' Prepared by William H. Peirson, Peirson & Patterscn
4400 Alpha Road, Dallas, TX 75244-4505

Please Return To: |
First Capital Mortgage Corporaticn |
I1 Chase Corporate Center #80 - Post Closing
Bimmingham, AL 35244 - |

[SpaceAboveThiaLine ForRacardingD ata|

MORTGAGE . Loan No. : 00_1-049511{.

Inct & 1L998-08584

THIS MORTGAGE ("Security Instrument") is given on March 9 .19 98 |,
The mortgagor is MICHAEL STEPHEN FANT and PAMELA FANT, husband and wife

This Secority Instrument is givento First Capital Mortgage Corporation

wlhose address is 1T Chase Corporate Center, Suite 80, Birmingham, AL 35244

("Lender’). |
Borrower owes Lender the principal sum of  seventy twp thousand five hundred and NO/100ths

Doltars (U.8. 3 72,500.00 ). This debt is evidenced by Borrower's nate dated the sane dale as
this Security fustrument ("Note"), which provides for monthly paymenqts, with the full debt, if not paid earlier, due and payable on
April 1, 2013 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note. with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's

coveiants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby maortgage.

grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
Shelly County, Alabama:

SEE ATTACHED EXHIBIT "A"

which has the address of 80 SHAW DRIVE, Chelsea

| Saromt| f ]

Alabatia A5043 ("Property Address”™);

|Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvemnents now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hercafter a part
of the property, All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing 1« referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and wll
detend generally the title to the Property against all claims and demands, subject to any encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linited
variations by jurisdiction to consticute a vniform security instrunent covering real properny.

nitiale: « - 2@{"
ALABAMA —~Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn: 1001 9/90
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FNI}'EDRM (EOF:.:;EI}IM;ITS& Iﬁ(mﬂwa;‘rind Lender c&nﬂmné I?nd agree as follows: i

. ment of Principal and Interest; ment and Late Charges. Borrower shall promptly pay when due the pringi
ot and intz:r:styml the debt mﬁ?jenced by the Hntcp:l{d any prepayment ;arngd late charges due II:.!III:'I:IIP tﬁcpl\ﬁrt:. prindipal

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a suin ("Funds”) for: (a) yearly Lixes
and assessments which may attain ‘prinnt over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
of ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: &:ﬁ yearly flood insurance premiuins,
(f any; (¢) yearly murtﬁ,a ¢ insurance premaums, if any; and (1) any sums payable b_FhBormwer to Lender, in accordance with the
provisions of paragra . in lteu of the payment of morigage insurance premiums. These items are called "Escrow ftems.” Londer
may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mo age
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
thme to tme, 12 U.S.C. Section 2601 et seq. ("RESPA”}, unless another law that applies to the Funds sets a lesser amount. 3 so.
Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estinwte the amduni
of Funds due on the basis of current data and reasonable estimates of expenditures of future BEscrow ftems or otherwise in
accordance with applicabléd law. |

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instramentality. or entity {includting
Lender, 1f Lender is such an institution) or in any Federal Home Loan Bank. Lender shalrappl the Funds w pay the Escrow
[tems.  Lender may not charge Borrower for holding and applying the Funds, annualtly analyzing J;t ESCIOW accotu, ot ventying
the Escrow ltems, unless Lender pays Borrower interest on 31: unds and applicable law permiits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an incﬁ:pcndcm real estate wx reporting service Eby
Lender 1n connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not ge required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Bortower. without charge;, an
annual accounting of the Funds, showing credits and debdits to the Funds and the purpose for which each debit to the Funds was
nade. The Funds are pledged as additional security for all sums secured by this Eccun' Instrument.

If the Funds hc?d by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any tume
15 ot sutficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twidve
monthiy Baymeuts, at Lender's sole discretion. _ '

pont payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Fpuudg held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
decurity Instrument. _ _

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by Lender under paragraphs
P and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
third. to interest due; fourth, to principal due; and last, to ang late charges due under the Note.

4. Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and impaositions atiributable 1o the Property
wlich may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatons 1n the manner provided in Haragraph 2, or if not paid in that manner, Borrower shall pay them on time directy to the

crson owed payment.  Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. [
arrower nuikes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymnenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:  (a) agrees
10 writir&g to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal IBI'HEEEC'IIIES which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender su irdinating the hen to
this Secunity Instrument.  If Lender determines that any part of the Property is subject to a lien which may attain prionty over this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvenents now existing or hereafter erevted on the
Pruﬁcrt}g insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods
ot flooding, for wﬁich Lender requires insurance. This insurance shall be maintai in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to [ender's apprinal which
shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's nights in the Property in accordance with paragraph 7.

Al msurance policies and renewals shall be acceptable to Lender and shall include a standard mottgage clause. Lender
xhall have the right to hold the policies and renewals. [If Lender requires, Borrower shall promptly give to Lender all receipts of
{uud prenums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
ander may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance “frucceds shall be applied to restoration or repair ot
the Property damaged, if the restoration or repair 1s econonically feasible and Lender's security 1s not lessened. If the restoration
or repair ts not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suns
secured by this Security Instrument, whether or not then d‘{n:, with any excess paid to Borrower, {f Borrower abandons the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender nay
collect the insurance proceeds.  Lender may use the proceeds to repair or restore the Propenty or to pay sums secured by this
Security [ustrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, an a?pliuau‘nn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments. 11 under
paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting from damage
o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Jnstrument
iumediately pnior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Secutity Tostrument and shall continue to occupy the Property as Borrower's lprilll‘.:ipill residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless exi{cnuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propenty, allow the
Property o deteriorate, or commit waste on the Property. Borrower shall be in dé ault if any forfeiture action or proceeding,
whiether civib or criniinal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
matenially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reitistite as provided in paragraph 18, by causing the action-or proceeding to be dismissed with a ruling that, in Lender's good fajl
determination, precludes forleiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security [nstrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with .'u& materal
Inforawtiom tn connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. B this Security [nstrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee titte shall o merge unless
.ender agrees o the merger in writing. |

. Protection of der’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained

in this Security Instrument, or there 1s a legal prpuccdimfr that may sigmficantly affect Lender's rights in the Propenty (such as a

Frnur:r:ding it bankruptcy, probate, for condemnation or forteiture or o enforce laws or regulations}, then Lender may do and pay

OT whatever 1s necessary to protect the value of the Property and Lender’s rights in the roperty.  Lender’s actions nuy include

ayimyg any sums secured by a lien which has priority over thix Security Instrument, appearing in court, pari:_‘.l’g reasonable dttorneys’

'u::a and entering on the Property to make repairs. "Although Lender muay take action under this paragraph 7. Lender does not hive
(O iy S0,

Any amounts disbursed by Lender under this paragraph 7 shall becone additonal debt of Borrower secitred by tis Secur-
iy Instrument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date ol
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance tn effect. [f. for any reason, the
nortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prenuums required to
obtain coverage substantialty equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost
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to Borrower of the mortgage insurance previously in effect, from an alternate mnngarl%: insurer approved by Lender. 1f suhmnlhlt)y
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the é’ﬂﬂﬂ}ﬁ mortgage insurance premium being paid by Borrower when the mmsurance coverage lapsed or ceased w be in effeot.
Lender will accept, use and retain these payments as 4 loss reserve 1n licu of mortgage insurance. LOss reserve payments muy no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that%fe;ulcr nequi
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the prenuums reguires
to maintain mortgage insurance n effect, or to &imvld: a loss reserve, until the requirement for mortgage insurance ends In
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection spccif?ring reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
Egndc_télmatiﬂ Hr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall

paid to Lender. | . .

In the event of a totgl taking of the Property, the proceeds shall be applicd to the sums secured by this Security lnstrumetyt,
whether or not then due, with any excess paid to Bortower. In the event of a partial taking of the Propenty in which the far markist
valug of the Property immediately before the taking is equal to or greater than the amount of the sums secured by dus Security
[Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writinig, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Ahy
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking. unless Borvower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums munrd
by this Security instrument whether or not the suins are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums securéd
by this Security Instrument, whether or not then due. _ o _ o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not exwnd ot
postpone the due date of the monthly payments referred to mﬁamgra hs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security {nstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commlence proceedings against any successor in interest or refuse to extend tume for payment or otherwise modify amortization ot
the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower's successars
Ln interest. .a:.iny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
nght or remedy. ‘ :

; 12, Suyctessurs and Asslgns Bound; Join¢ and Several lfinhll ty;Co-signers. The covenants and agreements of this Securit;
lustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Rorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument bul does nnt
execute the Note: (a) is co-signing this Security Instrument only to mortgage Igram and convey that Borrower's interest i the
Property under the terms of this Security Instrument; (b) 1S not parsonally obligated to pafy the sums secured by thix Security
Instrument; and (¢) agrees that Lender and any other Borrower lmy,atﬁr:ﬂ to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. 1

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interést or other 10an charges collected or to be coliected in connectivn with the loan
exceed the ]:u:rmittr:n:iy limits, then: Sa) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the

eroutted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowet.

.nder may choose to make this refand by reducing the principal owed under the Note or by making a direct paymemnt to Borrower.
If a refund reduces principal, the reduction will be treated as a partial pmpa¥lm:1t without angcprppuynrm charge under the Nore.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clags mail to Lendert's
address stated herein or any other address Lender designates hﬂemucc to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parafraph.. o

15. Governing Law;Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.

17. Transfer of the E‘mpaﬂy or a Beneficial Interest in Borrower. If all or angopan of the Property or any inerest in i
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)} withou
Lender’s prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by this Secunty
lnstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument. , * . : , 1 : |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by dus
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. _

18.” Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such adier period as
applivable law may specify for reinstaement) before sale of the Property pursuant to any power of sale contained 1n this Securnity
Instrument; or (bY entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender
all sums which then would bé due under this Security Instruiment and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including , but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the nbhﬁalgum sccured hereby shail
remain tully :ffttclli\_;ﬁ as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration
under paragraph 17, |

P lSi,fI Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
lnstrument) may be sold one or more times without prior totice to Borrower. A sale may result in 4 change in the entity (known
as the “Loan Servicer™ that ¢ollects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given writtets notice of the change in accordance with paragraph 14 above and agghcahle law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law. ‘ 1 |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding two sentences shall not apgiy to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogmized to appropriate 0 normal residenual uses
andd to maintenance  of the Property. ‘ o . | ‘

Borrower shall promptly give Lender wnitien notice of any investigation, claim, demand, lawsuit or other actien by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law o!
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that any
reimoval or other remediation of any Hazardous Substance affecting the Property i1s necessary, Bormower stall promptly take all
necessary remedial actions in accordance with Environmental Law. _

Ax used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum products | toxw pesticides
and Lerbicides, volatile solvenits, materials containing asbestos or formaldehyde, and radioactive materials. As used i this paragraph
0. “Bovironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie to health, satety

or envirnmnental protection.
Initiais: ;i
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows: :

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's brench
of any covenant or agreement In this Security [nstrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). ,The notice shall specify: () the default; (b) the action required to cure the default; (c) a date, nt
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require imumedia
payment in Tull of all sums secured by this Security Instrument without Further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursving the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evideace.

If Lender invokes the pawer of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall defiver to the purchaser Lender's dn*d
conveying the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenantis and agrees that
the proceeds of the sale shall be applied in the foliowingorder: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys® fees; (b) to all sums secared by this Security Instrament; and (¢) any excess o the person or persons
legally entitled to It.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender nuy charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Whaivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtery
and dower in the Property. |
24, Riders to this Security Instrument. If one or mor¢ riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the "rider(s) were a part of this Security Instrument.
|Check applicable box{es)].

Adjustable Rate Rider [[] Condominium Rider ] 1-4 Family Rider
Graduated Paymemnt Rider | Planned Unit Development Rider [[] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider ] Second Home Rider
Qther(s) |specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
,..--"?'
‘ < ; G " . -
F\/Qﬁ( pﬂ %g;’ﬁ"{-vJﬁZ "‘j\ }uJC}J ‘J\._.-r:_ nras ‘:'_:;L - = (Seal)
’ MICHAET, STEPHEN FANT Herrnrwer
 ithe gj ' ‘“inkm Ko J‘cmﬁ *
. "AA - - A A S -y = ) (Seal)
4 PAMELA FANT “Barruwer
(Seal)
-Borrower
{Seal
- Borronve e
|Space Below This Line Ior Acknowledgment]
STATE OF ALABAMA, Jefferson County ss:
On thix Sth dd}’ of Hﬂrﬂh, 19498 I, Fa Hﬂﬂlﬂ Keith

. a Notary Public in and for said county and in said state. hereby centify that

MICHAEL STEPHEN FANT and PAMELA FANT

whose name(s) are signed to the foregoing conveyance, and who are known 10 me, acknowledped
before me that, being informed of the contents of the conveyance, __they exccuted the same voluntanily and as thelp ac
on the day the same bears date.

Given under my hand and seal of office this 9th day of March, 1998 (/
My Conmumnission Expires: | ' /7{ // _
D ber 8, 2001 Fﬁl\?ﬂ%ﬁ%ﬂ Nolary Public
ecember 8, _ WINE KEITH .-
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EXHIBIT “A"

A tract of land situated in the E 1/2 of the SW'1/4 of the NW 1/4 of SE 1/4 of Section 12,
Township 20 South, Range 2 West, Shelby County, Alabama and more particularly described
as follows: :

‘Commence at the SE comer of said E 1/2 thence in a Northerly direction along the East line
thereof, a distance of 338.82 feet to the point of beginning; thence in same direction a distance
of 131.93 feet; thence 88 deg. 53 min. 30 sec. left in a Westerly direction a2 distance of
330.24 feet; thence 91 deg. 06 min. 30 sec. left in a Southerly direction a distance of 131.93
feet; thence 88 deg. 53 min. 30 sec. left in an Easterly direction a distance of 3303.24 feet to
the point of beginning; being situated in Shelby County, Alabama.

An easement for ingress and egress situated in the SE 1/4 of the NW 1/4 of the SE 1/4 of
Section 12, Township 20 South, Range 2 West, Shelby County, Alsbama, more particularly
described as follows:

Commence at the SW cormer of said 1/4 1/4 1/4 Section; thence in a Northerly direction along
the West line thereof a distance of 338.82 feet to the point of beginning; thence continue in
same direction, a distance of 131.93 feet; thence 91 deg. 06 min. 30 sec. right in an Easterly
direction a distance of 33 feet; thence right in a Southwesterly direction and a straight line a
distance of 134 feet to the point of beginning; being situated in Shelby County, Alabama.




