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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

)

EQUITY

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whercas

VYonda B. Schrader and husband, Bobby Schrader
become justly indetted to REGIONS BANK, Shelby County, Columbiana

pursuant t¢ an open-end bine of cr

. Alabama ("Mortgagee b 3
odit for an initial advance of Twenty — Seven Thousand and no/ 100 g

(s 27,000.00 ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indcbtedness st any one 1ime
shall not exceed Seventy — Five Thousand and no/100

£
.l - il '

$ 75,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT""), contemporansou

herein, the terms and conditions of which are hereby incorporated by reference.

dy entered into by and between Morigagars and Mongagee

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the

incurred pursuant to the EQUITY ASSETLINE AGREEMENT, includjng. wi
ADVANCES made by Morigagee p

payment of all indebicdness of Morigagors (0 Morigages

thout limitation, the said initial advance and any and all FUTURE
ursuant to said AGREEMENT, including nn@ renewals or extensions of same, (i) 10 secure the paymenl of all olher
indebledness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagec, not incurved pursuant to sad

AGREEMENT, except thal Mortgagors’
home shall not secure any such other indebtedness incurred for

personal, family, or houschold purposes, and (iii) 10 secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Vvonda B. Schrader and husband, Bobby Schrader

(*'Mortgagors’') do hereby grant, bargain, sell and convey unto said Mortgagee the fotlowing described real estate in

Shelby County, Stale of Alabame, viz:

Commence at the NW cormer of the SW } of the NW } of Sectiom 18, Township 24 North,
Range 16 East, Shelby County, Alabama; thence Easterly along the North 1ine of said
}-}. 311.98 feet to the point of beginning of the property being described; thence
1 degree 27 minutes right 276.41 feet to a point; thence 87 degrees O minutes right
63.00 feet to a point; thence 27 degrees 42 minutes left 65.57 feet to a polnt;
thence 21 degrees 49 minutes right 166.70 feet to a point; thence 105 degrees 56
minutes right 344.02 feet to a point; thence 70 degrees 12 minutes right 49.70

feet to a point; thence 16 degrees 49 minutes right 193.75 feet to the point of

beginning. Being a part of the SW } of the NW 1, Section 18, Township 24 North,
Range 16 East, Shelby County, Alabama.

This is a first mortgage.
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together with all rents and other revenues therenf and all rights, privileges, casements, tenements, interesis, improvements and appurienances thereunio
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, 1itle and interesi fow or hereafter awned by the
Morigagorsin and o all buildings and improvements, storm and screen windnws and doors, gas, sicam, clectric and other heating, lighting, venlilating. a
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkiing and other equipment and fixtures attached or apperlaming to sid
premises, all of which (‘‘mortgaged property”’) shall be deemed realty and conveyed by this mortgage.

L
TO HAVE AND TO HOLD the same and very part thereof the said Mongagee, its successors and assigns forever.

And for the purpose of further {i) securing the payment of all indebtedness of Morigagors 1o Mongagee incurred pupsuant 1o the EQUITY
ASSETLINE AGREEMENT, inctuding, without limitation, the said initia) advance and any and all FUTURE ADVANCES made by Mortgagee pursuani
10 said AGREEMENT, including any renewals or extensions of same, (i1} sccuring the payment of all other indebtedness, now or hercafler oved, by
Morigagors to Mortgagee, not incurred pursuant 1o said AGREEMENT. except that Mortgagors' home shalt nol secure any such other indebtodness
incurred lor personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they arc lawfully seized in fee and possessed of said mortgaged property and have a good nght 10 convey |he same as atoresamd, that thes
will warrant and forever defend the title against the jaw ful claims of all persons whomsoever, and that said property is free and clear of all cncumbranaes,
easernents and restrictions not herein specifically mentioned.

NONE

2. That they will pay all taxes, assessments, or ather licrs taking priority over Lthis mortgage when imposed legally upon said mortgaged propert
and should default be made in the payment of same, or any part thereaf, said Morgagee may pay the same,
3 .

3. That they will keep the buildings on said premises conlinuously insured in such amounts, and in such manner as may be satslaclory o the
Mortgagee against loss by fire and cuch other hazards as Mortgagee may specify, with loss, if any, payable to said Maorgagee, and will deposi with
Morigagee policies for such insurance and wiil pay premiums thereto as the same become due. The insurance coverage may be obtained from a perval o
Mangagors choice, provided, however, that Mortgagee reserves the righl 10 refuse to accept, for regsonable cause, an insurcr affered by Morigagor..
Mortgagors shall give immediate notice in writing to Morigagee of any loss or damages {0 said premises caused by any casualty. 1f Morigagon fail 10
leep said property insured as above specified, the Mortgagee may insure said property for its insurable valuc against loss by Nire or other hazands or the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is herehy granted (ull power 1o settle dind vorm-
promise claims under all pelicies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, 1T collectedd, (e be vredited an the
indebtedness secured by this morigage, jess cost of collecting same, or 10 be used in repairing or reconstrucling the premises as the Mortgagee miy eleve. all
amounts so expended by said Maortgagee for insurance or for the payment of taxes, assessments or any other prot liens shall become o debt due sad
Mortgagee additional to the indebtedness herein described and al once payable without demand wpan or nolice L0 any person, and shall be secured by the
lien of this morigage and shail bear interest ai the highest legal rate from date of payment by said Mortgagee and, il any actian or maction by the Mosagors
in 1hese respects has adversety affected the Mortgagee's security hereunder or any night of the Mortgagee in the mortgaged property, then, at the clvcnen o
the Mortgagee and without natice 10 any person, ithe Mortgagee may declare the entire indebledness secured by thys mortgage duc and pavable wind this
morigage subject o fereclosure and same may be foreciosed as hereinafier provided.

4. To take good care of the morgaged property above described and not cammil or permil any waste thercon, and to keep the same repaired and il
all times 1o maintain the same in as good condition as it now is, reasonable wear and Lear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this morngage shall be taben or
deemed as a waiver of the right to exercise such option or to declare such forleiture either as 10 past or present default on the part of sd Morigagors, and
that the procurement of insurance or payment of 1axes by the Mongagee shall not be taken or deemed as a waiver of the right to declare the matunty ot the
indebtedness hereby secured by reason of the failure of the MoTigagors 10 procure such insurance or to pay such taxes, itheing agreed that no terms uar e
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in wrniting signed by the Morgagars and by the Mortgiyee

&. Thal they will {i) pay and discharge all indebtedness of Morigagors to Mortgagee incurred purswant (o the said AGREPMERT including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREFMENT, ciidimg ey
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever iacuned, ol Mortgagors, o
any of them, te Mortgagee, not incurred pursuant to said AGREEMENT . as cuch other indebtedness shall beeome due and pavahle, and fintuomply w 11h
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mertgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced i
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent coutt of tnbunal without nodice tooany paily, ol a
receiver of the rents, issues and profits of said premises, with power [0 lease and control the said premises and with such Other powers as may be Jdeemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be lixed, allawed and paid oul of such rents, ivues and prefilyarons
of the proceeds of Lhe sale of said mortgaged property.

8. That ali covenants and agreements of the Mottgagors herein contained shall extend to and bind their heirs, executorns, aduunistrators, suvoeaats
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granied or secured w the Morigagee ~hall
inure 16 the benefit of 1he heirs, successors or assigns of the Morigagee.

9. That the deht hereby secured shall ai once bevome due and payable and this mortgage subject to [oreclosure as keron prosaded at the option ol
the holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statutes oof Alatrumas relating o
liens of mechanics and materialmen, without regard to the form and contenls of such statement and without regard to the existence or nonexistence ol the
debt or any part thereof, ar of the lien on which such stalement is based

(0. Encumbrance or Transter of the Property. Thal they will not sell of transier the mortgaged property, and that they will O Ureste o permit e
eXist any mortgage, encumbrance oy other lien nol herein mentioned (except the creation of a purchase maney secty mteresbm Bowsehald apphances)
upan the mortgaged property, withoul Mortgagee's prior wrilten consent. If Morigagors violate this covenant, Mortgagee may al Ao papee s opfuty,
declare all of the sums secured by this morigage to he immediately due and pavable,

If Mortgagee exercises such option 1o accelerate, Monigagee shall mail Morigagors nolice ol aceeleration. Such noetwe shall proside o perwnd o ot
levs than 30 days from the date the notice is mailed within which Mortgagors ay pay e sutns declared due. 11 Morrgagors fal to pas sl sty s i
the expiration of such peried Mortgagee may, without Turther notice or demand on Mortgagors, 1nvoke any remedies permitted hercunder.
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1}. Plural or singular words used herein 10 designate the undersigned Morigagors shall be censtrued Lo refer 19 the maker or makers ol This mongage, |
whelher one of more persons Qf a corporation.

UPON CONDITION, HOWEVER, that if the Morlgagors shall well 2nd truly pay and discharge the indebtedness hereby secured, including any
and alt ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the salisfaction of prior
encumbrances and any other indebtedness owed to the Morlgagee by the Morigagorn before the full payment of this mortgage) as il shall become due and
pavable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by ithem herein agreed to be done according to
Ihe tanor and effect hereof, and the Mor(gagec actually receives, al the address shown on the Mortgagors’ monthiy statement issued in conpection with the
AGREEMENT, a writien request to satisfy this morigage [rom the Mortgagors and all other persons who have the righi to require the Mortgagee 10 exiead
ADYANCES, then and in that cvent only, this conveyance shall be and become null and void; but should defaull be made in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES undet the AGREEMENT, or any renewals or cxlensions thercof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the prowisions of this
mortgage or shouid the interest of said Mortgagee in said property become endangered by reason of the enforcement ol any prior lien or encumbrtance
therean arising from any action of inaction by 1he Mortgagors, or should the Mortgagors do or fail to do ot perform any other act or thing. thal consl tes
default under the AGREEMENT, then in any of said events the whole of 1he indebiedness hereby secured, or any portion or part ol samb may not al
said daie have been paid, with interest thereon, shall at once become due and payable and this morigage subject 10 foreclosure at the oplhion &f the Mon
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and Lake possession of
the properly hereby conveyed and after or without taking such possession to sell the same before the County Court House door 1n the county wherem
the property i located, and, if the properly is situated in two or maore counties, in any such county, at public ouicry for cash, afier first giving nolice
of the time, place and terms of such sale by publication once a weck for three cansecillive weeks prior 1o said sale in some newspaper published in said
Counly as required under the Code of Alabama 1975, as amended, and upon the paymeni of the purchase money (he Mortgagec, ar owncr af 1he debi
and mortgage, or auctionecr, shall execute to the purchaser far and in the name of the Mortgagors a good aond sufficient deed 10 Lhe property sold; thy
Mortgagee shall apply the proceeds of said sale: Firsl, to the expense of advertising, seliing and conveying, including a reasenable attorney's toc secanmd,
lo the payment of any amounts that may have been expended or thal may then be necessary (o sxpend in paying insurance, (axes and of her encutnlianges,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Tully matured
at the date of said sale, but po interest shall be collecied beyond the date of sale: and fourth, the balance, if any, to be paid over to Lhe vaidh Mortgugors
or to whomever then appears of record 10 be the owner of said property. The Morigagec miy hid and become the purchaser of Lhe morigaged property
al any foreclosure sale hereunder.

IN WITNESS WHEREOF, W€ have hereunto set  OUT hand(s) and seal(s) this 3rd day ol March 1v98
.I by .
a%m%‘l% PR o Cﬂﬁlﬂ*— tSeul)
i V¥ a B. Schrader

- B (Seah
Bobby Schrader Morigagars
This instrument was prepared by:
naMe Donna J. Schmidt, Real Estate Admin. Off icer
ADDRESS P. 0. Box 216
Pelham, Alabama 35124
SOURCE OF TITLE Shelby County Abstract )
BOOK. PAGE _ I _
Subdivision l.ot Plat Bk Page
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CERTIFICATE
Check applicable certificate,
State of Alabama
_ShEE;l.th . ) R B} Counly
KX RESIDENTIAL, Mortgagors and Mertgagee herein certify that.residential property 1 conveyed by thiy morigage and that the marunum pribcipdl
indebtedness ta be secured by this morigage at any onc Lme is .. N ;_?.5 I.QD_E_I_QD__.. . upon which the mortgage tay o
.*112 .20 .. _.ispaid herewith, as allowed by Alabama Code §40-22-2(1H1) { 197%).
OR-
L NON-RESIDENTIAL. In compliance with Alabama Code §40-22212Kb) (1975), the Morigagee of this mortgagee hereby certilies that the amsauand
of indebledness presently incurred is .. . e ~__ upan which the mortgage las of

is paid herewith and Morigagee agrees that no additional or subscquent advances will be made under this martgage unless the MOTTEaEe Ly A s h

advances is paid into the appropriate office of the Judge of Probate of _ . County . Alabama, nolater
than each September hereafier or an instrument evidencing such advances is liled lor record in the ahove said of five and the recorndimg fee and e apphcakle

thereto paid.

kE GIONS BANK  Shelby County

| %M_ """ Branch Manager

Bﬂbb'_'f SchraderMorigegors Morngager
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THE STATE OF ALABAMA,

COUNTY.

g ——— . = — -

r

1. the undersigned . a Notary Public in and for said Couniy, in said Sale,

———— = femram = —————————— = e ——— =

hereby certify 1hat Vonda B. Schrader and husband, Bobby Schrader

whose name are signed to the foregoing conveyance and who _are  known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, . _____I;hﬂ‘f____ ~ executed the same volunlarily on the day the sary. bears dislr.
L
Given under my hand and official seal, this _3rd day of __ March : 998 -

Motary Pubhic Mﬂm' ’a . .

" 12, 2001

THE STATE OF ALABAMA,

. _COUNTY.
l, o . . - e e e _. & Notary Public in and for said County, in sawd Male,
hereby certify that _ . e i e
whose name . __ . signed to the forcgoing conveyance andwhe . _____. .._known lo me, acknowlcdged heforc me on [hiy
day that, being informed of the contents ol the CONYEYanEe, _ ..o . executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this . _____ day of _. T — 9 .

I O e
Notary Public

= T ¢ = —ETE T P———

THE STATE OF ALABAMA,

.- . o COUNTY.

. a Notary Public in and for said County, in said Slale,

hereby certifly that - ) I e . e i e

ofthe __ ___.._ - : L ewm-—ma A corporation. whose name is sighed to the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being inlormed af the contents of the convevance, he, as
such offices and with full authority, exccuted Lhe same voJuntarity for and as the act of said corporation.

Given undes my hand and cificial scal, this _______ day of  __.__ e I L

Motary Public
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