair the Property, allow the Property to deteriorate, or commit waste on the Property Botrowar shail be
defaull if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good farh judgmant coukd
result in forfeiture of the Property or otherwise materially impair the lien created by this Securty Instrument or Lendars
security interest. Borrower may cure such a defauft and reinstale, as provided in paragraph 18, by causing the action of
procaeding to be dismissed with a ruling that, in Lender’s good tfaith determinaticn, precludes forfenure of the Borrower 's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac
curate information or statements to Lender (or failed to provide Lender with any material information} in cennection with the
loan evidenced by the Nota, including, but not limited 10, representations concarning Borrower's accupancy of the Proparty
as a principal residence. It this Securily Instrument is on a lsasehcld, Borrower shall comply with all the provisions of the
lease. H Borrowser acquires fee title to the Property, the leasehold and the fee titte shall not marge unless Lendar agtee: tc
the merger in writing.

7. Protaction of Lender’s Rights in the Property. K Borrower fails to perlorm the covenants and agreemants con
tained in this Security Instrumaent, or there is a legal proceeding that may signiticantly aflect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation dr forfeiture or to enferce laws or regulations), then Lander
may do and pay for whatever is necessary to protect the vaive of the Property ang Lender's nights in the Proparty. Lenders
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appeanng n court,
paying reasonable attorneys’ fees and entering on the Property to make rgpairs. Although Lender may take action unde:
this paragraph 7. Lendar does not have to 0o so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem
the date of disbursement at the Note raie and shall be payable, with interast, upon notice from Lendaer to Borrower request
ng payment.

8. Mortgage Insurancs. ¥ Lander required mertgage insurance as a condilon ol making the loan secured by thir
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflact I for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eftect. al a cost sub-
stantially equivalent to the cost to Barrower of the montgage insurance previously in efect, from an alternate marigage in
surer approved by Lender. F substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal to one-twalfth of the yearly mortgage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accep!, use and retain these payments as a loss raserven
liou of mongage insurance. Loss reserve payments may no longer be required, at the optton ot Lender, Il mongage m
surance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender agir
becomas available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in affect, o
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreament tre
tween Borrower ang Lender or applicabie law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. lLender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thae inspection.
10. Condamnation. The proceads of any award ar claim lor damages, direct or consequential, n conneclion with

any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation. are hataby astig
ned ang shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrowar, In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums.
securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: {a) the total amount of the sums sacured 1m mﬁdiataly belore the taking, divided by (b) the {air markel value af the
Proparly immediately before the taking. Any balance shall ba paid to Borrower. In the event of a partial taking ol the
Properly in which the fair market valua of the Property immediately befare the taking is less than the amount of the sum:.
secured immediately before the 1aking, unless Borrowar and Lander otherwise agree in writing or untess applicabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Secutity Instrument whather or nat the ~um:,
are then due.

H the Properly is abandoned by Borrowsr, or i, after notice by Lander to Borrower that the condamnor offers to maku
an award or sattle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice b gwven,
Lender is authorized to collact and apply the proceeds. at its option, either to restaration or repair of the Property ar 1o 1ha
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisa agree in writing, any applcation of proceeds to principal shall not extand o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaeants
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14. Borrower Not Ralsased: Forbsarance By Lender Not a Walher.  Extension of the time for payment or
modification of amortization of the sums secured by thls Security Instrument granted by Lender to any successof in Interest
of Borrower shait not operata o relaase tha liability of the original Borrower or Borrower's successors in intetast. Lender
shall not be requited to commence proceadings against any successor in interest ar rafuse to extend time for paymen! of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or prngluda the exercise of any right or remedy.

12. Succesacrs and Assigns Bound; Joint and Several LiabMty; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who co-sgns
this Security Instrument but doses not sxecuts the Note: {(a) is co-signing this Security Insirument only 10 morigage, grant
and convey that Barrower's interest in the Proparty under the terms of this Security Instrument; {b) is not parsanally
obligated to pay the sums secured by this Security instrumant; and (¢} agrees that Lender and any other Borrower may
agree to extend, modHy, forbear or make any accommodations with regard to the terms of this Securfty Instrument or the
Note without that Borrower's consent,

13. Loan Charges. [ the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law ia finally interpreted so that the interest or other loan charges collected or 1o be collected n connec-
tich with the loan excesd the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessary to
rad uce the charge to the permitted limit; and (b) any sums afready collected from Borrower which exceeded permnted hmis
will be refunded to Borrowar. Lender may choose to makae this refund by reducing the principal owed under the Note or hy
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prepayment charge undar the Note.

14. Notices.  Any notice to Borrowsr provided for in this Security Instrument shall be given by dalivening 1t or Dy
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dracted to the
Froperty Address or any othar address Borrower designates by rotice 1o Lender. Any notice 1o Lender shai be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any note
provided for in this Sacurity instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. *

15. Goveming Law; Seversbilty.  This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurty Instrument or the Nota
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given eftact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security Instrument.

17. Transder of the Property or a Beneficla! Interest by Botrower. I all or any part of the Proparty or any interest in
it is sald or transterred (or K & beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person)
without Lender's priar written consent, Lender may, at #s option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibiled by federal law as of
the date of this Security Instrumant.

i Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prar 1o the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further nctice or demand on Borrower.

18, Borrower's Right to Reinstats.  f Borrower meets certain conditions, Barrower shall have the nght to have en-
farcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod as ap-
piicable law may specity for reinstatement} before sale of the Proparty pursuant to any power of sale contained mn this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions ara that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration hac
occuirad; {b) cures any default of any other covenanis or agrebments; (¢) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lenda! may
reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in the Proparty and Borrower's obhga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as # no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer, The Nate or a partiai interest in the Note {together with this Security
Instrumant) may be sold one or more times without prior notice to Borrowar. A sale may resultin a change In the enity
{(known as the "Loan Servicer”) that collects monthly payments dua under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated tc a sale of the Note. K there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. Tha natice
will state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone elseé to do, anything attecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized o be ap-
propriaie ta normal residential uses and to maintenance of the Property.

Borrowser shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmaental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
{aw of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmantal or regulatory authorny,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
oramptly take all necessary remedial actions in accordance with Environmental Law.

Form 3001 ®/80 (page 4 of5pages)
nitiais HED_beg B




- e

Loan No. 4514211

As used In this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law snd tha follewing substances: gasoline, kerosene, othar flammable or 1oxic pstroleum products,
toxic pesticides and harbickies, volatlie saivents, materials contalning asbestos or formaldehyde snd radioactive materials.
As usad In this paragraph 20, ‘Environmental Law'' means federal laws and laws of the jurisdiction where the Propenty is

located that relate tc health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's breach ol
any covenant or agreement In this Securlty instrument (but not prior to acceleration under paragraph 17 unless apphcable
law proviias otherwise). The notice shall specly: (a) the default; (1) the action required to cure tha default; (c) a data, hot
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fmilure to
cure the defautt on ot before the date specified in the notice may resul In acceleration of the sums socurad by this Securlty
Instrument arx sale of the Praperty. The notice shall further Inform Borrower of the right to reinstate after sccalerstion and
tha right to bring a court action to assert the non- existence of a default or any other defense of Borower to accelaration
and sale. if the default is not cured on ot before the date speciiad in the notice, Lander at its option may require immed iate
payment In full of all sums secured by this Securlty Instrument without further demand and may invoke the power ol sale
and any other remedies permitted by applicable law. Lender shall be eniltied to collect all expenses incured In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of llthe
evidence.

If Landar Invokes the power of sale, Lander shall give a copy of a notice to Borrower in the manner provided n
paragraph 14. Lander shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
SHELBY Caunty, Alabama, and thereupon shall seli the Property 1o the highest bidder at
public auction at the front door of the County Courthousa of this County. Lender shall detver 10 the purchaser Lender's
deed conveying the Properly, Lsnder or ita designes may purchase the Property at any sale. Borrower covenanis and
agjraes that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, inciuding, but not
limited to , reasonable attorneys’ fees; (b) to all sums securéd by this Securlty Instrument; and (c} any excass to the person
or parsons lagally entiled to It.

22. Rejease. Upcn payment of all sums secured by this Security Instrument, t ender shall release thit. Secunty
Instrumant without charge to Borrower, Barrower shall pay any racardation cosis.

29. Waivers. Borrowar waives all rights of homesiead exemption in the Property and ralinquishes all nights ol cur
tesy and dower in the Proparty.

24. Riders to this Securlty Instrument. K cne or more ndaers are executed by Borrower and recorded togethar with
this Security Instrument, the covenants and agresmants of each such rider shall be incarporated into and shall amend and
supploment the covenants and agreements of this Security Instrument as it the nder{s) were a part of this Secunty
Instrumant. [Check applicable box{es}]

—rre—y

Adjustable Hate Rider Condominium Hider 1-4 Farmily Ridear
Graduated Payment Rider X Planned Unit Development Rider Biwaekly Paymont Hdwet

: Balloon Rider Rate Improvemeni Hider Second Home Rider
Other(s) { specify]

BY SIGNING BELOW. Botrower accepts ang agreas to the terms and covenants contained m this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnesses:

_ Bebordd T, ﬁﬁﬂtﬁﬁﬁLﬂﬂhﬁq*Jﬂﬁkﬂiw__iSEM'
' HOWARD G. O HEM
N

-Borrower
Sacial Security Number

QEEM:I VERAY %,ﬁm e Seal)
DEBORAHW. O EI -Borrows!

Social Security Number | IINNIEIIIIIN

[ Seal)
-Borrowet

Social Security Number

U 1 : 1 1}
-Borrowet

Social Sacurity Number
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STATE OF ALABAMA
SHELBY COUNTY

1, the undersigned, a Notary Public in and for the State of Alabama at Laroe,
hereby certify that Howard G. Oppenheim and Deborah W. Oppenheim whose nomes are
signed to the foregoing conveyance, and who are known to me acknowledoad before
me on this day, that being informed of the contents of the conveyance they axecuted
the same voluntarily on the day the same bears date.

Given under my hand and official seal this thg 10th day of

March,, 1
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i.oan No. 4514211

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _10TH day of _MARCH, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security !
Deed (the "Securi%lnstrument") of the same date, given by the undersigned {the "Borrower”) 10 secure Borrower $ '

Note to __SOUTHTRUST MORTGAGE CORPORATION  (the "Lender" |
of the same date and covering the Property described in the Security Instrument and located at _—
168 WEATHERLY WAY, PELHAM, ALABAMA 35124- I '-¢
[Froperty Address] .:.{
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such jrj

parcels and certain cornmon areas and facilities, as described in e, ‘

(the "Declaration”). The Property is a part of a planned unit development known as AT

Nyt
OLDE WEATHERLY -

[Mamm of Pkennud Lot Pimvelopment] . "
(the "PUD". The Property also includes Borrower's interest in the homeowners association of equivalent enlity .
owning or managing the common areas and facilities of the PUD ({the "Owners Association™) and the uses benefls "

and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD'S Constituent
Documents. The “Constiluent Documents” are the: {i) Declaration; {ii} articles of incorporation. trust instrument of
any equivalent document which creates the Owners Association; and (ii}) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuamn
to the Constitugnt Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted Insurance
carrier, a "master" or "blanket" policy insuring the Propeity which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, an against the hazards Lender reguires. including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniferm Cavenant 2 {or the monthly payment to Lender of the yearly
premium installmants tor hazard insurance on the Property. and

{ii) Borrowsr's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage 1s provided by the Owners Association palicy

Borrowear shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Properly, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securty Instrument.
with any excess paid to Borrower.

C. Pubtic Llabllity Insurance. Borrower shall take such aclions as may be reasonable 10 insure that 1he
Owners Association maintains a public fiability insurance policy acceptable in form, amouni, and extent of
coverage to Lender.

0. Condemnatlion. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any parnt of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Securtty Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prlor Consent. Barrower shall not, except afler notice to Lender and with Lender's priar wri
ten consent, either panition or subdivide the Property or consent lo:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law

' in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of

eminent domain,

(ii} any amendment to any provision of the "Constituent Documenis™ it the provision 1s [of The éxpress
benefit of Lender;

Gil) 1ermination of professional management and assumption of selt-management ot the Owners
Association; or

(iv} any action which would have the eftect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable 10 Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by
the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender
to Borrower requesting payment.

BY Slﬂmg BELOW, Eurmwgfncepts and agrees to the terms and provisions comained in this PUD Rider.
Rebpad, 1T www,hvmg in gt (Seal) _Bibeak LS %ﬁ.’, e {Seal)
HOWARD G. O HE.'M -Borrower DEBDW W. GPPENH Y
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