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THIS MORTGAGE ("Sccurity Instrument”) is given on March 05, 1998. The grantor is Paul H. Saeger and Deborah D.
Sacger, Husband and wife, ("Borrower"). This Security Instrument is given to BRENTWOOD PROPERTIES, INC. D/B/A
BRENTWOOD MORTGAGE COMPANY, which is organized and existing under the laws of The State of Alabama, and whose
address is 3530 INDEPENDENCE DRIVE, BIRMINGHAM AL 35209 ("Lender™). Borrower owes Lender the principal sum of ONE

HUNDRED TWENTY EIGHT THOUSAND and N0/100 DOLLARS (U.S.$ 128,000.00). This debt is evidenced by Borrower's note |

dated the same date as this Security Instrament ("Note"), which provides for monthly payments, with the full debt, if not paid earhier, due
and payable on March 01, 2028, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions am modifications of the Note; (b) the payment of all other sums, with mterest, advanced under
paragraph 7 to protect the security of this Swm'itylnsmlmcnt;md(c)thepafm'mameofﬁmwwer'smmaﬁtsandagremtsmderthis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors
and assigns, with power of sale, the following described property lofated in Shelby County, Alabama.

4

LntS,amrdingtotheMapandSnrvayoﬂjtﬁeo:kltidgel}swu;msmﬂ,urmrMthpBookS,pqe.ﬂl,hthe

Probate Office of Shelby Cmty,Ahbma,Imandexuptthﬁmfmurﬁ:mﬁewmﬂdemuyedhlutthm 1995-
09666.

i'
which has the address of 3 Oak Ridge Drive, Pefham, Alabama 35124

("Property Address”),
ALABAMA - Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3001,9/90
1of 6 P —ygus
ages . /1938 *;: LAY
g_S 0305 Ph EE5L
%ﬂ@/ 125331 ot W e
L .
o o

Inst & 1998-09083

i
;_:,-
;%
¥
E
:
]

ST A



TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
hnpmvementsmwarhereaﬁererectedmthepmpeny,mﬂaueam,mmtmmm,aﬁﬁxmmwarhﬁeaﬁerapmtoﬁhe
property. All replacements dnd additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght lo morigage,
grantmdmveymerpﬁWmdeMePropawmwmbﬁ'ed,exceptfmmcmbmsufmd Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal] promptly pay when due the principal
ufandintf:rﬁtﬂnthe&:btevidemedbythel\lotcamlanyprepaymentandlatechmdmmlerthem. ;

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrillen waiver by Lender, Borrower shall pay to Lender
aﬂﬂledaymmnhtypaymentsaredueundﬂrtheNotc,tmtﬂtheNoteispaidinﬁz]l,am(“Fmds“)fm;(a)yemiytaxesandasments
which may obtain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments or ground rents on the
Property,ifany;(u)yeaﬂyhazardﬂrpmpertyinmmmymnims;(d)ycmiyﬂmdinmrmocprﬁnimns,ifmm(e)yem'lymmﬂge
insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in heu of
the payment of mortgage insurance premiums. These items are called "Escrow Items". Lender may, at any time, collect and hold Funds m
an amount not to exceed the maximum amount a Lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.S.C. Sec. 2601. ("RESPA"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds i an amount nol 1o
exceed the lesser amount. Lendcrmayestimatetheammmtanlmdsducmthebasisofmmmtdataandreaamablemﬁmatﬂnf ;‘
expenditures of future Escrow Items or otherwise in accordance with the applicable law. :

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender -
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays to Borrower interest on the Funds and apphcable law permity Lender to make such a charge. However, Lender may require
Bomwertnpayanne-ﬁrnﬂchm'gefmanhmpcnclentrealqstatctaxmpﬁﬁngmdmusedbylmdﬁinumcﬁmndﬂathislmunlﬁﬂs
applicable law provides otherwise. Unless an agreement is made or apphcable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be E
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debnts to the a
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

IfﬂwFlmdsheldbyLendarexceedtheammmtspemﬁﬂedtobeheldbympﬁmlelm,lmdﬁmﬂmmmﬁmmﬂfmme
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1s not sufficient
tﬂpaytheEscmwItcmswhendm,lmdcrmayﬂunoﬁfmemwermwﬂting,and,insuchcascerowershallpaytoLemlﬂthemmmt
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than (welve monthly payments, at Lender’s sole

Uponpa}fmentiﬂﬂlﬂﬂfallsumsSecmedbymisSecmilymmmLLaﬁershaﬂprm]pﬂyreﬁmdemommyFmﬂsheld
by Lender. If,mdcharagraph21,Le41dershallmqmremseﬂtthrqﬂty,Lmdﬁ,pﬁmmmemqmsiﬁmmsalcnftherpeﬂy,sha]l
apply anyFundsheldbyLenderaitheﬁmeafauquisitiounrsaleasacretﬁiagainstﬂtemssecmedbyttﬁsSecmilyInslrumL

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable 1o the Property which
may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay these obligations 1n
themannﬂrpmvidedinparagraphz,mifnntpaidiuﬂlatmannser,Bom:wershaﬂpayﬂmmtimdirecﬂytoﬂmewmowedpaymmt.
erowershaﬂpronxpﬂyﬁnnisthenMallmﬁwafamountstobepaidmdﬁthispmaph If Borrower makes these payments
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees m
mtmgtoﬁ}epaymemufthﬁubﬁgaﬁmsbcuredbytheﬁminammera@ceptableml,endﬁ:(b)nmtmtsingcxxlfaithﬂlelienby,nr
defends against enforcement of the lien in, legal proceedings which m the Lender’s opinion operate to prevent the enforcement of the lien;
ur(:.:)secmsﬁomtheholderuf!heﬁenanagreememsalis['aclﬂrytoLmdﬁsubordimﬁngtheliﬂntuthisSecmit}* Instrument. If Lender
detemlinesthatanypanoftthropa’tyissubjmttﬂalienwhjchma}’attainpﬁm‘ityﬂverthisSemnityInmlmmt,Laﬂermaygive
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Proplerty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, meluding floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requares. The
insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtamn coverage to protect Lender's
rights in the Propérty in accordance with paragraph 7.

Aﬂmsuranﬂepahmesandrmewalsshaﬂbe&mpmbleml,cnderamshaﬂmﬂludeastmdardWQeclwse Lender shall have
the right to hold the policies ahd renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiurns and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. #

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair 1s
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the msurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security [nstrument, whether or not then due.
The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the |

due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property pror to the
acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument inunediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrowes’s principal residence for at least one year after the date of
OCCUPSBNCY, mﬂmLmdcrﬂmerwIseagreesmmﬂng,whmhmseﬂshalﬁmﬁbemablymﬂmhcﬂnnmlessextmuaﬂng
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or mpair the Property, atlow the Property
to deteriorale, or commut waste on the Property. BWWwershaﬂbemdefmﬂllfanyformeachmpmoeahng,whethﬁmvﬂm
criminsl, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the Lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and remstate, as provided in paragraph
18, by causing the action or proceeding to be dismissed with a ruling that, m Lender’s good faith determination, prechides forferture of the
Borrower's interest in the Property or olher malerial impamrment of the lien created by this Security Instrument or Lender's securily interest.
Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or maccurate mformation or
statements to Lender (or failed to provide Lender with any matenial information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument 1s on a leaschold, Borrower shall comply wath all the provisions of the lease. If Borrower acquires fee litle 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger m writing.

7. Protection of Lender's Rights in the Property. ImerowcrfaﬂstﬂpclfmmﬂwmvemmsandagmemmtsmtamedmthJs
Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights n the Property (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying anry sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and entenng on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requured to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage 1 approved by Lender. If substantially equuvalent mortgage
Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal io one-twelfth of the yearly mortgage isurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be m effect. Lender will accept, use and retain these
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payments as a loss reserve in lien of morigage msurance. stmvepaymenlsmaymkmgaberequired,alttmopﬁmuﬂm,if
mortgageinmramewwrage(inthemmmtmdfmmepmiodﬂlmlmdﬁreqmres)mﬁdedbyminmwdbymw
becomes available and is obthined. erowershnﬂpayﬂwpremiumsreqﬁredeaimaiHmongagMineﬁecLnrtnprovidea
lnssreserve,mﬁlmereqmtfmwinwrmeendsinmmMmthmmﬁmmm
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give borrower
notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thcprooeedsufan}*awardmclaimfordnnmgm,dhmmrocmequmﬁal,inumctimwithany
comiemnaﬁnnmothﬁmkingnfanypannfthﬁPmpelw,mfmmveymeinlieunfcmu:lemnalimmhﬁreby assigned and shall be pad
to Lender. ‘ |

' In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Intheeventofapartialtakingoftherperty,inwhichthcfairumrkewaluenf
lhePrMyimmediaielybefﬂrethetakingisequaltﬂﬂrgreaterih&ntheammmlufﬂlcsumssecmadbylhisSecmit'yInstrurml
immediatelybefmthctaldng,unlmﬁmw&rmdlﬁmmewﬁm&wmmwmiszmmm
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sum secured immediately before
thetaldng,diﬁd@db}'(b)'thefairmmkﬁtvaluenfﬂlerpertyinnnﬂiiatelybcfmﬂ}ctaking. Any balance shall be paid to the Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the
mnmmtofihemunssccmedhnmﬂalelybefmthemkingmﬂessﬁmmwamdlmdﬁomaﬂisﬂagmeinmiﬁngm'lmlessapplicablelaw
crthemdsepmﬁdes,fmpmceedsshaﬂbeappliedtﬂﬂlemsmwedbythisSecmityInﬂmemwhethmnrmtﬂwmareﬂmndm.

’IfthePrqﬂ'tyisabandonedbyﬁmvwcr,arif,aﬂanoﬁmby[mdﬁmmﬂthﬂﬂxmdﬁmmnﬁmtﬂmakemawardm’

settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authonized to
collect and apply the proceeds, atitsopﬁﬂﬂ,eithcrtommﬁaﬂmrepairﬂftheﬁwﬂtothcmssemredbythis Secunty
[nstrument. whether or not then due.

Unless Lender and Borrower otherwise agree im writmg, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension’of the time for payment or modification of
amortization of the sums secured by this 'tthmtgmﬂbyWMmymmimmdmﬂmanmm

-

release the hability of the mgnﬂ&mwwmﬁmnwﬁswmmmlﬂmmummmmmm

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. |
Borrower's covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgage, grantamimvcythathxmwer'sintercstinﬂEPmpeﬂyunderthe
terms of this Security Instrument; (b)isnﬂtpermauyobﬁgatedtopayﬂmsmnssecmedhythjs&anitylnmnand(c)agraesthat
Lcmierandanyntherﬁ(mwermayagreetﬁextend,modify,fmbemmmakeanymnmodaﬁmswithwgmﬂwthelﬂmsufmismmly
Instrument or the Note without that Borrower's consent. |

13. Loan Charges. Hﬂwlmsecmﬂdbyﬂ:isSmu'ityInsu'umcutismbjecttaalawwiﬁchsctsmm{imumlmcharges,mdihat
lawisﬁnallyintcrpretedmthﬂﬂmemtereﬂmotha‘lﬂanchmgﬁmﬂectﬁdmmhemﬂemﬁdincmcﬁm“ﬁhtheloanexoeadthe
permitted limits, then: (a)an}rsuchlmcha:geshaﬂberedmedbytheammmtnﬁmsmymmdmeﬂmchmgemthepaminedﬁmit;and
(b)anysmnsdreadymﬂmwdﬁmmawhinhexoeededpaminedﬁmimwiﬂbemﬁﬂhdmm. Lender may choose to make
thisreﬁmdbyreducingthepﬁncipalnwedmdm'theNatcmbymakingadjrcctpayumttnﬁmrowa.Ifareﬁmdreducesprincipal,the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or anty other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notioe to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided m this paragraph.

| lS.GovamingImSevenbﬁty.ThisSecm‘itylnstrumentshallbegovamdbyfedﬁdlawandmelawafthejmisdicﬁmm
which the Property is located. In the event that any provision or clause nithis Security Instrument or the Note conflicts with apphicable
law, such conflict shall not affect other provisions of this Secunty t or the Note which can be given effect without the conflicung
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest m 1t 1s sold
nrtrmsfermd(nrifabmeﬁcialintemstianrowm'issnldnru'ansfmedandBmmwu'isnotanannalpam)miﬂnnLaﬂﬁ'spﬁor
written consent, Lender may’ at its option, require mmediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. 4

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less :
than30dﬂysﬁ‘omﬂledatethenotiﬁeisdeliverednrmaileduithinwhich%owa‘mustpayallmsmnedbythisSecurityInsﬂmnmt_ *
IfBUrrowerfai}stapaythesesumspﬁm'tnthﬁexpiraﬁmnfthispeﬁod,laﬂﬁrmayinmkeanymediespﬁmittedbythisSecm'hy
Instrument without further notice or demand on Botrrower. -

18. Borrower's Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have enforcement of ;
this Security Instrument discohtinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstaternent) before sale of the Property purstiant to any power of sale contained in this Security Instrument; or (b) entry of 2 judgment ;
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all ;
expenses incurred in enforcing this Security Instrument, mncluding, but not limited to, reasonable attorney’s fees; and (d) takes such action 5-
aslﬁndﬁmayreasonablyreqmetoassurethatfmﬁeuofthjsSecuﬁtylnmglmdﬂ'sﬂghtsmﬂleﬁopatyandﬁmrnwer's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrurnent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night to
reinstate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. Asalemayrwultinachminﬂaeenﬁty(knownasthe?[m&rﬁm")’
that collects monthly payments due under the Note and this Secunty Instrument. There also miay be one or more changes of the Loan
Servicer unrelated to a sale of the Note. IfthcreisachangeuftheImSendoer,Bormnrcrudﬂbegivmnoﬁmﬂfthcchﬂngein
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is 1n
violation of any Environmental Law. Theprewdingnvosememesﬂaﬂ_:papplytoﬂnpw,use,nrstmnnthePropertynfsmaﬂ
quantitiesafHazardousSubstamesthalm‘egmaﬂ}yrﬂmgﬁzedmbeappmpﬁﬂcmﬁmﬂmﬁdmﬁﬂummﬁmthenmuﬁhe

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavenmtalnneglﬂatoryagmcynrprivatepanyinvulvingﬂlerpertymy:ianyHazardausSubstameanmimnnmtalLawnfwhich
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property ismy,ﬁmwashaﬂprmpﬂymkeaﬂmmymnedialmﬁmm
accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flainmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.ACCELERATION; REMEDIES. Lender shall give notice prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured, and (d) that failure to cure the default on or before the date specified
in the nolice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sumns secured by this Security Instrument without further demand and may mvoke the
power of sale and any olher remedies permitted by applicable law. Lender shall be entitled (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph 14.
Lender shall publish the notice of sale once a week for three consecutive in a newspaper published in Shelby County, Alabams, and
thereupon shall seli the Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designoe may purchase the Property at any sale.
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Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees (b) to all sums secured by this Secunity Instrument; and (c) any excess to the person
or persons legaliy entitled td 1.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to the Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy and dower
in the Property. -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall ainend and supplement the
covenants and amaments of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

x] Adjustable Rate Rider | [} Biweekly Payment Rider !
] Condominium Rider [] Balloon Rider ' .
] 1-4 Family Rider [] Rate Improvement Ruder

{] Graduated Payment Rider | [] Second Home Rider

[j Planned Unit Development Rider [] Other(s) {Specify]

BY SIGN]NGBELOW,Bmowhmeptsandagrmbthctamamdmmmmmajmdinﬂﬁs&mnﬁyhmmmmy

nder(s) executed by Borrower and recorded with 1t.
Witnesses: // *
(Seal)

Paul H. Saeger - Borrower

&1 _ (Seal)
: rabk D. Saeger - Borrower
4

STATE OF ALABAMA,  Jefferson County ss: ‘

On this Sth day of March, 1998, ], the undersigned, a Notary Pyblic in and for said county and m said state, hereby certrfy that
Paul H. Saeger and Deborah D). Saeger whose names are signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of this conveyance, they executed the same voluntanly and as their act on the day the same
bears date.

Given under my hand and seal of office this 5th day of March, 1998.

This insmmﬂwasptepmdﬁy: Larry R. Newman, Attomey at Law
3141 Lorna Road, Suite 202, Birmungham, Alabama 35216
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ADJUSTABLE RATE RIDER

(14180 index - tate Caps)

THIB ADJUSTABLE RATE RIDEN le made this: 51y dﬂ&? of M'ARHI , kogp il Ja
Incororated Ilaﬂ arw! shall bo daoived to emond and supplemoid the m'l(?nuo, Dawd of Trust or
Seotlly Deed (the “Beoury inetrumont”) of the sasise dale niven by the undersined (the "Borrower™) 10

" ; _ the "Nole'} o BRENTWOOD PROPERTIES. INC. :
HRENRIGSH 8 Relistable Mats Note (the “Nole®) ta_ BRENTHOOD PRo e Lendor o

suima dale and coverlig e property desoribed T fho 8acurity instrument and located of:
. .2 OAK RIDGE DRIVE, PELHAM, ALABAMA 35124
[Property Address]

1ME NOIE CUNTAINS IPIOYISIONS ALLOWING FOM CHANGES IN THE INTEREST
NAIE AND THE MOUNTHLY PAYMENT, TIIE NOTE LIMITS THE AMOUNT TIE
HORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIMBE AND THE MAXIMUM
NATE TIE BORAROWENR MUST PPAY. k :

- Additfonal Covenants. ty sddilon o the covenama an afjreemonts inade In e Becurlty
Instrinnen); Borrower and Lender fuither vovenant and agres as fullows: .

A INTEREST AATE ANU MON LY PAYMENT CHAMGES - .
The Nato provides for an infital Interost rate of 11.10 %, 1he Note ovkled tor changus by the
hisiesl 1ate nnd the mounthly paymenls, as followe:

1. INTERES T HATRE AND MONTHLY PAYMENT CHANGES |

{7} Clange Datos

1he Inlerast rate | will pay may vhaise on the st day of APRIL, 2000 ., ardd o that tay
avely abth month ihareaflter, Euch dnid on whioh my litorest ruia ‘could clange is culled ‘Changye

Dale.*

{B) Tho Index

Boglniing with the flrst Cliange Dale, iy htdrest rate will bo based oh an idex, The "hulex Is the
tvelaye of interbank oftgred rates for she-month U8, dollar-denominated deposits In the Lordun mer kot
("LIBONT, as pubilsted In 7e Wall Shaet Journal, The most rsveut Index lgtire avalabla an of the flvst
Uniahirens day ﬂ tia imontly Immudlnlqu preceding the inonth In whivh the Change Date utscuire s caliad
the "Cutrent Inclesg .

i1 1ho Index Is nu tonger avaliable, the Nols Holder wit chuvse o new ndex that ls based upon

comparable iformation. The Note | otder will gfvo me nolluo of this cholgs, - .

() Calcutation of Changes \
Belore eaclt Change Date, the Note )lotder Wil eoloulute my now literost rate by addhg
WO & THREE QUABTERS_. porventaya ,lmlnlu ( 2.75 %) 10 the Culrert Index. The Nots
| foldor whil then rourdd the resuit of thls addition to lhe nenrasi ohe-elghith of pne percertage pont
(U.120%}). Bubjoct to e thnlts etated In Sevtion 4{0) bolow, this rounded amotnt wil be My new
Internst ratet unil the next Change Date.
The Nole Holder will thers datermitng the amount of tlie monlbly paymant tital woidd he sufticiont to
repay the tmpald peinelpal that | am oxprected to owe al tha Change Uate In 1wl on the matur ity dsio al
my naw Intnrost rate In substantlally equal payments. The 1eauil of thls caluulation wil be the new

atmotnt of my monthly payrmant,

MULTISTATH ALJUSTADBLE HATE NDEIL LIBOR INDEX SINGLE FAMILY -
I'tethdle Mno Untforng Instyument Formaiez
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{11} Umita g lnterest Nate Changes

The tpterest rata Lam regulred 10 l“'ﬁ nt the lirkt Change Dats will riol be umu'lnr than 12,10

loss than 10,10 %. Thereslter, my Iiarest rale wil nover e Inoreased or

pay
than 11,10 “%.
(E} Effoctive Uato of Changes

% of

decioasad ol an
ulnqtﬂ Change Dnté by more than one porcentage polit (1.0%) rom the ale of nterest | lave boe

ny fur the precedhig alx months. My fiterost rato Wil nover bo yreater than 18 10

% ot less

My now Interest iale whl bacoine ollective on oach Changje Date, | will pay the atwount of Iny hew
mohthly Imymnnt beghining on the fitst tmonthily paymont dato altor the O e Date Lrdf e amount of

y monl ITY paymunt chnngea cyain,
(F} Nulloe of Clhirngew

The Note Holder wit delfver or inall to me r notloe of any elrahges In my Interest mle and the atnount of
vy monthly paymont belore the affoctlve date of any change. Thy notlce wll include leforntion
oytlred Ly law (o bo ghven ine and algo the tile and tolophiene number of a persvn why wil angvwer ahy

question | may have regarding tho nullge.

B. THANSFER OF THE PRUPENTY OR A BENEFICIAL INTEREST N BONNOWEA
Unlform Coverant 17 of itie Securlty Inalruwinent Is amended 1o read as folluws:!

Iranater vl ihe Propetly or 4 Boneilelal Inigrul In Borvawer, It all or any part of the Pioperty
n

ur any Interast I & Is sold or teansferred (o{ if .
and Bonuwer Is hot a hatural person) withoul Lorder's, pitor writen consent,

ehellclal Intorest In Borrower 1s sold

of lransierned
Lendar tiay, al Ma

optlon, ragulie Immadiate payrment n full of all swns soctired Ly this Becinity Instiument, Howaver,

this optton shishl not be axerclagy by Lendor If axercise s prolibi hrl ool
this Bacuilty Instrument. Lender algo ':IJ.\lI not exervles thie- optlon If: {a
subniitied 1o Leuder Inforrnlloh requl 'léy Lo

loan were bolig rlmduiu the Iransfores; atud (D)
will not be Impa

agrosment in this Becurhy lnstrtument Is acceptabie to Laner.

{a%/ ns of tha dale of
) Bomower causes lo L
E]hr 10 svaluate the Inesxded tratistored an i & new
Lotider roasonably dutemiinag thal Londer’s sacix iy
rad bE the toart aesumption and thal ihe risk of a bYeach of any covenant or

To the extent permitled Ly applicable law, Lander may vharge a 1aasonablo feo as a cordilon |y

Londer's consort 1o the loan nnuumﬁllun. Londer may also require 1the hansleree

agsumplion agreernent that Is accepla

10 obliyated w

hullce uf aoveleration. The notlco shalf prov

I8 to Lender and that ulilyetes the ransferas (o k
!arumlsnu and u‘ﬂruumumu miada It the Nole and In the Sectrity Instrument. Borrower Wil

10 olgn ao
oep all the

conthipe (v
or tha Note aru tils Soctully Instrikment unless Lander roleases Borrower in w:h

It Lander exercisas the option lo rnqulr? Immodiate paywent b full, Lerder shall giva Borrowar

de a pborlod of not leas than 30 days from the date itip
nolica Is dellvernd or mafted within which Buiower muat pay all surme gecured by thig

Instriinent. i Borrower falls to pay theoe suins prior 10 the explration of this patlod, Le

Iy,

Bsowly

tder may

lhivake eny remedias pennlited by s Secthity Instrment wilthout fwiher hotioe or demand on

Bonower,

MULTISTATE ALJUS TABLE IIATE NIDER-L1BON INDEX-SINGLE FAMILY
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Hy Bigninyg Belew, Bonower acce

e nhd agrbug to the terme end covensnls contahed In pages

Wirough 3 of this Adjustable Rate Nider,

(Ganl)
~ Botrowor

- mr— —— — —— . -mmmm wa

-Borrowar

(Sout)

-Dorovver
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