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MORTGAGE

THIS MORTGAGE 1S batween Barry B. Ellison and Kelli B. Ellison, husband and wife, whose address is 378
Highway 315, Columbiana, AL 38051 {(referred to below as "Grantor™); and Regions Bank, whose address is 2964
Palham Parkway, Pelham, AL 35124 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, grants, bargains, sells and conveys to Lender all o! Grantor's nght,
title, and interest in and to the following dascribed real property, together with all existing of subsequently erected or atfixed buldingsd,
improvemants end fixtures: all emsements, rights of way, and appurtenances; all water, water rights, watercoursas and ditch rights (including
stock in utilities with ditch or irrigation rights). and all other rights, royaltigs, and profits relsting to the real praperty, inchuding without hmitation
all minarals. oil. gas, geotharmal and similar matters, locate in %hulby County, State of Alabama (the "Real Property”):

A parcel of land located in the E 1/2 of the NW 1:‘4 of NW 1/4, Section 4, Township 22 South, Range 1
West, Shelby County, Alasbama, bounded on the Waest by the County Road known as the Butter and Egg
Road described as: Beginning at the accepted SE corner of said NW 1/4 of NW 1/4, run North along East
boundary of sald NW 1/4 of NW 1/4 786.8 feet; thence turn angle of 127 degrees 47 minutes to the loft;
thence run 665.8 feet to the tangent of said Butter and Egg Road: thence turn an angle of 94 degrees 03
minutes to the left: thence run 109.7 feet along sald tangent; thence turn angle of 9 degrees 17 minutes to
the left: thence run 385.3 feet along tangent of said road: thence turn an angle of 8 degrees 11 minutes to
the laft: thence run 118.0 feet siong tangent of said road to a point on the South boundary of said NW 1/4
of NW 1/4; thence turn an angls of 36 degrees 02 minutes to the left: thence run 51.9 feet to the point of
baginning.

The Real Property or its address is commonly known as 378 Highway 315, Columbiana, AL 35051. The Real
Property tax identification number s 58-29-2-04-0-000-003.

Grantor presently assigns 10 Lender all of Grantor'e right, title, and interest in and to all leagsee of the Property and all Renta frem the Proparty
In addition, Grantor grants to Landar & Unlform Commaercisl Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not ctherwise datined n 1his
Mortgage shail have the meanings attributed to such terms in the Uniform Commercial Code. All references to doilar amounts shall maan
amounts n lawful money of the United States of Amaerica.

Grantor, The word "Grantor™ means Barry B. Ellison and Kelil B. ENlson. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” moans and includes without limitation esch and all of the guarantors, suraties, and accommodation
parties in connaction with the Indebtednass.

improvemants. The word "Improvemants” means and includes without limitation all existing snd future improvements. buldings.
structures, mobile homaes affixed on the Rea! Property, facilities, sdditions, replacemants and othar construction on the Real Proparty.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any smounts expended or sdvanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obiigations of Grantor undar this Mortgage.
together with intereat on auch amounts s provided in this Martgegs.

-

Lendsr. The word "Lender” means.Regions Bank, its successors end assigns. The Lender i3 the morigagee undar this Morigage.

Mortgage. The word "Mortgage” means this Mortgage betwsesn Grantor and Lander, and includes without limitation all assignments and
ascurity Interest provialone ratating to the Personal Property and Rants.

Note. The word "Note™ means the promissory note or credit agreemant dated March 3. 1998, in the original principal amount of

£14.000.00 from Grantor to Lender, togethar wlth sil renewals of, extensions of, moditications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreamant.

Parsonal Property. The words ~pgrsonal Property” mean all equipment, tixtures, and other articies of personal property now or hereatter
ownad by Grantor, snd now O heresfter attached or atfixed to the Heal Property; together with all accessions, parts. and additions to, all
raplacements ot, and all substitutions for, any of such property; and togsther with all proceseds fincluding without limitation all indurance
proceeds and refunds of premiums} from any sala or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Rasl Property. The words "Real Property” mean the property, interests and rights described above In the “Grant of Mortgage”™ saction.

Related Documents. The words "Related Documents” mean and include without limitation all promigsory notes, credit agreements, loan
agresments, anvironmaeantsal agresments, guarantiey, security agreements, mortgages, deeds of trugt, and all othar instrumants, agreemants
and documenta, whether now or hereafter axisting, executed in connaction with the Indabtednens.

Rents. The word "Rents” means all present and future rants, revenues, income, issues, royalties, profita, and other benefits desived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all smounts secured by this
Mortgage as thay become dus, and shall strictly perform ait of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s passession and use of the Property shall be gaevearnad by
tha tollowing provisions:

Posssssion and Use. Untll in default, Grantor may remmin in possession and control of and operate and manage the Property and collect
the Rents fram the Property.

Duty to Maintain, Grantor ghall maintain the Property in tensntable condition and promptly parform all repsirs, rapiacements, and
maintenance necessary to preserve ite value.

Hazardous Substances. The terme "hazardous waste.” “hazardous substance,” "disposal,” "releass,” and "thraatensd releape.” a8 usadn
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this Mortgage, shall have the sama mesnings as set forth in the Comprehensive Environmental Response, Compeneation, snd Liabikty Act
of 1980, ss amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reautharization Act of 1986, Pub. L.
No. 99-499 ("SARA"|, tha Hazardous Materials Tranaportation Act, 49 U.5.C. Section 1801, et seq.. the Raaource Consarvstion and
Racovary Act, 42 U.5.C. Section 8901, et seq., or other applicable ntate or Faderal laws. rules, or regulations adopted pursuant to Bny of
the foragoing. The terms “hszardous waste” and "hazsrdous substance” shall also include, without limitation, petrolaum and potroleum
by-products or any fraction thareof and ssbestos. Grantor represents and warrants to Lander that: ia} During the pericd of Grantor’s
ownarship ot tha Property, thers has bean no use. genaration, manufacture, storege, treatment, dispossl, releasa or threatanad relesss ol
any hezardous waste or substance by any person on, under. about or from the Property; (b} Grantor has no knowiedge of, of reason to
halieve that there has been, except as praviouslty disclosed 10 and ecknowledged by Lender in writing. {i}) any use, gQenaration.
manutactura, storage, tragtment, dispossl, relesse, or threstengd release of any hazardous waste or substance aon, unchar, about or from the
Property by any prior oywnere of pccupants of the Property or (i) any actusl or threatened litigation or claims of any kind by any person
relsting to such matters; and (c) Except as previously disclosed to end acknowledged by Lender in writing, (i} neither Grantolr nor any
tenant. contractor, agent or other sutharized user of the Property shall use, generate, manufacture, atore, treat, disposa of, or talaase any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in compliance wilh sl
applicable foderal, state, and locat laws, regulstions and ordinances, including withaut limitation those iawg. reguistions’ and ordinances
described above. Grantor euthorizes Lendser pnd its agents to enter upon the Proparty to make such inspections snd taste, at Grantoe s
axpsnsa, as Lendar may deem sppropriate to determine compiiance of tha Proparty with this saction of the Mortgage. Any ingpections of
tests made by Lander shell be for Lender's purposes onty and shall not ba construad to creste any regponsibility or llability on the part of
Lender to Grantor or to any other person. The reprasentations and warrantiss containad herein are bssad on Grantor's due diligence
investigating the Property for hazardous wakis and hazardous substances. Grantor hereby (8] releases and waives any future claimes
against Lender for indemnity of contribution in the event Grentor becomes liable for cleanup or other costs under any such laws, angd (D)
agreas to indemnity and hold harmiess Lender against any and all claims, losses, tiabilities, damages, penalties, and expenses which Lerhar
may directly or indirectly sustsin or suffer resulting from a breach of this section of the Mortgage or as & conssquence ol any une.
generaticn, manufacture, storage. disposst, release or threatened release accurring prior to Grantor's ownership or interest in the Proparty.
whethar or not the same was or should have been known to Grantor. The provisions of this section of the Mortgsge, including 1 by
obligation to indemnify, ahall aurvive the payment of the Indebtedness and the satistaction and reconvayance ot the lien of thus Maortgagn
and shall not be atfected by Lender's acquigition of any intarest in the Property, whether by toreclosure or otharwise.

Nulsance. Waste. Grantor shall not cause, conduct or permit any nUiSENCe NOr commit, permit, or aufter any stripping of ar waste on orf to
the Property ar any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant to any other
party tha right to remove, any timber, minarale {including oil and gase), soil, gravel or rock products without the prior written consent ot
Lender.

Removal of improvements. Grantor shall not demoplish or remove any Improvemants from tha Real Property without the prior wrnitien
consant of Lender. As s condition to the removal ot any Impigvements, Lender may require Grantor to make arrangemants salisfactory to
Lendar to replace such Improvements with improvements af at least dqual valus.

Landar's Right to Enter. Lender and its agents and ra:praaantatwaa may enter upon the Real Property st ail raasonable times to atlend 1o
{ander’s intarests and to inapect the Property for purposes ot Grantof’'s complianca with tha terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and raguistions. now of herestier
in affect, of all governmentsl authgrities applicable 1o the uss or pcocupanty ot the Property. Grantor may contest in good failh any such
law, ordinance, or regulation and withhold complience during any proceeding, including appropriste appeala, so long 88 Grantor has notlied
Lendar in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jgopardizad. Lenduor
may require Grantor t¢ post adaguate security of 8 sursty bond, reasonably satistactory to Lender. to protact Landar’'s interest.

Duty to Protect. Grentor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do ell othar acts, in addition to 1hoee
acts ast forth above in this section, which from the character and use of the Property are reasonably neceasary 10 protect and prasorve tha
Praparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, daclare immediately due and payabie all surns secured by this Mortgage upon
the sale or transfar, without the Lender’s prior written consent, of all or any part of the Real Property. or any interest in the Real Property. A
“salg or transfer” means the conveyance of Resl Property or any right, title or interast therein; whether legal, banaticial pr equitable; whethar
veluntary or involuntary; whether by outright asle, deed, inataliment sais contract, land contract, contract tor deed, lessehold inferest with a
term greater then three {3} yeers, lease-option contract, or by sale, sseignment, or tranafer of any bengficial interast in or 1o any land rus!
ho'ding titie to tha Real Property, or by any othar method of conveyance of Real Property interest. If any Granior is a corparation, partnership or
limitad liability company, trensfer also includes any changa in ownarship of more than twanty-five percent {25%) of the voting stock. partnership
interaats or limited Bability company interests, as the case may be, of Grantor, However, this option shall not be exercised by Londar if auch
gxercise s prohibitad by federsl law or by Alebama law.

TAXES AND LIENS. The following provisiona relating to the taxas snd liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in 8ll events prior to delinguency) all taxes, payroll taxes, apecial taxes, assessmants, waler
charges and sewer service charges lavied against or on acgount of the Property, and shall pay whan dua all claims ftor work dane on of 1or
sarvices rendered or material furnished to the Proparty. Grantor shall maintain the Property free of all liens having priority ovet or aqud! to
the interest of Lender undar this Mortgage, axcept for the lisn of taxes and assesamants not due, and except B8 otherwigs provided n the
tolipwing paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, Or claim in connection with a good faith dispute over the
obligation to pay, 80 long 88 Lender’'s interest in the Property is not jecpardized, if a fien arisas or is tiled as a result of nonpaymeant.
Grantor shall within titteen (16) days after tha lien ariges or, if 8 lieh is flled, within fiftgen {15) days atter Grantor has notice af the fikng,
sacure the discharga of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety band ar other sacunty
satisfactory to Lender in an amount sufficiant 10 discharge tha lien plus any costs and attorneys’ tees or other charges that could accrue as
a reault of a foreclogure or sale under the lian, In Bny contast, Grantar shalt defend itselt and Lender and shall sstisfy any advarse judgment
befors enforcemant against the Property. Grantor shall neme Lender as sn additional obfiges under any surety bond furnished in the
contest proceedings,

Evidence of Payment. Grantor shsll upon demand furnish to Lander satisfactory evidence of payment of the taxes or sagessments and 3hall
authorize the appropriate governmantal otficial 1o deliver to Lender at any time a written staternent of the taxea and assessments agasl
the Froparty.

Notice of Conatruction. Grantor shall notify Lender at least fiftean {16} days bafore any work is commenced, any sérvices are turreshad, or
any materiate are supplied to tha Property, it any machanic’s ilen, materialmen’s lien, o othar Yen could be ssserted on account ol tha
work, saervices, or materisls. Grantor will upon request of Lander furnish to Lender advence assurances satisfactory to Landet that Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions felating to insuring the Proparty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard axtandad coversge endorsamenis on
a replacement basie for the tull insurable vaiue covering sl improvements on the Real Property in an amount gutticiant to avoid spphcation
of any coinsurance ctause, and with a standard mortgagee clasuse in favor of Lender. Policies ahall be written by such insurance Companias
and in such form as meay be ressonably accsptable to Lender. Grantor shall deliver to Lander certificstes of coverege from aach insurer
containing a stipulation that coverage will not be cancalled or diminishad without a minimum of ten (10} days’ prior writtan notice to Lender
and not contsining any diacisimer of the insurer’s liability tor fallure 10 give such notice. Each insurance policy also shall include an
endorsernent providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default at Gramtong or Any
other person. Should the Resl Property at any time become located in an ares designated by the Diractor of the Fadaral Emargancy
Managemant Agancy as & spoecial flood hazard area, Grantor agreee to obtain end maintsin Federal Flood insurance for the tull unpaid
principal balsnce ot the loan, up to the maximum policy limits et undar tha Nstionsl Flood Insurance Program, or as otherwise requirad by
Lendar, and t¢ maintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notity Lender of any loss or damage 10 the Property. Lender may make proot ot joss it
Grantor feile to do so within fifteen (15) days of the casuslty. Whether or not Lender’s securily is impaired, Lender ey, at its election,
apply the proceeds to the reduction of the Indebtedness, paymant of any lien affecting the Property, or the restoration and repsir of the
Property. If Lender elects to spply the ptoceeds to restoration and repair. Grantor shall repair or replace the demaged or destroyoed
Improvamants In a manner satisfactory 1o Lender. Lander ehsil, upon satisfactory proot of such expenditure, pay of raimburse Grantor from
the proceeds for the reasonable cost of rapair or restoration it Grantor iz not in detault under this Mortgage. Any procesds which have not
basn disbursad within 180 days atter their receipt and which Lender has not committed to the repair of restoration ot the Property shall be
used first to pay any amaunt owing to Lender under this Mortgage, then 10 pay accrued interest, and the rarnainder, it any, shall be applied
to the principal balance of the Indebtednesse. If Lender holds any proceads atter paymant in full of the Indebtedness, such proceads shall be
paid to Granior.
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Unexpired Insurance at Sale, Any unexpired insurance ghall inute to the benefit of, and pass to. the purchasar af the Property covered by
this Mortgage at any trustee’s sale or other sale held undsr tha provisions of this Mortgage, or at sny foreciosurs sala of auch Proparty.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any ection or proceeding is commenced that
would materially affect Lender'n interests in the Property, Lender on Grantor's behalf may, but shall not be required to, teke sny action that
Landar deams appropriata.  Any amaunt that Lender expends in 8o doing will bear intereat at the rate provided for in the Note Irom the date
incurred or paid by Lander 10 the date of repsyment by Grantos. All such axpenses, at Lender’'s option, will |8) be paysble on demand. (b) b
added to the balance of tha Nota and be apportioned among and be pavabla with any installment payments 10 become dua during aither (1) 1he
term of any epplicable insuranca policy or [ii] the ramaining term of the Note, or (¢} be treated as a balloon payment which wili ba due and
payable st the Note’s maturity. This Mortgage also will securs payment of these amounts. The rights provided for in this paragraph shall be in
addition to any cother rights or any remedies to which Lender may be entitled on account of the detfsult, Any such actiocn by Lendar shall not1 be
construad as curing the default ao as to bar Lender from any remeady that it otherwisa would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownaership of the Praperty are a part of this Marigaga.

Title. Grantor warrants that: {a) Grantor holde good snd marketable titte of record to the Property in fea simple. free and ciear of all hans _
and encumbrances other than thogse aet farth in the Real Proparty description or in any title insurance palicy., titie report, or i‘_inul tithe openion ,
iseued in favor of, and aceepted by, Lender in connection with this Mortgags, and {bt Grantor has the full right, power, snd authonty to
axecuta and deliver this Mortgage 1o Lender,

Defonse of Titls. Subjact to the axception in the paragraph above, Grantor warrants and will foraver defsnd the titie 1o the Proparty agains
the lawful claima of sl persans. in the avent any sction or proceeding I8 commenced that questions Grantor’'s titke or the intarest of Lander
undar this Mortgage, Grantar shall detend the action at Grantor's expenge. Grantor may be the nominal party in such procasding, but
Lender shall be entitled to participate in the proceading and to be represented in the proceeding by counsel of Lendar’'s own choica, and
Grantor will deliver, or cause to be delivered, ta Lender such instruments 88 Lender may requast from time to time to parmit suck
participation.

Compliance With Laws. Grantor warrants that the Property end Grantor's usa ot the Property complies with all existing applicable laws
ordinancas, and regulations of governmantal authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. It all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its elaction require that ell Or any portion of the net proceeds of the award be applied to
tha Indebtednass ar the repsir or restoration of the Property. The net proceeds of the sward shall mean the award attar paymont of all
reasonable costa, axpanses, and attorneys’ fees Incurred by Lendar in connection with the condemnatlon.

Proceedings. If any procesding in condemnation is tlad, Gragtor shaill promptly notify Lender in writing. and Grantor shall promptly 1aku
such steps as may be necessary to defend the action and obtain thh sward. Grantor may be the nominal party in such proceeding. bul
Landar shall ba entitled to participate in the proceading and to ba represented in the procesding by counsel of its own choice, and Gramior
will detiver or cause to be deliverad to Landar such instruments as may be raquastad by it from tima to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relsting 1o governmental taxat,
fess and charges are 8 part of this Mortgage:

Current Taxes, Fess and Charges.  Upon request by Lander, Grantor ehall exacute such documants in sddition 10 this Mortgaga and take
whatever othar action is raquested by Lender o pertact and continue Lender's lien on the Real Property. Grantor shsll reimburse Lendear for
sll taxes, as describad below, together with all expenses incurred in recording, perfacting or continuing this Mortgage, including without
limitation all taxes. fees, documentary atamps, and other charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a apacific tax upon this typa of Mortgage or upan akt or pny
part of the Indebtedness secured by this Mortgage: (b a spaecific tax on Grantor which Grantor is suthorized or required to deduct trom
payments on the Indebtedness secured by this type of Mortgage; {c) a tax on this type of Mortgage chargeable ageinst the Lander or the
holder of the Nota: and (d) & speciflc tax on all or any portion of the Indebtedness or on paymeanis ot principal and intarast made by
Grantar.

Subsequent Taxes. It sny tax to which thie section applies is enacted subsequent to the date of this Mortgage, this event shail have the
same effact as an Event of Default (as definad belowl, and Lander may axercise any or ait of ita aveilable remedies for an Evant of Default
as provided below unless Grantor aither {a) pays the tax baforse it bacomes delinguent, ar (b} contests the tax as provided above n the
Taxes and Liens saction snd deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Landar,

SECURITY AQREEMENT;: FINANCING STATEMENTS. The following provisiona relsting to this Maortgage as a sacurity agreement are a pan ol
this Mortgage.

Security Agresment. This instrument ehell constitute a8 security agreement to the extent any of the Praperty canstitutas fixturas or olhar
paraonal property, and Lander shall hava all of the rights of a secured party under the Uniform Commercial Code as amandad from 1ima to
tirmg.

Security Interest. Upon request by Lender, Grantor shall execute financing statemeants and take whatevar other action is requested by
Lender to parfact and continue Lender’s sacurity intereat in the Rents and Personsl Property. in addition to recording this Mortgage in the
raal property records, Lender may, at any time and without further authorization trom Grentor, fila executed counterparie, cCOpws oOr
reproductions of this Mortgege ae o financing statement, Grantor shall reimburae Lender for all expensas incurrad in partecthing or
contlnuing this security interest. ‘Upon detfault, Grantor shall assemble the Pergonsl Proparty in & manner and at a place ransonably
convenlent to Grantor and Lander and make it available to Lender within three (3) days atier recaipt of written damand trom Lender.

Addresses. The mailing addresses at Grantor {dabtor) and Lender {secured partyl, from which information concerning the BACUrity intAres
granted by this Mortgage may be obtained {each ss raquired by the Uniform Commarcial Codel. are as statad on the first page ¢l 1hs
Mortgage.

FURTHER ASSURANCES: ATTORNEY:-IN-FACT. The following provisions relating 1o turthar assurances and attornay-in-tact are a part of this
Martgage.

Further Assurances. At any time, and from time to time, upon request ot Lender, Grantor will make, exscute and deliver, pf wiil cause to
be made, axacuted or delivered, to Lender ar to Lender’'s designae, and when raquested by Lender, cauge to be tiled, recorded, ratilad. or
reracorded, g the case may be, at such timeas and in such offices and ptaces as Lender may deem sppropriate, any and all such mortgages.
desds of trust, sacurity deeds, security sgresmants, finsncing statements, continuation statemans, ingtrumants of furthas pssurAnce,
cartificates, and other documents as may, in the sole opinion of Lender, be necesaary cf desirable in order to effectuats, complate, perfact,
continue, or praserve {a} the obligations ot Grantor under the Note, this Mortgage. and the Reiated Documents, and (b) the iens and
sacurity intereste created by this Mortgage as tirat and prior liena on the Property, whather now owned or haraatter acquired by Granitar.
Unleas prohibited by iaw or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lender for all costs and expanses Incurred
in connaction with the mattere referred to in this paragraph.

Attorney-in-Fact, If Grantor falis to do any of the things refaerred to in the pracading paragreph, Lender may do ao for and in the nama al
Grantor and at Grantor’'s expenss. For such purpoges, Grantor hareby irravocably appoints Lander as Grantor’'s attorney-in-faci for tha
purpose of making, executing, delivering, filing. recording. and doing all other things ss may be nacessary oOr dasgirable, in Lender’ s sala
opinion, to accomplish the matters refarred to in the preceding paragraph.

EULL PERFORMANCE. It Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations imposad upon Grantof unider
this Mortgage, Lender shall execute and dellver to Grantor s suitable satistaction of this Mortgage and sultable statemants a! termination ot any
financing etatemant on file evidencing Lender's eecurity interasat in the Rents and the Personal Property. Grantor wili pay, if permitted by
applicable law, any reasonabla termination tae ap determined by Lender from tims to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent ot defauit {" Event ot Default™ under this Mortgage:
Default on indebtedness. Fellure of Grantor to make any payment whan dus on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o maka any paymant {or taxes or MBUANCE, Of
any other payment necessary 1o pravem tiling of or 10 affect discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, abligation. covenant of condition cantained in this Morigage. [he
Note or in gny of the Ralated Documents.

Folse Statements. Any waearranty, representation or sistement mads or furnished to Lender by or on behalf of Grantor under this Mort{jage.
tha Nota or the Related Documents-is faise or misleading in any materist respect. eithar now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Rolated Documants ceases to be in full torce and effect lingluding fatlure of any

gt 1
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collaters! documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a racaiver for any part of Grantor’'s proparty. sny
assignment tor tha benefit of creditors, any type of crediter workout, or the commencermant of any proceeding undar any bankruptcy or
insolvancy lawe by or againsgt Grantor.

Foreclosure, Forfolture, #t¢. Commancemant of foraclosura or torfeiture proceedings, whather by judicisl proceeding, sell-help,
rapossassion or any other mothod, by any creditor of Grantor or by any gavernmantal agency againgt any of tha Property. Howawver, this
aubsaction shall not apply in the event of a good feith dispute by Grantor as to the validity or reasonableness of the claim which is 1he bass
of the foreclosure or foretelture proceeding. provided thst Grantor gives Lender written notice of such claim and furnishes raxerves of a
suraty bond for the claim satisfactory 10 Lendef.

Graach of Othar Agresment. Any breach by Grantor under the terms of any other agreament between Grantor and Lender that 1s not
ramedied within sny grace period provided therein, including without imitation any agreement concerning any indebledness or olher
abligation ot Grantor to Lender, whether exigting now of later.

Events Aflecting Quarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies of becomes incompetent, or revekes or disputea the velidity of, or liability under, any Guaranty of the Indabtednass.

insocurity, Lender in good faith deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default arid at any time thersafter, Lender, at its optron, mMay
axercise any one or more of the following rights and remedies. in addition to any other rights or ramedies provided by law:

Accalerats Indebtedress. Lender shall have the right at its option without notice to Grantor to deciare tha antire Indabtednass immadiataly
due and payable, incluging any prepaymant panaity which Grantor would be required to pay.

UCC Remedies. With respect to ali or any part of the Personet Property, Lander shall have all the rights and remadies ot a secured party
under the Unitorm Commerclal Coda. :

Collact Rents. Lender shail have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, includingg
amounts past dus and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In turtherance of thiy
right, Lender may requiré any tenant or othar user of the Property to make payments of rant or use fees directly 1o Lander. bt the Hents ars
collacted by Lender, than Grantor irrevocably designates Lender an Grantor's sttorney-in-tact to endorse instruments received in paymant
thereof in the namae of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other uesers to Lender n
response 1o Lender's demand shall satisfy the obligations for which the paymants sre made, whathar or not any proper grounds tor tha
demand existed. Lendar may exercige its rights undar this subparagrqph aither in person,.by agent, or through s receiver.

Appoint Racelver. Lender shatl have the right to have a raceiyer appointed to take possession ot all or any part of the Proparty, with the
powar to protect and preserve the Proparty. to operata the Prnpal‘nr preceding foraclosure or sale, and 1o collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against tha Indesbtednass. The receiver may sarvé without
bond {f permitted by lew. Lander’'s right to the sppointment of a receiver shall exist whether or not the apparant value of the Property
axceeds the Indebtedness by & substantial amount. Employment by Lender shall not disquality a pergon from serving as a recaiver,

Judiclal Foraclosure. Lender may obisin a judicial decres foreclosing Grantor’'s interaat in all or any part ot the Proparty.

Nonjudiciel Sale. Lender shall be authorized to take possession of tha Property and, with or without taking such passession, afler giving
notice of the time, place and tarme of ssle, together with a description of the Property to be sold, by publicstion once a week for three [3]
succassive weeks in some newspapar published in the county or counties in which the Resi Property 1o be sold is jocated. to aell the
Propserty {or such part or parta tharaof as Lender may from time to tima elact to sell) in front of the front or main door of the courthousea of
the county in which the Property to be sold, or a substantial and material part thereof, ia located, at public outcry, 10 the highast bidder for
cash. If thare is Real Property 1o be sold under this Mortgage in more than one county, publication shail be mada in all counties whate the
Real Proparty to be sold ie located. |f no newspaper & published in any county in which any Real Property to be sold is located, the nonice
shall be published in a newspaper published in san adjoining county for three (3) successive weaaks. The sale shall be hald betwasn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of thia Mortgsge and may purchase the Property if the highest bidder tharatore. Grantor hereby waives any
and all rights to have the Praperty marashalled. In sxarcising ite rights and ramedises, Landar shall ba free to sell all or any part af the
Property together or separately, in one sale or by separate salas.

Deficiency Judgment. [f parmitted by applicable law, Lender may obtein a judgment for any deficiency ramaining in the Indabtadnoas dua
to Lender after application ot sll smounts received from the exercise of the rights provided in this section.

Tenancy at Suffarance. |f Grantor ramaing in possassion of the Property after the Property ia sold ag provided above or Lendar otherwte
becomes antitled to possession of tha Proparty upan default of Grantor, Grantor shall becoma a tenant a1 sufferance of Lenclar or the
purchasar ot the Propsrty and shall, at Lender’'s option, either [(al pay a reascnable rental tor the usa of the Property. or (bl vAcaty the
Proparty immediatsly upon the demeand of Lander.

Other Remadles. Lendar shall have all other rights and rermadies provided in this Mortgage or the Note or availabla at law or in aquity.

Sale of tha Proparty. To the axtent permitied by spplicable law, Grantor hersby waives any and all right to hsve the proparty marshalled
In exarciging ite righte snd remedies, Lender shall ba free 1o sall Bl or sny part of the Property together or separately, in one saie or by
geparate sales. Lender shail be entltled to bid at any public sale ¢n el or any portion of the Property.

Notice of Sale. Lender shall glve Grantor ressonable notice of the time end place of any public sake of the Parsonal Property of of the time
attar which sny private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall maan nolice
given at least ten (10} days before tha time of the ssle or disposition,

Whaiver: Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver ol or
prajudice the party's rights otherwise to damand strict compliance with that provision or any other provision. Elaclion by Lendar 10 pursun
any remady shall not excluds pursuit of any other remedy. and an alaction to make expenditures or take action to perform an cbigation of
Grantor under this Mortgage sfter failure of Grantor to partorm shall not affact Lender’s right to declare a detault and axercise it8 remedes
under this Martgage.

Attorneys’ Fess; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender ghali be antitlad to
recover such sum as the court may adjudge reasonable as sttorneys’ feas at trial and on any appeal. Whether or not any couwrt actlon 1%
invalved, all reasonabls expanses incurred by Lender that in Lender’'s opinion area nacassary st any time for the protaction of 1ts nlerost or
the anforcement of ita righte shall become s part of the indebtedness payable on demand and shall besr interast from the date of
axpenditure until repaid &t the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Landar's attorneys’ fees end Lender’s legel expenses whather or not thare 13 a lawsuit, inchuding
attorneys’ feas for bankruptcy proceedings {including etforts to modify or vacate any automatic stay or injunction], appeals srl any
anticipeted post-judgment collection gervices, the cost ol searching records, obtaining title reports {including loreciosure reporial,
surveyors’' reporte, and appraisal tees, and title insurance, to the extent permitted by epplicable jaw. Grantor slac with pay any court cosis.
in addition to st other sums provided by iaw. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, amanding or
modifying the loan. in addition, if thie Mortgage is subject t0 Section 5-19-10, Code af Alabama 1975, as amended, any attorneys’ lens
provided for In this Mortgage shall not excead 16% of the unpaid debt after dafault and refarral 10 an attornay who i8 not p salaned
amployes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot detaull and any
notice of sale to Grantor, shall be in writing, may be aent by teletacsimile {uniess otherwise required by law), and shsll be effective whun
actuslly delivered, or when deposited with a nationally recognized ovarnight courier, or, it maited, shall be desmad effective whan dapositad n
the United States mait first classe, certified or ragistered mall, postage prepasid, directed to the addresses shown naar the beginning of this
Mortgage. Any party may change ita addrese for notices under this Mortgage by giving formal written notice 1o tha othar parties, specifying
that the purpose of the notice is to change the party's address. All coples of notices of foreclosura from the holder ot any lian which has
priority over this Mortgage shali be sent 10 i snder’'s address, as shown near the beginning of this Mortgage. For notica purposes, Grantor
agrees to keep Lender informad st all timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The tollowing miscsellaneous provisions are a part of this Mortgage.

Aamendments. This Mortgage, together with any Relstad Documnaents, constitutas the antira understanding snd agreement cf the partes as
to the mattere set forth in this Mortgage. No altaration of or amendment 10 this Mortgage shall be eftective unless givan in writing usnd
gigned by the party or parties sought to ba charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage has besn deliversd to Lander and accepted Dy Lender in the State of Alsbema. Subject to the provisions
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on arbitration, this Mortgage shall bs governed by and construed in accordance with the laws of the State of Alabama,

Arbitrstion. Lender and Grantor agree that all disputes, clsims and controversias betwesn them, whether individual, joint, o class in
nature, arising from this Morngage or otherwise, including without limitetion contract and tort disputes, shall be srblusted pursuant to the
Rules of the Amarican Arbitration Assoclation. upon request of either party. No act to take or disposs of any Proparty shall conatitute »
waiver of thia arbitration agreement or be prohibited by this arbitration agreemsent. This inciudas, without limitation, cotmning injuncCtive
relial or a temporary restraining order; invoking a powar of galg under any deed of trust or mortgege; obtaining 8 writ of sttachment ar
impaosition of 8 receiver; or exercising any rights ralating to parsonal proparty, including taking or disposing of such property with or w Lot
judicial process pursuant 10 Article 9 of the Uniform Commercial Code. Any digputes, claimsa, of controversies concarning the lawtulnoss or
reasonablenesa of any act, or axercise of any right, concerning any Proparty, including any claim to rascind, raform, or otherwise modity
any agraement relating to the FProperty, ghall also be arbitratad, provided however that no arbitrator shall have the right Of the power 10
anjoin or restrain any act of any party. Judgment upon any award rangered by any arbitrator may be anterad in any court having
jurisdiction. MNothing in this Mortgage shal preclude any party from seeking equitable reliet from a court of competent jurisdiction. The
statute of limitations, estoppel, welver, laches, and similar doctrines which would otherwise be spplicable in an action brought by a party
shall be applicable in any arbitration proceading, and the commencement of an arbitration proceeding shall be desmaed tha commancemant
ot an action for these purposes. The Faderal Arthitration Act shall spply to the construction, interpretation,. and snforcement of this
arbitration provision. '

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interprat or defmne the
provisions of thia Morigagse.
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Marger. There ghall be no marges of the interest or estate created by this Mortgage with any other interest or estale in the Proparty al any
time held by or tor the bansfit of Lender in any capacity, without the writtan consent of Lander.

Multiple Partias. All abligetions of Grantor under this Mortgage ghall be joint and several, and pil references to Grantor shall mean each and
avary Grantor. This maana that sach of the persons signing below s responsible far oM obligationa in thia Mortgage.

Ssverability. If a court of competant jurisdiction finde any provision of this Mortgage to be invalid or unanforceable as to any person Or l
cireumstsnce, guch finding shall not render that provision invalid or unenforceable as to any other parsong or circumstances. If teasibe.
any such offending provigsion shall be deemed 1o be modified to be within the limits ot anforceability or validity; hawever, if the offending
pravision canngt be so modified, it shall be stricken and all other provisiona of this Mortgage in sl other raspects shall remain valid and
gnforcaable.

Successors and Asaigns. Subject to the limitations statad in thie Martgage on transfer of Grantor's interast, this Mortgage ahall be binding
upon and inure to the banetit of the parties, their SUCCARBEOrS and ssaigns. |t ownership of the Property bacomes vested in a person pther
than Grentor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Martgage and the Indabtadnass
by way of forbearance or extansion without releaging Grantor fg:nm tha obligations of this Mortgage or Hability under the Indabtednass.

A
Time |s of the Easence. Time is of the essence in the performance of thie Mortgage.

Waiver of Homestead Exemption. Grantor hersby relesses and waives all rights and benefits of the homentaad exemption laws ot tha Statw
of Alabama as to all Indebtedness secured by this Mortgage. .

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or undaer the Related Documenis) :
unless such waiver is in writing and signed by Lender. No delay or omiesion on the part of Lender in axercising any right sheall oparste as a
waiver of such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice

the party’'s right otharwise o demand strict compliance with that provigion or any other provigion. No prior waiver by Lendar, nor any
course of desting between Lender and Grantor, shall conatituts 8 waiver ot any ot Lender’s rights or any of Grantor’'s obligations as 1o Bny

future traneactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Lender in sny instance shai

Aot constitute continuing consent to subgsequent instances whera such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

{SEAL)

This Mortgage preparad by:

Nama: Karen Nalson
Addiess: P. 0. Box 218
City, State, ZIP: Psiham, AIL 38124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ@fhgﬁm.xp } '
) 88
COUNTY OF H4 Jé'%g )

|, the undersigned authority, & Notary Public in and for said county in said state, heraby certify that Barry B. Elinon and Kelli B. EHison, whoae
names ara signed to the toragoing instrument, and who are known to me, acknowiedged bafore me on this day that. being informed of the
conteants of said Mortgage, thay executed the same voluntarily on the day the same bears date.

7 .
Given under my hand and official seal this ey day of YN LrA

Y CON . .
My commission axpires WY COMMISIIUN EXPRES JURE S, 2001
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