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THIS MORTGAGE (" ity Instrument™) is given on
1998 . The grantor hwﬂalmﬂjﬂm;— —

("Borrower™).  ‘This Security Instrument is given to _First Federal

Bank, a Federal Savings Bank __, which is organized and existing
under the laws ofthe United States of America , and whose addressis P. 0. Box 1910,
Tuscaloosa, Alabama 35403 — ("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THQUSAND AND NO/10Q----------

dediihntarbubvebeiesdesdesbededeidosdartoobos -—————-—— Dollars (U.S.$ 120,.000,00 ) This debt is evidenced by Barmower's notc
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced the Note, with interest, and all renewals, extensions and modifications
of the note;(b) the payment of all other sums, with interest; advy under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s and agreements under this Security Instrament and
the Note. Fmﬂﬁspmpusc.BmmﬂdmshaebyMtgage.gmmameywlmdﬁaﬂImdﬂ'smmd
assigns, with power of sale, the following described property located in__Shelby - County, Alabama:
Lot 2, according toc the Survey of Dogwood Hollow Estates as recorded in Map

Book 22 page 158 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama. Mineral and mining rights axcepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

THIS MORTCAGE IS BEING RE-RECORDED TO COMPLETE THE BORROWER'S SIGNATURE ON THE ADJUSTABLE ‘\J |
RATE RIDER. -T “ |

whichhasthe addressof 3811 Highway 109 — — , Lolumbiana .
: (Streef] [Chy
Alabama 35051 ("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
mmehnmvemmsmmhaeaﬂamedmﬂwm,mdaﬂemmmmmdMMwmm
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”
: BORROWER COVENANTS that Borrower is lawfully seised df the estate hereby conveyed and has the right tomortgage,
grant and convey the Property and that the Property is unencum except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbeances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Insrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lics of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 8 2601 ¢t seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Bomower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
givetanwer,wiﬂmutcharge,mannualmunﬁngofﬂwFunth,showingc:reditsanddebitstotthun&andthepm'pose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Secunty
Instrument, .-

If the Funds held by Lender exceed the amounts permitted to-be held by applicable law, Lender shall account to Botrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Bomower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency m
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insttument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lendes receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or ing, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may,atl,endﬁ‘swﬁon,obtaincowmprmLmdu’sﬁghtsintthrnpmyinmmwhhmqtl
AﬂimmmemﬁchsaMrmewﬁsMbemeewLmdﬂmmmchdumchm.m
sha]lhaveﬂwrighttohnldthcpoliciﬂsandmmwals.Hun&rmqum.mwmmmwlmmmw
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bommower.
Ummmnmwmwm-mg,mmwmmmﬂwmmm
ofmmmﬁmemmmmﬁhmkdbfmﬁmmmwmﬂwhmmlfthe
resmﬁmnrrepairismtemnmnicaﬂyfeaﬁbl:ulmdﬂ’smmywmuhbm,@emmm_mm

setﬁeaciaim,Mnummymmmmm.Mmmmwmmummm
onopaysmnssecmuibyﬂﬁsSecuﬁtyhsunmﬂmwhethﬂmnmmmm.mw-chypuiodwinbeginmmemﬁm
is given. - _
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
IfumienmgraphZImeﬁmmyhmuhmwm,mu’sﬂ@ImmymmmwmmE
fmmdmgewmcﬁnpmypdmmﬂwacquﬁsiﬁonshaﬂpasstoundutomeextmmfﬂlemmbymisSecurity
Instrument immediately prior to the acquisiton, ~

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Bmwslmﬂmcupy,eﬂnbﬁs&mﬂmthehwmyasBmowu‘spincimlmsihmewiﬂﬁnsiny:hys
aﬂa’meemcutionnfthisSwnkyhmmtandﬂmﬂmﬁnmwmmpymeMasBm‘smipalmdm
fmmbﬁtnneywafter&wdmeofocumcy.unlmundu'odwwisewmwrhing.whichmshallmtbe
unmmbhwimhelimmlmmmchcmmemehmwm’smm Bormower shall not
destmy,damagemhnpahmeﬁqmy,aﬂowﬂnﬁmmdaaime,ummimwdwm. Borrower shall
bcmdcfanltifanyforfeinneacﬁmmprmwding,whﬂhﬂcivﬂéraimiml,isbegmﬂminm%goodfaithjndgemm
cmﬂdreslﬂtinfmfeiuncofﬂlanwtyorotherwimmmaiﬁlyimhthelhnumedbythissmmﬁrmorwﬂu's
security interest. Bmwmycmmhamtmdminm.mmﬁdedmmmw.bymmemMM
pmoeedingwmﬁmiswdﬁmamﬁngmmlmw'sm&hhmmmmmmdmmws
mmmmmmmmmtdmnmmwmmmmuM'smw
interest Borrower shall also be in defanlt if Borrower, during the Joan application process, gave materially false or inaccurate
infmﬁﬂnmslmmntsmLmdﬁ(mfaihdmpmvideIMWimanymnuiﬂinfumﬁm)hmmcﬁmwimﬂwlm
evidmcedbyﬂteNow,inchﬂing,butmlhnhedm,mmmbnsmunmgBmuw'soccmmyofthePquutyas
a principal residence. It'thisSecm‘itymsumnmtisonalemhdiBmowaMwmplywithaﬂthemﬁmofmelm.
ImenweracquiresfeeﬁﬂewﬂwPrcpaw,meMehoﬁmdmefecﬁﬂemﬂmmmmWwthe
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
mntainedinthisSecmityMumenLummisahwpmdingtthayﬁglﬁﬁcmﬂyaﬁealm‘sﬁghsmmePwmy
(mhmapmwﬁnghbﬂmy,me.fmmmmmfufeimummfmhwxnrmgnhﬁms).ﬂml.endﬂ
maydoandpayfuwhmeverisnecesmrymmectmemmofﬂwhupmyandlmdﬂ‘sﬁMhthePrwuty. Lender’s
acﬁommayincludepayinganymsmnedbyaﬁmwhichhmpimﬂyomﬁisSmﬂyMLappeﬁnginoom.
payingmbleatmmeys‘fmaMmmhgmﬂmeymmahmﬁaMLmdummmm
this paragraph 7, Lender does not have to do so.

Mymmmdisbmsed@LmdumduﬂﬂmM?Mbmedeﬁnmemmwm
SecurityMLUmmwmmmmmmofmmLMMmmwmmm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.
| 8. Mmm.ﬁmmmmmmammammmmmw
ﬂﬁsSmminmmenLBmwshaﬂmymemmimsquwmﬁmhﬂEmwmmm If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
wquhedm‘obmincovuagesnhWBﬁﬂIyequivalemmmcmmgagehmmmﬁmlyineﬁmuacousmmﬂy
eqﬁvﬂmtmmemmmwpfmemmageimmmvhq:ﬂyineﬁm&mmﬂmmmimmmved

¢ by Lender. Ifsubstmtiaﬂyequﬁvalmtmmtgageinmemmgeismavaihbh,mmdnﬂmmlmm month
a sum equal to one- of the yearly mortgage insurance prefium being paid by Borrower when the insurance coverage
lapsed or ceased to be inf effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. 1.oss reserve ymentsmaymlmgabeqummeopﬁmofLmdu.ﬁmwmm(m
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mmmfawmmmm)mmwmmwwmmmmm
and is obtained. WMWMMWMMwmmmMEMHMMam
msmre,mﬂﬁemﬁmntfmmmhmmﬂshm@mﬁmmywﬁmwmw
and Lender or applicable law.

9. Inspection. LmdﬁmhsagmmymﬂemﬂemmMMimmimdﬂwm.men
giveBmwermﬁceatﬂwﬁmcofmmmanmﬁmspecifyingmwmbhmforﬂwinspwﬁom

10. Condemnation. Thepmeedsofmyawmdorclaimfurdamm,dhmwcmmqmﬁﬂ,mmmﬁmwim
mlycondemnaﬁonmothumkingnfanypmﬂfﬂnerputy,mfmcmyminlieuufmmhnm“haebyusigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whﬂhﬂ'u'nmmmdue,withanyexcesspddmﬂmnw.lnthemtofapmﬁaluﬁnﬁofﬂnmmqﬁchﬂn
fairmmketva]nc‘nfﬂ]cPropmyimmdiatclybefmmemﬁngiseqmlwmmmumoﬁdnms_mmed
bythisSecmityInstrummtimmediatelyh&me&emﬁng,mmmmmWhm.dnm
mcumdbymissmmmtsmnbembyﬂwmmtofmcMmmﬁplhdbyumm
(a)thetmalamnmtofthemmsmmedimmeﬁﬂdyh&fmmemﬁng,divﬂedby(b)ﬂwﬁﬁmmmdmeﬁwmy
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property m
whichthefairmm:kﬂvalmnfthe?mtyimmediﬂdybefmthetaﬁngislessmmemmtofﬂwmmhn-
mediamlybcfmmemhng,mﬂmmwmmmmmcinwritingorunleasmﬂhhlehwoﬂuwise;m-
vi::lcs,ﬂ]epuroceedsshaﬂbeappﬁedmﬂlemmwmsmwmtwmummemnmm.

| Hmehopenyisammedbymmmﬁ,aﬁumbyLmdumemmmmoﬁmm
makemwmdmmﬂzachimfmdmagﬁ.mfﬁkwmwlmm30daysaﬂuthedm:ﬂ:|enoﬁce
isgiven.Lenwismﬂmhedﬂmlhﬂmdawlymem,mimm.eimqwmﬁmmmdmem
ot 10 the sums secured by this Security Instrument, whether or not then due.

UnlessLendcrandBmwoﬂmwiscagrminmiﬁng,mquﬁcaﬁmnfwmpindmlmﬂmm
mw@oneﬂwdueda&ofﬁenmﬁlypaymmmfw&dtahm@sldemchmgethemmtofmhpayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oOf
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
nmemwershaﬂnotowatcwmlememcﬁabiﬁtyufdwﬁighnlmwmﬂmm‘smininm Lender
memmmcmmwmmaﬂngsmﬂmmmmmmmmmmfuwm
mwisemodifyammﬁmﬁontﬁﬂwmmbymhmniwmmmhymofmdnnmdmadebylhcoriginal
Bmmemower’ssuccesmininmAnyfmbwmce‘bylgndamuuchhgmyﬂghmmedyshaﬂmbe
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
msmemthhmmwnﬁtmemaMMgmoﬂmmm,mbjecttotheprovishns
of paragraph 17.Bmowe:’scovmmmandagmementsshallbejointandsevuaLAnyBormwuwbom—sigmmisSecuﬁty
Instrament but does not execute the Note: (a) is co-signing this Security Instrament only to morigage, grant and convey that
Bmow*aimuestinthehqmtyundﬁtlwtermsofthisSecmityIns&mmt:(b)'mmtpamﬂyobﬁgamdwpayﬂw
sumssecmedbythisSecurityIns:mmcnt;and(c)agrwlezMaandanymBmwmmmwenmd,modify.
fothearmmakeanyaﬁcmnmodaﬁmswiﬂlregmﬂmmetermsofmissmwhmmentmﬂleNMWiMﬂmBmuwu‘s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chm-gm.mdmmlawisﬁnaﬂyMedsoﬂﬂ&ehMmoﬂulmchrg&oﬂhﬂedmwbemwmcmcﬁm
wiﬂlﬂleluanexceedﬂwpennitted]imim,thm:(a)mysmhlmch&rged:aﬂbemdmedbydnmtmymmm
thcchargcwﬂlcpu'mitwd]jmit;and(b)anysumsaheadycoﬂecwdﬁmnhwwwhichemeuhdpamimdlhnhswiﬂ
berefundedemwa,Lendermaychoosemmakethisrefundbyreducingdnpindmlowedunduttnmmbymaﬁng
adirectpaymenttoﬁmwa.Harefundreducespinciml,hemdmﬁmwﬂlhe&mﬁdasapuﬁalmymtwm
any prepayment charge under the Noie.

14. Notices. AnynoﬁcchmwmﬁdedfminﬂﬁsSemﬁtymmmthegimbydeﬁvmgitm
bymai]ingitbyﬁmtclassmailnnlessapplicablelawrequimsuscofmoﬂnmedwd.'memmllbedimctedtotlw
mmmmyoﬂmmmﬂdcdgwwmtolemh.hnymticemlmdﬁ'mnhegimby
ﬁrstclassmailtol..endﬂ"smmmmmmymmLMmemmm.Auynotice
proﬁdedfmindﬁsSecmityInslrumenthedeemedmhavehecngivmtoBamwcroerdﬂwhcngimaspwided
in this .

15. Governing Law; Severability. This Security Instrement shall be governed by federal law and the law of the
jm'isdictiminwhichthePrm'tyislocated.Inﬂlecventﬂlatmypmvisimnrclmmofthis&cm'itymmumew
mﬂbﬁ%appﬁmﬂehw,mchcmﬂiﬂshaﬂn«aﬁmtmmﬁﬁmofmsmImmntachowwhich
canhegivenef&ctwiﬂmutﬂlemnﬂic&ngprovisianﬂ:ismdﬂwmvisimsoflhisSecmityMummtandﬂwNm

are declared le.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pert of the Property or any
inmst_initismmmmsfmed(mﬁabmeﬁchlmmmBmhmhmumﬂmedmdBmhmam
pam)wiﬂmutlcnde:’spﬁmwﬁttmccmt,Lmdﬂ'may,atitsoptinn,mquireimmedin:pnymﬂninfulltfaﬂm
mlredbyﬂlisSecurityInsu'ummt.Howcw,misopﬁmshaﬂmbeexmiudbyluﬂuifemhpdﬂiwdhyfedﬂal
law as of the date of this Security Instrument.

Hmwﬂmmmm,ummmnmmofmmmmmmam
ofmtlessthanBOMﬁﬁmndwthmmCMcisdcﬁmadmmaihdwithinwhicthowmmtpayaIlmswcm
byﬂﬁsSecuﬂtymmxhenLImeoweIfaﬂsmmyﬂmcsums;ﬁmwmmmofthisperiod.Lmdumayinvoh
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Bosrower shall have the right to have
enforcement of this Security Instrument disconti at any time prior to the earlier of: (a) 5 days (or-such other period

occmmd;(b)curesanydefmﬂmfanymhacomtsu‘mms;(c)puysaﬂummimmdhmfmdngﬂﬂsm
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes soch action as Lender may reasonably
requiretoasmethanhe]imnfmisSecmhyInmmLLendﬁ'sﬁghtsinﬂanputymdBmow'soﬂimtnpsy
ﬂmesumssecmedbythisSecmityhsﬂummtslmﬂcmﬁnmumhanged.Uponreinmbmeow.ﬂﬁsSecmilyIn-
Mmtmmcobﬁgaﬁmsmwebyshﬂmmﬂyeﬁw&wuﬁmmmmm,m
ﬁghtmreinmmaﬂmtapplyinmecmdmmmmmmn

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoot prior notice to0 Borrower., A sale may result in a change in the entity
an@WSmW)MmMmﬂymmmmmmmmmmm There
alsomaybemcormmchangesoftheLmSeni:ﬁumelmedwasalenfﬂtNm If there is a change of the l.oan
Saﬁm.muwﬂlbegivmwﬁmmufﬂnchangeinmdmwhhml4ﬂ:ovcandqﬂi:ablclaw.
The notice will state the name and address of the new Servicer and the address to which payments should be made.
The notice will also contain any other information required Dy applicable law.

20. Hazardous Substances. Borrower shafl not canse or permit the presence, use, disposal, storage, or reicase
ofanyHamdmsSnbstamsmminﬂJerpmy.-Bmowmﬂmdo,malhwmymedswdn.mythingaﬁeaing
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use,mstaagemmeﬁupatynfsmallmnﬁﬁmomemSubmnmslhaxarcgenaall)'m:gnizedwbew
to normal residential uses and to maintenance of the Property.

Bmwershallpmm;nlygivel.endﬂwrittmnoﬁceofanyinmﬁgaﬁon,claim.demmd.lawmitorodmwﬁmby
any governmental or regulatory agmympimminvolvingtheprmmdmmsmm
Environmental Law of which Borrower has actnal knowledge. If Borrower leamns, or is notified by any governmental or
mgulmmyauﬂmity,ManywmmalnromamediaﬁonofmyHmmSubsmaﬁect'maﬂnhwutyhmy.
Bmuwshaﬂmmnpﬂymkcannmymdiﬂmﬁminmdamewim&vhmmﬂuw.

mmmmmm,mmsﬂm"munmmmmﬁmdumammmm
byEmimnmmtalLawmdmefollowingsubmmmm.m.mmmummmm
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
nsedinﬂﬁsmmhm,'EnvimmtalLaw'meansﬁedﬂ'allawsandlawsdmejmiuﬁcﬁmwhuelheﬁopmyisbcm
that relate to health, safety or envirommnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. mwmwemmnmummmmmm's
hmumymmwmmhﬁhSWthtwmprhmmmmhﬂ
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaunit; (:)adatqnothuthnﬂdaysfrmthedahthem&chgivmﬁhm,bywbﬂﬂedduhnm
hecured;and(d)Mfﬁlmmmemedduhmmbdmmnuspwﬂdh&emuyrﬂhmm

LOAN #: 670064505
Initial(s) | Page 5of 6 Form 3001 9/90

E
b
k-
d
:



If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower ia the maaaer provided
f 14. Lender shall publish the notice of sale once a week for three consecutive weeksin a published
by County, Alabama, and therempon shall seil the Property to -w
atpubllcwmunatﬂlefmntdonrd’ﬂleCmtyCmrthouenf&hCmty Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lender orits designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (2) to all expeases of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to wer. Bommower shall pay any recordation COSts.

23. Waivers Ikxumwrwnuwmwﬂlnﬂﬂﬁt11mmmmeademmmpumunlﬂM:annuylmdlmhnmudusaﬂlnﬁﬂmtﬁ
curtesy and dower in the Property.

24. Riders to this Security Instrument. Ifmu'mmndmmemumdbywwmdedtbgm
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X] Adjustable Rate Rider [1 Condominium Rider (] 1-4 Family Rider

] Graduated Payment Rider [] Plaaned Unit Development Rider [ ] Biweekly Payment Rider

[[] Balloon Rider O Rate Improvement Rider [] Second Home Rider

[[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts :'grmtometﬂms covenants contained in this Security Instrument
andmanynder(s)emwdbmemwu'and

Witnesses:

)

Thomas D. Neill

|

RS IIAEINE — [Space Below This Line For Acknowledgment]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in aaid State, hereby
certify that Thomas D. Neill, a single individual whose name 1is signed to the
foregoing conveyance, and who is known to me, acknowledged before me on.this day,
that, being informed of the contents of the conveyance, he executed the same
vnluntarlly on the day the same bears date.

Given under my

T

the undersigned, Notary Public
My Commission Expires: ja/ﬁﬁ“'"(

zfd official seal this 20th day of February, 1958.

et

THIS INSTRUMENT PREPARED BY: _ LOAN #: 670064505
Courtney Mason & Associates PC i

1804 Indian Lake Drive, Ste 100

Birmingham, Alabama 35244
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* ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th  day of February, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower’s Adjustable Rate Note (the
“Note") 10 First Federal Bank, a Federal Savings Bank

(the "Lender®) of the same date and covering the property described in the Security Ingtrument and located at:
3811 Highway 109, Columbiana, Alabama 35051 *

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interest rateof 8.375 *  %. The Note provides for changes in the interest rate and the
monthly payments, as follows: 4y

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The interest rate [ will pay may change on the first day of March, 2001 . and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to 2 constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index. *

If the Index is no lovder available, the Note Holder will choose a new mdex which is based upon ccuparabiec
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and three

quarters
percentage points ( 3.75 %) to the Current Index. The Note Holder will then round the result of this addition to the

nearest one-eighth of -one percentage point (0.125%). Subject to the Limits stated 1 Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than 10.375 % or less than

6.375 %. Thereaftor, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest
rate will never be greaterthan  14.375 %.

MULTISTATE ADJUSTAB RATE RIDER - ARM 5-2 - Single Family - Fammie Mae/Freddie Mac Uniform Instrument Form 3111 3735
Form 2064L | (9405) Lof2 Grent Ladurs Susiness Forms. 1nc. [l To Orawr Cait: 1-800-530-959 OFaz 616-791-1131
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymemt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who-will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the transfereo:
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

If Lender exercises the cption to require immediad payment in full, Lender shall give Borrower notice of acc=ieration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may .nvoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower : -Borrower
(Seal) (Seal)
"1'."0 ! -Bormower -Borrower
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