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H1s INSTRUMENT WAS PREPARED BY KIM JONES FOR THELASSOCTATES FINANCLAL SERVICLES COMPANY

¢ ALARAMA, ANC. 41173 HIGHWAY 280 PAYTON PARK SYLACAUGA AL 35150
REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of __ SHELBY

This Morigage made and entered into on thisthe __) 1TH dayof __ MARCEH .18 98 by snd between the

undersigned, VIRGINIA ABRAMS, AN UNMARRIED WOMAN . hereinafter called Mortgagors, and

ASSOCIATES FINANCIAYL SERVICES COMPANY OF ALABAMA, INC.

a corporation organized and existing under the laws of the State of ‘Alabama, hersinafter called “Corporabon®,
1

WITNESSETH; WHEREAS, Morigagors are justly indebled to Corporation in the sum of TWENTY FOUR THOUSAND

TWO HUNDRED FORTY SIX AND E'ﬁfﬁﬂ***************** Dollars (§ 26246, 72 )

iogether with interest at the rate provided in the loan agresmant of sven date herewith which is secured by this Mortgage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 1o the Morlgagors, cagh in hand paid, the receipt of which s hereby
acknowledged and for the purpose of securing the paymant of the sbove-described loan agreement and the payment and periormance of all the
covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporaton thal proparty atuaied
in the County of SHELBY State of Alabama, described as follows, 1o wi.

UgTHE SOUTH ONE HALF OF THE FOLLOWING DESCRIBED PROPERTY, BEGIN AT THE SOUTHEAST
FA\ CORNER OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP
19, RANGE 2 EAST, THENCE WEST 44 FEET; THENCE NORTH 197.5 FEET TO A POINT ON THE
WEST RIGHT OF WAY OF ROAD WHICH IS THE PPINT. OF BEGINNING; THENCE NORTH 335 FEET;
THENCE WEST 130 FEET: THENCE SOUTH 335 FEET;' THENCE EAST 130 FEET 10 THE PQINT
OF BEGINNING, CONTAINING ONE ACRE, MORE OR LESS.

1.FSS AND EXCEPT ANY ROAD RIGHT OF WAYS UF RECORD.

§ 150 ¢
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TO HAVE AND TO HOLD the above described property, together with all and singular, tha rights, privileges, tenements. appurlahances and
mprovements unto sald Corporation, ts successors and assignhs forever. And Morigagors do hereby warran!, covenant and represani unic
Corporation, té successors &nd assigns, thal they are lawlully seized of the ebove described property in fee, have a good and lawhil nght 1o sali and
convey said property, and shall forever defend the title 10 snid property against the lawtul claims and demands of all parsons whomsosvar, and 1hat

said real proparty is free and clear from ail encumbrances excep! NONE o
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Mortgagors warrant and covenant that all payments, conditions and provisions made and providad for in any prior ancumbrances and/or other bans
prior hereto, hereinater collectively callad "prios liens,” shall be performed promptly when due, but i Mertgagors suffer or parmit defeult under any pror
lten, then euch ahall constiute a dafault hereunder and Corporation may, at its oplion and without notice, detlars the indebtedness secursd hareunder
tmmediately due and payable, whether due according to its face or not, and commence procesdinga for the sale of tha above described property in
accordance with the provisions harein made. i default 1a auffered or parmitted under any prior lien, then Corporation may curs such default by makihg
such payments, of performing otharwise as the holder of the prior lien may parmi, or Corporalion may purchase or pay in full such priar lien, and al
sums 80 expended by Corporation, shall be sscured hereunder or under such prior lien insiruments; provided however, such payment, performantcs

and/or purchase of the prior lien by Corporation shall not for the purpose of this instrument be construsd as satislying the defaults of Mongagors Lnde:
said prior lien,

Included in this conveyance is all heating. plumbing. air conditioning, fighting fixtures, doors, windows, screens, storm windows o+ sashes. shades,
and gther fixtures now attached te or used in connection with tha property describad above.

Unleas prohibiled under slate law, as additional sacurity, Mortgagor hersby gives to and confers upon Mongagee the nght, power. and authoriy.
during the continuance of this morgage agreemant, to collect the rents, issuss, and profits of said property, resenang unto Morgagor the nght, pnor to
any default by Mortgagor in payment of any indebtedness securad hereby or in performance of any agreement hareundar: to coliect and retan such
rents, issuas and profite as they become due and payable. Upon any such default, Mortgagee, upan giving written notification to the Mortgagor of bis
ELCCassars, alc., may sithar in parson, by agent, ar by a raceiver [o be appointed by a court, and without regerd to the adequacy of any securdy for the
ndebtedness hareby secured, enler upon and take possession of said property or any part thereof, in his own name, sus for or otherwise collect such
rents, \ssuee and profita, including those past dus and unpaid, and apply tlhe samas, kees allowabls sxpenzes of collection of such renta. saues and
prafits, and the application therot aforasaid, shafl not cure or warve any defaut or nolice of default hereunder or invaldate any act donse pursuant to
such notice.

Mortgagors promise to pay ak laxes and nssessments now or hereafter ievied on the above describad property promptly when due.

Uniesa otherwise agread herein, Mortgagors promise to procure, maintain, kesp in force and pay for, insurance on afl improvemeants now of
hereafter erectad on the above described real sstate, insuring sams against losa or damage by fire, windstorm, and othet casualies normally maured
against, in such sums, with auch insurore, and in an amount spproved by the Corporation, as further security for the sad mortgage debt, and saxd
msurance pobcy or policies, with morigage clause in faver of, and in form satisfactory to, tha Corporation, and delivared to sad Corporaton, with al
premiums therecn paid in full. it Mortgagaors fail to provide insurance, they hereby authorize Corporation [o maure of renew Insurance on sax property
n & sum nol exceeding the amount of Mortgagosns’ indebtednesa for a period not exceeding the term of such indebtedness and to charge Mongeagors
with the pramium thereon, or to add such premium to Morigagors' indehtedness. If Corporation elects o waive such insurance Mortgagors agres 1o be
tully respensible for damage or loss resulting from any cause whatsoevir. Marigagors agres that any suma advanced or expended by Corporalon for
the pretection or resarvation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the aven! of loas or damage to
the property, it 1s agreed that the amcunt of joss or damage recoverable under said policy or policies of insurance shall bes pad to the Corporation and
Cotporation 1 heraby empowered in the name of Mortgagors to give ful! acquittal for the amount paid an¢ such amount shall be cradted lo the
installments lo become dus on the loan agreement In inverse order, that is, satisfying the final maturing mstaliments first and if there be an excess,
such excess shail be paid by Corporation to Morigagors, but in the event such paymenta are nol aufficient tlo satisty (n hull the dabt secured heraby,
such payment shall not releve lhe Mortgagors of making the regular manthly instalimants as same bscome dus. Prowvided, however insurance on

mprovements shall not he required unlese the vatue theraaf s $300.00 or more and the amount financed, exclusrve of nsurance charges. s $300 OO
or mare.

Bul this covanant is upen this condition: That if Mortgagors pay or cause to be pad lo Corporation the loan agreement above descrnbed and chall
keep and parform as required of Mortgagors hereunder, then this covenant shalt be void,

But f Mortgagors fail to pay promptly when due any part of saki loan agresment, or fall to pay sexd taxes or fad to pay for and kesp in force
insurance as agreed or fail to promptly pay and keep current any pnor hen, or fail to perform any other covenant hareo!, or if alt or part of the proparty 1s
sotd or tranaferred by Morigagors without Corporation’s prior writtean conaant, then or in any of thess svents, Corporaton is hereby authorized o
declare the entire indebtedness secured hereunder, immedately dus and pavable without notice or demand. and take possession of the property
abave describad (or without taking such possassaion}, and aftar giving threes {3) wesks’ notice of the time, place and larma of saie by advertasment
once a week successively in some newepaper published in the county wharein the land jies, may sell the same at publc auction to the highest bidder
for cash in front of the court house door of gsaid county, and may execute ttis to the purchaser or purchasers and devote the procesds of sard sale to
the payment of the indebtedneses secured, and Hthere be proceeds remaining after aatistying in full said debt, same shall he paid to Mortgagoms or ther
ardar.

in the event of a sale under the power conferred by the Morigage, Corporation shall have the right and # & hereby authonzed o purchase sad
property at such gale. in the event the abave described propsrty 18 sold under this Mortgage, the auctionesr making such sale orf the Probate Judge of
saud County and State wheretn the land lies, is hereby empowered and ditected to make and execute & deed to the purchasers of same and the
Mongagors herein covennnt and warsant the tithe 5o made against the lawiul claimae and demands of all parsons whomsosver,

In the event any prior gn is foreclosed and such toreciosure proceedings bring an amount sufficient to pay in full sad pnor ban and there remains
an excess sum payable to Morigagors, then Morigagors do hereby assign thair interest in and to anid fund (o Corporation and the holder of sard excess
fund 18 hereby authorized and directed to pay same direcily over to Corporation without including the name of Mortgagors m said payment and &
receipt by Corporaben shall be as binding on Mortgagors as # Morgagors had signed sams themselves and Mortgagors further reheve the party
paying smd sum to Corporation, of the neceasty of seeing to the apphcation of sad paymsent,

In the event of sale of the property above described under and by virtue of this instrument, Mortigagors and all persons holding under them shall be
and becoma the tenarte at will of tha purchaser of the property hersunder, from and after the execution and delivery of a dead to such purchaser, with

said tenanis to be tarminated at the option of said purchaser without notice, and Morigagors and all persons hokling under ar through Morgagors
removed by proper court procesdings.

In the svent the premiaes or any part thareof are taken under tha power of eminent domaein, the entire award shall be pad 1o Corporation and
credited to the inetaliments to becoma dus on eaid joan agreament in inverse order, that is, salistying the fina! maturing instaliments firat and the
Carporation i heraby smpowered in tha nams of the Mortgagars, or their assigns, to receive and give acquittance for any such award or judgment
whether it ba joint or several,
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It 15 specidically agresd that time is of the sssence of this contract and that no delay in enforcing any obligation hereunder or of the obhgations
secuted heraby shall &t any time hereafter be held 1o be a waiver of the tarms hereo! or of any of the insirumants secured hereby.

If fass than two join in the execution hereof as morigagora, Or may be of the feminine sex, the pronouns and related words herein shall be read as if
written 1n singular or faminine respectively.

The covenants hecran contained shall bind, and the benefits and advantages inurad to, the respectrve heirs, successors and assigne of the panes
named.

The parties have on this date sntered into » separale Arbrration Agreement, the terms of which are incorporated herein and made a parl herec! by
reference.

(N WITNESS WHEREOF, the said morigagors have hereunto el Lheir hande and seals this the day and date first above written.

{SEAL)

VIRGINIA ABRAMS

(SEAL)

STATE OF ALABAMA

Countyof TALLADEGA

|, tha undereigned authority, a Nolary Public in and for said Gounty and State aforesaid, hereby cerify that
_____ _ JRGINI R1ED WOMAN e

whose names are signed to the foregoing conveyance, and who are known to me, acknowladged before me on this day that, being infarmed on tha
contents of the conveyanca, thay sxecuted the same voluntarily on the date the same baars date.

Given under my hand and official seal thia I \hm day of ﬂ,\( L‘rl f-ta, . - ! l{f;l{

. o - - | L A
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Notary Pubi
STATE OF ALABAMA
County of
. the undersigned authority, a Notary Public in and for said County and State aforasaid, heseby cerlfy that i i
, whose name as _olhe

aAnariTre

o , & corporalion, is signed to the foregoing conveyance. and who m known to me, acknowledged
belore me on this dale that, baing informed of the contents of the conveyance. h'i“ Iqﬁl})ﬁgﬂqmmfull authorty, execuied the same voluntanty

for and as the scl of said corporation. Tnot
Given under my hand and official seal this day of
N
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