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MORTGAGE Q
(With Future Advance Clause)
|. DATE AND PARTIES. The date of this Morigage (Sccurity Instrument) is LOMARCH 5, 1988 and
partiex, their addresses and tax identification numbers, 1if required, are as follows:
MORTGCAGOR: ROBERT W. LOVELESS , SR. EISIE O. LOVELESS
HUSBAND WIFE
P.O, BOX 417 P.O. BOX 417
CHELSEA, AL 35043 CHELSEA, AL 35043
& b |
[ b checked. refer to the attached Addendum incorporated herein, for addinonal Mortgagors, their signatures il
acknowtedgments,
LENDER: BANK OF ALABAMA
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
1209 DECRTIUR HIGHWAY PO BOX 340
FULTCNDALE, AL 35068
TAXPAYER I.D. #:
2.

CONVEYANCE. For good and vatuable consideration, the receipt and sufticicncy of which 15

acknowledged, and 10 seoure
the Secured Deht (defingd below) and Morigagor's performance under this Security Instrument, Mortgagaor grants, hatgains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

10T 412, ACCORDING fO THE SURVEY OF  FOREST PRARKS 41TH S

IN MAE BOOK 23, PAGE 99 A & B IN THE

ECTOR. 1ST PHASE, AS RECORDED
DROBATE  OFFICE OF SHELBY COUNTY, ALABAMA.
THIS 15 A PURCHASE MONEY MORTGAGE.

Purchase: Lot loan

The praperty is located in SHELBY
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LOT 168 CLATRMONT RQAD

llllllllllllllllllllllllllll

.................................... BEEE T 2 L N N Alabama 35147
{Address)

valk (.‘;t-alL‘.T' |
Together with all rights, edsements, appurt

enances, royalties, mineral rights, oil and gas rights, all water andd riparian nghts,
ditches, and water stock and all existing and future improvements, structures, tixtures, and replacements that may now, of al
any time in the future, be part of the real estate deseribed above (all referred to as "Property”). When the Secured Debt
(hereafter detined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The twotal principal amount secured by this Security Instrument at any one e shadh not
exceed $ 35.000,00
cliarges vahd)
teras of this gﬁ:
Instrument,

This limitation of amount does not include interest and other tees and
made pursaant to this Security Instrument.

Also. this limitation does not apply 1o advances made under the
curity Instrument to protect Lender’s security and to perform any of the covenants contained s Secunty

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deht” is defined as tallows:
A Deht tncurred under the terms ot all promissory note(s}, contract(s). guaranty{s} or uther evidence of debt descrihed
helow and afl their extensions. renewals, modifications or substitutions.

(When referencing the debis helow 1 o
suggested that you include items sueh ay borrowers ' Hames, Hoe oty irtterest rafes, MAENFEY dates, ele. )
PROMISSORY NOTE EXECUTED SIMULTANEOUSLY HEREWITH.
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B. Al future advances from Lender to Mortgagor or other future obligations of Mortgagor (o Lender under any PIOMISKOTY
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Secunty
Instroment whether of not this Security losteument is specificatly referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All tuture
advances and other future obligations are secured by this Security Instrument even lhnugﬁ all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrumei.
Nothing in this Security Instrument shatl constitue a commitment 10 make additional or future loans or advances I aoy

amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Morngagor owes to Lender, which may later arise, to the extent not prohibited by law, includimg, but nod
limited to. liabilities tor overdrafts relating to any deposit account agreement hetween Mortgapor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecung the
Property and its value and any other sums advanced and expenses incurred by Lender under the enns of thns Sccunty
[nstrument,

Thix Security Enstrument will not sceure any other debt if Lender fails to give any required notice of the right of rescixsion,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and 1n accordance with the
ierms of the Secured Debt and thas Security [nstrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawtully seized of the estate conveyed by s
Security [nstrument and has the right o grant, bargain, convey, sell, and mortgage, with the power of siale, the Propery,
Mortgagor also warrants that the Property 1s unencurubered, except for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or oiher Loy
document that created a prior security interest or encumbrance on the Property, Mortgagor agroes:

A. To make all payments when due and to perfoms ar cgmiply with all covenants,
b |
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor (v request any future advances under any note or agreement seoured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payinents. proumd rents,
utifities. and other charges relating to the Property when due. Lender may require MoRgagor provide to Lender copies af all
notices that such amounts are due and the receipts evidencing Mortgagor's paynient. Morgagor will detend tile et
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assipn o Lender, s
requested by Lender, any rights, claims or detenses Mottgagor may have against parties who supply labor or matersals (o
maintain or isuprove the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance af the Secured Debe to b
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transter or sale of the
Property. This right 15 subject to the restrictions imposed by federal taw (12 C.F.R. 591), as applicabie, This covenant shall
run with the Property and shall remain in effect until the Secured Debt ix paid in tull and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 1 good conditoen and
make all repairs that are reasonably necessary. Mortgagor shall not conmit or allow any waste, impairment, ot deterioration v
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of (he
oveupancy and use will not substantially change without Lender's priot written consent. Mortgagor will not pernit any change
in any license, restrictive covenant ot casement without Lender’s prior written consent. Mortgagor wall notify Lender ot all

demands, proceedings, claims and actions against Mortgayor, and of any loss or damage 0 the Property.

Lender ar Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose ol inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpase for the
inspection. Any inspection of the Property shall be cutirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection, '

AUTHORITY TO PERFORM. it Mortgagor fails to perform any duty or any of the covenants contained in this Scounity
Instrument, Lender may, without notice, perform or cause themy to be performed. Mortgagor appoines Lender as attoroey in
fact 1o sign Mortgagor’'s name or pay any amount necessary tor performance. Lender's right to perform for Mortgagor shall
ot create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lenders
other rights under the law or this Security Instrument. It any construction on the Property is discontinued or not carried onin a
reasonable manner, Lender may take all steps necessary to protecte Lender’s security interest in the Property, includig
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages o Lender
as additional sccurity all the right, title and interest ib and o any and all existing or future leases, subleases, and any ofher
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, repewdls,
modifications or substitutions of such agreements (all reterred to as "Leases™) and rems, 1ssues and protits (all referred (o as
"Rents”). Mortgagor will promiptly provide Lender with true and correct copies of all existing and future Leases, Mortgayar

may collect, receive, enjoy and use the Rents so long as Mortgagar is not i default under the s of this Secunty
Instrument.

Martgagor agrees that this assignment is inunediately effective between the partics to this Sceunty Instrument. Mortgagor
agrees that tﬁi:-; assignment is effective as to third parties ou the recording ot this Mortgage, and that this assigmuenl will
remain in eftect during any redemiption period until the Secured Debt 1y satisfied and all underbying agrecments are onded, il
tdiat this assignmment is enforceable when Lender takes actual possession of the Property, when a receiver s appointed, or when
Lender nolifies Mortgagor of the default and demands that Mortgagor and Morigagor's tenants pay all luture Rents directly (o
Lender. On receiving notice of default, Morigagor will endorse and deliver to Lender any payment ot Rents 1 Mot s
possession and will receive any Rents in trust tor Lender and will not comimingle the Rents with anr other tunds, Any anosupts
collected will be applied as provided in this Security Instrument, Mortgagor warrants that no Jdefault exists under the Leases o
any applicable landlord/tenant taw. Mortgagor also agrees (o maintain and regquire any tenant to comply with the termis at the
ieases and applicable law.

LEASFHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Muorqgagor agrees to comply  witly the
provisions of any lease if this Security Instrument s on a leaschold. 1f the Property mcludes a unit in i condeminium.
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14.

16.

17.

18.

19.

time-share or a planned unit development, Mortgagor will perforn: all of Mortgagor's duties under the covenants, by-laws. ot
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default i any party obligated on the Secured Debt tails 0 make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any olher document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any tine 1
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any paymnent or the valoc ol
the Property is impaired shall also constitute an event of default,

L
REMEDIES ON DEFAULT. 1o some instances, federal and state law will requite Leoder to provide Morgagor with notsi
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject o these Linatations, 1t

any, Lender may accelerate the Secured Debt and foreclose this Security Instrunient in a manner provided by law 1t Morgzago
is 1 defaalt. : |

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall heconie immediate?y
duc and payable, after giving notice if required by law. upon the occurrence of a default ur anytime thereafter. In wddition,
t onder shall be entitled w all the remedies provided by law, including without limitation, the power 1o sel) the Property, the
teris of the Secured Debr, this Security Instrument and any related documents. All remedies are distinet, cumulative ad ot
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly aet forth. The
aceeptance by Lender of any sum in payment or partial paynwent on e Secured Debt after the halance is Jue or s aceeleraed
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right w require complete cure Of any existing.
default. By not exercising any renedy on Mortgagor’s detault, Lender does not waive Lender’s right to Fater consider the event
a default it it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable Law. 1t Lender tnvokes the
power of sale, Lender shall publish the notice of sile, and arrange to sell all or part of the Property, as reguired by apphuable
law. Lender ar its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the mansicr

required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so iy

remaining Property shall continue w seeure any uu:»:atisﬁr:g Secured Debt and Lender may furthet foreclose under the power ol
sale or by judicial toreclosure. w

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except wlhen probibiied
by law, Mortgagor agrees (0 pay all of Lender's expenses 1t Mortgagor hreaches any covenant in this Sceurity Justnonent.
Morigagor will also pay on demand any amount menrred by Lender for insuring, specting, preserving or ol rwise
protecting the Property and Lender's stcurity interest. These expenses will bear interest from the date of the payment untii piod
in full at the highest interest rate in effect as provided in the terms of the Secured Deht. Martgagor agrees 10 pay all costs and
expenses incurred by Lendier in collecting. enforcing or protecting Lender’s rights and remedies under this Security Instrumend
This amount may include, but is not linited to, attorneys’ fees, court costs, and other lepal expenses. This Security instranmen
chall Temain in etfect until released. Mortgapor agrees o pay for any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Lasw meatls
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 UU.5.C 90601
et seq.), and all other federal, state and local laws, regulations, ordinances, court arders, attorney peacral opinus ol
interpretive letters concerning the public health, safety, weltare, environment or a hazardous substance: and (2) Hazardoue
Suhstance nieans any foxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristivs which
render the substance dangerous or potentially dangerous o the public health, safety, weltare or enviranment. The et
includes, without limitation, any substances defined as “hazardous material,” “toxic substatices,” "hazardous waswe” or
"hazardous substance" under any Environmental Law,

MOTLZAgor Tepresents, warrants and agrees that:

A. Except as previously disclosed and acknowledged i wriling (© Lender, no Hazardous Substance 18 of will be located,
stored ot released on or in the Property. This restriction does not apply 1o small guantities of Hazardous Substances that
are generally recognized to be appropniate for the normal use and mamntenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every temant lave been, are, and

*

shall remain in full compliance with any applicable Environmental Law.

C. Mottgagor shall inmediately notify Lender 15 a reledse or threatened release of a Hazardous Substance ocours oh, uride
or ahout the Property or there is a violation of any Environmental Law concerning the Property. In such an cvent,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Muttgagor has reason to believe there s any pending or
threatened investigation, claim, or proceeding relating to the release of threatened release of any Hazardous Substasive o
the violation of any Environmental Law.,

CONDEMNATION. Muortgagor will give Lender promplt notice of any pending or threatened action, hy privite o1 publi
entities to purchase or take any or al) of the Praperty through condemuation, eminent domain, or any other means, Mottpgagar
authorizes Lender to intervene in Mortgagor's name in any of the above deseribed actions or chaims, MOTIEagor assigns
Lender the proceeds of any award or claim for damages conpected with a comdemnation or other taking of all or any parl ol the
Property. Such proceeds shall bhe considered payments and will be applied as provided in this Security Instrumicnt. This

assigmment of proceeds 15 subject to the terms ofF any pnor martgage. deed of trust, security agreement or other lien docuanmen

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thett and other hazards and nisks reasatuably
Jssoctated with the Property due o its type and location. This insuratice shall be maintained 10 the amounts and for the pertods
that Lender reguires, The insurance carrier providing the (nsurance shall be chiosen by Mortgagor subject to Lender's approval,
which shall not be unreasomably withheld. 1f Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according 1o the terns ot this Security lnstrunient

ANl insurance policies and renewals shall be accepiable to Lender and shall iclude a standard "mortgage Clawse” and, where
applicable, "loss payee clause.” Mortgagor shiall immediately notity Lender of cancellation vr termination ot the msurance
Lender shall have the right to hold the policies and renewals, 1F Lender requires, Mortgagor shall immediatety give 1o Lende
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notive to the nsurapee caner
and Lender. Lender may make proof ot loss if not imade immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o the
Sceured Debt, whether or not then due, at Lender's option. Any apphcation of proceeds w principal shadl not extend o

fraeagpee 3 of =0
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postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the

Mortgagor. 1f the Property 1s acquired by Lender, Mortgagor's right (o any insurance policies and proceeds resulting triv

damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before {IIL%
M

-
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Acquisition,
o
20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreenient, Morgagor will nat h:t?
required to pay to Lendet funds for wxes and iRSUFANCe 1N CSCTOW, 4
*

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any‘i
Fnancial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Muortgayn s 4
obligations under this Security Instrument andl Lender’s bien status on the Property. | . J

, ;

22 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All dutics umler this cJ: 3
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt, ;
Mortgagor does so only to mortgage Morigagor's interest in the Property to scoure payment of the Secured Debx wiwd
Muortgagor docs not agree o be personatly liable on the Secured Debt, If this Security Instrument Secures a guardnty between
Lender and Mortgagor, Morfgagor agrees o waive any rights that may prevent Lender from bringing any action or clum
apaibst Mortgagor or any party indebted under the obligation, These rights may include, but are not limited Gy, oany
anti-deficiency or one-action laws, Mortgagor agrees that Lender and any party to this Secunty lustrument may extend, nusdity
or make any change in the terms of this Security Instrument or any evidence of deht without Mortgagor's consent. Such
change will not release Mortgagor from the terms of this Security Instrument, The duties and benefits of this Seourity
Instrument shadl hind and benefit the successors and assigns of Mortpagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument 13 goveried by the Taws of the
jurisdiction in which Lender 15 located, except to the extent atherwise required by the laws of the jurisdiction where the
Property is focated, This Secunty Instrament is complete and tully integrated. This Seeurity Instrument may oot be amended or
modified by oral agreement. Any section in this Security [nstrutnent, attachments, or any agreemieit related to the Sevured
Debt that conflicts with applicable law will not be ctfective, unlpss thae law expressly or impliedly perts the variations hy
written agreement. 1f any section of this Security [nstrument cannot be entorced according to its erms, that section will be
cevered and will not affect the enforceability of the remainder of this Security Instrument. Whenever used. the singular shall
include the plural and the plural the singular. The captions and, headings of the sections of this Secunty Tnstrument are bor
convenience only and are not to he used to interpret or define the terms of this Secunty Instrunment, Time s ol the essenge 1
(us Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shatl be given by delivering it or by mailing it by tirst class nwal 10
the appropriate party’s address on page | of this Security Instrument, ar to any other address desigrated 1 writing . Notice to
otie mottgagor will be deemed to be notice to all mortgagors.

25, WAIVERS. Except to the extent prohibited by Jaw, Mortgagor waives all appraisement rights relating to the Property,

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

(] Line of Credit. The Secured Debt includes revolving tine of credit provision. Although the Secured Debl may be
reduced to 4 zero balance, this Secority Instrument will remain in eftect untl released.

("] Construction Loan. This Security lnstrument securcs ail ohligation incurred for the construgction of an mprovement
the Property.

("] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morgagor awns pow r in the tatare
and that are or will become fixtures related to the Property. This Sceurity Instrument sutfices as 4 financing statement
and any carbon, photographic or other reproduction may be tiled of record for purposes of Article 9 of the Linitor
Commetrcial Code,

(] Riders. The covenants and agreements of gach ot the riders checked below are incorporated into and supplement and
aniend the ters of this Security Instrument. JCheck all applicable hoxes]
] Condominium Rider [} Planned Unit Development Rider L] Other ... oo

{1} Additional Terms. |

SIGNATURES: By signing below, M

(pagor agrees (o the ters and covenants contained in this Security [pstrament and In any
attachments. Mortgagor also ackno

s receipt of 4 copy of this Security [nstrument on the date stated on page |

-----------------------------------------------------------------------------------------------

{Wilness ax Lo all signatures) {Wilness a&ﬁiﬂl ~

ACKNOWLEDGMENT:

STATE OF ALABMMA  cOQUNTY OF JEFFERSON o h

[. a notary public, hereby certify that RDEEE{TWLOVELESSJSREHDEESIEDLQEELESSJ ..............
D D AR the forgpoing comeydine,

and who K/are known o me. acknowledged before me on this gk : e ke d o) the contents of 1w

conveyance, beti/they exceuted the same voluntarity on the ' my sk this

et 5TH . . day of ... I'@IRG*I_. . 1998 .

My commiission expires:  11/09/98
{Seal}

€ U4 Banbais Syatema, ino., S0 Cloud, MR (1-H00-337 2341 Farn- HE RMATC AL RI2DDS

e el SR ST e et T b L L
- l%.;. w:



