Lk ]

1

0424609~9001 s 199
1nst
WHEN RECORDED MAIL TO:

Reglona Bank *
2964 Pelham Parkway o
Patham, AL 356124 3
=
- I
#ﬁﬁ#a* an
3/14/ 33 CerIFIED 3
y0:ad AR o

—peH

ir=st

@
Reglons
Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 2, 1998, between Robert Connor Farmar, Jr. and Lucy Rogers Farmer, man
and wife, whose address Is 21 Fox Hound Trall, Pelham, AL 35214 (referred to below as "Grantor™); and Regions
Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124 {referred to helow as "Lender™).

GRANT OF MORTGAGE. For valusble consideration. Grantor morigages, grants, bargsins, sells and conveys ta Lender all of Grantor's night.
title. mnd interest in and to the following described real property, together with all existing of subsequently eracted or affixad buildings,
improvaments and fixtures; all easements, rights ot way. and appurtenancas, all water, water rights, watercourses and ditch rights (inCluding
stock in utilities with ditch or irrigation rights}; and all othar rights, royaities, and profits relating to the real proparty, ingluding without limitation
all minerals, oil, gas, geothermal and simiiar matters, locat in ﬂmlbudr County, State of Alabama (the "Roeal Property " ):

Lot 7. according to the Survey of High Hampten Estetes, as recorded in Map Book 20 page B4 In the
Probate Office of Shelby County, Alabama; belng situated In Shalby County, Alabama. Mineral and mining

rights execepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address |s commonly known as Lot 7, High Hampton. Palham, AL 35124, The Resl Property
tax identification number i 58-14-3-07-4-000-007.004.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases ot the Property and all Rents from the Propariy
(n addition. Grantor grants to Lender 8 Uniform Commercial Code security interesat in the Parsonal Property and Rents.

DEFINITIONS. The following wards shal! have the following maanings when used in this Mortgsge, Tarms not atherwisa datined in thws
Mortgage shall hava the meanings sttributed ta such terms in the Uniform Commaercial Coda. Al referancas 1o dollar amounts shall maan

amounts in lawful money of the United States of Amarica.

Grantor. The word "Grantor” mesns Robert Connor Farmar, Jr. and Lucy Ropgers Farmver. The Grantor is the morigagor undar this
Muortgage.

Guarsntor. Tha word "Gusrantor” means and includas without limitation esch and all of the guarantors, sureties, and accommaodation
partiae in connaction with tha Indebtadness.

improvemaents. The word *|mprovements" means and includes without limitation all existing and future improvemsnts, buldings,
structures, mobile homes affixed on the Real Property, facilities, ndditions, replacements and other construction on the Ros Property.

indebtedness, Tha word "indebtedness” means all ptincipal and interast payabls under the Note and any amounts expended or advancad
by Lender to diecharge obligations of Grentor or axpénses incurred by Lander 1o snforce obligations of Grantor under this Mnrigaga.

togather with interest on such amounts &8 proviged in this Mortgage.
Lander. The word “Lender® mesne Aegions Bank, its sUCCAB3ONE and assigna. The Lender is the mortgagee undar this Mortgage.

Mortgage. The word "Martgage” means thia Mortgage between Grantor and Lender, and includes without limitation all assignmenty and
sacurity Intareat provigions relsting to the Pargonal Property and Hents.

Note. The word "Note” masns the promiesory note or credit agreament dated March 2, 1988, in the uriqlrlul prlncipnl amount of

$168,750.00 trom Grantor to Lender, together with all ranawalé of extensions of, modifications of, refinancinge af, consolidations nt.
and substitutions for the promisaory nots of agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words “FPersonal Proparty” mean ali equipment, fixtures, and others articles of personal proparty now of hargatier
owned by Grantor, and now or hareafter attached or atfixed to the Raal Property; together with alt accaessions, parta, and additions 10, all
raplacements of, and all substitutions tor, any of such property. and together with all procesds (including without limitation all ingurance
proceads and refunds of pramiums) from any Bale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The words “"Real Property” mean the property, interests and rights described abovs in the "Grant of Martgaga”“ section,

Aslated Documents. The words "Aelated Documents” mesn and include without limitation sl promissory notes, cradit agresmaents, laan
agreamants, environmental agreements, guaranties, secufity agreements, morigages, deadn of trust. and all othar instruments, agreaments
and documents, whether now or hareafter existing, axecuted in connaction with the Indabtedneass.

Asnts. The word "Rents™ means all present and future rents, ravenues, incomea, issues, royaltins, profits, sand other banafits derived trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRADOPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lander all amounis secured by this
Mortgege as thay become dua, and shall strictly perform all of Grantor'a obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of the Property shall ha gavarned by
the following provisions:

Possession and Use. Until in defeult, Grentor may remain in poesession and contrel of and cperste and manage the Property and ¢ollec!
the Rents trom the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs. replacements, and
msintenance necessary tc presarve ite value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and “threatened release.” 85 usad n
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Responsa, Compansatian, and Leability Act
of 19B0, as smended, 42 U.S.C. Section 9601, el seq. ("CERCLA"), the Superfund Amendmaents and Rasuthorization Act af 1888, Pub. L
No 99-489 [*SARA™. the Hazardous Matarials Tranaportation Act, 49 U.5.C. Section 1801, et seq.. the Rasource Conservalion and
Recovery Act, 42 U.S.C. Section 8901, ot saq., or other spplicable state or Federal laws, rulss, or reguiations adopted pursuant to any of
the toregaing. The terms "hazardous wasta” and "hazardous subetance” shall also include, withaut limitation, petroleum and petroleuam
by-products or sny fraction thereof and ashestos. Grantor reprasents and warrants to Lander that: (a} During the period of Grantor’s
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ownership of the Proparty, there has been no use, genaration, manufacture, storage, trestment, disposal, release or thraatened relsase of
any hazardous waste er substaence by any person on, under, about or trom the Proparty: (b) Grantor has no knowledge of. or reason to
beliove that there has been, except as praviously disclosed to and acknowledged by Lender in writing, (i} sny use, generstion,
manufacture, atorage, treatment, disposel, releasa, or threatanad roleane of sny hazardous waste or substance on, under, about ar from the
Property by Any pricr gwnere gr cocupants of the Property ar (i} any sctual or threstened litigation or claims of sany kind by any pargon
relating to such matters; and {c] Except as previously diaclosed to and acknowledged by Lender in writing, {il neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or ralasss sny
hazardous waste or subatance on, under, about or from the Property and (i) any such activity shall be conducted in complisnce with sl
applicable federal, atate, and local laws, ragulations and ordinances, including without limitstion those laws, regulstions, and ordinances
described sbove. Grantor authorizes Lender and {ts agéents to enter upon tha Property 10 make such inspections and tasts, ot Grantor's
sxpenas, as Lender may deam appropriate to determine compliance of the Property with this section ot the Morigaga. Any inspactions or
tests made by Lender shall be for Lender’'s purposes only and shall not be construed to create any respongibility or liability on tha part ol
Lender to Grantor or to any other peraon. The representstions and warranties contained herein are based on Grantor'a due diligence in
invastigating the Property for hazardous waste and hazardous substances. Grantor hareby [s) relgases and waives any futura claims
against Lender for indemnity or contribution In tha svent Grantor becomes liable for cleanup or other costs under any such lews, and (b
agreas to indemnify and hold harmiess Lender againet sny and all claims, losaes, lisbilities, damages, penalties, and expensés which Lendar
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage OT B8 B COMEEQUENCE of any uso
goneration, manutactura, atoraga, disposal, relaase or threatened reloase occurring priof to Grantor’s ownarship or interest in the Property.
whether or not the same was or should have bean known to Gramtor. The provisions of this section of the Mortgage, including The
obligation to Indemnify, shall survive the payment ot the Indsbtadness and the satisfaction and reconveyance of the lien of thwa Morigage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit sny nuisance nor commit, permit, or guffer any stripping of or wanate on or to
the Property or any portion of the Proparty. Without Kmiting the generality of tha foregoing, Grantor will not ramave, of grani to any other
party the right to remove, any timber, minerala (including oll and gas), soil, gravel or rock products without the prior writtan consent &
Lender.

Removal of Improvements. Grantor shall not demoligh or remove any Improvements from the Aeal Property without tha prior wrnitton
consent of Lender. As a condition to the removal of any Improvemants, Landar may require Grantor 1c make arrgngements satisfactoty tn
Lander to replace such 'mprovements with Improvements of at least aqual value.

Lender’s Right to Entar. Lender and its agants and representatives may enter upon the Real Property at all reasonable times 10 sttend to
Lendar’'s interests and to ingpact the Proparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler
in etfect, of all governmaental suthorities spplicable to the usejor ac:tmancv of the Property. Grantor may contest in good taith any such
law. ordinance, or regulstion and withhold compliance during any procasding, including appropriate appesis, sc long as Grantor hasg notifind
Landar in writing prior to doing so and so long as, in Lender's aola opinion, Lender’'s intarests in the Property are not jeopardized. Lander
may require Grantar to post adequata security or a surety bond, ressonably satisfactory 1o Landar, to protact Lender’'s interest.

Duty to Protect. Grantor agress neithar to abandon nor leave unattended the Property. Grantor shall do alt other acts, 0 addition 1 1hise
acts set forth above in this section, which from the character and use of the Property are reasonably necesasary to protact and preserva the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Praperty, or any interast in tha Real Property. A
"gaia or transfer” means the conveyance of Real Propefty or any right, title or interest therein; whether lagal, benaficial or equitable; whether
voluntary or involuntary; whether by outright apig, daad, Instaliment sala contract, iand contract, contract for dead, leasahoid interest with n
term greater then three {3} yesrs, lsasa-option contract, or by sale, assignment, or traneter of any baneficial interest in or 1o any land 1rust
hoiding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a carporetion, partnatshap of
limited liabliity company, trangfer also Includes any change in ownarship of more than twanty-five percent (26%!) af the voting stock, partnasshp
intarests or timited Habliity company interests, 65 the case may be, of Grantor. Howaver, this option shall n¢t be exarciged by Landar f such
exercisa is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Proparty are a part of this Martgage.

Payment. Grantor shall pay when due iand in all evants prior t¢ delinquency) all taxas, payroll taxes, special 1axes, asERISMenta, wialer
charges and sewer service charges jevied against or on sccount of tha Proparty, and shall pay when due all claims for work dons on of tor
garvices rendaerad or materist furnished to tha Property. Grantor shall maintain the Property free of all liens having priority over or oqual o
the interest of Lander under this Mortgage. except for the lian of taxes and ssgessments not due, and except as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tsx, sssessment, OF claim in connection with a good taith dispute over the
obligation to pay, so long as Lander’'s interest in the Property is not jeopardized. If & lien aniges or is filed as B result of nonpaymant,
Grantor ahait within fiftean {15} days after the lien ariees or, i a lien is flled, within fifteen (15) deys atter Grantor has notics of the filing.
sacure the discharge of the lien, or it requested by Lender, geposit with Lender cash or & sutficient corporate aurety bond or othar sacurly
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and sttornays’ feas or other charges that could accrue as
a rasult of B foraclosure or sata undar the lien. In any contest, Grantor shall defand iteelf and Lender and shall satisty any adverse judgment
batore enforcement against the Property. Grantor shall name Lendar as an additional obliges under any surely band furnishad 1n the
contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satistactory evidence of payment of the taxes or agsassmenis and shall
authorize the appropriate governmental official to deliver 10 Lender at any tima a written statement of the texes and assesemenis sgainst
the Property.

Notice of Construction. Grantor shall notify Lender at lesst fiftean (1 6) daya bafore any work is commenced, any Services are furnishad . or
any materiale are supplied to the Property, if any mechanic’s lien, materisimen’s lien, or other lien could be asserted on sccount of the
work, sarvices, or materisla, Grantor will upon request of Lendar furnish to Lender advance assurances satisfsctory to Lender that Granior
can and will pay the cost of such improvemants.

PRAOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this Mortgage.

Maintensnce of Insurance. Grantor shall procure and maiptain policies atf fire Insurance with standard extended coverage andorsements on
a replacement basls for the full insurabta value covering ali improvemsnts on the Resl Property in an amount sufficisnt to svoid apphcation
of any coingurance clausse, and with a stendard morigagee clause in favor of Lender, Policies ghall bs written by such insurance compehies
and in such torm as may be reasonsbly acceptable to Lender. Grantor shall deliver to Lender cartificates of coverage trom each insurer
containing & stipulation that coverage will not ba cancellad or diminigshed without & minimum of tan {10} days’ prior written notice 1o Lendar
and not containing any disclaimer of the insurer's liahility for tailure to give such notice. Each insurance policy alse shall include an
sndorsement providing that coverage in favor of Lender will not be impaired In any way by any act, omission or detault of Grantoe or any
other person. The Resl Property ie located in an area designated by the Director of the Federal Emergancy Mansgement Agency 8s a
gpecial flood hazard sres. Grantor agrees 1o obtain and maintain Federal Flood Insurence for the full unpaid principal balance of the loan, up
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lendar, and to maintain such
insurance for the term of the loan,

Application of Procesds. Grantor shall promptly notity Lender of any loss of damage to the Property. Lender may make proot of lose if
Grantor fails 1o do so within fiftesn {15) days of the casualty. Whather or not Lender’'s sacurity is impaired, Lander may, at its electinn,
spply the proceads 1o the reduction of the Indebtedness, payment of any lien sffacting the Property, or tha rastoration and repair of the
Property. If Lender slects to apply the procesds to restoration and repair, Grantor ahsll rapair or replace the damaged or destroyed
Improvemants in a manner satisfactory to Lander. Landar shall, upon satisfactory proof of such expenditure, pay or reimbursa Grantor from
the procaads for the reasonable cost of repair or rastoration if Grantor is not in defsult under this Mortgage. Any proceeds which have not
besn disbursed within 180 days after their receipt and which Landar has not committed to the repair or restoration ot the Proparty shall be
used first to pay any amount owing t¢ Lendear under this Mortgage. then to pay accrued intarast, and the remainder, if any, sha¥l ba apphed
to the principal balance of the Indebtedness. If Lendsr hoide any proceeds after payment in full of the Indebtadness, such proceeds shall be
pail to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the purchasar of the Propearty covared by
ihia Mortgage at any truatea’s sste or other sale hald under the prowisions of this Mortgage, or at any foreclosura eale of auch Proparty

EXPENDITURES BY LENDER. If Grantor faile to comply with any provigicn of this Morgage, of if any action or proceading 18 commanced that
would materially aftect Lender’s interssts in the Property, Lender on Grantor's behalt may, but shall not be required to, take any actionn that
Lender deams appropriate. Any amount that Lender expends in 8o doing will bear interest at the rata provided tor in tha Note from the date
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incurred or pald by Lender to the date of repayment by Grantor. All such expenses, st Lender’'s option, will (8} ba payahle on damand, (b} be
added to the balance of the Note and be apportionad among and be payable with any installment payments to become due during aither (it the
tarm of any applicable insurance pelicy or (i} the remaining term of tha Note, or (z) be treated ss a balioon paymant which will ba dus snd
payvabla at the Note's maturity. This Mortgege also will secure payment of thesé amounts. The rights provided for wn this paragraph shall be in

addition 1o any othar rights or any remadies to which Lender may be entitled on account of the default. Any such action by Lender ahall not be
congirued B9 curing the defeult so s 10 bar Lendar from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions radating 1o ownarsghip af the Proparty are a part of thie Morigage. '

Thie. Grantor warrants that; (a} Grantor helds good and markatable title of record to the Property in fee simple, frea and clear of sl lians
and encumbrancas other than thosa set forth in the Raal Property deacription or in any title insurance policy, title report. or final hitle Hpinlon
igsued in fevor of, and accepted by. Lender in connection with this Morigage, and {bl Grantar has the full right, power, amnd authority to
axacute and deliver this Mortgage to Lender.

- e ol ~mE s RvE e er wlied

Dafensa of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Praperty agamnst
the tawful claima of all persons. In tha event any action or procasading is commenced that questions Grantor’s title or tha intarast of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense, Grantor may be the nominal party in such-proceading. but
Lender shall be antitied to participate in the proceading and to be represented in the proceeding by counsel of Lander’'s own chowce, andd
Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may request fram time to time 10 permit such
participation.

Compllanca With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all axisting apphicable [aws,
ardinances, and reguistions of governmantal authoritias.

CONDEMNATION. The fallowing provigione relating to condemnation of the Property are a part of this Mortgege.

Application of Net Procesdsa. 1f all or any part of the Property i8 condemned by eminent domain proceedings or by any proceading or
purchase in lieu of condemnation, Lander may at its election raquire that &ll or any portion of the net proceeds of the award be applied
the indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the saward after payment o all
reasonable coste, expensas, and attorneys’ fess incurred by Lender in cannecticn with the condemnation.

Proceedings. if any procesding in condemnation is tiled, Grantor shalt promptly notify Lender in writing, and Grantor shell promptly 1ake
such steps as may be necesasary to defend the acticn and obtain the award. Grantor may be the nominal party in sauch proceeding. but
Lender shall ba antitiad to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will daliver or cause to be deliverad to Lender such ingtrurments as may be requestad by it from tima 10 time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
teas and charges are a part of this Mortgage: 4 X

Currant Taxes, Fees and Chargas. Upon request by Lendar, Grantor shall execute such documants in addition 10 thia Morgage and taks
whatever other action is requestad by Lender to perfect and continue Lender’'s lian on the Raal Property. Grantor shall reimburse Lender for
all taxes, as described below, together with sit expanses incurred in recording. pertecting or continuing this Mortgage, including withoul
limitation all taxes, fase, documentary stamps, and other charges for recording or ragistaring this Mortgage.

Taxea. Ths tollowing shall constitute taxas to which this section applies. (&) a specitic tax upon this type of Mortgage or upen all or any
part of the indebtedness sacured by this Martgaga; (b} a specific tax on Grantor which Grantor is suthorized or required to deduct from
paymants on the Indebtedness sacured by thia type of Mortigage: (c} a tax on this type ot Mortgage chargeable against the Lender or 1hn
holder of the Note; and {d} a8 spacific tax on all or any portion of the Indebtednesa or on payments of principal and interest made by
Grantor.

Subsequent Taxas. It any tax to which this section applies is enacted subsequent to the date ot this Mortgage, this event shall have the
same effect a8 an Event of Default {as defined balow], and Lender may exerciss any or all of its available remedies 1or an Event of Dafauit
as provided below unless Grantor either (sl pays the tax befora it beacomes delinquent, or (bl contests the tax as provided above in 1ho
Taxas and Lieng section and deposits with Lender cash or a sufficient corporate suraty bond or other security satisfaCtory 1o Lender.

SECURITY AGRAEEMENT: FINANCING STATEMENTS. Tho following provisions relating to this Mortgage as a security agreament are a part of
this Maorigage.

Security Agreement. This ingtrument ghall constitute & security agreemant to the extent any of the Property constitutes fixturas or othar
parsonal property, and Lender shall have alt of the rights of a sacured party under the Uniform Commercial Code as amended from tima 1o

time.

Sacurity Interest. Upon request by Lander, Grantor shall execute financing statements end teke whatever cther action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personsl Property. tn addition to recording this Mertgage in the
roal property recorde, Lender may. at any time and without further suthorization trom Grantor, fite executed counterparts, copies o
reproductions of this Mortgage as a financing statement. Grentor shall reimburse Lender for all expenses incurred in parfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and st a place reascnably
convenient to Grantor and Lander ardd make it aveilable to Lender within three (3) days after receipt of written demand trom Lendar.

Addrasses. The malling addresses of Grantor (debtor) and Lender {secured party). from which information concerning the security interest
grantad by this Mortgage may ba obtained (each ae required by the Unitorrm Commercial Code), are 83 stated on the first page of thim

Mortgage.

FURTHER ASESURANCES; ATTORNEY-IN-FACT. The following provisiond relating to furthar assurances and attornay-in-fact are a part of this
Mortgage.

Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will maka, execute and deliver, of will cause to
be made, axecuted or dalivered, to Lender or to Lender’'s designes, and when requested by Lender, cause to be filed. recorded. rafiled, or
reracorded, as the cass may be, at such times ang in such offices and places as Lender may deem appropriate, any and sll such marigages.
dasds of trust, security cdeeds, security agresmants, fingancing statements, continuation statements, ingtrumenta of further assurance.
certificates, and othsr documents aa may. in the sole opinion of Lender, be nacessary or dasirable In order 1o aHectuate, compieta, perfact,
continua, or praserve {a) the obligations ot Grantor under the Note, this Mortgage. and the Related Documents, and (b} the liens snd
security intereats created by thisa Mortgege ss first and prior liens on the Property, whather now owned or hareafter acquired by Grantor.
Unless prohibited by law or agrasd to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurrad
in connaction with the matters raterred to in this paragraph,

Attorney-in-Fact. Jf Grantor fails to do any of the things reterred to in the preceding paragraph. Lender may do s0 for and in the nama of
Grantor and et Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as mey be necessary or dasirable. in Lendar's sole
gpinion, to accompliah the mattere referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, whan due. and
octherwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitabin
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security interest :n
the Rents and the Parsonal Prapearty. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
trom time tQ time.

DEFAULT. Each of tha following, at the option of Lander, ghall constitute an event of defsult ("Event of Default™) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Dafault ot Other Paymenta. Failure of Grantor within the time requirad by this Mortgage to meke any payment for taxes of INSUrance, of
any other payment nacesaary to pravent filing of or to atfect discharge of any lian.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or conditicn contained in this Mortgage, 1he
Ncte or in any of the Related Doacuments.

Dafault In Favor of Third Parties. Should Grantgs detault under any loan, extension of cradit, security agreament, purchase or sales
agreament. or any other agresment, in favor of any other creditor or person that may materigtty attect any of Grantor's property of
Grantor's ability to repay the Note or Grantor's ability to perform Grentor's obligationa under this Mortgage or any of the Halated
Documants, .

False Statamants. Any warranty, rapressntation or statement made or furnishad to Lender by or on behalf of Grantor under this Mortgage.
the Note or the Related Documents is falee or misleading in any matorial respect, gither now or at the timse mada or turnished.

Defactive Collaternlization. This Mortgege or any of the Related Documents ceases to be in tull force and effect {including failure of any
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collataral documents to creats & valld and parfected sacurity Interest or lien) at any tima and for any reason,

Desath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a raceiver for any part of Grantlor's prapery, any
assignment for the benetit of creditors, eny type of creditor workout, or the commencement of sny proceading under any bankruptcy or
insohvency laws by or against Grantar,

Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture groceedings, whethar by judicisl procasding.  self-haip.
rapassession ar sny other method, by any craditor ot Grantor or by any governmental agency against any of the Property. Howaver. this
subsection ghatt not apply in the event of a good faith dispute by Grantor as to the validity or reascnableness ol the claim which is the bosis
of the forectoaure or forefeiture proceeding, provided that Grentor gives Lender written notice of such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lendar.

Breach of Other Agreemant. Any breach by Grantor under the terms of any othar agreement bstween Grantor and Lander that is not
ramedied within any grace paeriod provided therein, including without hmitation any ugraamant cancarning any indebtednass or othar
obligation ot Grantar to Lender, whether axisting now or later.

Events Affecting Guaramtor. Any of the preceding events occurs with respact to any Guarantor ot any of tha Indai.?mdness OF &Ny
Guarantor dies or becomes incompetant, or revokes or disputas the validity of, or liability under, any Guaranty of the Indebledness.

Insecurlty. Lander in good faith deems itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time thaereaftor, Lender. a1 i1 option. may
axarcise any ona ar mare of the following rights and remedias, in addition 1o any other rights or ramedies provided by law:

Accslerate Indebtecdness. iender shall have the right at its option without notice to Grantor to declare the antirs Indebtedrass smmadiately
due and payvable, including any prepayment penalty which Grantor would be raguired to pay.

LUCC Ramedies. With raspact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad paryy
under the Unitorm Commercial Cods. '

Collect Rents. Lendear shall have tha right, without notice to Grantor, to take posaaesion of the Proparty and collect the Rents, including
amounts past due and unpsid, end apply the net proceeds, over and above Lender’s costs. against the Indabtednass. In furtherance of this
right. Lendar may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If tha Rents arn
collactad by tander, then Grantor irrevocably daslgnatas Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment
therecf in the name aof Grantor and to nagotiate tha samae and collact the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisty the obligations for which the payments asre mede, whether or not any propar grounds tor the
demand existed. Lender may exarcise its rights undes this subparagraph aithar in person, by agent, or through & receivar,

Appolnt Receiver. Lender shall heve tha right to have a receiver appointed to take possassion of sll or any part of the Property, with the
nower to protect end preserve the Proparty, to opserate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and spply the proceeds, over and above the ¢cost of the receivership, agasinst the Indebtadness. The receiver may sarve without
bond if permitted by law. Lender’s right to the appointment of a receiver shall exist whether or rot the apparent value ot the Proparty
axceads the Indebtedness by s aubstantial amount. Employment by Lender shall not disqualify a pgrson from sarving as a racaiver,

Judicial Foreclosure., Lendar may obtain a judicie! decree foraclosing Grantor's interast in all or any part of the Proparty.

Nonjudiclal Sale. Lender ahell be authorized to take possession of the Property and, with or without taking such possession. atter giviry
notice of tha time, place and terms of sala, togathar with a description of the Property to be sold, by publication once s week tar three ()
successive weeks in some newspaper published in the county or counties in which the Real Proparty to be sold Is located, to sell the
Froperty {or such part or parts theraof as Lender may from time to tima elect to aelll in front of the front or mein door of the ceurthousi of
the county in which the Property to be sold, or a gsubstantial and material part theraot, is locatad, at public outcry, to the highest bidder tor
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be mada in all counties wherg the
Real Property ta be eold is located. If no nawspaper is published in any county in which any Real Property to be sold is located. the natica
ghall be published in & newspaper published in an adjoining county far three (3) successive waeke. The sala shall be held betwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powaer of sale under this Mortgage. Lendes may biri al
gny sale had undar the tarme of this Mortgage and may purchase the Property if the highasat bidder tharefore. Grantor hereby walves any
and all rights to have the Property marshalled. In exercising ita rights and remedies, Lender shall be free to seli all or any parl of tha
Property togethar or gsaparately, in one eale or by separate aales.

Deficlency Judgment. |f permitted by applicable law, Lander may obtain a judgment for any deficiancy remaining in the Indabtedness dus
ta Lender after application of all amounte received from the exarcise of the rights provided in this gection.

Tenancy at Sufferance. |f Grantor remains in possession of the Proparty aftar the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Proparty upon deteult of Grantor, Grantor shell becoma a tenant at gutferance of Lendar or the
purchaser of tha Property and aball, at Lender's option, sither la) pay a reasonable rentat for the use of the Property. or (b} vacata the
Property immaediataly upen the demand of Lander.

Other Remedies. Lendar shall have all othar rights and remadias provided in this Mortgaga or tha Note or available st law or in equity.

Sale of the Praparty. To the extent parmitted by applicabie law, Grantor hereby wsives any and all right to have the property marshalled
in exercising It rights and remedies, Lender shall be free to sel! all or any part of the Property together or saparataly, in pne sale o1 by
| separats sales. Lender shall be entitled to bid at any pubiic sale on ull or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notica of the tlrﬁa and ptace of any public asle of the Personal Property ot of the time
atter which any private sale or other intended disposition of the Perscnal Proparty is to be made. FReasonable notice shel mean notice
given at teast ten {10} days before the time of the sale or disposition.

Whaiver; Elaction of Remaedies. A waiver by any party of a breach of & provision of this Mortgege shall not constitute a waiver ot or
prejudice tha party's rights otherwise to demand strict complignce with that provision or any other provigion. Election by Lander 10 purgue
sny ramady shall not exclude pursuit of any other remady, end an election to make expenditures or take agtion to parform an obligstion ol
Grantor under this Mortgage atter failure of Grantor to parfarm shall not affect Lendar’s right to daclare a default and axercise its ramedees
under this Mortgage.

Attorneys’ Fees; Expanses. |f Lender institutes any suit or action to enforce any of the terms of this Morngage, Landar shall be entitled to
recover such sum as the court may adjudge reaaonable as attorneys’' foes st trisl and on any appeal. Wheather or nat any court action s
irvoivad, all reasonable expenses incurred by Lander that in {endar’s opinion are necessary &t any time for tha protection ot ite interest or
the enforcement of its rights shait becoms a part of the Indebtedness paysble on demand and shall baar interest from the date of
expanditure untit repaid at the rate provided for in the Note. Expenses covered by this psragraph include, without limitation, howaver
subject to any limits under sppliceble law, Lender's sttorneys’ fesa sand Lender’s legal expenses whether or not thare is a lawsuit. including
atterneys’ tees for bankruptcy proceedings (including efforts to modity or vacste any automatic stay Of injunctionl, appeals and any
anticipsted post-judgment coliectlon sarvices, the cost of searching records, obtaining title reports (including foreclosure reports).
surveyors’ reporte, and appraisal fees, and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court costs,
in addition to all other sumsa provided by law. Grantor agrees to pay attorneys’ fees to Lander in connection with closing, amending of
moditying the lcan. In addition, if thia Mortgage is subject to Section 5-19-10, Code of Alabama 1975, ag amanded, any attorneys’ fees
provided for in this Mortgage shall not axcesd 15% of tha unpaid dabt after default and referral to an sttorney who 18 nat a salaned
employea of tha Landar,

NOTICES TO GARANTOR AND OTHER PARTIES. Any notice under this Mortgage, inclkling withaut limitation any notice of default and any
notice of sate to Grantor, shsll be in writing, may bs sent by telafacsimile {unless otherwise required by law), snd shall be effective whan
actually delivered, or when deposited with a nationally recognized cvernight courier, or, if mailed, shall be deemed effective whan daposited n
the United States mail first clese, certified or registered mai, postage prepaid, directed to the addresses shown near tha beginning of this
Mortgage. Any perty may change ite address for notices under this Mortgage by giving formal written notice to the other parties, specitying
that the purpose of the notice is to change the party's address. All copies of noticas of toreclosure from the holder of any en which has
priority ovar this Mortgage shall be gent to Lender’'s address, 88 shown near the beginning of this Mortgage. For notice purpases. Grantor
agrees to kesp Lendar informaed at all timesa of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amesndmanta. This Muf‘tgaga. togethsar with any Reiated Documents, constitutas the entire understanding and agreeament of the parties as
to the matters set forth in thia Mortgage. No alteration of or smendment to this Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or ameandmaent.

Applicabls Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
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*  on arbitration, this Mortgage shalt be govermnad by and construed In accordance with the laws of the State of Alsbama.

Arbitration. Lendar ahd Grantor agree that sl diaputss, claims and controversies between them, whather Individual, joint. or class in
nature. arising from this Mortgage or otharwise, including without Hmitstion contract and tort disputes. shelt be swblirated pursusrmt to the
Rulas of the Americen Arbitretion Association, upon reguest of elther party. No sct to take or dispose ot any Property ehall conatiiute 4
waiver of this arbitration agreement or be prohibited by this srbitration agreement. This includes, without limitstian, obtaining inUNCTive
relicf or a tamporary rastraining order; invaking a power of sale under any deed of trust or mortgage; obtaining a wiit of attachmant of
imposition of a receiver: or axerciging any rights relating to personal property, Including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commaercial Coda. Any disputes, cisims, ar controversies concerning the lawfulness or
raasonableness of any act, or exercise of any nght, concerning any Proparty, including any cisim to rescind, reform, of otherwise modity
any agreemant relating to the Property, shall also be arbitrated, provided howsever thet no erbitrator shall have the nght or the powar 1o
enjoin or restrain sny Bct of any party. Judgment upon any award renderad by sny srbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party trom seeking equiteble reliat from a court of competent wrngdiction. The
gtatute of timitationa, estoppet, waiver. laches, and aimilar doctrines which would otherwise be spplicable in an action brought by a party
shall be applicable in any arbitration procesding, and the commancemant of an arbitration procesding shall be deamed tha commencament
of an action for these purposas. The Faderal Arbitration Act shafl apply 10 the construction. intarpratation, and enfaorcement of this
arbitration provision.

Captlon Headinga. Caption headings in this Morigage are for convenience purpogses only and ard not to be used to ntarprel or dehng the
provisions of this Mortgage.

Merger. Thare shall be no marger of the interest or estate created by this Mortgage with any other interast or egtate in the Property al any
tima hald by or for the benefit of Lender in any capacity, without the written conaant of Lender.

Multiple Parties. Alt obligations of Grantor under this Mortgage ahall be joint and saveral, and all retarences 1o Grantor shall mean gach and
avery (irantor. This means that each of the persong aigning below is responsibla for all obligations in this Mortgage.

Savarability. If 8 court of competent jurisdiction finda any provision of this Mortgage to ba invalid or unenforceable as to any person of
sircumstance, such finding shall not render that pravision invelid or unenforceabla as to any other persons or circumstances. 'f feasible.
any such offending provision shall be deemed to be modified 1o be within the limits of anforceability or validity; however, it the alfending
provision cannot be so modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall remain vald snd
anforcesble.

Successors and Assigna. Subject to the limitations stated in this Morigage on transfer of Grantor’s interest, this Mortgege shall ba binding
upon &and inure 1o the banefit of the parties, their successors and assigns. |f ownership ot the Property becomas vasted in a parson other
than Grantar, Lender, without notice to Grantor, may deal with Grantor’s Buccessors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor ffom tr’a obligations of this Mortgage or liability under the indebtedness.

Time Is of the Essence. Time ia of the essence in the performance of this Morigage.

Waiver of Homastaad Exemption. Grentor hereby releases and waives all rights and benefits ot the homestead exemption lawa af the Stata
of Alabama as to 8l Indebtedness secured by thie Mortgags. ‘

Waivers and Consents. Lender ghall not be deemead toc have waived any rights under this Morigage {or under the Related [Documents)
unless such waiver is in writing and signed by Lendsr. No delay or omission on the part of Lender in exercising any right shall operale as 8
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver ol or peejudica
the party’s right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lander and Grantor, shall constituta a waiver of any of Lendar’s rights or any of Grantor's obligations as D any
future transactions. Whenever consent by Lender is required in thia Mortgage. the granting of such consent by Lender in any instance shall
not constitute continuing consent 16 subsequent instances where such consent is required.

NAME AFFIDAVIT. Robert Farmer, Conner Farmer, Robert Farmer, Jr., Conner Farmer,Jr. Robert C, Farmer, Jr. and Robart Connar Farmer, Jr.
is ong and the same. Lucy Farmer, Lucy Rogers, Lucy Rogers Farmer, Lucy R. Farmer and Lucy S. Rogers is one and tha sama,

s *ng72 000,00 of the proceeds of this loan have been applied on the purchase price of the property described herein conveyed 10
mortgagors simultanecusty harewith.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERAMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR;:

- obart CnnﬁFn;ﬁ;r: Jr -

This Mortgage prapared by:

Nama: Lowiss Holland
Addrass: 19268 Tahiti Lane
City, State, ZiP: Alabaster, Alabama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Alabama .

) 88
counTy of  Shelby 1

{, the undersigned suthority, a Notary Public in and for said county in said state, hereby certity that Robert Connor Farmar, Jr.; and Lucy Rogers
Farmer, whose namas are signad to the foregoing instrument, and whe are known to me, acknowledged before me on this day that, being
informed of the contents of ssid Mortgage, thay axecuted the same valuntarily on tha day the same beors dats.

Given under my hand and official sesl this 2nd _ dayof March ) 19_‘%_8__

_____ — - Ett ——— (L)

ﬁmmnu ZXPIRES FEBRUARY 24, o200/

-n———

My commisslon expires

NOTE TO PROBATE JUDGE

This Mortgage securaa opgn-end or revelving indebtedness with resldential real proparty or interests; thersfore, undaer Saction 40-22-H1%b,
Code ot Alsbama 1875, as smendad, the morigage filing privilegs tax on this Mortgage showld not sxcead 275 for sach 9100 {or fraction
theraof) of the crocit limht of # provided for harein. which is the maximum principal indebtedness to be secursd by this
Mortgage at any ons tims,
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