MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DULE ON 5AL L

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Richard Brian Sanders and wi{fe, Sharon
Linthicum Sanders have
become justly indebicd 10 REGIONS BANK, CALibwE Mo ares

parsuant o oan open-end line ot credit Tor anoindhal adsange of

(S Y Dollars, and for all FUTLIRE ADVARCES, provided, however, thal The masimen ideblediess ot anem one D
shall not exceed v reen Thousand and 00/ 100 = mmmmmmmm————————— oo
i$ 14,000,000 y Dollars, which said FUTURE ADVANCTS Mongagee is obligated to make pursunnt tethe termns and comditon . of

that certamn FQUITY ASSETLING AGREEMENT (" AGREEMENT™), comtemparanenusly entered into by and berwcen Morgapors and Monteapes

herei, the terms and conditions of which are hereby incarporaled by relerence.

NOW, THEREFORE, in consideration of the prenuses amd i order () o secure The payiment of all todebicdnes of Mearpapors to Motpgen
icurred pursuant to the EQUITY ASSETLINE AGREEMENT, incléding, sithour limitation, the sad midal advaoce aned any oo all FUTU R

ADVANCES made by Morigagee pursuant (¢ said AGREEMENT, including any renewals or exiensions of samwe, fit) to seoure the paeamenn of ol orbeer

indchicdness, now or hereatter owed, by Mongagors, or any of them, o Mongagee, pot ineetred poesiant o sind AGRIEMENT, escept 1hat Mo oage
home shadl not secure any such other indebtedness tocurred for personal, [':H‘n;h-, or household purposes, amd (i) to secare compluinee woath sl o 1h
stipudationys contained in sad AGREEMENT and contained hercin, the sad

Richard Brian Sanders and wife, Sharon Linthlicum Sanders

UMorigaears™ ) do hereby grant, bargain, sell and convey unto sid Mortgagee the lollowing desenibed real ostate m

———— et oy =

She lb}’ County, State of Alabama, s

*see attached Exhibit A" for legal description.

Mortgage executed by Richard Brian Sanders and Sharon 1. Sanders, to MortgageAmerica,
Inc., in the original principal amount of $72,853.00, dated 09-08-95, recorded in
Instrument No. 1995=25458, and tranferred and assigned to Nationsbanc Mortgage
Corporation, by instrument recorded in Instrument No. 1995-29234,

Sharon Linthicum Sanders and Sharon L. Sanders are one and the same.
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together willt all rents and other revenues thereal and bl rights, privileges, easements, tenements, inferests amprecements and appunienaioes ereits
belonging or in any wise appertaining, including any atter-aoguired nitle and cascments and abl cighes, Uthe and uerest nos o hereadier caneid by the
Mortgagors in and to all buiidings and improvements, stotin and screen windows and doors, gas, steiun, clecinic and other heading, Irhtimng senidatng, i
comditiomog, refrigerating amd cooking apparatus, elevators, plumbing, sprinklitg and ather equipment and bivtares atachied or appeiipming o sl
premises, all ol which (“mortgaged property™’) shall be deemed realty and conveyed by this mortgage.

Ty HAVE AND T HOLD the same and very part thereol the woid Morgages, (08 saocgssars ancl assigs Taresy

And Tur the purpose of further (i) sevaring the pavaent of afl idebtedness of MMorfgagors to Mortgagee mcuned pursnant Lo the RO T
ASSETLINE AGREEMENT, including, without Hittanon, the said imital advanee and any and all FUTURE ADVANCT S muad e by Mortages puranats
o said AGREEMENT, including 2ny renewasls of exiensions of same, (i) securing the payment ol all other indebedness, now o hereatior owed, b
Mortgapors to Mortgagee, not incurred pursuiant o sawd AGREEMENT, except that Mortgagors” home shall not secore am s b other eadebaedie
incurted For personal, Family, or household purposes, aod i secueng complianee witl all ot the shppnlatiegs contned e sand AGHRT TS ST Gl

contamed herein, the Mortgagors covenant and agree as Tollowe,

L. That they are lawlully seized in fee and possessed ot said mongaged property and tave a good tight to vonvey the siame s atoresand, thar theoy
wilt winrant and forever defend the titde against the law fut canms of all persons whonmsoever, and that said property s e and cless o all encinb i
sasements and restrictions not herean speci fically mentioned.

2. That they will iy all taxes, assessments, or uther hens and encumbrances takimg priorly over s mongape w hien imapuesed Tegalls upon saol muortgage!
properly and should defaudt be made 1o the payment al sane, on any puard thereod, said Mortgagee may mike advances porsuant to the AGREFMUNT and secueed
heteby to pay the samwe .

1, That they will keep the buildings oo said premises l;'umim.nr.mril{I psurgd in sueh amouants, amd anosach anner s iy be sabisbactors Tephee
Muortgagee against loss by fire and such other hazards s Mortgagee may specify, wath loss, 1f any, pavabtle toosard Morhagee, annd sodl depoest wah
Maortgagee policies for such insurance and will pay premivms thereia oy the same bevoime duc, The insuraoce conerage tay be ehtamed fromn g frefsols o
Marlgagaers cheice, provided, howgver, that Mottgagee reserves the night to refise o aceept, [or reasonable cause, an omsurer ol fered by Aot aar -
Maortgagars shall give immediate notice in wriling 1o Morngagee ob any loss or darmages to said premises caused by any casaalty . 0 Mortgagors fais o
keep said property insured as above specified, the Mortpagee may insure sid property for its insurable value against loss by fire or ather hacands bor e
benetit of the Morlgagee. The proceeds of such insurance shall be paid by insurer to Muortgakee which s hereby primied Nl pevwer Boosetfle arnd oo
prennise claimes under all policies aid (@ demand, receive and receipt Tor all sums hecoming due thereunder: sad proceeds, it collectad st becrditnd oae e
anadebrb e ess sevured I"jr' thi erigage, less ol l'lfi,'ﬁ'!“ﬂ-\.'“l'l-ﬂ v, et Loy heiaed in I‘U]‘_‘IilHHl[.! O PO L TEIE The PreTibse s s The ST o 1.0y cleyr il
amounts s expended by said Mortgagee or insurtance o1 for the payment of laxes, assessients or any other poor liens shalk become 4 debs dac sand
Mortgager additional (o (he indebtedness ferein described and @ once payable without demand uport or notice foans persehe atid shall Beowonral Bt
T of this mortgage and shall bear interest af the highest legal rate From date of payment by sard Morgagec arnd s st o By b the Mo te e
111 these respects han adversely afected the Morfgagee s ey hercunder oo ane nedir of the Monngageo b the tca by aeed prooponsy theane el bl e
the Moripages and withoul netive to any person, the Mortgagee oy declare the entite indebtedness secnred By thes morngagee dhie and pas alshe anl thye
orertgiaee subjeet to Foreclosure and same may be foreelosed as herenafler provided.

4

4, Ty take good care of the merlgaged propecty abose described and nol COMLE OT Permit ans s e she et aned o keep the e tepeerc ban e
alt tnnes e maadntain the same inoas good condition as it now v teasonable wear oud tear alone s od

S That 1o delay o failure of the Mortgagee to exercise any oprion to declare the maturiny ot i debt seonred s mnstpage shall b bz
dectined as i waiver of 1the right to exeraise such option or o declare such forfeitnre either as to past or present defaadlon the part absaid Mo teapaed . .
that the procurciient ol insuranee or payment ol @axes by the Morgagee shall not be tiben or deemed s awaner of the vpht o dec e the marnny ot e he
mudebtedness hereby secured by reason of the Teilure of the Mortgagors (0 procure such nbsoranee or o s sl s ot Breng derced thal s tenins oo con
ditions contwmed in thic mongage can be waived, altered, o clanged cweptl sy evidenecd s nnny sipned by the Mo prapors and b thee Moo aen

6. That they will {1 pay and discharge all indebtedness of Mortgagors to Morgagee incurred pursuant toti ard ALREESE ST o bind-og
withrout linntudion, 1he said initial advance and any and all FUTURE ADVANCES nunde by Mortgagee punsiant to sad AGRETMENT, o fisking e
renewals o5 extensions of same, as they shall hecome due and payable, (i) pay and discharge alt other indebredoes whenes e trcunerodd, o STortrageon~ o
any of then, 1o Muorigagee, nolincurted pirsuant te said AGREEMENT ., v sieh aother mdebtedness shall beeome due ek povalyio, and fnekcotnpls woh
Wl ot the stipulstions contained in the said AGREEMENT s the stipulations contiimed hevein,

7. That alter simy default on the pant of the Mortgagors, the Muortgagee shall, upon ball Gled o viher proper Tegad procecding bems cotmmeies d e
the Toneelosure of this mortgage, be entitled as a nuatter of nght 1o the appointment by any competent coutl of Peobnsatal watliowt st e i praarte ol
veceiver of the rents, issues and profits of said premises, with power to lease and contrel the said premises and wohosuch other posers s b derraed
necessiry, and thal o reasonable attomey's fee shall, among other expenses and costs, be hixed, allowadand pand ot of such remts, pones ad prra it e e
ot the provecds ol the sale of sind martgaged property,

£ That abl vovenants and agreements of the Mortgagoers herein contaiped whall extend o amnd hind therr Beirrs, esecutors, admimstroatan . oo esaars
andd wssigns, #od that such covenants and agrecments and all options, rights, priviteges and powersberan given, veanted a1 secured o the Morteagpeee <Ladl
inure to the benelit of the heirs, suceessors or assigns of the Mortgagee.

Y. Thal the debt hereby sevured shall at once become due and payable and this morigage subject to foreckosure as berean provided st it o
the heolder hereol whien and 1f any stalement of lien arising from any action or inaction by the Mongagors s filed wnder the sttt of Alabama elanmy 1
Lens ol mechatics and materialmen, without reguard o the form and comens of such statement and without pepand o the exvistonoe o nesesastene e of i
debt or any purl thereot, ot of the Tien on which such statement is based.

1. Encumbrance or Transfer of the Property. Tl they wall not sell o1 vezeneder the mongaged propeity s Pharl thies wali rcd Lt ate e e e
exinl any morlgige, encumbrance or other lien not hervin mentioned texcept the creation of G purchase money seclinty irenest i FIETES IS B TR TRTIPR R
upwan (he morngaged property, without Mortgagee’s prive wentten comsent. T Mortgageors ssoliate Blis cosenabt s Motigaped s al Moty gpee s o,
declare all ol the sums secured by this mongage to be immediately due and payvable,

L Motigagee exercises such option 1o accelerane, Mortgages shall mail Meortgagors notice of dveeleration Such ponave shall pros e g s e e
lews tign 30 days from the date the notice is mailed wihio which Morgagors may pay the sums declared due. It Muetgagars Lied G pay such sanns e e
the expiradinn of such period Mortgagee may, without further potice ot demand on Mortgapars, invoke any rermmedics pernulted herewpdes
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(L. Mural or singular words used heran to designate the undersigned Mortgagors shall be construed tore [er 20 The maker of makers of thes porgage,

whether one or more persens or a corporation.
r

LIPON CONDITION, HOWEVER, that if the Motigagors shall well and truly pay and discharge the indebiedocs herebs secured, i Bundi
and all ADVANCES and FUTURE ADVANCES made under the AGREESENT fwhichanclude payiment of Goses aid msurance, the satislachion of prios
ervombriances and any other indehieduess owed 1o the Mortgagee by the Mortgagors belore the full payment of this morigage} ax it shall become die and
payahte and shall in al) things do and perform all acts and agreenienis contained in the AGREEMENT and by them herein agreed In be dane acctrtaig b
the lenor and effect liereof. und the Morigagee actually receives, al 1he address shown on the Morgaeany’ monthls stpcment e i s oanes e e b 1l
AGREEMENT, a written request 1o satisfy 1his mortpage frony the Morfzugorns and alt ather pessans who et rhe i hT e roguse il Sorpgage o oo
ADVANCES, then and in that event only, this convevance shall be and Bocodie tull and vold: but vhould detaull be made inothe payment of the indeboed
ness hereby secured, incleding any and all ADYANCES wod FUTURE ADVANCES under the AGREEMENT, or any tenesmsly ar enlenves Cheree! o
any piret thereof, or should default be made in the repayment of any sum expended by said Morlgagee under 1he authinity ofane ol the prosisiahs al the.
mortgage or should thie inlerest of said Mongagee 1 said property become endangered by reasan of the enfotccment vt dany poor hen or encumbraiiy
thereon arising from any action or inacticn by the Mortgagors, or should the Muaortgagars do ot fail to door pecfaea aiy ather @i oe thing, that conatinges,
detanlt under the AGREEMENT, then in any of said events the whote of the indebiedness hereby secured, of any portion or part of same s o]
said date have been pad, wath joterest therean, shatl ab onee Become due and payable and this mortgage subject to Foreclonsure b the opton of she Yo
piger, hotice of the exercise of such option being hereby ¢xpressly waived; and the Morigagee shall have the fight (r enter upon and take poseession o
the propenty herehy conveyed and afier o without taking such possession Lo sell the same hetore the Conty £ Ourt House doer an the county wheren
the properly is Iocated, and, if the property is situated in fwo o mole couttlics, i any such vountly, af public oulery-for cash, alter {irad grving notiee
of the time, place and terms of such sale by pubtication anee & week Tar three corsevutive weeks prior o sid sale inosoms newspape publshed s sanl
County as reguired under the Code of Alabama 1975 Gy amended, and upon the payment of the purchase mancy the Montgagee, or vwner of the debe
and morteage, o auclioneer, shall execute 10 the purchaser for and in the name ol the Morrgagors a good and sufficient deed 10 the properey walid, the
Mortgagee shall apply the proceeds of said sale: Fiest, 10 1he expeime of advettising, welling and conveving, including a reasonable atrorney s Beo sevomed,
fo 1he payment of any amounts thal may bave been expended or that may then be necessary Lo expend i payimng imsuranoe, taves and othey covumibrm es.
with interest thereon; third, 10 the payment in full of tie principal indebredoess and interest thereon, whether the same shalt or shadl not have fully mafurs |
Al the date ol said sals but no interest shall ke vollecied bevond the date ot saler and fourth, the baliance, il any, to be paid over o the sand Morigagors
ar to whomever then appears of record to be the owner of said property. The Mortgagee may bid and bBecome the puschaser ol the maectgaged property
al any loreclosure sale hereunder,

INWITNESS WHEEREOF, We have hercunto set OUr handis) and seal(s) this 6 day ul W |4 9’

Py Ay
&ichard Brfan ﬁﬁnde__r_s .’]
‘\\ju |

OO AN U e O LAy el
Sharon Linthicum Satlé@éseg
This instrument was prepared by, '
NAME Kelli R. Sartain o L !
apbrEss 417 North 20th Street S | _
Birmingham, Alabama 35203 | f
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CERTIFICATLE

{ heck applicable cenilcate,

State of Alabama
: ShElb}? {ounity

¥ RESIDENTIAL . Mortgagors and Mortgagee herein vertify that residenbal property i conveved by Ths oo dpage atd thal the nnesnmne poae apal
indehtedness to be secured By this maTtgage at any ane Hme i $14,000.00 pverrs o e D PR TR TR Ly o
$2.1 . UU L _ is patd herewath, as allowed by Alabama Code 540 2210000 (1978
IR
NON-RESIDENTIAE. [n compbanee with Alabsmug Code 840022 2(25(h) (19783, the Maoneagee ol thoanoityiges Brereby certibies Ploal the aoune

of imcdebtedness presently incereed iy ppon w el the toeigage Tas ol
v praid herowith and Morigagee ggrees that no athditionad v1 suhseguert sdvances will be made nnder thes morneage unlos e meripage S on e b

advianves is paid o the appropeiate office of the udee of Probate ol ooty Aldbara, e Lenat
than cach Sepiemnber herealter ar an istrument evicdennaiinge shch advanees s hiled Qo record o the abos e vad e nd [he recarrditg Toe arud tan o okl

the et paid,
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THE STATE O ALABAMA,
Jefferson ¢COUNTY.

| the unders igﬂ&d _ ] o Moty Publie m cond 1w warit] Coornnaits i satd Stale,

Lerehy cotify that Richard Brian Sanders and wife Sharon Linthicum Sanders

W hos JIE’III‘IL'(EJ ATE  Ligned 1o the foregoing conveyance and who are b s B e ek oea Tedged Betore me st y
. . . . an A . . o s b ilate )

dav that, beimg inlormed of the conlents ol the conveyanve, , have evevuted the same sotunanls v il day the siame bears date .

Coven under my hand and oMicial seal, this l' dav o 4 q? -

CE
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THY STATE OF ALABAMA,

COLUNTY .
! : Ca Netars Publiom and dor sad oy an wind Wlalt,

- i:.-
herehy certify thad . : - ]
whiose name xigm:d Lo the foregaing convey andy AT e b T e, Ak o Ledwed e o e an - '

. . . . |
%
day That, being nfenmed of the contents ol the conveyaner, envevuted The s solnnsarly e the das e saine beals hllr i
%
Given under my hand and official seal, this day o . L _ }
¥
* .
Notiars THablis :
THY STATE (7 ALABAMA, |
COLUNTY. :
kY
L
I Ca Moty Pubibhic i ek tor saad Conrpes o STTTURL N T F
hereby certily that 3
ol the ] _ L corparaion, whose parme isospioed to b Eq
]

foregomy convenyanee, and who 1s known o me, acknowledped hetore mie on this day that, beng intormed o] the cotitenls of the comvesane, e,
wuch officer and with full awthority, executed the same voluntirily for and s the acl of sakd corparation.

: H ! - ’ k
Given under my hand and official seal, thiy day ot 14

Moty 1'uhlic
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‘A certaih Iot in the South % of the Northwest Y of the Northwest % of Section 2, Township 21
South, Range 3 West, more particularly described as follows: Beginning at the Southeast corner of
the Northwest % of the Northwest % of Section 2, Township 21 South, Range 3 West, ahd run
North 420 feet; thence run West 200 feet to the point of beginning of the land herein described;
thence run North 190 feet; thence run West 100 feet; thence run South 190 feet; thence run East
100 feet to the point of beginning; being situated in Shelby County, Alabama.




