‘ NOTICE

PHIS MORTGAGE SECURES AN OPEN-LND CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE  INCREASES IN LIS
ANNUAL PERCENTAGE RATIE MAY RESULT IN AN INCREASED FINANCE CHARGI-. THI% 1S A FUTURE ADVANCE MORTGAGE AND THE PROCIEDS OF THE OPENIRD t'mJurr
SECURED BY THES MURTGAGE WILL I ADVANCED 8Y TIE MORTGAGEE VUNDER THE TERMS OF A CREDIT AGHEEMENT BETWEEN THE MORTOAGEE AN THIE MOR TGAG K
(RORROWER) NAMED: BEREIN

STATE OF ALABAMA
COUNTY OF JEFFERSCN

M
iy
VARJIABLE RATE LINE OF CREDIT MORTGAGE %

This Varsble Rale Line of Credit Mongage, made and entered into on FEBRUARY 17, 1998, by and between THERESE RICHARD COFPMAN CATT AND HUSH&H“*?
DANIEL H. CATT (hereinafter referred to as "Mortgagor”, whether one or more) and the ALABAMA TELCO CREINT UNION (hercinafter referred 0 as “Morgapse” )1 (D
whose address is 1849 DATA DRIVE, BIRMINGHAM, ALABAMA 35236 to secure the indeiuedness of THERESE RICHARD COFFMAN CATT AND DANIEL H. CATT

thereinafrer referred o as "Borrower”. whether ane or mere) o Mottgagee. 3}
h RECITA -l
A, Tl Sbg ANE OF CREDEY. The Borrower is now of may bocome justly indebeed 1 the Mortgagee in the maximum principal armour of $35,000.00. This jndebiodiness v g

evilenced by a certain open-end line of credit established by the Morgagee fur the Botrower pursuant to an Equity Line of Cledit Agreement of even daic herewnh, (the "Cradu
Agreement” ). The Credit Agreement provides for an open-end credit plan pursuam 10 which the Borrower may borrow and repay, and reborrow mid repey, amounts froen the ..

Morigagee Up 1o 4 maximum principal amount al any one Hme cutstnding nod ¢ xceeding the Credit Limit. W
B RATL AND PAYMIENT CIANGES. The Credit Agreement provides for finance charges o be computed on the unpaw! balance oustanding from tme b e under the Credd €
Agreement at an sdjustable aonual percentage rate. The anmual peruentage fale may be increased or decreased tased on changes i an index. youl

¢ OMATURITY DAt [ ol socner erminated as set forth therein, the Credit Agreemenl will terminate vn FEBRUARY 17, 2000, and all sums payablc therourber 1prosgal.
interest, eapenses amd charges) shal) become due and payable in full.

AGREEMENT
NOW THEREFORE, m consideration of the premises and ko secure the payment of (a) all advances herctofore or from ume to tme hercaticr mude by U Mongagee 1o the
Buorrower under the Credif Agrecment, af any extension or renewat thereof, upy i a mainum prncipal amount at any vne Gme outstanding mx cxceeding the Uredn Lamt (1o il
firice charges payable from tme 10 time on saxd wivances, of any pirt thereot: (¢) all athor charges, costs and eaxpenses now 07 horcaflcr owing by the Bormower ws the Mortgagee
pursuam wm the Credit Agreement, or any exienston of renewal thereof, {d) ull other indebuedness, obligations and labiitics naw or hereaficr owing by te Borrower to the
Morgagee under the Credin Agreement; O any SALERSKION of or renawal thereof: anxl (¢) all advances by the Mongagee under the erms of this Morigago (the aggregaee mrikunl of alf
such nems described in {) through (€) above being hereimifier collpetively called “Debt”) and the compliance with alf the stipulations herein containod, the Morgagor ducs berety

grant, harpain, scli and convey unto the Mortgages, the following describedt real cstate: . # " 999_.“9033
LOT 3. ACCORDING TO THE SURVEY OF RIVERCHASE WEST, HVIDING RIDGE, AS RECO IN MAP BOOK &, PAGE 108, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. a3/4i 671 993_[]3[]93
THERESE RICHARD COFFMAN CATT IS ONE AND THE SAME AS THERESE RICHARD CHW W lmﬁﬁﬁ]‘m
Source of Tile: BOOK 220, PAGE 720 4 \ SHEL BY COUNTY DGt [E :‘.}ﬂ
HLD '

163 HAVE AND TO HOLI? the real estate unto the Mortgagee, its sucvessors and assigns forever, together with all the improvements now or hercafier crecled o the
real extite aml #ll casements, rights, privileges, lenaments, appumenances, rents, royaltics, muneral, ol and gas rights, walcr, water rghts and water stock amd Al fixfures e or
hereabier attached to the saene real cstate, all of which, including replacemenis and additions thereto shall be deemed 10 be and remain a pan af the real estaie covered by thas
Morgage; and atl of the foregoing are hereinafter referred to ks “Real Estate™ aml shall be conveyed by this Morngage.

The Mortgagor covenants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Rea) Listaie
as aforesaxl: thal the Real Estate 1s free of all encumbrances, except as siated herein, amd the Mortgager will warrant and Forever defond the nile to the Real Estate unty the
Murtgagee against the lawful claims of all persons, except as otherwise heretn provided.

Ihe Morigage s junior and subordinaie k» thal cern Morigage recarded in INSTRUMENT NO. 1992-17258, il any and of assigned as reconded o book N'A, age
N/A as apphicable, m the County Probate Office where the land is sibiated {hereinafier called the "First Mongage™). 1t is specifically agreed that i the ¢ven default shoniidd be nmke
i the payment of principal, interest ur any other sums pryable under the terms and provisions of the First Mortgage, the Mortgagee shall have the night wahout notioe G anyonc. LT
shall et he obligated. 10 pay part of all of whaiever amounts may e duc under the terms of the First Mongage, and any and all payments so made shall be added wr the deb wcoutad
by this Mongage and the Debi tinchuling all such payments) shall e immesdintely due and payable. at the opten of ihe Mongagee, and this Mortgage shall be cubgact w foreglosary
m all respects as provided by law and by the provisiotis hereof.

The Morigagor hereby authorizes the holder of any prior mongage crwumbering the Real Estate 1 disclose 10 the Mongagee the follownyg informatkm (1) the amound
of mdehiedness secured by such morgage, (2) the ammunt of such indebtedness that is unpaid, (3) whether any amound owned on such indebiednc i 15 of s heen m arvears, (4)
whether (here 15 ot has been any default with respect 1 such morigage or the indehtedness sccured hereby: and  (5) any ofher information Teganding such awirtgags 1 the
inadehtedness secured Therely which the Mongagee may request from time w B,

l'or the purpose of securing the paymen of the Debl, the Morigagor agress to: (1) pay promptly when Jue all takes, dssessmenis. charges, fities mind other lem whih
maty alon pranty over flns Morigage ¢hercinafter juintly called "Liens™), when imposed legally upon the Real Estate and if defaultt s ouade in the payment af the Taens, oF .y parnt
thereof, the Murtgagee, al its option, may pay the same, (2) keep the Rea) Estate conunucusly insured, m such manner and by such companies as way be satishaclory W the
Morgagee; apainst Joss by fire, vandalism, malicious muschief and other perils usually covered by a fire insurance policy with standard extended coverage erdoraemens, with b,
if any, payable to the Morigagee, as its IRERCSE NIRY APPCHT, such snsurance 1 be in an amount sulficient to cover the Debt  The ongiml msurame palcy . amd abh repiaccinenl-
herefor. shidl be delwvered v and held by the Mortgagee uniil the Debi s pail s fll. The ongmal insurance policy and all replacements therefor must provade thatl they may ni he
canceled williout the insurer giving a1 least ten dlays prior written notee ot such cancellation w the Mongagee., The Mongagor hereby asigns and pleddges W the Mongagee, as
further security for the payment of the Del, cach and every policy of hazard insurance now or hereafter in cffect which (ngures sasd improvememy, of any parn (hereef. Logetho
wiih all the right, utle and interest of the Morgagor In and 10 each and cvery such pobicy, including but not hauted 10 all of the Mongagor's night, ttle and intcrest in and o oam
premiums pad on such hazard msurance, including al} rights o rerurned premiums 11 the Mortgagor fads to keep the Rea) Estate msured as specified abuve then, an the clectrm o
lhe Morgagee and without netice & any person, the Mortgagee may declare the entire Deb due and payable and this Mongage subject & forcclosure, and thiy Mongage nun tw
tofeclosed as heremafier provided; and, regardless of whether the Mortgigee declares the entire Debit due and payable. the Mortgugee may, but shali mn be abhigaicd o, anre the
Reul Eistate for us tull msurable value (or for such tesser amount as the Maorgagee may wish) agamst such risks of loss, for its own benefit the proveeds from such tsarane dlese
conl of collecn sanw ), i collected, 10 be credied against the Debi, ar, at the clection of the Morgagee. such proceeds may be used in fepaning or reciitnucting the Enprosyeme s
locaied on the Real Esiate. All anxums spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Hormower ad Mortgagor o the Mortgager
and at once payable without demand upon or notice to the Borrower of Mortgagor. and shall be secured by the hen of tns Morigage, arsd shall bear interest from e date of pavinent
by the Muortgagee uniil paid ac the cate of interest provided for i the Credin Agreement. The Borrower and Morigagor agrees (b pay prompily when due the prim il ated inlerest o
the Debt and keep and perform every other covenanl amd agree ment of the Credy Agreement secured herehy

As funilier security for the payment of the Debt, the Morgagor herehy assigns and pledges t the Mongagee. the following described propenty nighs, claims, renis
prafs, msucs and revenues: (1) ALl rents, profits, issucs, and revenucs of the Real Estale from ume to tme accrumg. whether under leases of wRANCIES oW cxisimg v hereafie!
created . reserving to the Morntgagor, s long as the Mongagor is not in default hereunder, the Tight w receive and retain soch rents, profits, issies and revemres. (2 All pdgmenis
awatds of damages and seudements hereafler made resuliing from condemnation procecdings or the taking of the Real Estate, or any part thereof, under the perwer of crmncis
donuain, or for any damage {(whether caused by such king or otherwise) k the Real fstate, or any part thereof, or o any nghts appunenant thereto, nchading ans awand lor change
of grade ol streets, ard all paymenis made for the valuntary sale of the Redl Estate. or any part thereof, in lieu of the exercase of the power of enuncnl diiuan dhall he paed b the
Morigagee  The Morgagee is hereby authorized on hehalf of and in the nane of the Mortgagor to execute and deliver valid acquitances for. or appeal from, any such judgments o
awirdy  The Muartgagee may apply all such sums recewved, or any pan thereof, after the payment of all the Mortgagee's expenses imcurred In connection with anmy prwerding ot
(eansaction described m ihis subparagraph 2, inclwding court costs and Altorney’ s fees, on the Debt m such manner as the Morigagee glects, or. at the Mongagee s oplion, the eniirre
amenmnt o any part thereof so received may be released or may be used o rebuild, repair ur restore any of all of the improvements kwated onibe Real BEsaie

The Morigagor hereby incorporates by relerence Mo ths Morigage all of (he provisions of the Credid Agreement of even date herewith Munigagaer agrees it m the
cvent that any provision or clause of this Mongage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisens of this Morigage or the
Credit Agreemem which can be given effect. 1tis agreed that the provisions of the Mongage and the Credit Agreetnena are severable and that, 1f one ot wore of the provison:
contained i this Morigage or in the Credit Agreement shafl for any reasim be held 10 be invalid, ilegal, or unenforceable 0 any respect. such anvaladity, llepality oo
anenforceabiity shall not uffect any other provision hereol: this Morigage shall be construed as if such invalid, illegal or unenforceable praviskm has never been conined herewn |
cnactment o eapiratiod of applicable laws has the ¢ffect of rendering any provision of the Credit Agreement of this Murtgage unenforceable according tw s wwermn, Martgagee a0
aptie, fray regiire the smmediate payment i full of all sums secured by this mortgage and may mvoke any remadies permited herewnder.

The Murigagar agrees 1o keep the Real Estate and all improvements kst thereon in good reprir and further EZTees NOU K GO Waste oF [RITAL Mt o
deterioration of the Real Estate, and at alf fimes m maingin such improvements in as good condition as they are, reasomable weat and tear cacepued

It all or any part of the Real Estate or any taicreil thercin 15 sudd or tramsferred by Morlgagor without Mortgages s prior wiitlen coisem. cxciudig ta) dw o reatiom o
len i1 encumbiriee subordinaie @ this Morgage (b) the creation of a purchase motwy security miterest for household appliances (c) the mansfer by devise, dewont of n operalpn of
law upon the death of a juint tenant o () the grant of any fcaschold nterest of three years or less ot condaining an oplion tn purchase . Murtgagee iy . at Mongagee v opnon
declare all vt the sums secured 1wy this Mongage o be immediatcly due amd payable. Mongagee shall have waived such optioh 10 accelerate 1f, pnir 1o Ihe sale ur transder
Mongagee amd the person to whom the Real Eatate 18 10 be sokl or transferred reach agreement in wnting thal the credin of sxch person Ls sainfaciory m Morgapee aml that th
mterest payable on the sums secured by this Mortgage gshall be at such rate as Muongagee shall request

The Murtgagor agrees that no delay or failure of the Mozigagee W cacrone any pption o declare the Detn due and payable shall be deenied a wanver of i STorgagee
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wght 0 exercise such option, either ¥s to any past or present default, and «t is agreed that mo trms or conditions cantained in this Mortgage shall be waivexd, alwred or changed
except hy a writien instrument signed by the Mongagor and signed on hehalf of the Morigagee by onc of its duly suthorized representatives. |

After defaull on the pant of the Borrower or Mortgagor. the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foriclowsne 114 s
Mortgage, shafl be entitied 10 the appoiniment by any compelent court, without notice to any party, of a receiver for the rems, issues and profits of the Real Esatc, with g:r+cr W
lease and control the Real Estate, and with such ather powers as may be deemed necessary. :

Upon tequest of Borrower (scparately or severally, if mare than one), Morigagee, at Mottgagee's option prior [o relesse of this Mortgage. may make fuegre sdvanies o
Borrower (separately or severally, if more than onc). Such fuure advances, wilh interest therean. shall be secured by this Morigage when evidenced by pronissory notes stating that
said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debi {which debt includes the indebtedness evidenced by the Crodit Agreemend herginaliove referivd o
and any or all exfensions And renewals thereof and advances and any inicrest duc on such eatensions. rencwals and advances) and all other indebsedness secured hergty and
reimburses the Morigagee for any amaounts the Mortgagee has paxd in puyment of Licns or insurance premivms, and ingerest thereon, and fulfilis all of mongagor's obligsons undecr
this Morigage, this conveyance shall be nall and void. But ift {1} any warranty of representation made in this Mongage is breached or proves false i any material ragpece. (2
default 1 made in the due performance of Bny covenant or agreement af the Mortgagor under this Morggage: (3} default 15 made m the payment w the Monigagee of ary susa pad
Iy Ihe Mortgagee under the rutharity of any provision of this Mongage, (4) the Dcht, or any part thereof, remains urpaid ai maturity: (51 the iwerest of the Morghgee o vy Real
Iiiare hecomes endangered by reason of the enforcement of any prior fien or encumbrance, (6) any staternerd of lien is filed against the Real Estate, or noy pan dwreol. umiier the
satules of Alabama relating to the tiens of mechanics and materiaimen (without regard to the existence or nonexistence of the debt or the lien an which such upienmen s bases, )
any taw iv passed impasing o1 authorizing the imposition of any specific 1ax upon this morgage ot the Debl or permitting or authonzing the deducton of agy such e frum the
poncipit or interest of the Debe, o by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable againw the owner of s Mongage, (8} anmy of the
stipulanons contaied i this Mongage is declared nvalid or inoperative by any court of competert jurisdiciion, (9 Borrower ar Mongagor or any of den (a) shall applty [or o
comsent to the appaintment of a receiver, trustee or liquidaior hereof of the Real Estate or of all or a substantial part of such Borrower's or Mongagor's assels, (b e adpidniated
bankrupt of msolvent or file a volupary pefition in bankruptey, (c)  fal, or sdmn in writing such Borrower's or Morigagor's inahility. generally 0 pay such Boroowce s o
Mortgagar's debis as they come due, (1) make » general assignnient for the henefit of creditars, (e} e a petttion of AN amswer Secking reorRaRZAN or an arrangemeie wuh
creditors of taking advantage of any nselvency law. () file an answer adlmitting the matenial allegarions of, or consent &, vr defaull in Amwenng a2 pehim ficdd againe weh
Borrower or Martgagor in any bankrupicy, reorganizing, or insolvency proceedings; or (g} an arder for relief or other prlgment ar Jeoree shall be vadered by oain wdun o
competent Junsdiciion, approving a petinon secking liquilation of reorgamzanon of the Borrower or Mongagor, or any of them, 1f mwre than onc, ar appombing » recciscl, Inasiee
or liguidater of any Bortower or Mortgagor or of the Real Estate or of all or 2 substantil pan of the assets of any Borrower or Morgagor, then, upon the happening af ay i of
mote oF said events, at the option of the Mongsgee, the unpaid balance of the Dbt shall at once hecome due and payable and this Mongage shall be subject 10 foreckmsere spd nuay
he Toreclosed as now provided by law in case of past-due morigages: and the Morgagee shall be authorized w mke possession of the Real Exmic and, sfter giving nedace of HT lime,
place and terms of sale by publication e & week for three consecutive weeks in some newspaper published in the county in which the Reat Estate 15 locased w seil the Real Estalc
m {ront of the courthousé dour of sakl county ar public outery, to the highest bidder for cash and w apply the proceeds of said sale as follows: first, o the expense of mlverunng.
selling andd conveying the Real Estiate and foreclosing this morigage, including a reasonable atlorney's fee; second, W the payment of any amounts thal have been speix. of that 11 i)
theny he pecessary to spend, in payig insurance premiums, hens or ofher encumbtances, with interest thereem: third, 1 the payment in full of the balance ol the Debn and intercsl
Miereois. whether Ihe same shall or shall pot have fully marured at the daic of saxl sale, but e interest shall be collected beyond the day of sale and any usearned inteiesd shall he
credited 16 1he Borrower: and fourth, the balance, if any. to be paid 10 the party or partics appearing of record as the owner of the Real Estate al the time of sale, ufier deductung Uie
cust of ascertaining who is such owner, The Mortgagor agrees that the Morngagee may bid at any sale had under the erms of tus Mortgage and may purchase the Real Fatabe of the
highest busder thereof . At the foreciosure sale the Real Estate may be offered for sate and sold as & whole withoul first offering it wn any other manner or may he offered for <ale and
sold in any othet nanner the Mongugee may elect.  The Borrower and Mortgagor |yrr.rr:s i pay all costs, including reasemable attomey’s fees. incurred by e Mongigee in
cullectmg ur secuning ar attempling 1o collect or secure the Debx, or any pan thereol or in defending or amempting to defend the priozity of thes Monigage agamst any Gien o
sncumbrance on the Real Estate, paless this Mongage is herein expressly made subject w any such lien or encusnbrance; ancd/or all costy incurred m e Boveckosure o s
Murtgage. cither under the power of sabe contained herein, or by vinue of the decsee of any coun of competent jurisdicuon.  The Al amount of such costs curred ™ he
Muortgagee shall be a part of the Debt and shall be secured by this Morgage. The purchaser a1 any such sales shall he under no ohiigation o sec b the propet applwaton of dw
purchase money [ the event of 4 sale hereunder. the Mortgagee, or the owner of the Debt amd Mortgage, or auctioneer, shall execute to the purchaser for and i the name the
Mangaper a Jeed to the Real Estale.

Murtgagor walves al! rights of homesicad exemption in the Real Estate and relinquishes afl rights of curtesy and dower in the Real Extate.  Purad or singular wotds vl
ferein b dessguate the undersigned shall be consirued to refer w the maker or makers of this Murigage. whether one or more mamural persons. Al covenanis snxl sgroements horein
made by the undersigned shall bind the heirs, personal represeniatives, successors and assigns uf the undersigned, and every option, nght and privilege herein reserved ar wectarel B
the Mortgagee, shall inure 1o the benefit of the Morigagee's successors and ASSIENS.

Murtgagor agrecs that sl of the provisions prented above are agreed to aml accepted hy Mortgagor and constitute valld and enforceable provisums of this Mongaje IN
WITNESS WHFREGLE, the undersigied Mortgagor has executed this instrument on FEBRUARY 17, 1998

oo Loched (e GTT

STATE OF ALARAMA
COUNTY OF JEFFERSON

. the uncersigned authorry, a Notury Public, in and for said Counfy in sail State. hereby certify that THERESE RICHARD COFFMAN CATY AND HUSBANIY

DANIEL H. CATT whaose namels) is {are} signed 10 the foregoing conveyance, and who is (are) known ko me, pcknowledged before me on this day that, besng infermed of the
contents uf sand conveyance. (She (they) executed the same voluntardy on the date the saume bears date. Given under my hand and official seal on FEBRUTARY 17, 149

A : i - /‘ _ - Ir/ “
. o 1(4; \.. L\) l\‘w{- L-\‘}‘.Q.*H-f«ﬁ.f UL A
My contmission evpiress (370 - 280 - Ao oHary

THIS INSTRUMENT PREPARED 9Y: CU LENDING, INC., LAURA STURDIVANT, 22 [nverness Cerver Parkway, Suite 2100, Birmingharm, Al 35242

NOTE TO CLERK OF COURT. Mongagee certifies thal if at any point this morigagee 1 assupned 1o A pOT-BX cacmpl hokber that such Holder will comply st Alsbsarng $iele
40 2228 19TH.

3

198

»




