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THIS MORTGAGE IS batween Landrum Builders, Inc., whose address is 201 Alamosa Drive, Montevallo, AL
15115 (referred to below as “Grantor™}, and Regions Bank, whose address is 2964 Pelham Parkway, Petham, Al
35124 (referred to below as "Lendear’ ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargsins, solis and conveys to Lender all of Grantor's nght.
title, and interest in and to the following described reai proparty, together with alt existing or subsequently erectad or affixed buldings,
improvements and fixtures: all aasements, rghte of way. 8nd appurténances; all water, water rights, watercourses and ditch rights fincluding
stock in utilities with ditch or irrigetion rights); and all other rights, royalties, and profits relating to the raal proparty. including withou! limitation
all minerals. oil, gas, geothermal and similar matters. lucntﬂtfin SI}aIbv County, State of Alabama (the Real Property™ ).

A

Lots 418 and 419, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book
23, Page 39, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor pragantly assigns to Lendsr all ot Granter's right, titie, and intergst in and 1o all leases of the Property and sll Rents from the Propearty
in addition, Grantor grants to Lender a Uniform Commerciai Code security interest in the Parsonat Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not otherwige defined in 1his
Mortgage shall have the meanings attributed to such terms in the Uniform Commarciai Code. Al referances to dollar amounts shall mean
amounts in lawful money of the United States of Amerlca.

Grantor. The word "Grantor” means Landrum Bullders, Inc.. The Grantor is the mortgagor undes this Mortgage.

Guarantor. Tha word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodatinn
partias in connection with the Indabtedness.

improvements. T1he word "Improvermants” means and includes without limitation all axisting and ‘uture improvemants, buwildings
structures, mobile homaes affixed on the Real Property, tacilities, additions, replacemants and other construction on the Real Propearty.

indebtadness. The word "Indebtedness” means all principal and interast payable under the Note and any amounls expended Or arvanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this Mortgage.
together with interast on such amounts as provided in this Mortgage. 1n addition to the Note, the word "indebtedness™ includes All
obligations, debts and tiabilities, plus Intereat thereon, of Grantor to Lender, or any one or more ot them, as well as all claime by Lender
against Grantor, or any ane or mofe ot tham, whether now existing or hareatter arising, whathar related or unralatad to the purpose ol 1he
Note, whether valuntary or otherwise, whethar due or not due. absolute or contingent, liquidated or unliquidated and whether Grantor may
ha liable individually or jointly with others, whether abligated as gusrantor of otherwise, and whether recovery upon such Indebtedrness may
be or hereafter may becoms barred by any statute of limitations, and whether such (ndebtedness may be or hersafter may betoms
otherwise unentorceabls.

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantar and Lender, and includes without himitation all agsignmaenis and
sacurity intarest provisions relating to the Personal Froperty snd Renis.

Note. The word "Nata”™ means the promissory note or credit agreement deted March 9, 1998, in the original principal amount of

$42.000.00 from Grantor to Lender, together with all renowsls of extansions of, maditications of, refinancings of, consolidations o,
and substitutions far the promiascry note of agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words *pPargonal Property” mean all aquipment, tixtures, and other articles ot personal property now or nergattor
owned by Grantor, and now of hareafter attached or affixed to the Real Praperty: together with all accessions, parts, and additions to. all
rapiacemants of, and all substitutions for, any of such property; and together with all proceeds tincluding without limitation all Insurance
procasds and refunds of pramiumal trom any sale or other disposition of the FProperty,

Property. The word "Property” means collectively the Real Property and the Parsona! Property.
Real Property. The words "Reel Property” mean the property, INterasis and rights described above in the “Grant of Martgage™ saction

Helated Documaents. The words "Related Documants” mean and include without limitation all promissory notes, credit agreaments, loan
agreemaents, anvironmantal agreements, guarantios, BOCUNTY agreernants, morigages, deads of trust. and all othar ingtrumants, agreemants
and documeants, whether now of hereafter existing, executed n connection with the Indentednass.

Rents. The word "Rants” meens all present and future rents, ravenJes, income, issues, royalties, profits, and other banefits derved from
tha Propsarty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 3
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ghall pay 1o Lender &l amounts sacurad by this
Mortgage as they becoma due, and shall strictly parform all of Grantar's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPENRTY. Grantor agreas that Grantor's possession and use of the Property ghall bo governed tiy
the following provisions:

Posssssion and Use. Until in default, Grantor may remain in possassion ang control of and operata and manage the Froperly and collec!
the Hents from the Proparty.

Duty to Maintain, Grantor ahall maintain the Property in tenantable condition and promptly perform all repairs, replacaments, and
mAEINteNBNce necessary to preserve lte vatue,

Hazardous Substances. The terms "hazerdous waste." "hazardous substance,” "disposal.” "release.” and "threatened releage.” As usedn
this Mortgage, shall have the same meanings as get forth in the Comprehansive Environmental Response, Compensation, and Luability At
of 1980, s amended, 42 U.5.C, Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Raguthornization Act of 1386, Pub 1
No. 99-498 {"SARA"), the Hazardous Materiala Transportation Act, 49 U.S.C. Section 1801, et B&q.. the Resource Conservation ancl
Recovery Act, 42 U.5.C, Section 5901, et seq.. or other applicable state or Federal laws. rules, or regulations adopted pursuant to any of
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the foregoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and patroleum
by-products or any fragtion thereof and asbestos. Grantor represents and warrants to Lendar that: (8} During the period of Grentor's
ownership ot the Proparty, there has been na use, generation, manufacture, storage, treatmant, digposal, retanse or threatened release af
any hazardous waste or substance by any perscn on, under. about or from the Proparty: {b} Grantor has no knowledge of, or reason (o
beliove that thera hags besn, axcept as previously disclosed to and acknowledged by Lender in writing, (i any use, genesratnn,
manufacture, storage, treatment, disposal, ralease. or threatened ralease of any hazardous waste or substance on, under, about or from the
Property by any prior owners or accupants of the Properly of (i} any actual or threatened litigation of claims of Bny Kind by ANy parson
refating to such matters; ang {c) Except as previcusly disciosed o and scknowledged by Lender in writing, {i) neaither Grantor noat ANy
tenant, contractor, agent or pther authorized user of the Property shall use, genarats, meanufactura, store, treat, dispose ol, or releass uny
hazardous waste or supatance on, under, about or from the Property and {iiy any such activity shall be conducted in comphance with all
epplicable federal, stete, and local laws, regulaticns and ordinances, including without limitation those laws, ragulations, and ordinancos
described above. Grenfor authorizes Lender end its egents to enter upon the Property to make such inspections and tests. al Grontor’s
aexpense, as Lender may deem appropriate to determing comphance of the Property with this section of the Mortgage. Any INEp&CHONS ¢!
tests made by Lender shall be for Lender's purposes only and shall not be canstrued to create any responsibility or hability on the parl ol
Lander to Grantor or 1o any other person. The roprasantations and warranties contained herein are based on Grantor's gue diligency in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and weives any tuture claims
againgt Lender for indemnity Of contribution in the event Grantor becomes liable for cleanup or other costs under any such lawe, and (bl
agrees to indemnify and hold harmlass Lendes against any and all claimg, losses, liabliting, damagas. penallies, and expensos which L encigr
may directly or indirectly sustain or suffer resulting trom & preach of this gaction of the Mortgage or as a congequence ol any use.
ganaratian, manufecture, storage, digposal, release or threatened relaase occurring prior to Grantor’'s ownership of intarast in tha Proparty. |
whather or not the same was or showid have been known to Grantar. The provisions of this section of tha Mortgage, including 1he .
obligation to indemnity, shall aurvive the payment of the Indebtednass and tha satistaction and reconveyance of the lian of this Mortgage
and shall not be affected by Lender’'s acquisition ot any interest in the Property, whather by toraclosure or otherwise,

Nuisance, Wasta, Grantor shall nat cause, conduct or permit any nuisence nor commit, permit, or suffer any stripping of or waste on ar fu
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remaowva, or grant to sny other
party the right to ramove, any timber. minerala {including oil and gas). soi, gravel or rock products without the prior writtan consant of
Lender.

Removal of Improvements. Grantor shall not demotish or remove any Improvements from the Real Property withou! the prior wealipn
consent of Lander. As a condition to the remova! of any Improvements, Lender may requiré Grantor to make scrangements satiataciory 10
Langder to replace such iImprovemaents with Improvements of at least equal vaiue.

Lender’s Right to Enter. Lander and its agents and represantatives may enter upon the Real Property at all roasonable timas to sitend Lo
Lendar‘s interests and to inspact the Proparty for purposes of Grantor's comphance with the terms and conditions of this Morigage.

Compliance with GQovernmentsl Requiremants. Grantor shall ﬂﬁnmpt## comply with all laws, ordinances, and reguiations, now of haragfior
in effect, of all governmentsal suthorities applicable to the use or oCccupancy of the Property, including withou! limitation, the AMmari;Ans
With Disabilities Act. Grantor may contest in good faith sny such law, ordinance, or regulation and withhold complhance during Any
praceeding, including appropriste appeals, 80 long a6 Grantor has natifled Lender in writing pricf to doing 80 and B long as, in Lender's
aote opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security aor B surety band,
reascnably satisfactory to Lender, to protact Lander’'s intarest.

Duty to Protect, Grantor agroes neither to abandon nor leave unattended the Property. Grantor shall do all ather acts, 0 addition 10 1hose
acts sat forth above in thig section, which from the charactar and use of the Proparty are reasonably necessary 1o prolect and prasnrve 1he
Propefty.

OUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable all sums sacured by this Morigage upan
the sale or transfer, without tha Lender’s prior writtan conaent, of all or any paft of the Real Property. or any interast in the Real Property. A
"gala or transfer” means the convayance ot Real Property or any right, title or interest tharein: whether tagsi, beneficiel or eguitable; whather
woluntary or inveluntary: whether by outright sala, deed, installment sale contract, land contract, contract for deed, 'easahold ntorast with &
term greater than thres |3} years, laasa-pption contract, or by sale, assignment, of tranater of any bensficial interest in or to any land trust
holding titte to the Real Property, of by any other method of conveyance of Renl Property interest. f any Grantor is a corperation. partnership or
limitad Lablity company, transfer aiso inciudes any changs in ownership of more than twenty-five percent {25%) of the voung stock, parinarsbup
nterasts or limited liability company interasts, as tha case may ba, ot Grantor. Howewver, this option shall not be exercised by Lender o susch
oxercise is prohibited by federal law or by Alabama law .

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ot this Mortgage.

Paymeant. Grantor ehedl pay when due land in all avents prior to delinquency) ali taxes, payroll taxes, special 1axas, asEESSMANIS, WAlD!
charges and sawer service charges levied against ar on account of the Proparty, snd shall pay when dueg all claims for woark done nhoor for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of ail liens having priority over or egual 1o
the interest of Lendar under this Mortgage, except for the lien of taxes and assessments not due. and axcept 8s otharwise providiod i tha
following paragraph.

Right To Contest. Grentor may withhold paymant of any tax, sssessment, or claim in connaction with 8 good faith dispute over the
obligation to pay, 80 long as Lender's intarest in the Property is not jeopardized. It a lien arises or is filed as a result of nonpayment,
Grantor shall within fiftean (15 days after the lien arises or, 4 a lien is filed, within fitteen (15} days atter Grantor has notice ot the filirygg.
sacure the discharge of the YHen, or if requestec Dy Lander, daposit with Lender cash or & sufficient corporate surety bond or othar securily
satisfactory to Lender in an amount sufficiant to discharge the lien plus any costs and attorneys’ taas or other charges that could scorue as
a rasult of a foreclosure or sale under the lian. In any contest, Grantor shall defend itaelf and Lender and shall satisty any adverse judgmuanl
before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings.

L kY

Evidence of Payment. Granior shall upon demand furnish to Lender satistactory evidence of paymaent of the taxes or assessments and shall
authorize tha appropriata governmental otficial to deliver to Lander at any time a written statement of the taxes and ASEESAMENLS AgaNST
the Property.

Notice of Construction. Grantor shall notity Lender at iaast fitteen (15} days hetora any work is commenced, any services are furnished . e
any materiale ars supplied to the Property, it any mechanic’s hen, materialman‘s lien, or other lien could ke assertad on account ot the
work, services, or materisis. Grantor will upon reguest of Lender furnish to Lendar advance assurances satisfactory 1o Lendes that Grantors
can and will pay the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions ralating 1o insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extanded coverage endorsemants on
a raplaceamant basgis for the tuil imgurable value covering all tmprovemants on the Resl Proparty In an amount sufficient to avoid apphcaton
of any coinsurance clauss, and with 8 standard mortgepes clause in favoer ot Lender. Grantor shall also procure and mamimn
comprehensive ganaral liability insurance in such coverage amounts as Lender may raquast with Lender being named as pdditional insureds
in such lisbiliity insurance poelicies. Additionally., Grantor shall maintain such other ingurance. including but not limited to hazard. businass
interruption and boiler ingurance as Lendsr may require. Palicies shall be writtan by such insurance companies and in such form as may b
rassonpbly acceptable to Lander. Grantor shall deliver 1o Lender certificates of coverage from each insurer comaining a stipulahon that
coveraga will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not CONTRINING &y
digclaimer of tha ingurer's liability for failure to give such notice. Each insurance policy alec shall include an endorgemant providing that
coveraqe in favor of Lender will not be impaired in any way by any act, amission or default of Grantor or any other person.

Applicatlon of Procesds. Grantor shall promatly notify Lender of any loss or damage to the Proparty. Lender may imake prool ot ioss 1
Granter fails to do so within fitteen (1B} davys ot the casualty, Whather or not Lender’s security is impairad, Lendar may, ar its election,
apply the proceeds to the raduction of the Indeblednass, payment of any lien affecting the Property, or the restocration and repar of the
Property. f Lendar slecis to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or dastroyed
Improvements in & mannar gatisfactery to Lander. Lender ghall, upon satisfactory proot of such expanditure, pay of reimburse Granint bromm
the procesds tor the reasonabie cost ot repelr or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
heen disbursad within 180 days after their receipt and which Ltender has not committed to the repair or restoration of the Property shall bo
used first to pay any amount owing to Lander under this Martgage. then to pay accrued interest. and the ramainder, if any, shall be appled
o the principal balance ot the tndebtedness. 1t Lender holds any proceeds after paymant in full of the Indebtedness. such proceads shall b
paid 1o Grantar,

Unaxplred Inaursnce at Gale. Any unexpired ingurance shall inure 10 the benafit of, and pass to, the purchaser of the Froparty covered by
this Mortgage at any truates’s sale or other sale held under the provisions of this Mortgage, or at any faraclosura sala of such Property

Grantor’'s Aeport on Insurance. Upen request of Lender, however not mofe than once a year, Grantor shall furnigh 1o Lender 8 reparl an
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each existing policy of insurance ghowing: (8l the name of the insurer; (b) the risks msured; 1c) the amount of the policy: {d) the proparty
ingured, the then curreny replacemant vaiue of such property, and the manner of detarmining that vsiue: and (&) tha expiration date ol the
policy. Grantaor ghall, upon raguest of Lendar, have an indepandent appraiser satisfactory 1o Lender determing the cash value raplacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor tgils to comply with any provision of this Mortgage. or it any sction of proceeding 18 commencad that
would materially aftect Lgnder's interests in the Property. Laender an Grantor's behalf may, but shall nol ke required 10, take any acton that
Lander deems appropriate. Any amount that Lander expends in 0 doing will bear interest at the rata provided tor in the Nole from the date
incurred or paid by Lender 10 the date of repayment by Grantor. Al such expensas, at Lender’'s option, witl  (at be payabie on demand, (b Lo
added to the balance ot the Note and be apportionad among and be payable with any instaliment paymeants to become dus during eithar i) 1bhe
tarm of any applicable insurance pohicy or (i} the remaining tarm of the Note, of {¢) be treated as a balloon paymant which will be due and
payable at the Nota's maturity. This Mortgage also will sacure payment af these amounts. The nghts provided tor in this paragraph shall be n
addition to any other rights or any remadios to which Lender may bs antitled on account of the detault. Any such action by Lender shall ngt ba
congtrued as curing the defauit 80 as to bar Lender from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Martgage.

Thie. Grantor warrants that: (@) Grantor holds good and markstable title ot record to the Property in fee simple, tree and clear ¢! all hens
and encumbrances other than thoge set forth in the Real Proparty description of in any title insurance policy, title report, or tinal title apimcn
issued in favar of, and accepted by, Lender in connection with this Mortpage. and {b} Grantor has the full right, powser, and Al Rty 16
exacute and deliver this Mortgage (o Lender.

Defenas of Titla, Subject 10 tha exception in the paragraph above, Grantor warrants and will forevef dafend the title te the Property against
the lawful claims of all persons. Iy the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lendar
under this Mortgage, Grantar shall defend the sction at Grantor's expense, Grantor may be the nominsl party in such proceading. bul
Lender shall be antitied to perticipata in the proceeding and to be represented in the proceeding by counael of Lendar's own choice, and
Grantor will daliver, or cause to be delivered, to Lender such instruments as Landar may raguest from time 10 ume 10 parmit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's use of tha Property complies with ail gxisting apphcabie laws.
ordinances, and regulations of governmenta! authorites.

;-
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CONDEMNATION. The tolowing provisions relating 10 condemnation of the Property are a part of this Mortgags.

rr w-F-

Application of Net Procesds. 1f all or any part of the Property is condemnad by eminant domain proceadings or by BNy proceading of i
purchase in lisu of condemnation, Lender may 8t it slection require that ail or any portion of the nat proceads of the award be apphed to 5
the Indebtedness or tha rapalr or restoration ot tha Property. The net procesads of tha award shall mean the swasrd attar payment of all
reasanable costs, AaXpanses, and attorneys' faes incurred by Legder in 1iu‘;t:nnnneu::*tin::m with the condemnation.

Proceadings. If any proceading in condemnation is filed, Grantor shall promptly notity Lander in writing, and Grantof shall promptly take
such steps as may be nacessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceading. bu!
Lsnder ghall ba entitled o participate in the proceeding and to he reprasanted in the procaeeding by counsal of its own choice. and Grantor
will deliver or causs ta be delivered to \Lender such instrumants as may be requestad by it from tima to timae to permit such partiipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental 1axes.
tees and charges are a part of this Mortgege:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantar shalt executes such documents in addition to this Mortgage and Lake
whatever other action is requested by Lender to perfect and continua Lander's lien on the Real Property. Grantor shall reimburse Lender for
all taxas, as described below, together with sll expensas incurred in recording, perfecting or continuing this Morlgage. including withiut
iimitation all taxes, fees, documentary gtamps. and other charges tor recording or registaring this Mortgage.

Texas. The following shall constitute taxes to which this section appliea: {a) a spacitic {ax upon thig type of Mortgage or upon ail or any
part of the indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized of requirad 1o deduct trom
payments on thé Indebtedness secured by this 1ype ot Mortgage; f{cl & tax on this type of Mortgage chargeable ageinst the Lender or tha
holder of the Note; and (dl a specific 1ax on all or any partion of tha Indebtedness ar on payrments of principal and ntarnst made by
Grantor.

Subsequent Taxes. If any tax to which this aection applies is anacted subseguent to the date of this Martgage, this evaent shall have tho
same etfect as an Evant of Default {as dafined below]. and Lender may exercisa any OF all of its available remedies for an Evant of Detault
as provided below unlase Grantor either (a} pays the tax betore it bacomas delinquent, or (b} contesls the tax ag provided above wn the

Taxgs and Liens section and deposits with Lender cash or 8 sufticient corporate gurety bond or other security setisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage ag a gacurity agreement are a parl Ty
this Mortgage.

Security Agresment. This instrumant shall constitute 3 gecurity agreement to the extant Bny ot the Property constitutes fixtures or 0t e
personal propérty, and Lender shall have all of the rights of a socured party under the Uniform Commercis! Code as armended from trmn 10
time.

Securlty imarest. Upon request by Lander. Grantor shall executs financing statements and take whatever othar action 1% requestad by
 ander to perfect and continug Landes’'s securily intargst in the Rents and Parsonal Property. [n addition to recording this Morigage n the
real proparty records. Lander may, at any time ang without turther authorization from Grantor, tilg executed counterparls, COpes U7
reproductions of this Morigage as 8 financing statarnent. Grantor shall reimburge Lender for all expenses incurred n parfectng o
continuing this security imtarast. Upon defsult, Grantor ghall assemble the Personal Proparty in 8 manner and at 8 place reasonably
conveniant to Grantor end tender and make it available 10 Lander within thrae (3} days aftar raceipt of written demand trom Lender.

Addresses, The mailing addresses of Granter {debtor) and Lender isecured party}, from which information concerning the geCurity interast
granted by this Maortgage may be obtained (each ag required by the Uniform Commercial Codal. are as stated on tha first page ot this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating 1o turthar assurances ang attorney-in-fact are & part of this
Mortgage.

Further Assurances. At any tima, and from time to time, upan request of Lender, Grantor will make, executa and delivar, ar wiil chuse o
be made, exscutad or delivared, to Lender or 10 Lander's designee, and when requested by Lender, cause to be filed. recorded, refdad, of
rarecorded, a8 the case may be, at such times and in such offices and places as isndar may deem appropriate, any and all such morigages,
deeds of trust, eecurily deeds, security agreements, financing statements, continuation statamants, instrumenta of further assurance.
certiticates, and other documants as may, in the sole opinion of Lender, be neceassary or desirable in order to ettectuate, complate, parfect
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and i) the hens and
gecurity Interests created by this Mortgage as first and prior hans on the Property, whether now gwnad or haraaftar acquired by Grantor
Unless prohibited by jew or agreed to the contrary by Lender in writing, Grantor shall reimburas Lengar for all costs and expensas v L Faxed
in connaection with the matters refarrad to in this paragraph.

Attorney-In-Fact. |t Grantor tails to do any of the things raferrad to in the preceding paragraph. Lender may do so for and in tha namae of
Grantor and at Grentor’'s axpanse. For such purposes, Grantof heraby irrevocably appointg Lender as Grantor's attorney.n-iact for 1hwe

purpose ot making, sxecuting. delivering, fiing. racording, and doing all other things as may ba necassary Of desirgbie, 1n Lander s sole
opinion, to accompllsh the matters rafarrad to in the preceding paragraph.

FULL PERFORMANCE. If Grentor pays all the Indabtedness when due, and otherwige performs all the obligations imposéed upon Grantor undet
this Mortgage, Lender shall axacute and deliver to Grantor @ suitabla satisfaction of this Mortgage and suitable statements of terminRUON nt any
financing statamant on fils avidencing Lender's security interest in the Rents and the Personal Praperty. Grantor will pay, il parmiiud Dy
applicable law, any reagonable termination fee as determined by Lender from time 1o time.

DEFAULT. Each of tha tollowing. at the option of Lender, shall constitute an event of defauit {“Event of Detault™) under this Mortgaga:
Dafault on indebtedness. Eailure of Grantor 1o make any paymaent when due on the Indebtedness.

Default on Other Faymsnis, Failure of Grantor within the time required by this Martgage 10 make any paymeant for taxes of insurandcs. of
any othar payment necassary to pravent filing of or ta effect discharge of any hen.

Compliance Deafault. Faitura of Grantor 1o comply with any other term, pbligation, covenanl or candition containegd i this Mortgage. tho
Note or in any of tha Related Documents.

False Statements. Any warranty. representation or statement made or furnished 1o Lender by or on wahalt ot Grantor under this Morigago.
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the Note or the Related Documents is jalse or misleading in any material respect, aither now of at the time made ar furnished.

Defective Collateralization. This Mortgage or any of the Ralated Documents ceases 10 be in full force and effect (including failure ol any
collateral documants to create A valid and perfectad security interest or lien) at any time and for any reason.

Insolvency. The dissclution of termingtion of Grantor’'s existence as 3 going businass, tha insolvency of Grantor, the appointmant of &
raceiver for any part of Grantor's proparty, any aggignment for the benetit of creditors, any type of creditor workout, or tha commaencemant
of any proceading undar any bankruptey or insolvency laws by oF agrinst Grantor,

Foreclosure, Forfeltura, etc. Commencement ot foreclosure oF torfeiture proceadings, whether by judicial proceeding. salt-help.
rapossassion oF any othar method, by any craditor of Grantor or by any governmenia! agency against any of the Property. However, 1hus
subsection shall not apply in the event of a good taith dispute by Grantor as to the validity or reascnableness of the claim which is the Basik
of the foraclosure or fonefeiture proceading. provided that Grantor gives Lender written notice of such claim and furnishes reserves or o
suraty bond for the claim aptigfactory to Lender.

i
fin
K
5

Tk

greach of Other Agreamant. Any breach by Grantor under the tarms of any other agreement. between Granior arnd Lander 1hat is not

remadiad within any grace period provided therein, including without limitation any agreement concarning any indebtedness or othar
obligation of Grantor 10 Landaer. whether exiating now or later. ,

.

Evants Affecting Quarantor. Any of the preceding events OCCUrS with respect to any Guarantor of any af the indebtedness aor any
Guarantor dies ar becomes ingompetent, or revokas Or disputes the validity of, or fiability under, any Guaranty af the (ndebtednass.

Adverse Change. A material adverss change occurs in Grantor's fingncial condition, or Lender believes ihe prospect of paymant or
parformance of the Indebtedness is impaired,

Insecurity. Lendser in good taith deems itsalf insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time ihereaftar, Landear, at 113 opton, may
axarcise any one or more of the jollowing rights and remedies, in addition to amy other rights or ramedias provided by law:

Accalerate indebtedness. lendar shall have the right 8t it option without notice to Grentor to declare the antire Indﬁmaﬂnesa immachiataly
due and payable, including any prapayment penalty which Grantor would be reguired to pay.

UCC Remedias. With respect 10 all ar any part of the Peracnal Property, Lender shall have all the rights and remedies of & secured party
under the Uniform Commercial Code.

Collect Rants. Lander shall have tha right, without notice to Grantor, to 18ke possession of the Proparty and collact tha Rents. inciuding
amounts past dus and unpaid. and apply the net procaeds, cver and above Lender's costs, against the Indebtedness. In furtherance of ths
right, Lender may raguire any tanant or other user of the Property 10 make payments of rant or use fees directly to Lender. 1! the Rants are
collected by Lender, then Grantor irrevocably designates Lendpr as granmr‘s attornay-in-tact te endorse instruments receivad in payrment
therec! in the name of Grantor ang to negotiate the same and colféct the proceeds. Feyments by tenants of other users to Lendar
response to Lander's demand shall satisfy the obligations for which the paymaents are mada, whathar or not any proper grounds tor the

demand existed. Lender may axercise its rights under this gubparagraph either in pardon, by agent, or through 8 raceiver.

Appoint Recelver. Lander shakt have the right to have a recaiver appointed to take possession of all or any part of the Proparty. with The
power 1o protect and preserve the Property. 10 aparate the Property precading foreglosure or sale. sand to collect the Rents from thu
Property and apply the procesds, over and above the cost of tha racalverghip, against the indabtedness. The receivar may serve withou!
bond if permitted by law. tender's right to the appointmant of & receiver shall exist whethar aor nat the spparent value of the Praperty
axceeds the Indebtedness by a aubstantial amount. Employment by Lander shall not diegquality a person from serving 88 8 receiver.

Judicial Foreclosure. Lender may obtain a judicial dacCrea foraclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lender shail be authorized to take possession of the Property and, with or without taking such possession, aiter gwing
notice of the time, place and terms ot sale, tagether with & description of tha Property to he sold, by publication once A waak for three (3
guccessive wadks in some newspapes published in the county Of counties in which the Real Property 1o be sold is located. 1o sel 1he
Property {or such part of parte thereot as Lendar may from time to time alect 1o aall} in front of the frant or main door of the courthouse of
the county in which tha Property to be acld, or & substantial and material part thareof, is iocated, at public outcry, 1o the highest bidder tor
cash. If there is Real Property to be sald under this Mortgaga in more then one county, publication shatt b made in all countias whero tha
Raal Proparty to be sold I8 located. If no newspaper is published in any county in which any Real Proparty to be sold 1% locatad, tha notca
shall pe published in a newspapar published in an adjoining county tor thres (3) successive weeks. The sale cshall ba held betwean tha
hours of 11:00 a.m, and 4:00 p.m. on the day designated tor the axgrcige of tha powar of sale under this Mortgage. Lender may bid
any sale had under the tarms of this Mortgage and may purchase the Property if the highest hidder tharafora. Grantor hereby walves any
and all rights to have the Property marshalled. In exercising its rights and ramedies, Lender shall be free 10 gall Bll or any part of the
Property togather or saparataly, in one sale or by separate salas.

Deficioncy Judgment. |t parmittad by applicable law, Lender may obtain & judgment for any deficiency remaining in the Indsbledness e
to Lander after application of ali amounts raceived from the exercise ot the rights provided in this section,

Tenancy at Sufferanca. |f Grantor remainsg (i possession of the Property after the Property is sold as provided above or Lendar otharnwvise
becomes entitied to possegsion of the Property upon default of Greantor, Grantor shall bacome a tenant at gulterance of Lender or tha
purchaser ct the Praperty and ehall, at Lender’'s option, aither (a) pay & reasonable rental for the use pf tha Property. or (b} vacale the
Property immediately upon the demend of Lender.

Othar Remadies. Lender shajl have sl othar rights and remedies provided In this Mortgage or the Note of available at law or 10 aquity.

Sale of the Property, To the axtent permitted by applicable law, Grantor hereby waives any and all right 1o have the property marshalled.
in exarcising ita rights and remadies, Lander shall be free to sell all or any part of the Property together or separately. in one sule of Dy
spparate sales. Lender ghall be antitlad to bid at any public sale on all or any portion of the Proparty.

Notice of Sale. Lander shall give Grantor reasonabls notice of the time and place of any public sale of the Parsonal Properly ar of the Tima
aftar which any private sale of other intended disposition of the Perscnal Property is to be made. Raasonable notice shali maan ndtoa
given et least ten (10} days before the time of the sale or disposition.

Walver: Election of Remedias. A walver by any party of a8 breach of a provision of this Mortgage ghail not constitute 8 waver of of
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provieion. Election by Lander 10 pursue
any ramedy ghail not axclude pursuit of any other remedy, and an elaction 10 make expsenditures or take action 1o paerform an obhgaton of
Grantor under this Mortgage ahter failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise ita reradics
under this Mortgage.

Attorneys’ Fees; Expensas. If Lander institutes any suit or acticn t0 anforce any of the terms of this Mortgage, Lender shall ba entitled 1o
recover such sum ag the court may adjudge reascnable as attorneys’ fees at trial and on any appaal. Whether or not any court achon e
involved, all reasonabla expangas incurred by Lender that in Lander's opinion are neceseary at eny tima for the protection of its interust or
the enforcement of its rights shall become a part of the Indebtedness payable on demand and sha!l bear interest trom tha date of
gxpenditurs until repaid at the rate provided for in the Nots. Expoanses covered by this paragraph includs, without limitation, howevor
subject to any limits under applicable law, Lender’s attorneys’ tees and Lender's lagal expanses whathaer or not there is 8 lawsuil, inchuding
attorneys’ fees for bankruptly procasdings lincluding etforts to modify or vacate any automatic stay of injunction], appeais arl sy
anticipated post-judgment collection services. the cost of searching records, obtaining title reports lincluding foreclosure reparts)
survayors’ raports, and appraisal fees, and utla insurance, to tha extent parmitted by applicable law. Grantor also will pay any court Cosls,
in addition to all other sums provided by law.

NOTICES TO GRANTOR -AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dafaull and any
notice of sale to Grantor, shall be In writing, may be sent by teletacsimile (unlesg otherwise required by law], and shall be ettective when
actually delivarad, or whan deposited with & nationatly recagnized overnight courier, or. if mailad. shall be deemed atective when depousited n
the United States mail first class. cartiied or ragistered mail, posiage prapeid, directed to the addrassas shawn near 1he beginmng ol this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wrnitten natica to tha other parties, spaciliying
that the purpose of the notice is to chenge the party’s address. Al copies of notices of foraclosure from the holder of any lhen which hak
priarity over this Morigage shall ba sent to Lander’s adoress. as shown near the beginning of this Morigage. For notice purposes. Grantor
agress to keep Lander informed ot all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documaents, constitutes the antire understanding and agreement ol tha partits 85
io the matters set forth in this Mortgage. No alteration of or amendmant to this Morigags shall be aftective unless given In wntng il
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signed by the party or perties sought to be charged or bound by the alteration or amendmant,

Annual Reports. If the Property 8 used for purposes other than Grantor's residence, Grantor ahall turnish to Lender, upon request, &
certified statement of net operating income received from the Proparty during Grantor’s previous fiscal year in such 1torm and detait as
Lender shall roquire. "Nat operating incoms® shall mean all cash receipts from the Property less all cash expsnditures made in connection
with the operation of the Froperty.

Applicable Law. This Mortgage has baen dellversd to Lender and accepted by Lender in the State of Alnbama. Subject to the provisions
on arbltration. this Mortgage shail ba governed by and conatrued in accordence with the laws of the State of Alasbama.

Arbitration. Lender and Grantor agree that all disputes. claims and controversies between them, whaether Individual. joint. or class In
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputas, shall be arbltrated pursuasnt tg the
Rules of tha American Arbitration Aasociation, upon request of either party. No act 1o take or dispose of any Collateral shall consiit A
waiver of this arbitration agreemeant or be prohibited by this arbitration agreemant. This includes, withput limitation. obtaining im v
rplie! or a temporary restreining order; invoking a power of sale under any deed of trust or morigage. cbtaining & writ of sttachmemy or
impasition of a receiver; or exercising any rights relating to personal property. including taking or disposing of such property with or wigpeut
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, ¢lsims. or controversies concerning the lawiuineal o
reasonableness of Bny act, or exsercise of any right, concerning any Colisters!, including any claim to rescind, reform. or aotherwisa m@lily
any agreoment relating to the Collatersl, shall also be arbitrated, provided however that no arbitrator shall have the right or the pﬂw%m
enjoin of restrein any act of any perty. Judgment upon any award rendered by any arbitrator may be entered in any court hégng
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competent junsdiction. Tha
statute of limitations, estoppel, waiver, laches, and similar doctrings which would otherwise ba applicable in an acton brought by & gty
shall be applicable in any arbitration proceeding. and the commencement ot an arbitration proceeding shall ba deasmad the commencamnni
of an acticn tor these purposes. The Federal Arbitration Act shall apply to the construction, interpretistion, and enforcement of s
arbitration provision, W

Caption HeadIngs. Caption headings in this Mortgage are for convenience purposes only and are not to be used to intarpretl of d&iina,%rﬂ
provisions of thise Mortgage.

Marger. There shall be no merger of the interest or ostate created by this Mortgage with any other interest or estate in the Proparty al any
time held by of for the benefit of Lender in any capacity, without the written consent of Lender.

Severablilty, |f a court of competsnt jurisdiction finds any provision of this Mortgege to be invalid or unanforceable as to any parson of
circumstance, such finding shall not rendar that provision walid or unenforceable as to any other persons or circumstances. !f feasible,
any such offending provision shall be deemed to ba modified to be within tha limits of enforceability or validity. however. it the oftending
provision cannot be so moditied, it shall be stricken and all other prpvisicns of this Mortgage in all other regpects shall remain vahd and
enforceabls. n

Succeasors and Asslgns. Subject to the limitations stated in this Mm'!tgage on transfar of Grantor’'s interest, this Morigage gshall be hinding
upon and inure to the bensfit of the parties, thair successors and assigns. tf ownership of the Property becomes vested in 8 person other
shan Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to thia Mortgage and the Indebtedness
by way of torbearance or extension without ralaasing Grentor from the obligations of this Mortgage or liability under the !ndebtednaess

Time |s of the Essaence. Time is of the esgence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption lbws of the State
of Alabems as to all indebtadness secured by this Mortgage.

Waivers and Consants, Lander shail not ba deemed to have waived any rights under this Mortgage {or under the Related Documants)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shali operale At a
waitver ot such right or any other right. A walver by any party of @ provision ot this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No pricr waiver by Lander, nor any
course of dealing between Lender and Grantor, shall conatitute a waiver of any of Lander’s rights or any of Grantor’'s obligations as 10 any
future tranaactions. Whenever congsnt by Lendar is required In this Mortgage, tha granting of such consent by Lander in any instance shall
not constitute continuing consent te subsequent instances where such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage i:rnpnrud by:

Nama: Donna J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP; Pelham, Alabama 35124
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CORPORATE ACKNOWLEDGMENT

STATEOF ___ Alsbama N
} B8
countyor Shelby )

|, the undarsigned suthority, a Notary Public in and for said county in said state, hereby certify that Ronny Landrum, President, of Landkum
Buildars, Inc.. 8 corporation, is signed to the foregoaing Mortgage and who is known to me, acknowledged befare me on this day that. berry
informed of the contents of said Mortgage, he or she, as such officar and with full authority, executed the sama voluntarily for and as the act 0
said corporation.

Glven under my hand and officisl sealthis __ 9th  ____ dayof  March . 19 98
’ | Notary Public
DEY Ty UREIT S e e g ary Pu

My commiasion axplres
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