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WHEN RECORDED MAIL T0:

18 evidenced by Borrower’s note dated March 4, 1998 and extensions :

. \ \ : , and repewals thereof (herein “Note®)
providing for monthly instaliments of principal and interest, with the i - '
payable on  March 9, 2013 ;7 (1 balenos of e indobsedness, if Dot sooner paid, duo a0

of all other sums, with ipterest thereon, adyanced in mrdannww harewith. 1o :?thn Nttl‘.':. with interest thercon; the payment

MORCAP, INC. gy,
7000 CENTRAL FARKWAY, STE 1570 2
ATLANTR, GA 30328 5
D
IORN NO.: 6282511358 H
‘ MORTGAQGE o
.
. L
THIS MORTGAGE is made this 4th March, 1998 ' v
m"-mmmn.m.m;nmummnf ‘mmm'f:' :5
p-i i
and the Mortgages, MORCAP INC. (herein *Borrower™),
organized and existing under the laws of the State of Delswars y @ OOIPOTrALion :
" h .
7000 CENTRAL PARKWAY, STE. 1570, Atlanta, GA 30328 hose ess i
(hereln “Lemder™). f
WHERE AS, Borrower i3 indebted to Lender in the principal sum of U.S.$ 24, 700.00 , which indebtedness ,

38 l
. yu-UBeT" |
142 4 JuDGE |
%Lﬂl;m“m 55.55
which has the address of 805 LAUREL WOCDS ONVE : HELENA
[Sroot) [City]
Alabama 35080 (herein "Property Address*):

_ TO HAVE AND TO HOLD such property unto Lander and Lender’s successors and assigns, forever. together with
the improvements now or hemn_ er eracted om the property, and all cascments, nights, appurtmmm n;::ld reuu,' alllnf wldd: m:ll:
be deemed to be and remiain & part of the property covered by this Mortgage; and all of the foregoing, together with said propesty
ﬂ (or the l;ﬂ:ﬂhﬂid csiate if this Mormtgage is on a leasshold) are hereinafter referred 1o as the "Property.”
rrower covenants that Borrowsr is lawfully seised of the estate hereby conveyed and has the t to morigage, grani
ind convey the Property, and that the Property is unencum y SXcept for encumbrances of record. Br:)‘h}mw mvegn'ulthu

B:rmw:;' warmants and will defend generatly the title to the Property against all claims snd demands, subject to emcumbrances
of record.

UNIFORM COVENANTS; Borrower snd Lender covenant and agrec as follows:

1. Payment of Principal wnd Interest. Borrower shall prompil when |

evidencegb}rtheN;:;nﬂlnwcharguuprovidedinﬂwch.p el by (8 fhe principal and oterest indebtodoess
» Funds for Taxes and Ensurance, Subject to applicable law or a written waiver b Lender, Borrower shall

Landgr n.n the Elly monthly payments of principal and interest are payable under the Note, mt{l the Nota 13 paid in nﬂl.?m
(herein Fun:;lx ) equal 10 nna-rwalfm of yearly taxes and assessment (including condominium snd planped upit development
assessmenty, if any) which may ateain priority over this Morgage and ground reats on the Property, if any, plus one-tweifth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premiury installments for mortgage insurance, if any
all az reasonably estimated Inltially wnd from time to time by Lender on the basis of assesmmments and bills and m;nnnbl='
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower make
Rich peyments (o the holder of & prior morigage or dead of trust if such holder Is an institutional lender. |

IT Borrower pays Funds to Lander, the Bunds shalt be held in an Ingtitution the deposits or accounts of which are ingured '
or ﬂ'ua:mnteed by a federal or state agency (including Lender if Lender is such an ingtitution). Lender shall apply the Funds 1o
pay said tn.tea*. assessments, insurance Pmnium: and ground rents. Lender may not charge for 8o holding and applying the
Em, :ﬁn:lm ailld mla nt m; vcﬂmmd makccompmnl sald asgessments and bills, unless Lender pays Borrower interest on the

Icable law permits to such a charge. Bormower and Lender ‘

execuhion of this Mortgage thar interest on the Funds i A, apemaacnt 15 made o eontlog
Iawrequlrm such interest 10 be paid, Lender shali not be required to pey Borrower any umterest or carnings on the Punds, Lender
shall give to Borrower, without charge, an annual sccounting of the Funds thowing credits and debits to the Funds and the
purpose for which each debit to the Punds wes made. The Funds are pledged as addi socurity for the sums secured by this

Mortgage. :
INITINLG mnnu INITIALS INITIALS :
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
dus dates of taxes, assessments, insurance premiuvms and ground romts, shall excoed the amount required to pay s taxes,
asgegaments, ipsurance premiums and ground rents ay they fall due, such excess shall be, at Borrower’s option, cither prompily
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Punds held by Lender shall
not be sufficient to pay taxes, sasesaments, insurence pretiums and ground rents as they fall due, Borrowes shall pay to Lender
any amount necessary t0 make up the deflclency ln one or masre payments as Lender may require,

Upon paymeat in full of ail sums socured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, If undec paragraph 17 hersof the Property is soid or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, smy Funds held by Landar st the time
of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable 1aw provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lendar first in paymert of amounts payable to Lendsr by Borrower under
prragraph 2 hereof, then to interest pxysble on the Note, and then 10 the principal of the Note. .

4. Prior Mortgages snd Deeds of Trust: Charges; Liens. Borrower shail perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscasments and other charges, fnes
and impositions attributable to the Property which may asain a priority over this Mortgage, and loasebold paymenis of ground
rents if any.

5 Hazard Ingurance. Borrower shall keep the lmprovements now existing or heroafior orvcted on the Propesty ingured
against logs by fire, hazards inoluded within the term "extendsd covernge,” snd such other hazards as Leador may require and in
such amounts and for such periods as Lander may require. -

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approvil by Lender; provided, that
such approval shall not be unreasopably withheld. All insurance policies and renewals thereof shall be in & form acceptable O
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject to the terms of any mortgage, doedd of trust of other security agreement with
a lien which has priority over this Mortgage.

In the event of loss, Borrower ghall give prompt notice to the insurance carmer &nd Lender. Lender may make proof
of loss if not mads prompily by Borrower. '

If the Property is abandoned by Borrower, or if Borrdwer {alls to respond to Lender within 30 days from the date notice
is maiied by Lender to Borrower (hat the insurance carrier offers to settie a claim for insurance benefits, Lender is anthonzed
to collect and apply the insurance pmceednu:Lundnr'noptimalthertommmm or repair of the Propetty or o the sums
secured by this Mongage, -

6. Preservation and Maintenance of Froperty; Leaseholds; Condomintums; Planned Unit Developments. Borrower shall
keep (he Property in good repair and shall not commt waste or permit impainneat or deterjoration of the Property and shall
comply with the provisions of any lease if this Mortgage ison a jesschold. 1f this Mortgage Is on a unit in & condominium or &
planned unit development, Borrower shall perform all of Borrower’s obligations ymder the declarstion or covemants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominmum of piapned unit
dovelopment, and constituent documents.

7. Protection of Lender's Security. I Borrower fails 10 perform the covenants and agreements contained i thiw
Mortgage. or If any action or proceeding is commenced which materlally affocts Lender’s interest In the Property, then Lendér,
at Lender's option, upon notice to Borrower, may make such xppearances, disburse such sums, ipcluding reasonable aftorneys’
foes, and take such action as is necessary to protect Londec’s intereat. It Lender required morigage insurence as a condition of
making the loan tecured by this Mortgage, Borrower shall pay the premiums required 10 malntain such insurznce in effect until
such time as the requirement for such insurance terminates in accordanca with Borrower’s and Lendar’s wnitten agreement oOfF

licable law.
Y Any amounts disbursed by Lender pursuant to this paragraph 7, with lnterest therson, at the Note rate, shali become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment,
¢uch smounts shall be payable upon notlee from Lender to Borrower requesting payment thereof. Nothing contained in this
peragraph 7 shall require Lender to Incur sny expente or take any action hereundar.

8. Inspection. Lender may make or cause io be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable c¢avse therefor related to Lender's
{nterest in the' Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, oy for conveyanoe in liou of condemnation, are hereby assigned
and shall be paid to Lander, subject to the terms of sny mortgage, deed of trust or other security agreement with a liea which
has priority over this Mortgage.

10. Borrower Not Relessed: Forbearance By Lender Not a Waiver, Exteasion of the time for payment of modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor ininterest of Borrower shall aot oporate
(o release, ln any manner, the liability of the original Borrower and BoTrower's successors in interest. Lendor shall not be raquired
to commence procéedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interost.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwige afforded by applicable 1aw, shall not be a
waiver of or preclude the exercise of any such right or rsmedy.

11. Successors and Assigna Bound; Joint and Severa] Liability; Co-slgners. The covenants and agreements berein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. subject
to the provislons of paragraph 16 hereof. Aill covenants and agreements of Borrower shall ba joint and scveral. Any Borrower
who co-signs this Mortgage, but does not executs (he Note, (8} is co-signing this Morigage only to morigage, grant and convey
that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify, forebear, or
make any other accommodations with regard to the terms of this Mortgage or the Note without the Borrower’s consent and
without releaging that Borrower or modifying this Morigage 83 10 that Borrower’s interest in the Property.

12. Notice. Except for any notice requirad under applicable law to be glven in unother manner, {a) any notice o
Borrower provided for in this Morntgage shall be given by delivering it or by mailing such notice by certified mail addruwd to
Borrower at the Property Address or at such other addrest as Borrower may designate by notice to Lender as providad herein,
and (b) any sotice to Lendar shall be given by certified mail to Lender’s addross stated herein or to such other address as Lender
may designate by notics 10 Borrower as provided hercin. Any ootice provided for In this Morigage shal} be decmed to have beon
glven to Borrower or Lender whea given in the mannet designated berein.

- T, Wt T JTTTOT O -
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13. Governing Law;Severability. The state and local laws applicable to this Mortgage thall be the laws of the jurladiction
in which the Preperty is located. The foregoing sentence shall not limit the applicability of federal law to this Morigage. In the
event that any provision or clause of the Mortgage or the Note conflict with applicablo law, such conflict ahall not affect other
provisions of this Mortgsge or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be scverable. As useg herein. "COStS, ""expenses” and “sttorneys’ fees” Include all
sumgs to the extent not prohibited by applicable law or limited herein.

14. Borrower’sCopy. Borrower shall be furnished a conformed copy of the Note and of the Mortgage at the 1ima of
exscution or after recordstion hereof,

13, Rehabilitation Loan Agreoment. Borrower shal] fulfili all of Borrower's ovligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lendor's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have againbt parties who supply Iabor, materials or services in connsction with improvements made to the Property.

16. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any pat of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sokl, or transferred and Borrower 13 not a awural person)
without Lender's prior written consent, Leander may, at its option, require immediate payment in full of all sums secured dy this
ﬂﬂrtsage. However, this option shall not be exercised by Lendar if axercise is prohibitod by federal law as of the date of his

ortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acocleration. The ootlce shall provide a period of
not less thau 30 days from the date the toticc s delivered or malled within which Borrower muast pay ali sums secured by this
Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period, 1cader may invoke any remediss permirted
by this Mortgage without further notice or démand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Bosvower's breach of any covenant or
agreement of Borrower in this Morigage, Including the covenants to pay whea due any sums securad by the Mortgage, Lender
prios to acceleration shall give notice 0 Borrower as provided In paragraph 12 hereof specifying: (1) the breach: (3) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice Is malled {0 Borrower, by which such
breach must be cured; and (4) that fatlure to cure such breach on or before the date specified in the notice may result o
acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the noa-existence of a default or any otber defense
of Borrower to acceleration and sale. ummummnn,nrmmmmmmmm,n Lender's
option, may declare all of the sums sacured by this Mnnp‘e to 'be immediately due and payable without further dessand and
may invoke the power of sale and any other remedies Immediately due and payable without forther demand and may {nvoke
the power of salé and any other remedics permitted by applicable law. Lender shall be entitied to collect all reasonable costs
and expenses Incurred in pursuing the remedies provided In this paragraph 17, including, but not limited to reasonable
attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 beveof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
published in SUELYY Couaty, Alabama, and therenpon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of sald County. Lender shall defiver to the purchaser Lander’s
deed conveying the Property so sold. Lender or Lender’s designes may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs and sxpenses of the
sale, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, (b) to all sums secured by this
Mortgage; and (c) the excess, if any, to the person or parsons legally entitled thereto.

18, Borrower’sRight to Reinstate. Notwithstanding Lender's accsleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
al any time prior to the eariier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale contaimed
in the Mortgage or (ii) eniry of a Judgment enforcing this Mortgage If- (a) Borrower pxys Lender all sums which would be then
due under this Mortgage and the Note had no acctleration ocourred; (b) Borrower cures all breaches of &ny other covenants of
egrecments of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender In enforcing
the covenants and agreementa of Borrower contained in this Mortgage, and in enforcing Lender's remediss provided in
paragraph 17 hereof, mnciuding, but not limited to, reasonable attomeys’ fees; and () Borrower takes such action as Lender may
teasonably require to assure that the llen of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligationa secured bersby shall remain in full force and effect as if no acceleration had occurred.

19. Amignment of Rents; Appoiatment of Recelver; Lender In Possession.  As additional security hereunder, Bormower
hereby mssigns to Lendor the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or sbapddnment of the Property, Lender, in person, by agent or by
Judicially appointed receiver, shall be entitled to enter upon, lake posscssion of and manago the Property and 1o collect the rents
of the Property including those past dus, All rents collected by Lender or the recelver shall be applied finst 1o payment of thf:
costs of management of the Property and collections of rents, Including, but not Jimited 1o, receiver's facs, premiums on receiver’s
bonds and reasonshle attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shal) be lisble to
account only for those remts actually received.

20, Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender
shall rolcasc this Morigage without change to Borrower. Bormower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Bormmower hereby waives all rights of homestead exesmption in the
P and relinguishes ell t of dower and curtesy In the Property.

rupertyn' Riders to this Sal:uﬂﬂghty Instrument. If one or more riders are executed by Borrower and recordsd together with this
Security Tnstrurnent, the covenants and agreements of cach such rider shall be incorporated into and shall amend xnd supplement
the covenanty and agreements of this Security Jnstrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es)]

[] Adjustable Rate Rider [[J Condominium Rider [] 1-4 Family Rider

] Graduated Psymen:t Rider [} Planned Unit Development Rider [} Bi-Weekly Payment Rider
{7] Balloon Rider ] Rate Improvement Rider [[] Second Home Rider

[] VA, Rider [] Other(s) {specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGESOR DEEDS OF TRUST

MH&MMW . TeTTIME
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Borrower and Lander request the holder of amy morigage, deed of trust or other eacymbranoe with & Han which hee
priority over thisa Mocigags 10 give Notice 40 Leader, st Lander's address set forth oo page one of this Mortgage, of aay default
under the supecior sncumbrance and of sy sale or other foreciosars action.

IN WITNESS WHERBOF, Borrower has exacuted this Mortgage
Signed, sealed and deliversd in the preseocs of:

(Secal)
' Dorrower
(eal) (Sead
Swaeor ~Barvower
Wiketn Wipew
(Sign Original Only)
STATE OF m Jefferson M s
On this _ 4th any of March , 1998 O, Larry L. Halcomb

.:Nmmmdmmmmmm
siate, hereby certify Al omcos 4. RSeGE and DENSO. D, m!_iﬂusband and Wife

, Whoee nmke (f) signed wo the
mmmmm.um_gu___mmmmmmmmmmamem
ofthe conveysnce, _____+t ho x ______ exscuted the aame volintarily snd a8 _their act on the day the same bears date.

Given under my hand and seal of office this ____4th  day of March _j ./ 998 |

My Comumission Bxpires: 1/23/02 Jlr'

arry L. Halcomb

S ——

-y
Nm ol
. b+

Jpace Belew Thik Ling Reservad Far Londw

dof 4 Fors 3901
Proe REDOTALS 12/98
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EXHIBIT "A"

Lot 90, according to the Survey of Laurel Wundé, Phase IV as recorded inm Map Book 18,

o2

Page 97, in the Probate Office of Shelby County, Alabama.
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