Loan No. 4395197
Insttumeant Proparad by:

Record & Return o

SOUTHTRUST MORTGAGE CORPORATION
210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35209

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sacurity Instrumant”) is given on FEBAUARY 27, 1988
The grantor is TERRY JOE HOLDER AND PATRICE P, HOLDER, HUSBAND AND WIFE _
("Borrower™. This Securily instrumant is given 1o
SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address 1%
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 ("Lander")
Borrower owas Lender the principal sum of QOne Hundred Eighty Nine Thousand Six Hundred and 00/100
Doliars {U.S. § _ 189,600.00 ). This debt i§ evidenced by Borrower's note dated the sama date as
this Security Instrument {"Note"), which provides for mnnthlﬁ:aymhnts, with the tull debt, if not paid earlier, due and payable
on MARCH 1, 2028 . This Security Instrument secures to Laender: (a) the repayment of the
debt avidenced by thae Note, with interest, and all renewals, axtansions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protec! the security of this Security Instrumant:; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and canvey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama

Lot 35, according to the Survey of Oak Meadows, Znd Sector, as recorded
in Map Book 22, Page 79 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described hereln, conveyed to mortgagors simultaneously

herewlth,
which has the address of 2008 CAK MEADOWS PLACE ,_BIRMINGHAM
[Stieat] ICity)
Alabama _35242- ("Property Addrass™);
[Zip Code)

Y

TC HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, forever, togethar with
all the improvements now or heieafter erected on the property, and all easements, appurtenances, and fixtures now of
herealter a part of tha property, All replacements and additions shall also be covared by this Sacurity Instrument. All ol the
foregoing is referred to in this Securily Instrument as the "Prepaerty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property Is unancumberad, except for encumbrances of record.
Borrower warrants and will defend genaerally the titie to the Property against all claims and demands, subjecl to any &n-
cumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imied
variations by jurisdiction to constitute a uniform security instrument cavering real property.

ALABAMA -Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 El{page 1 of 5 pages)
GFS Form GC00010 Initials: :

e
i R
' 1 .'.II L



Loan No. 4395197

UNIFORM COVENANTS. Borrowsr and Lendar covenant and agrea as foliows:

1. Payment of Princlpal and interest; Prapayment and Late Charges. Borrower shall promptly pay when due \he
otincipal of and interest on the debt evidenced by the Note and any prepaymaent and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Nots is paid in full, a sum ("Funds™) fot: (a} yearly
taxas and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehald
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly fload n.
surance premiums, ff any; (e) yearly mortgage insurance premiums, it any: and (f) any sums payable by Borrower to Lender,
in accordance with 1tha provisions of paragraph 8, in lieu of the payment of mortgage insurgnce premiums, These tams are
called "Escrow hems.” Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage loan may require for Borrowsr's escrow account under the federal Reat Estate
Settlement Procedures Act of 1974 as amendaed from time to time, 12 LL5.G. Section 2601 et seq. ("RESPA"), unlass
another law thal applies to the Funds sets a lesser amount. H so, Lender may, at any tims, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due cn the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumaentality, or entity
(including Lender, if Lender is such an institution} or In any Federal Home Loan Bank. Lender shall apply the Funds tc pay
the Escrow fems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Nems, unless Lender pays Borrower interest on the Funds and applicable law permds
Lender to makae such a charge. Howaever, Lender may require Borrower to pay a one-tima charge for an independant real
estate tax repornting service used by Lender in connection with this loan, unless applicable law provides otherwisa. Unless
an agreemant is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
teresl or earnings on tha Funds. Borrower and Lendar may agree In writing, howevar, that interast shall be pad on the
Funds., Lender shall give to Borrowar, without charge, an annual‘accounting of the Funds, showing credits and debds to
the Funds and the purpose for which each debit 10 the Funds wasi made. The Funds are pledged as additional securny tfor
all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitied 1o be held by applicable law, Lendar shali account 1o
Borrower for the excess Funds in accardance with the requirements of applicable law. N the amount of the Funds held by
Lender at any time is not sutficient to pay the Escrow tems when duse, Lender may so notidy Borrowser in writing, and, in
such case Botrowser shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's scle discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly retund to Barrower any
Funds held by Lender. H, under paragraph 21, Lendsr shall acquire or sall the Property, Lender, priot 10 the acquisition of
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the sums
secured by this Securty Instrument,

3. Application of Payments.  Unlass applicable law provides otherwise, all payments received by Lender unoet
paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; {ens. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the
Property which may attain priarity over this Security instrument, and leasehold paymaents or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily 10 the person owed payment. Borrower shall promptly turnish to Lander ali notices of amounis to be pad
under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish 1o Lander recepis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas In writing to the payment of the obligation secured by the lian in a manner accaptable o Lender: () contesis
in goad fath the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's opinian
operate to pravent the enfarcement ot the lien; or (¢} secures irom the holder of the lien an agreement satisfaclory ta Lender
subordinating the lien to this Securily Instrument. It Lender detbrmines that any part of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisly the lian or taka one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter arectad on the
Properly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing fivods or flooding, for which Lender requires insuranca. This insurance shall be maintainad in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not be unreasonably withheld. B Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. ff Lendar requires, Borrower shall promptly give to Lender all
receipts of paid premiums and ranewal notices. In the event of loss, Borrower shall give prompt nolica to the Insurance car-
rigr and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sacurity is not lassened. K the
restoration or repair is not economically feasible or Lender's security would be jessened, the insurance proceeds shall be
applied 10 tha sums secured by this Security instrumant, whether or not then due, with any axcess paid to Borrower. ¥
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrior has of-
ferad to satlle a claim, then Lendar may coflect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due.  The 30-day period will bagin
when the nolice 1S given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the paymenls.

i under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance palicies and proceeds resutting

from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior 10 the acgquisition.

6. Occupancy, Prassrvation, Maintenance and Protaction of tha Property; Borrower's Loan Application; Leasehokds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aler the execu-
tion of this Security Instrument and shalt cantinue to occupy the Property as Borrower's principal rasidence {or at jeas! one
year after tha date of occupancy, unless Lender otherwise agrees in writing, which consant shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's controi.  Borrower shall no1 destroy,
damage or impair the Property, aliow the Proparty to detariorate, or commit wasta on the Property. Borrower shak be in
default if any forfeiture action or proceeding, whathar civil or criminal, is begun that in { ender's good faith judgment couid
result in forfaiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security intersest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good fanh determination, precludes forfeiture of the Borrower's In-
torast in the Proparty or cther material impairment of the lien created by this Security Instrument or Lender's security
interest  Barrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to, reproesentations concerning Borrower's occupancy of the Proparty
as a principal residence. H this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. Hf Borrower acquires fee titie to the Property, the leasehold and the fee titie shall not merge unlass Lender agrees 10
the mergar in writing.

7. Protection of Landet’s Rights in the Propaerty. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceading that may significantly affect Lendar's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnition ar forfeiture or to enforce laws or regutations), then Lendar
may do and pay jfor whalaver is nacessary to protect the value of the Property and Lender's rights in the Propernty. Lender’'s
actions may include paying any sums secured by a lien which haa priority over this Security Instrument, appearing in courl,
paying reasonable attorneys’ feet and enteting on the Propery 10 make repairs. Although Lender may take action undet
this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debt of Borrower securad by this
Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
Ing payment.

B. Mortgage Inauranca. i Lender required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K. for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos! sub-
stantially equivalent 10 the cost fo Borrower of the morigage insurance previcusly in effect, from an afternate morigage in-
surer approved by Lender. M SUIJSIEFIHI'H"}F equivalent mortgage insurance coverage is not available, Botrower shali pay to
Lender vach month a sum equal to one-twelfth of tha yearly martgage insurance premium being paid by Barrower when tha
insurance covarage lapsed or ceased to be in effect. Lendar will accept, use and retain these paymants as a loss reserve in
lieu of mortgage insurance. Loss raserve payments may no longer be required, at the option of Lender, 1 mortgage in-
surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required tc maintain martgage insurance in affect, o
to provide a loss reserve, until the requiremant for mortgage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or apphcable law.

9, Inspection.  Lender or its agent may make reascnable entries upon and Inspections of the Property. Lende!
shall give Borrowar notice at the time of or prior to an inspectien specifying reasonable cause far the inspection.

10. Condamnation. The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 10 Lender.

In the event of a lotal taking of the Property, the proceseds shall be applied to the sums saecured by this Security
Instrument. whether or not then duse, with any excess paid 1o Borrower. In the event of a partial 1aking of the Properly in
which the lair market value of the Property immediately before the taking is equal to ar greater than the amount ol the sums
secured by this Securily Instrument immediately before the taking, unless Barrower and Lender otherwisa agree in writing,
the sums securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (@) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediataly before the taking. Any balance shall be paid to Borrowar. In the avant of a panial taking ol the
Praparty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender ctharwise agree in wriing of unless applicable law
otherwisa provides, the proceeds shall be applied te the sums secured by this Security Instrument wheather or not the sums
are then duse.

If the Property is abandoned by Borrower, ar if, atter notice by Lender to Barrower that the condemnor oHers 1o make
an award or settle a claim for damages, Boerrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authotized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or to the
sums secured by this Security Instrumant, whethar or not then dua.

Unless Lender and Borrawer olharwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any Successor In interest
of Borrower shall not operate 1o release the hability of the original Borrower or Borrower's successors in interest. Lender
shalt not be required to commence proceedings against any successor in interest or refuse to extend 1ime for paymant or
otherwise modily amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's succassors in interest. Any farbearance by Lender in exercising any nght or remedy shail
not be a waiver of or preclude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liablliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Berrower's covenants and agreements shail be foint and several Any Barrower who co-sygns
this Security Instrument but doss net execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's inlarest in the Property under the terms of this Securtty Instrument; (b} is not parsonally
obligated to pay the sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodaticns with reg ard to tha terms of this Security Instrumant or the
Note withaut that Borrowet’s consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necassary 10
reduce the charge to the permitted limit; and (b) any sums aiready collected from Barrower which aexceeded permmnied limds
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under the Note or by
making a direct payment to Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undar the Note.

14. Notlces. Any notice to Borrower pravided tor in this Security Instrument shall be gven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Properly Address ot any other address Borrower dasignates by rotice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addrass stated herein or any other address Lendaer designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendser when given as prowded
in this paragraph. *

15. Governing Law; Severablity.  This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or 1the Note
conflicts with applicable faw, such conflict shali not affect other provisions of this Security Instrumeni or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any par of the Praperty or any interast in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils opticn, require immaediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by tederal jaw as of
the data of this Security Instrumant.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of
not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Securily Instrument. f Borrower fails to pay these sums prior 1o the expiration of this pefied, Lender may invocke any
remedies parmittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower maets certain conditions, Borrower shall have the right tc have en.
forcement ot this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather pericd as ap-
plicable law may specify for reinstatement) before sale of the Proparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelaration had
occurred; (b) cures any defaull of any other covenants or agrehments: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ taas: and (d) takes such action as Lender may
reasonably requira to assure that the iien of this Security Instrumaent, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, 1his
Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had occurred.
Howevar, this right to rainsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note {together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicar"} that collects monihly pay’ments due under the Note and this Security Instrumant. Thera also
may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law. The notice
will state the namea and addrass of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall notl apply 10 the presence,
usa, or storage on the Propary of small quaniitiss ol Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge. }f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propery 1s necessary. Borrowar shall
promptly take all necessary remedial actions in accordance with Environmaental Law.
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As used In this paragraph 20, "Hazerdous Substances” are thoss substances defined as toxic or hazardous substsn- |
ces by Environmental Law and the foliowing subsiances: gasoline, kerosena, other famimable or toxic petroleum products, :
toxic pestickies and herblcides, volatiie solvents, materiale containing asbestos or formaldehyde and radicactive materinle.
As used in this paragraph 20, "Environmental Law” means fedoral laws and laws of the juriadiction where the Property is

located that relale to health, salety or envirenmentat protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows!

21. Acceleration; Fltemed les. Lander shall giva notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrumant (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the defaul; (b} the action required ta cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d} that faiure to
curs the default on or balore the date speciied In the notice may result in acceleration of the suma ascured by this Securlly
Instrument and sala of the Proparty. The notice shall further Inform Borrawer of the right 1o reinsiate afier acceleration and
the right to bring a court action 10 assert the non- exisience of a dsfault or any other delense of Barrower to acceleration
and sale. §f the default Is not cured on or before the date specified in the notice, Lender at its option may require immediats
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any other remedies permitted by appficable law. Lender shall be sntitled to collect all expanaes incured In pursuing
the remedies provided In lhis paragraph 21, including, but not limited to, reasonabile attorneys’ tees and costs of 1t
evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowsr in the mannar provided In
paragraph 14, Lender shall publish the notice of sale once a weak for thres consecutive weeks In a newspapet published In
SHELBY _County, Alabama, and thereupon shall sedl the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lander or #ts desiynes may purchase the Property at any sale. Bomower cowenants and
agrees thal the proceeds of the sale shall be applied in the followirig order: (a) to all sxpanses of the sale, Including, but not
limited to , reasonabla attorneys’ fees; (b) to all sums securdd by this Securlty Instrument; and {c}) any excaas o {ha person
or persons legally entitled to .

22 Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower vaives all rights of homastead examption in the Property and relinguishes ail ngis of cur:
tasy and dower in the Property.

24, Riders to this Securlty Instrument. I one or more riders are executed by Borrower and recarded together with
this Saecurity Instrumsent, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreemaents of this Security Instrument as i the rider{s) were a part of this Securiy
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condaminium Rider 1-4 Family Rider
Gradualed Payment Rider X | Planned Unit Development Rider Biweak!ly Payment Hider
Bailoon Rider | Rate Improvemant Rider Seccnd Home Rider
Other(s) [ specify]

BY SIGNING BELOW. Barrower accepts and agrees 1o tha terms and covenants contained in this Security Instrument

and iIn any rider{s) executed by Borrower and recarded with it.
Do e S
TEWM _ / -Borrower

Withesses:
Sdcial Security Numb

QQ*“MQ. ‘L%lek-k—- {Seal)

PATRICE P. HOLDER -Borrower
Social Security Numb olillIIEEEEENGN

.

{Seal)
-Barrowar

Social Security Number

(Seal)
-Borrower
Social Security Number
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- STATE OF ALABAMA
COUNTY OF JEFFERSON

‘On this 27th day of February, 1998, I, the undersigned,
a Notary Public in and for said county and in said state, .hereby
certify that Terry Joe Holder and wife, Patrice P. Holder, whose
name(s) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as theilr
act on the day the same bears date.

Given under my hand and seal of office this the 27th
day of February, 1998.
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PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  27VTH day of FEBRUARY, 1998 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Securily Instrument™ of the same date, given by the undersigned (the "Borrower") to secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at!
2008 CAK MEADOWS PLACE, BIRMINGHAM, ALABAMA, 35242-

|Propafty dddress]

The Property includes, but is not limited lo, a parcel of Jand improved with a dwelling, 1ogether with other such
parcels and certain common areas and facilities, as described In restrictions and covenantsg

Inst # 199B-08427

{the "Declaration"}. The Property is a parn of a planned unit development known as
OAK MEADOWS

[Wame ol Flannaa LUnit Development]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or manhaging the common areas and facilities of the PUD {ihe "Owners Association”) and the uses, beneins
and proceeds ot Borrower's interest.

PUD COVENANTS. In addition 1o lhe covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alt of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrurnent or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmants imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Propernty which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and agains! the hazards Lender requires, including fire and
hazards inctuded within the term "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment 10 Lender ot the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranca coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a loss to
the Property, or to common areas and facilities ot the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security instrument,
with any excess paid to Borrower.

C. Public Liablility Insurance. Borrower shall take such aclions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in torm. amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcl or cansequential, payable 10
Borrower i connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or consent 10:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case o! substantial destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain; |

(i) any amendment to any provision of the “Constituent Documents™ it the provision is tor the express
benelit of Lender,

(i} termination of professional managemen! and assumption of seff-management ot the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. it Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower reguesting payment.

BY SIGNING BELOW, Borroyer azepts and agrees to the terms and prﬂvisi§n5 comtained in this PUD Rider.
TEHHIT JQE H / -BHarrnwear P. HnmEH - Hirrr we e

(Seal) {Seal)

-Eorrgwer fAerrriwnr

{Seal) (Seal)
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