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This Instrument Prepared by:

amr-m

Gulf Pacific Mortgage a RBivision of ALABAMA REAL _ES_TATE MORTGAGE
First T Bank National A i3t (Homa Equity Line of Credit)
irst Tennessee Dank fational RIsociation (Term: ________ Yrs. following the effective date defined below.}

(This Murtgagﬁ“iﬁtended to be and is an QPEN-ENR MQRTGAGE undar
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

1

THIS INDENTURE, made this day ot
by and belwsan 4 Har ch
JINRY D JOHNSON and VICKY C JOWNSON. HUSBAND/WIFE
whether one or more, herain called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national bankihg association f
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mongagee
WITNESSETH, that Morigagor, in considearation ol the sum of Ten Oollars to himin hand pawd and other valuable consideration, raceg

of which 1s heraby acknowledged, doas hereby grant, bargain, setl and convey unto Morigages . its succassdls and ‘#idlgng, forever, the ‘
fallowing descnbed real estate ("Property™} siluated n

County of o oo "and State of Atabamal ot wifPERLEY NO0DS IR

.19
78 l

LOT 127, ACCORDING TD THE AKENDED MAP OF AMBERLY &0DDS, 5TH SECTOR,

AS RECORDED IN MAP BOOK &I PAGE 102 [N THE PROBATE OFFICE OF SHELBY COUNTY,
ALABABA. BEING SITUATED [N SHELBY COUNTY, ALABAMA
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The Property herein conveyed is encumbered by the lollowing morigages of record

PEOPLES BANK [NSTRUMENT #1997/3257%

and it is a condition of this insirument that in the event of any detault in any of the lerms and condions ol said pnor mongaga. or in the
avent of any default in any of the terms and conditions of any other mortgage or other lien which may be or may become pnor and para-
mount 1o the lien of this instrument, then in every such avent the Mortgagee may, at its option, unless prohiited by law. daclare tha indedrt-
edness secured by this instrumaent due for ail purposes, and foreclosure may be had hereunder as in the case of any other delault haraun-
der. The Mortgagee may. at its option. advance and pay any such sum or sums as shall be necessary In order thal the terms and condilions
of any mongage or other hen which 1s then prior and paramount ta the lien of this instrument. may be comphed with. and such amounts so
paid shall be repaid on demand with interest from the dale of such payment at the highest rate legally chargeabie on the date of such pay-
mant, and shall be secured by the lien ot this mortgage; and the advancement of such sum Qr sums shall in no way hmit or bar the atore-
said ophion 1o accelerale said indeblaedness. '

TO HAVE AND TO HOLD the aforedescnbed real estate togather wilh all the hereditaments and appurlenances thereunto belonging o
In any wise appertaining unto the said Mongagee, his successors and assigns, in fee simple forever, and the said Mortgagor does hereby
covenant with the said Mortgagee, Its successors and assigns, thal the Mortgagor is lawlully seized in tee of the aloredescribec real eslate.
that he has a good right fo sell and convey the same, thal the same is unencumbered except as otherwise set forth above, and thaf the titig
and quiet possession thereto he will and his heirs and personal representatives shall warrant and forever dafend agamst the lawtul claims of
all parsons whomsoever,

THIS CONVEYANCE IS MADE to secufe to Mortgagee: (1) payment of ali lcans, advances. extensions ot credit,
and other obligations and indebtednesses (collectively herein the “Line of Credit’). 1n the maximum prncipal amount of

Fifteen Thousand & 9 cents | Dallirs
{$ 15,000, 00 } ("Credit Limit"), made and to be made by the Mortgagee to the Morigagor under and
pursuant to that certain Home Equity Line of Credit Agresment and Disclosures under the Federal Truth-In-Lending Act (the "Agreement™)
having an eflective date of the 4 gay of March .19 98 (“Effective Date”). executed by

one or more of the Morigagors and delivered 10 tha Mortgagee (and any and ali renewals, modifications and exlensions Ihereot, 1In whole or in
part), said Agreement (which prescribas the lerms anc conditions under which such loans and advances and extensions of credit are 10 be
made and ara to be repaid) being incorporated herein by reference as lully and particularly as it sat out hergin verbalim: {2) payment of all
other monies advanced by the Morngagee for the protection of the secunty, such as for laxes. insurance. repairs, attorney's teas, otc . and {3)
the performance of all covenanis, conditions, stipulations and agreemants harein contained The Credil Limit mentioned above incluges pre
computed charges validly included in said Credit Limit, but does not include other interesl, loan charges, commitment lees. brokerage commis
510ns, of other charges (herein collectively called "Charges”) vahidly made pursuant herelo or pursuant to the Agreemant, including, but not im
ited 10, payment of taxes ar nsurance premiums and other charges made 1o protect the secunty, or inGurred in the collection of the ndebled
nesses and obiigations secured hareby, or the enforcement of thig Mortgage, all ol said Charges being exprassly sacured heraby, except as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreemsent are payable monthly, and the antire balan::,

owed under the Agreement is duse and payabte, if not sooner paid, on that date whichis 1y yoars followng the EHective Date sot
forth in the caption hersof.

The rate of interast on the unpaid balance of the Credit Limit is, as of the Etfective Dale, Harch &, (998

an ANNUAL PERCENTAGE RATE of 14.50 °n. Therealter, interest will be varied monthly 1o conform lo a rate equal to tha sum of

"Prime” plus .00 % perannum. “Prime” is the rate pubished as the Prime Rate under “Money Ratas™ in The Wall Streel Joumnal on
the 20th day of each month (or if nol published that date, on the next publication date thereafter). If a range of Prime Rates is published. the hghes!
Prime Rate wili apply. The ANNUAL PERCENTAGE RATE, howevar, shall not exceed the lesser of 18.95% or the maximum lawful contract rale.
GPM.LOC AL-103 (587)




As further security tor paymant of the indebledness and performance of the obligations, covenants and agreements secured hereby.
Mortgagor hereby transfers, sets ovar and assigns to Mortgages.

(a) All rents, royalties, issues and profits of the Property from time 10 time accruing, whether under leases or tenancies now axisting of
hersafier created subiect to the righl of Morntgagee to collect the same as hereinafier provided, reserving lo Morigagor. however, so long as
Morigagor is not in default hqreunder. the righ! 10 receive and retan such renis, royallies, issues and prolils.

(b) All judgmants, awards of damages and seltlements nareafter made as a rasult of in heu of any laking of the Propery Qr any part
thereo! under the power of eminent domain. or for any damage {whether caused by such laking or otharwise) to the Property or the
improvements thareon of any part thereof, or 10 any rights appurienant therelo, including any award for change ol grade of stra8ts.
Mortgagee is heraby authorized, but not required, on behall and in the name of Mortgagor, 10 execute and deliver vakd acquittances for,
and to appeal from, any such judgments of awards. Mortgagea may apply all such sums of any pari thereof so received, after tha payment
of all its expenses, inclucing costs and attornay's fees, on the ndebtedness sacured hereby in such manner as it alects or. at 15 opion, the
antire amount or any pan tharpﬂl 50 receivod may be released to the Morgagor of other pany lawfully enlilled therelo.

Morgagor covenants and agroos as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges o! every lype or nature levied of assessed against the Proparty
and any claim, ien or encumbrance against the Properly which may be or become priar o this morgage.

3. To keep tha improvements on the Property insured against 10ss of damage by fire, the penls against which insurance 15 atiorded by
extended coverage endorsement, and such other risks and perils as Mortgagee in ils discretion may require. The policy or pohcies of such
insurance shall be in the form in general use from time to time in the focatity in which the Property is situaled, shall be in an amount no 1653
than the sum of ihe unpaid balance of all mongages having priority over this mongage and the amount of the Credit Limit, shall be 15 SUES
by a company or companies selected by Morigagor and acceptable 1o Morigagee, and shall contain a Standard Morigage Clause in favor of
Mongagee Whenever required by Mortgages, such policies, and abstracts and other title evidence, shall be delivared wnmadately to and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be apphed by Morigagee on the indebted-
ness sacured hereby in such manner as Morigagee may, In 15 sole discretion, elect os, at the option of Mortgagee, the antire amount 50
received or any part thereof may be released 1o the Mortgagor to be used to restore the improvements to thair former condihion Upon fore:
closure ol this mongage or other acquisition ol the Property or any pan thereol by Morigagee, such pohicis, abstracts and title evidence

shall become the absolute property of Morlgagee.
é

4_Morigagor (a) will not remove or demolish nor alter the design or structural character ol any building now or hereatier arected upon
the Property unless Mortgages shall first consent thereto n wniting; {0} will maintain the Property and the improvements tharedan 1 good
condition and repair; (¢) will not commit of suter waste thareol. (d} will comply with ali laws, ordinances, regulations, covenants. conditions
and restrictions affecting the Property, and will not suffer or permit any violation thereof,

5. 11 Maortgagor falls lo pay any claim. lien or encumbrance of any characler which 15 or should become pnor 10 this martgage, or, when
due, any tax or assessmen! of insurance premium, or fails to maintain the required insurance against loss of or damage \c the Proparty, or
fails to keep tha Property In repair, or cCommits or nermits waste, then Mongagee, at its option, may pay said claim_ hen. encumbrance lax,
assessment or premium, with right of subrogation tharsunder, may procure such insurance and such abstracts or other evidences of lilie as
it doems necessary, may make such repairs and lake such sleps as t deems advisable to preveni or cure such waste. and for any of sand
purposes Mortgagee may advance such sums ol money as it deems necessary. Mortgagee shall be the sole judge of the legalily, valdly
and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount nacessary to be pard 1in sathstachon
thereol Any delaul! of any naiure in or under any such priot llen shail also bée and consiitute a default in and under this martgage al ino

option of Morigagee.

6. Mortgagor will pay to Morgagee, immediately and without demand, all sSUMs of money advanced by Mongagee pursuant to 1his mor-
gage. in order to protect the security, together wilth intarest on sach such advancemaent at the maximum fixed rate of interes! which the
Mortgages may lawfully charge at the time of such advancement, and all such sums and interest thereon shall he secured heraby

7. Excepl 1o the extent prohibited by applicable law, if default be made in the payment of any mstalimenl of principal or :ntarest of sai0
Line of Cradit or any part thereof when due. or in the payment, when due, of any Charges or any other sum secured hareby, or in the per
larmance of any of the Mortgagor's obligations, covenants of agreaments herein, of in \he Agreement (ar any renewals. oxtansions, of
modification thereof), then and in any such event:

{a) All the indebtednesses and obligations secured hereby shall become and be immedalely due and payable at tha ophon of
Morigagee, without nolice of demand. which are hereDy expressly waived, and

(b} Monigagese is hereby ampowerad and authorized to advertise the sale of said Property once a week lor three conseculive weehks,
giving notice of the ime, place and terms of sale, in some newspaper published in the County or Counties in which the Property 15 situated,
and to sell the same at the front or main coun house door of the County where said Property or a substantial and materal part theteol 15
located at public autcry to the highest and best bidder for cash, free from all homeslead. dower, equity of redemplion. and all other exemp
tions and redemptive rights of every kind, all of which are hareby exprassly waived. Upon such sale. Morigagee or its atiorney or agent con-
ducting the sale is hereby autharized to execute and deliver a deed of conveyance in fee of sawd Property to the purchaser of purchasers
thereo!, and to place the purchaser or purchasers in quiet and peaceful possession of said Property. The Mortgagee may become the pur-
chaser at any such sale ungar this conveyance. Mortgagor further agrees. that, in case of any sale under this mongage. he wll al once Sur-
render possession of said Property, and will from that momeni become and be a lenant at will of purchaser, and removable by procass, as
upon a fercible and unlawiul detainer, hereby agreeing io pay the said purchaser the reasonable rental value of said Property after sad
sale. In case of the sale ol said Property under this morigage. the proceeds shal! be applied by Mongagee as follows Fitst 1o the paymaent
ol any and all sums Mongagee may have expended or become liable for on account of the cosis of itgation, attorey's fees laxes. assess
ments. insurance pramiums, or any advances made or expenses incurred on account of the Property, with interest thereon. Sacond. 10 tho
payment of the principal of said Line o Credil and any unpaid knance charge and any other lees and charges due thnreon. 1ogether with
reasonable attorney's fees, and then ta any other indebladness, liabilties, or abligations of the Mortgager secured hereby, and Third,
should thare be any surplus, the Morigagee will pay the same 10 the Morigagor of 10 such person as may be legally enttlled therelo, Upon
delivery and surrender to the purchaser of possession of the Property sold. less the expense, If any, of obtaining possession Should there
he any deliciency, Morgagor shall remain obligated o pay the same and shall be subject 10 )mmediate suit thereon

{c) lrraspective of whether Mortgagee accelerates the maturity of all indebledness sacured hereby, Mortgagee, withoul nohice. gxcepl
such notice as is required by law and cannot be waived, may enter upan and take possession of the Properly of any pan 1herec!, and per-
form any acts (including the right to rent any part of all of the Property}, which Mongagee deams necassary of proper o consaive the
Property, and may ¢ollact and receive all rents, issues and profits thereof. including those past due as weil as those accruing thereattar
Mortgages shall be antitled also to have a receiver appointed to enler and lake possession of the Property. collect the rents and profits
therelrom, and apply \he same as the court may girgct. Mortgagee or the recever may also take possession of and lof these purposes
use, any and all personal propeny contained in the Properly and used by Mongagor in the rental of ieasing thereo! or any par theteo’ The
axpanse {including bul nol imited to receiver's fees, attornay’s lees, costs and agent's compaensation} ncurred pursuant to the powars
herein contained shall be secured hereby. After paymen! of all costs and expenses incurred. Mortgagee shall pay to Morgagese alt rens
collected on the indebtedness secured hereby in such order as Morgagee determines. The right to enter and take possession of sad
Property, 0 manage and operale the same, and to collect the rents, issues and profits thereof, whether by a receiver or otherwise, shali be
in addition to any othar right or remedy hereunder or afforded by law, and may be axercised cancurrently therewith or indapendently inere-
of. Mortgagee shall be liable to account only for such rents, issues and profits actually received by Mongages.
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to foreclosure this mortgage by | proceedings, or under the power of sale harein contained, Mortgagee shall be rewmbursed by
Mortgagor, immediately and without demank, Tor all reasonable costs, charges and attomey’s fees incurred by #t in any such case, and the
same shall be secursd hereby as a further tharge and lien upon the Property.

10. It the indebtedness secured hepeby is now or hereafter Jurther secured by other morngages, chattel morigages, deeds of trust,
security agreamaents, pledges, contracts of gtaranty, assignments of leases, or other security, Mortgagee may at its option exhaust any
one or mors of said securities and tha security hereunder, either concurrently or independently, and i such order as it may determine. The
axarcise of any rights under any of sald security gocuments shall not constitute a release or a waiver of any other security decuments.
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or abandonment of foreciosure proceedings by Mortgagee after the exercise of such option shall be taken or construed as & waiver o 2a
rights o exercise such option to declare such maturity by reason of any past, present or fulure defautt on the part of Morigagar. and, n Jike
manner, the procuremant of Inaurance or the payment of taxes or other liens, debts or charges by Mortgagee shall not be taken or con-
strued as a waiver of [ts righis to deciare the maturity of the indabtedness heraby secured by reason ol the failure of Martgagor 10 procure
such insurance or to pay such taxes, debts, liens or charges.

12. Without affecting the kability of Mortgagor or any other person {except any person exprassty released in writing) tor paymeant of any
indebtedness securad hereby or for performance of any obkigation contained herein, and without aliecting the rights of Morigagee with
respect to any security not expressly released in writing, Mortgagee may, at any time and from time 1o time, erther betore or aftar maturity.
of said Line of Credit, and without nolice or consent. :

‘ L]
4
(a) Release any person labie for payment of ak or part of the indebtedness or for the perdarmance of any obhigation.

(b) Make any agreement extending the time or otherwise altaring thd terms of payment of all or any part of the indebtedness, or Modity-
ing or waiving any obligation, or subordinating, maodifying or otherwise dealing with the lien or charge hargof.

(¢} Exercise or refrain from exercising or waive any right Morigagee may have.

(d) Accept additional sacurity of any kind.

{e) Releass or otherwise deal with any property. real of personal. securing the indebtedness, including all or any pan of e Propeany
herein dascribed.

13. Any agreament hereafter made by Mongagor and Morigagee pursuant to this mortgage shall be superior to the rights of the holder
of any intervening lien or sncumbrance.

14. When all the indebledness secured hereby has been paid and all the agreements herein mentionad have been faithfully performed,
and the Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and become null and voud, and
ralease or satistaction theraof shall be made at the proper cost of Mertgagor, provided. however, that this morigege shall remain in il
force and effect for the duration of any commitmant to make advances. incur obligations, or otherwise gwve value made by the Mortgagee 10
the Mortgagor. :

15. if required by Mortgages, commencing on the first day of the first month next Iollowing the daie ol this iInstrumant. or COMMeNcINg
on the firsl day of the first month next following Morigageo's demand t¢ do so, Mortgagor will make monthly deposits with Mortgagee, n a
non-interest bearing account, together with and in addition to interestiand pnncipal, of a sum egual to ane twelfth (1/12th) of the yearty
taxes and assessments which may be levied against the Property and one-twalfth (1/12th) of the yearly prermiums for insurance, fequired
under this mortgage, or required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown, shaill be
gstimatled by Morigagee. Such deposits shalt be used by Mortgagee to pay such taxes, assessments, and premiums, when dug. Any Insut-
ficiency of such account to pay such charges when dua shall be paid by Mortgagor lo Morgagee on demand. i, by reason of any defauft
by Mortgagor under any provision of this mongage, the Morigagee declares all sums secured hereby to become due and payable,
Mortgages may then apply any funds in said account against the sntire indebtedness secured herety. The enforceability of the covenants
relating 1o taxes, ASS0ASMEts, And INSurance premiums hergin otharwige provided shall not be aftected except insofar as those obhgations
have been met by compliance with this paragraph. Mortgagee may, from tims to time. at s oplion, waive, and after any such waner rein-
state, any or all provisions hereof requiring such deposit. by notice 1o Mortgagor i wrting. Whie any such warvar 15 in effect. Mongagor
shall pay taxes, assassments, and insurance premiums as elsewhere herain provided. premiums as elsewhere herein proveded

16. 1, without the prior written consent of the Morigagee. Mortgagor or any of Morgagor's successors in hitle shouk] convay the
Property, or any interest therein, 1o any other party, of should a creditor, receiver, or trustee in bankruptcy obtain any intarest in the
Property, or should any party obtain an interest by attachment or sale in accordance with the orders of any court of competent junsdiction
by any means other than inherftance or devise the entire principal balance of the indebtednesses and obligations secured hereby, together
with interest accrued therson, shall, at the absolute option of the Mortgages (unlass prohibited by applicable law), be and bacoma immed:-

ately dus and payable for all purposes.

17. Mortgagee has not consented, and will not consent. to any contract or 1o any work or 10 the furnishing of any malenals which rrght
na deemed to create a hen o liens superior to the lien of this instrument, aithar under Section 35-11-210 st. seq, of the Code of Alabama.

or otherwise.

18. It any provision hereof shall be construed to be invalid of unenforceabls, the remaining provisions hereof shall not be afleciec by
such invalidity or unenforceabllity. Each term and provision shali, however, be valid and be enforced to the fuillest axtent permrttad by
applicable law.




19 The covenants and agreements herein contained shall bind. and the benetits and advantages shall inure to the respective herrs,
axacutors. administrators, successors and assigns of the partias herato. Wharever used, the singular number shall include the plural, the
plural the singuiar, and the use of any gender shall be applicable to all genders, as the context may reguire.

20. Any Mortgagor who co-signs this morigage, but does not execute the Agreement, (a) 15 co-signing s morigage only to grant and
convey that Mortgagor's interest in the Property lo Mortgagee under the terms of this morigage. (b) is not personally habie ungar the
Agreement or this mortgage, and {¢) agrees that Mortgagee and any olher Morigagor hereunder may agrese 10 exiend, modity, torbear Of
make any other accommodations wilh regard lo the terms of this morgage of the Agreemeni. without that Mortgagor's consent and without g
releasing that Morigagor or impairing the lien of this mortgage as {0 that Morigagor's interest in the Propery. -

T

51 in the event of any conflict between the provisions hereof and those of the Agreement. the provisions ol the Agreemant shall prevail, J
axcept as required by mandatory provisions of law, and except that the validity and perfection of the hen and secuniy inierests crealed hera- |
by, and the remedias provided hersin, including, without limitation. the power of saie granted 1o the Marigagee neremn, shall be governed by E
this mortgage. The validity and sntorceability of this mortgage as a conveyance of the Property with power of sale shail be governed by tha g,

laws of Alahbama.

IN WITNESS WHEREOF, Morigager has hereunto set his hand and seat gn the day and year firit above wnitten.
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ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jeffersan COUNTY

L. the undersigned, a Notary Public in and tor said County, in said State, hereby certity thal

JIMMY D JORNSON and YICKY C JOHNSON ‘ '

whose name They signed o the toregoing conveyance and who re
a

known to me, acknowledged before ma that, being informed of the contents of the conveyance, X he v gxecuted the

same voluntarily on the day the same bears date.
Given under my hand and official seal this ‘ y .19

My Commission Expires.

QM

THE STATE OF ALABAMA

“Notary Public

COUNTY
| the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being intormed of the contents of the conveyance, he exacuted the

same voluntarily on the day the same bears date.

Given under my hand and nﬂicial' seal this day of 19
My Commission Expires: {Notarial Seal)
) B ) T T Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $ TSR T T
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