- STATE OF ALABAMA

COUNTY OF SHELBY
MORTGAGE

THIS MORTGAGE, made and entered inte on FEBRUARY 24, 1998, by anet beiween DAVID MAY AND WIFE, NICOLE MAY (hereimafter referred il xs
"Morgagor”, whether one or more) and the FIRST EDUCATORS CREMT UNION (hereinafter referred to as "Mongagee™), whose address 55 36131 6TH AVENLUF.
SOUTH, BIRMINGHAM, ALABAMA 35222 w secure the indebiedness of DAVID MAY AND NICOLE MAY (hercinafier referred wr as "Borrower”, whother one e
more) to Morgagee.

WITNESSETH:

WHEREAS, ssit Borrower, is justly indebted to Mongagee in the amount of $32,471.64 ogether with any advances heremnafter provided, in the lawkul mongy of
the United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payible in accontance
with its terms, with the entire Debt, if not sooner paid. due and payable on FEBRUARY 24, 2003

NOW THEREFORE., in consideration of the premises arl of said indebtedness and in orler to secure prompt payment of the same according to the terms amd
stipulations contained in said Promissory Note and any and all exiensions and renewals thereof, or of any part thereof, and any other amounts that the Mongegec or ils
successors or assigns may sdvance to the Borrower or Morigagor before the payment in Full of said Morngage indebiednecs, and any addinonal interest that may heceme duc
on any such extensions, renewals and advances or any part thereof (the aggregate amount of such debt. inciuding any eatensions. renewals. advances and interest due thereon,
is hereinafter collectively called "Debt") and compliance with all the stipulations herein contaned, the Mongagor does herehy prant, bargain, sell and convey unio the
Maorigagee, the real sstate descnbed as follows:

LOT 716, ACCORDING TO TIIE SURVEY OF FOREST PARKS, 7TH SECTOR, AS RECORDED IN MAP BOOK 12, PAGE 150, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,
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TO HAVE AND TO HOLD the real estaie unto the Mongagee, its successors and assigns forcdide, thth:r with all the woprovements now or hereafier erected on
e real estate und all easements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas nights, water, waicr nights and water stock and all fixtures
now or hereafter attached to the same real estate, all of which, including replacements and additions thereto shall be deemed tv be and remain a part of the real estate covered
hy this Mortgage; and al) of the foregoing are hereinafter referred to as "Reul E&%u“ nnd‘. shall be conveyed by this Mortgage.
A1
The Mortgagor covenants with the Mortgagee that the Mongagor is lawfully seized in fee simple of the Real Estate ard has a goad right 1o sell and convey the Real
Estale as aforcsaid: that the Real Estate is free of all encumbrances, except as stated herein, amt the Monigagor will warrant ang forever defend the title 1o the Real Estate

mo the Morigagee against the lawful claims of all persons, except as otherwise herein pzovided.

The Mortgage is junior aml subordinate to that certsin Morngage recorded in hook N/A, page N/A if any and 1f assigned as recerded m baok N/A, page N/A 4
applicable, in the County Probate Office where the land is situated (hereinafter called the "First Mortgage™). It is specifically agreed rhat in the event defaull should be nade
in the payment of principal, inferest or any other sums payable under the erms and provisions of the First Mongage, the Mongagee shall have the right without nulice (v
anyone, bul shall net be obligated, to pay part or atl of whatever amounis may be due under the terms of the First Mongage. and any and all payments so made shall be added
tu the debr secured by this Mortgage anx! the Debt {including all such payments) shall be immediarely due and nayable, al the option of the Mornigagee, and 1his Mortgage
shall he subject 1o foreclosure in all respects as provided by law aml by the provisions hereof,

The Morigagor hereby authorizes the holder of any prior mostgage encumbering the Real Estate to disclose o the Morigagee the following informanon: {1} the
amount of indebiedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; {3) whether any amount owned on such indebiedness 15 o7 bas heen
in arrears: (4) whether there is or has been any default with respect to such mongage or the indebtedness secured hereby, and (5} any othet information reganiing such
murigage or the indebtedness secured thereby which the Martgagee may request from fime to time.

For the purpose of securing the payment of the Debt, the Morgagor agrees to: (1} pay promptly when duc all taxes. assessments, charges, fines asd other hens
which may attain priority over this Mortgage {(hercinafter jointly called "Liens”), when imposed legally upon the Real Estate and if default 1s made in the payment of the Liees.
of any part thereof, the Mortgagee, 8t its option, may pay the same. (2) keep the Real Estaw continsously insured, 1 such inanner and by such companies as may w
salistactory 10 the Morntgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with stamdard exiemded coverage
endorsements, with loss, if any, payabie © the Mongagee, a3 its interest miy appear; such insurance (@ be inan amount suffictent (o cover the Debi. The arigimal imsurance
policy. and all replacements therefor, shall be delivered 16 und held by the Mongagee until the Debt is paid in full. The original insurance policy and afl replace ments therefor
nisl provide that ey may not be canceled without the insurer giving at least ten days prior wntten notice of such cancellation 1o the Mongagee. The Mongagor hereby
assigns and pledges to the Mortgagee, us further security for the payment of the Debi, each and every policy of hazard insurance now of hereafter in effect wlicl imsures
sand improvements, or any part thereef, together with all the ngin, fitle and interest of the Mortgagor i and to each and every such policy, including but nol limiied 1o all
at the Marngagor's right; title and inferest in and to any premiums paid on such hazard insurance, cluding all rights to returnied premiums.  IF the Mongagor fadds e keep
(he Real Estate insured as specificd above then, at the election of the Mongagee and without notice 1o any person, the Mortgagee may declare the entire Debt due amd payablc
and this Mongage subject to foreclosure, and this Morgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Pehe
Bue and payahle, the Mongagee may, but shatl mn be vbligated o, insure the Real Estate for its full insurable value {or for such lesser amount as the Morgages may wishy
against such risks of loss, for its own benefit the proceeds from such insurance (fess cost of collecting same), if collecred, to be crediled against the Debt, or, at the electon
of the Martgagee, such proceeds may be used in repairing or reconstructing the improvements focated on the Real Estate. All amounis spent by the Mortgagee for insurae
or for the payment of Ligns shall become a debt due by the Borrower and Mongagor 1o the Morigagee and at once payable without demand upan or notce te the Borrower
or Mortgager, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mongagee until paid at the rate af interest proveled
for n the Promissory Note. The Borrower and Mottgagor agrees o pay promptly when due the principal and interest of the Debtand keep and perform every other covenant

and agreement of the Promissory Note secured hereby.

As further security tor the payment of the Debt, the Mongagor hereby assigns and pledges to the Mortgagee, ihe following described property nghts, claims, rents,
ofits, issues and revenues: (1) All rents, profits, issues, and revenucs of the Real Estate from lite 1t fime acceruing, whether under leases or lenancies fow guSUng or
Lherenfier created. reserving to die Mongagor, so long as the Morgagor is not in default hereunder, the right (o receive and re1ain such rents, profits, issuee and revenues,
{21 Al judgments, awands of damages and setilements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
ihe power of eminent domain, or for any damage (whesther caused by such taking or otherwise) o the Real Estate, o5 any pan theren!, or [0 apy nghts appurtenant thercin,
including any award for change of grade of steeets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in licu of the exercise of the power
of eminent domain, shall be paid to the Morgagee. The Mungagee 18 hereby authonzed on behalf of and in 1he pame of the Mongagor o extoute and deliver vabul
acyuisances for, or appeal from, any such jwlgments or awards. The Mongagee may apply all such sems received, ar sny part thereof, afier the paymen ot all the
Morgrages's expenses incurred i connection with any procesding or transaction described in (his subparagraph 2, incheding court costs and atiomey s fecs, on the [3ebv 1
such manner as the Mortgagee elects, or, at the Mangagee's option, 1he entire amount or any part thereof so received may he released vr may be used 10 rebuild, fepar o
restore any or all of the improvements located on the Real Esate,

The Martgagor hereby incorparates by reference inw this Morigage all of the provisions of the Promissory Note of even dide herewith, Montgagor agtees thatl, n
e cvent that any provisios or ctause of this Mortgage or the Promussory Notwe conflicts with apphicable law. such conflict shalt not aftect any other provisions of thes Montgapc
or the Promissory Note which can be given effect. It is agreed that the provisions of the Morigage and the Pronussory Note are severable amd that, 1f one or mere of 1he
provisions contained in this Mortgage or in the Promissory Note shalt for any reason be held o be mvalid, illegal, or unenforceable m any respect, such invaldiy . llegaliy
or unenforceability shall not affect any other provision hereof; this Mongage shall be construed as if such invahd, illegal or v nenforceahle provision has never bech cantamed
herein. IF enactment oe expiration of applicahle taws has the effect of rendering any provision of the Promissory Naic or this Mongage unenforceable acconding 1o #s terms,
MurGeagee, at iIs option, may require the immediate payment in full of all sums secured by this morigage and may mvoke any remedies permitted hereunder.

The Menigagor agrees o keep the Real Estate and all improvements focated thereon in good repair and further agrees not lo commit waste of peMIR ENPATMCHE o7
deterioration of the Real Estate. and at al} times o mainrain such improvements in as gowl condition as they are, reasonable wear and tear excepled.
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If all ¢r any part of the Real Estatc or any inwrest sherein is sokl or transferred by Mongagor without Mongagee's prier written consent, cx¢luding {a) the Creation

of a lien or encumbrance subordinate to this Mongage (b) the creation of a purchase money security interest for houschuld applisnces (¢) the transfer by devisc, descent nrfr':_l
by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an opton 1o purchase, Mortgages may, an

i
e

Morgagee's option, declare all of the sums secured by this Mortgage 1o be immediately due and payable. Morgagee shall have waived such oplion (o accekerate of, prior

to the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement m writing that the credit of such person 1s satisfaciary &

{0 Mortgagee am! that the interest payable on the sums secured by this Mortgage shall be at such rake as Mortgagee shall reguest.

The Mortgagor agroes that ne delay or failuee of the Mortgagee [0 exercise any aption to declare the Debt due and payable shall be deemed a waiver of the
Morigagee's right to exercise such option, cither as to any past or present default, and it is agreed rhat no [erms or comlitions contained in this Mortgage shall e wakved,
alicred or changed cxcept by a written instrument signed by the Morgagor and signed on behalf of the Mortgagee by vne of its duly authonzed TCPrescnialyes.

After default on the part of the Barrower or Mongegor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the fureclosure of
this Morigage, shall be entitled o the appointment by any competent cou i, widhout notice to any pany, of a receiver for the rents, issues and profits of the Real Estate, with
puwer to lease ard control the Real Estate, and with such other powers as may be deemed necessary.

Upun request of Borrower (separately or severally, if more than one}, Mortgagee, at Morgagee's option priar o release of this Mortgage, may make furire advances
i Borrower (separately ar severally, if more than one). Such future advances, with interest thereon, shall be secured by this Murigage when'evidenced by promissory notcs
stating that sail notes are received hereby,

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referved
tu muxd any or all extensions and renewals thereof and advances and any interest due on such extensions, rencwals and advances) amd all other indebtedness sccured hereby
and reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insumnoce premiums, axl interest thereon, and fulfills ail of morigagas »
obfigations under this Mortgage, this conveyance shall be null and voicl, But if: {1} any warranty or representation made in this Morigage is breached or proves false m
any material respect; (2) default ix made in the due perfornuance of any covenant or agreement of the Mortgagor under this Mongage, {1} defrult is made in the paymen
1w the Mortgagee of any sum paid by the Martgagee under the authority of any provision of this Mongage: {4) the Debt, or any pari thereof, remains pnpakd al inahingy.
(%) the interest of the Mongagee in the Real Estate hecomes endangered by 1eason of the enforcement of any prior tign or encumbrance; (6} any stalemenl nf Jien s fibed
apainst the Real Estate, or any par theteof, urler the statutes af Alabama relaing o the liens of mechanics and materialmen (without regard fa the eaISERCE OF TKHKC R HCTR C
of the debt ur the lien on which such statement is bases; (7) any law is passed imposing or authorizing the impasition of any specific t@ax ypon this motiRage ur the Licht
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtug of which any tax lico of assessment upon the Real Estate
shall be chargeable sgainst the owner of this Mengage: {#) any of the stipulations contained in this Mortgage is declared invalid or inopenative by any court of Compeient
jurisdiction; {9} Borrower or Mortgagor or any of them (a) shali apply for or consent ta the appoiniment of & receiver, trustee or Jiguidater thereof of the Real Estale o
of all or a substantial part of such Borrower's or Morigagaor's assels, (b) be adjudicated a bankrupt er insolvent or file a votunary getition in bankrupicy, (¢) fail. ar admu
in writing such Borrower’s or Mortgagor’s inability, generally to pay such Borrower's or Morgagor's debis as they come due, (d) make a general assignment for the benel
of creditors. (¢) [ile a petition or an answer seeking reorganization or an armngcmdht withgcreditors or taking advantage of any insalvency law, {f) fiie an answer adnuting
the material allegations of, or consent 1o, or default in answering a petition filed against such Borrower or Muorgagoer in any bankruptey, Teofganizing: of I lvency
proceedings: or (g) an order for relief o other judgment or decree shall be entered by any gcourt of competens junsdiction, spproving a petition sceking liguidation ot
cearganization of the Borrower or Mortgagor, or any of them, if more than one, or appoinjing a receiver, frastes oF liquidator of any Borrower or Martgagar or of the Reul
Istate or of all of & substantial part of the assets of any Barrower ot Mongagor. then, upon the happening of any one or more of said events, at the option of the Mongages,
the unpal balance of the Debt shal) at once become tne and payable and this Morigage shall be subject tn foreclosure and may be foreclosed as now provided by law in case
of past-dlue morngages; and the Morgagee shall be authorized t take possession of the Real Estate ardl, afler giving notice of the time, place and terms of sule hy publicatien
omce 1 week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located (o sell the Real Estate in front of the courthouse door
of said county a¢ public outcry. w the highest hidgder for cash arl to apply the proceeds of said sale as follows: first, to the expense of advenising. selling and conveymy
the Real Estate and foreclosing this morigage, including a reasonable attorney’s fee; second, to the payment of any amounts that have been spenl. of that 1t may then be
necessary 1o spend, in paying insurance premiums, liens or ather encumbrances, with interest thereon; thind, 1o the payment in fult of the balance of the Debt and nleres
thereon, whether the same shall or shall not have fully matured at the date of said sale, but ne interest shall be collected beyordd the diy of sale and any uncarncd tmercst shali
be credited to the Borrower; and fourth, the balance, if any, to be paid o the party or parties appearing of record as ithe vwner of the Real Estaic a1 the thne of ale, atwer
deducting the cost of ascenaining who is such owner. The Mortgagor agrees that the Mortgagee may bidd at any sale had under the terms of this Morigage aiwd may purchase
Me Real Estate if the highest bidder thereof. At the forcclosure sale the Real Estate may be offered for sale and sold a5 8 whole without ficst offering ot in any other mantcr
ot miay e offered for sale amd so0ld in any other manfes the Mongagee may glect. The Borrower snd Morngagor agrees 1o pay all costs, including reasvnahle atommey 's lees,
meurred by the Mortgagee in coliecting of securing or aftempting to collect or secure the Debt, or any pan thereaf. or in defending or attempting to defend the prionty ol
livis Mongage against any len or encumbrance on the Real Fstate, unless this Mortgage is herein expressly made subject t¢ any such Lien or encumbrance; andlfor all vosis
incurred in the foreclosure of this Morigage, cither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amuun
of such costs incurred by the Moripagee shall he a part of the Debt and shall he secured by this Morgage. The purchaser al any suich sales shall be under no ohligation b
see ty the proper application of the purchase money . In the event of a sale hereunder, the Martgagee, or the owner of the Debt apd Martgage, or auctioneer, shall cxecule
i the purchaser for and in the name of the Martgagor a deed 1o the Real Estate.

Morngagor waives all zights of homestead gxemption in the Real Estate and relinguishes all rights of curtesy and dower in the Real Estate.

Ptural or singular words used heéren to designate the undersigned shall be construed (o refer to ithe maker or makers o this Mongage, whether une or srkdfe nam ral
nersuns. All covenants asd pgrecments herein made by the undersigned shall bind the heirs, personal representzlives, successurs and assigns of the undersigned, arkl cvery
aption, right and privilege herein reserved or secured to the Mongagee, shall inure v the benefit of the Mortgagee's successors sl assigns.

* 1
‘ 1 1 . . - .
| Mortgagor agrees that all of the provisions printed above are agreed 1o and accepted by Muortgagor and constitute valid and enforceable provisions of this Morngage

IN WITNESS WHEREOF, the undersigned Morngagor has executed this instrument on FEBRUARY 24, 1998,

-

DAVID MAY : e

ke LU

STATE OF ALABAMA 7
COUNTY OF SHELBY !

3} WIFE. NICOLE MAY whose namecis!
uf the contents of said conveyiance, (s)he
4, 1998,

1. 1he uklersignied suthority, a Netary Public, in and for said County in said State, hereby cenif
is (ure) sipned 16 the foregoing conveyance, and who is (are) known to me, acknowledged betore me on't
(they) executed the same voluntarily on the date the same bears date. Given under my hand an

My commission expires 7/Q 3/%’ Nowry Public /

75118 INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING. INC., 22 [nverness Center Parkway, Suite 214, Birmingham Al. 3524.

NOTE TO CLERK OF COURT: Mongagee certifics thatif at any peint this morgagee is as i% .'i"ﬂﬁ"_r’iﬂ“ml“ holder thut such Holder wil comply with Alabama

Code 40-22-2(5)(1975). 10/ 1 i
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