STATE OF ALABAMA

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 27th day of February, 1998, by and between ALMA D. GULSBY, A
SINGLE PERSON (hereinafter referred to as “Mortgagor™'} and COLONIAL BANK (hereinafter referred to as “Mortgagee™).

%2’2?%&#%

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of Thinteen
Thousand Two Hundred and no/100 (§13,200.00) as evidenced by promissory note of even date herewith and payable in accordance with
the terms of said note,

WHEREAS, Mortgagor may hereafler become further indebted to Mortgagee as may be evidenced by promissory notes) or otherwise, and 1t
is the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor 1o Mortgagee, whether now existing ot hereafies
arising. duc or to become due, absolute or contingent, liquidated or unfiquidated, direct or indirect, and this morigage is to securc pat only the
indebtedness cvidenced by the note hereinabove specifically referred 10, but any and all other debts, obligations or lighilities of Mortgagor to Mortgagee,
now cxisting or hereafier arising, and any and al} extensions or renewals of same, or any part thereof, whether evidenced by note, open account,
endorsement, guaranty. pledge or otherwise,

NOW THEREFORE, Mortgagor and 8} others executing this moertgage, in consideration of the premises, and to sccure the payment ol said |

indebiedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) duc or to become due as hereinabove generally
“ referred to, and the compliance with afl of the covenants and stipulations herein contained, has bargained and sole, and does hereby grant. bargain, scll,
alicn, convey, transfer and mortgage unto Mortgagee, its successors afd assigns, the following described real cstate, together with buildings and
improvements thercon (hercinafter sometimes catled the “real estate” or the “morigaged real estate™), lying and being situated in the County of Shelby.
State of Alabama, and more particularly described as follows, to-wit: Il

A parcel of land situated in the SEViof the SEY4 of Section 30, Township 19 South, Range 2 East, Shelby County, Alabama, and being more
particularly described as follows: Commence at the SW corner of the said SE'4 of the SE' of Section 30, Township 19 South, Range 2
“ Fast, Shelby County, Alabama; thence run east along the South line of said Section 30 a distance of 669.61 feet to a point, said point betng “
the Point of Beginning, of the parcel herein described; thence continue along the last described coursc a distance of 622.54 feet to a pont
on the West right of way line of Dead Hollow Road, a County maintained road with a width of 40 feet; thence turn left 90 degrees 46
minutes and run northerly along the said West right of way line a distance of 155.25 feet to a point; thence furm left @5 degrees (4 mmutes
I 07 seconds and run southwesterly a distance of 268.03 feet to a point; thence turn right 9 degrees, 16 minutes, 58 seconds and run
northwesterly a distance of 356.46 feet to a point; thence turn left 94 degrees 12 minutes 45 seconds and run southerly a distance of 149.413
| feet to the Point of Beginning; being situated in Shelby County, Alabama.
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topether with all awards received through cminent domain, and payments upon any msurance policies covering the rcal estate, and all rights, privileges,
tepements, and appurtenances thereunto belonging ot in anywise appertaining 1o said real estate including easements and righis-of-way appurienant therelo
and al) gas, steam, clectric and other heating, cooling and lighting apparatus, etevators, iceboxes, plumbing, stoves, doors and other fixturcs apperimning
{o the real estale and improvements located thercon, all ol which shall he deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, andd every part thereof, unio Morigagee, its successors and assigns forever - And Mortgagor !l
covenunts with Mortgagee that it is lawfully scized of the real estate in fee simple and has a good right t sell and convey the same as aforesaid; that the
real ostate 1y Tree of all encumbsances except as herein sct out, and Mortgagor will warraniy and lorever defend the title to the real estate unta Mofdgagee,
it successors and assigns, against the lawful claims of all persons whomsoevver. |

THIS MORTGAGE I8 MADE, however, subject 1o the following covenants, conditions, agreements and provisions:

1. That Morigagor shall pay the said indebtedness(cs) secured hereby and interest thereen when and as it (they) shall become due, whether in
course or under any condition, covenant or agreement herein contained, together with any other indebtedness(es) which Mongagor may owc to Muortgagee,
it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

. 2.() That mortgagor shall provide, maintain and deliver to Mortgagee policics of fice insurance (with extended coverage). and such nther
insurance as Morgagee maﬂr{fmm timc 10 time require in companics, form, types, and amounts, and shall assigns, with endorsements satistactory 10
Mortgagee. and deliver to Mortgagee with mortgagee clauses satisfactory to”Morlgagee all insurance policies of any kind or in any amaunt now or
hercallef issucd with respect 1o the réal estate. Not lafer than the first day fotlowing the Expiration daie of any and all such insurance policics and wl any
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time upon request of Morgagec, Morigagor shall furnish Mortgagee certificates ef insurance 1ssued by insurance companics satisfactory | Munlpg
showin ﬂ'lractqlhc amouni ancﬁ}v e or insurance required by Mo &agcu tereunder is in cffect. All rcnr:w:ﬁrl policies with rgcmiumx paid, IE!I cl vcrﬁ
to Morigagee at lcast thll’thl': ) days before the expiration of the old policies. [T any insurance, or any part thereof, shall expire, or be withdrawn, or
become void vr unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by réason of the failure or impairment of the capital
of ahy company by which the insurance may then be'carried, or if for any reason whatever the insurance shalt be unsatisfactory to ﬁlan ec, Mortgagor
shall procure and deliver such new nsurange. Morigagee may. but shali not be obligated to, procure same, and upon demand.  Mortgagor s all rcimburse
Mortgagec all such costs expended with interest on such advance gt the raie set forth in the note secured hereby. Mortgagor shall give immediate notice
in writing to Mortgagee o an?; loss, injury or damage affecting the _m.ﬂrlgaged reat estate caused by any casualty or occumrence. Full power is herchy
conferred on Mortgagee to setile and compformise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder
and to assign absoluiely all pelicies to any holder of the npte or to the grantee of the real estate in the event of the foreclosure of this mortgage and security
agreement or othier transfer of title to the'real estate in exlingmshment of the indebtedness{es) secured hereby. In the event of loss covered by any of the

plicies of insurance herein referred to, each individual insurance company concerned s hereby authorized and directed 1o make payment for such loss
directly to the Morngugee instead of 1o the Mm;tga%ﬂr and 1the Mortgagée juintly, and the inSurance proceeds, afier deducting all 'costs of cellection,
including reasonable atforeys’ fees, may be applicd by the Mongagee atits option, cither s a payment on sccount of the indebtedness{es), secured herehy,
whether or nat then due and ‘payable, ortoward the restoration, récenstruction, repair, or alteration of the real cstate. either to the porfion thereof by which
satd loss was sustained or any other portion thercof. '

{ly) That together with an in addition te the monihly payment of principal and interest, and on the same dale on which the principal und interess
are payable under the terms of the note secured hereby, Morgagor, if required by Mortgagee, shall deposit with the Monigagee, in a none-interest bearing
account, a sum equal to one-twelfYh {1/12) of the yearly taxes and asscssments which may be levied against the real f:&:tﬂ%.: and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth {1/12) ol the yuarij- premiums for insurance thal will become due and pa fuglc e renew the
insurence on the real estale for coverage against loss by fire or such other hazard as may rcasonably be required by the Mortgagee. T?n: amount of such
taxes, asscssments, ground rents, and [lrmmmms when unknown, shall be estimated by the Mortgagee, ﬁthc amount of funds held shall exceed at any
time the amount deemed necessary b{‘hn Mongagee Lo provide for Lhe payment of taxis, assessmenis, ground renis and insurance premiums as Lthey fal)
dug, such excess shall be repaidto Mortgagor or credited to Mortgagor as Mortgagee may determine, 11 the amount of the funds held shall not be
sufficient ot any time 10 pay (axes, assessmenis, g[_munrl rents, and insurance preminms as they fall dulf, Mct;rt%iligm shall pay to Mortgagee any amount

necessary to mike up the deficicncy upon notice from M{}ﬂ#ﬂgﬂﬂ {0 Martgagor requesting payment thereof. Ulpon payment in full of all sums secured
hy this mortgage, Muorgapce shall promptly refund 10 Moertgagor any funds held.

€2 That Morgagor shall %uy and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the
real estate ro any pant thereef, which may be or become a lien prior 10 this mortgage or have t]|:»r|uzzrr|.ty in payment 10 the indebtedness(es) securcd hereby
or upon Mortgagee's interest therein of upon this mortgage or the :ndchtcdncss% > | _
any law heretotore or hereafter enacted imposing paymént of the whole or any pist(s) thereof upon Mortgagee: upon the passage of any law imposing
the ﬁi}’lﬂﬂnl of the whole or any part thercof upon Mortgagee or upon the rendering by an appeliate court of competent jurisdiction that the undertaking
by Mortgagor to pay such taxes is legally inoperative, then the indebledness{es) securcd hereby without deduction s all, at the option of Mortgapee.
become immediately due and payable, notwithstanding anything centained in this morigage or any law heretofore enacted: and Mortgagor shall not sulter
or permil any such laxes on the said real estate to become or remain delinquent or P-.:rmu any parl thereof or any interest therein to be sold for any 1axes
or assessments; and further shatl furnish annually te Mortgagee, prior to the date when they become dedinquent certificates or receipts of the proper offices
showing full payment of al such taxes and assessments,

1. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted therean

b

. 4. That no huilding or other :mﬂmvcmunl on the real estate shall be stnscturatly altered, removed or demolished, without the Morgugec’s prior
written consent, nor shall any fixture or chattel covered by this mnrt[g,agc and ade_nth:d to the [Ernp{tr use and :n{nymcnt of the real estate be removed ot
any lime without like consent unless m:tunlly replaced by an article of equal suitability owned by Mortgagor. inthe event of any breach of this covenant
th¢ Mortgagee may, in addition to any ofher cights or remedies, al any time théreafter. declare the whole of the indehtedness{es) secured herchy
immediately due and payable.

_ 5. 'l‘hat_Mnril_gaﬁnr pgrees that the indebtedness(es) hereby secured shall al once become doe and ayable and this mortgage subject to
fureclosure as provided or herein, at the option of holder hereol, when and if any statement of lien §s filed under the statutcs of Alabama rélafing to the
liens of mechanics and materiaimen. without regard to form and contents of such statement, and without regard 1o the existence or nonexisience of the

debt, or any part thereof, or of the lien, on which such stutement is based.

. That Mmégugur shall cman!y with all statutes, ordingnees, regulations and laws promuigated by any governmental entity assertiag junsdiction
aver the real estate and any and all legaf requirements shall be fully complied with by Martgagor.

7. That if Mortg: ﬁz_'ur fails 1o insure the real estate as hercinabove provided, or to Fa}f all or any part of the taxes or assessments fevied, accrucd
or axsessed upon or againsi the real estate or the mdch,tcdn:s_s{}u‘:sijﬁccurcd hereby, or an¥ inferest of Morigagec in cither, or fails lo pay immediutely and
discharge any and all licns, debts, and/or charges which might become hicns surcrmr o the lsen of this mortgage, Mortgagee may, a1 (1S option, msurc
the real estate and/or pay said taxes, assessments, debts. fiens and/or charpes, and any money which Mongaget shall have so paid shall cunstitute a debt
to Mortgagee additional 1o the indebtedness(es) secured hereby: shall be secured by this mﬂngﬂf‘:; shall bear the intcrest set oul in the note hereinabove

i

referred to from date paid or incurred; and, at the option of mortgagee, shall be iminediately duc and payable.

_ 8. That Mongagor agrees that nu deay or failure of Morlgagee 1o exercise any oplion to declare the maturity of any indebledness(es) secured
hy this mortgage, shall be taken or deemed as a waiver of its night 10 exercisc such option, or to declare such forfetture, either as to any past or present
default, and 1 1§ further agreed lhgt no terms er conditions conlamed in this mortgage can be waived, altered or -‘:hun[gcd except as evidenced in writing,
signed by the Mortgagor attd by the hoider hereof; and the pracurement of insurance or the payment of taxcs or other Hens, debts or charges by Morgagee
shit! not be Laken or construcd as a8 waiver of its right to declare the maturity ol the indebtednessies) hereby sceured by reason of the Taslure of Mongagor
to procure such insurance or to pay such taxes, debts, liens or charges.

N 9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney 1o represest it therem, or
if Morgagee cmploys an aitorney ta assist in seftling or removing any cloud on the title to the real estate hereby conveyed that purporls to be supenor
1o the lién of this morigage in any respect, Mongagoe will pay to Maortgagee, when the same becomes due, such attorney 's fee as may be permitled by
law and as may be reasontable for such services, and if such fee is paid or incurred by Mortgagee the sume shall be sccured by the liné of this mortgage
in addition 10 {he indebledness(cs) secured héreby, and shall bear interest from the date it 15 paid or incurred at the rate set out In the nisle heremabose
referred 1o and shall be at once due and payable.

10. That all expenses incurred by Morgagee, including attorney’s feg, in compromising. adjusting or defending niﬁinsl hen claims or
encumbrances sought to be fixed upon the real estate hereby conveyed, whethier such a licn or encumbrances be vatid or not. shall become # part of the
tndebtedness(es) hereby secured.

1. That Morigagoer agrees to pay a reasonable attorney s tee as may be permitted by law to Mortgagee should the Mortgagee employ an allomey
1o colleet any indebtedness{es) secured by this mortpage.

12. Thal notwithstanding that the assignmenl of awards hercinabove referred w shall be deemed to be self executing, Mortgagor. atter 1he
attowance of a condemnation claim or award, and The ascertainment of the amount duc thercon, and the issuing of a warranty by the condemnar for the
payment thereof, shall execule, at Mortgagee's request, and forthwith deliver to Mongagee, a valid assignment in recordable form, as_sugme alt of such
condemnation claims, awards or damages to Morigagee, but not in excess of an amount 5ufﬁclcm to pay, salisfy and discharge the principal sum of this
muorigage and any advances made by nr[t_gag:c as Werein provided then remaining wipaid, with interest thercon at the rale specitied herein, or in the note
which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this imorgage.

|3. That if Mongagor shall make defauil in the payment of any of the indebtedness(es) hereby secured, or im the perfurmance of any of the terms
or conditions hereofl, Mo ga‘;;cc may proceed 1o collect the rent. income and prafits from the real estate, either with or without the appotntment of o
receiver; any rents, income and profits collecied bf. Mortgagee prior 1o foreclosure of this mﬂﬂﬁﬂgt, less the cost of c;tllccunlghlhc same, including any
real estale commission or attorney s fee incurred, shali be crédited first to advances with interest thereon, then to interest due on the principal indebtedness.
and the remainder, if any. to the principal debt(s) hereby secured.

| {4 That it is further agreed that if Mortgagor shall Tail o pay, or ¢ausc to be paid, the whele or any surtion of the prmci{ml SUML, T ANy
instaliment of interest thereon, or ﬂ]_‘jﬁ other indebtedness(est the payment’ of which is hereby secured, as they or any of them mature, either by {apse of
time or utherwise, in accordaice with the agreements and covenanis herein contaned, or shoiild default be made in the payment of any mechanic 5 lien,
materialmen's lich, iNSUrance premiums, 1axes or assessments now, of which may hereafter be. levied against, ar which may become a licn on the real
estate, or should default be made in any of the covenants, conditions and agreemerils herein contained. then and in that cvent the whole of said rnnr:lpu!
sum, wilh interest thereon, and all other mdchlcdnc;asg.:ﬁ} sceurcd hereby . shall, a1 the aption of the then holder of said indehledness(es), be and become
immediately due and payable and the holder of the indebtedness{es} hereby secured shall have the right 1o enter upon and tuke possession of Lhe real estate
and after, or without, taking such possession of the sume, sell the mortgaged real estate ot public dutery, 1n front oi the courthouse door af the county
wherein the real estate is localed, to the highest bidder for cash, ither ift ferson or by auctioneer afler Tirst giving natice of the time, place. and terms
ol such sale by publication once a week for three (3) successive Weeks in some newspaper published in said county. and. upon the paymenl of the puschivs
money, the Mongagee or any pesson conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed 1o the real
estate so purchased (s the name and on behalt of Mortgagor, and the certificate of the holder of the morigage indebledness, appointin sand auchioneer
1o make such sale, shall be pnma facie cvidence on his authority in the real stale, or the equity of n:di.:mp[(a\mn {rom this morigage may %L‘ foreclosed
suit in any court of competent jurisdiction as now provided by law 1n the case of past duc mortpages, the Mortgagee."of the then halder al the
indeblednessies) hereby secured, may bid at such sale and become the purchaser of the reul estate if the highest bidder therefor. The proceeds of any such
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sale shall be applied (a) to the expenscs incurred in making the sale and in all prior efforts to effect collection af the indebtedness(cs) sccured hereby.

including a reasonable almmt:ﬁfﬁ ce. oF reasonable attorneys” fees, as permitted by law for such services as may be, or have been, neces in any one
or more of the fereclosure of this murtggg:. of the collection of said mq::htc-:lm:ss{csk{and of the pursuit of an elfors therctofore directed 1o that end
including, but without limitation 10, the defense of any proceedings instituted by the Morigagor or anyone liable for said mdebtedness{cs) or inerested
in the mortgaged real estate ta prevent or delay. by any means, the excreise of sald pawcer o sale on the foreclosure of tus mortgage; (b) to the payment
of whatever sum or sums Mo giilﬁf.:l: may have paid out or become liable to pay, carrying out the provisions of this morgage, togeiner with interest
thereon; € to the payment and satisfaction of said indebtedness{es) and inlerest thercon spemﬁcam referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage, and (d) the balance, if any, shall be paid over to Mortgagor., or MOMgagor's SUCCEssOrs or assigns. In
any ever, the purchaser under any forcclosure sale, as provided herein, shall be under no obligation to sce to the proper application of the purchase
moncy.

15. That in the event of the enactment of any law by the Stale of Alahama, after the date of this mongage, deducting from the value of the read

estate for the purpose of 1axation an licn thercon, or impesiag any liability upon Mnrtgagee, in respect ¢ 1%1:: indebtednessies) secured hereby, or

changing in any way the laws now in force for the taxation of mortgapes, of debts secured by mortgages, or the manner of collection of any such 1xes,

so as to affect this mn]'tga%c. Mortgagor shall pay any such obligafion im oscd on Mortgages tﬁw:bv, and in the event Morigagor s to pay such

obligalion of is prohibited by law from making such payment, the whale of the prmcépal sum secured by this mongage. together with the inicrest due
|

ilereon shall, 81 the option 6f MoRgagee, without notice to any party. hecome immediately due and payable.

| 16, That should Mortgagor become insolvent or bankrupt; er should a receiver of MnngaFﬂr‘s propcry by Wintcd; or should Maortgagor
intentionully dmnu%;: or attempt to remove an(y improvements upon said mortgaged real estate; or should it be discovered afler the execubonand delivery
af this instrument that there is a defect in the fitie to or a lien or encumbrance ol any natlure on the real estate prior to the lien hereof; of in case of an cIrofr
or defoct in the above described note or this instrument or in the execution ot the acknowledgment thereof, or if 1 homestead ciaim be set up lo e real
cstale or uny part thereof adverse to this morlgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mongagee, or other halder
or holders of said indehtedness(es}. 10 fomect sich defeets in the title or Lo remove any such fien or encumbrance or homesicad claim, or 10 coffect any
error in said note or this instrument or 115 exccution; then, upon any such defauly, failurc or contingency. the Mortgagee, or other holder or holders of said
indchtedness(es), of any part thercof, shall have the option or right, withowt notice or demand. 1o declarc all of swd indebtednessies) then remaining unpaid
inumediniely duc and payable, and may immediately or at any ttme thercafter foreclose this mortgage by the power of sale herein contained or by st
as such Mortgagee, or ather holder or holders of said indebtedness{es), may elect.

17. ‘Ihat no right, title or interest in or to the mc}rt%aﬁcd real esiate, or any part thereof, shall be sold, transferred, assigned. conveyed, mortgaged
or cncumbered by a hen at anﬁjlmc prior (o the payment in Tul: of the indeblednessies) secured bcrchﬁ without first obtaining the prior wrillen consent
and approval of Morigagee which consent and approval shall be within Mnngaﬁ::c‘s sole discretion; that 1n the event of any violation of this provision,
the entirg unpaid balance of the indebledness(es) securcd hereby, together with all interest thereon, shall hecome due and payable immediately at the
aption of Mortgagee without natice 1o Mnt‘lgngnr, and shall be recoverable by Mort apee forthwith or at any time thergafter without stay ol exccution
or other pracess and faijure of Morigagor lo pay all monics 10 Mortgagee secured by this mortgage shalt be an acl of default entitling Mortgagee o
foreclose this mortgage in accordance with the terms hercof,

18. Thal it is the intent of the Mortgagor and Morgagee to secure any and all indebledness(es) of sud Mnnﬁag,m 1o Morlgagee, now ¢xIslng
or hereafter m‘lz-:mﬁ. due or to become due, absolute of cnmmgrent. Iu%mdau:d or unliguidated. direct or indirecl, and this mortgage is intepded and docs
sccure, not only the indebtedness hereinabove specifically reterred {o, but also apy and al] other debts, obligations and habilities of said Mortgagor 1o
said Mortgaged, whether now cxisting or hereafter arising, and any and all exiensions or renewals of same, or any pari thereol, al any lime before actual
catislaction and cancellation of this mongage in the Probate Oitice where redorded, and whether the same be evidénced by promissory note, open accounl,
sndorsement, guaranty agreement, pledge agreement, o otherwise, that it 13 exprdssty agrecd that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, an Eml any part of the security herein described may be waived or released without 111 anywise allering. varyng or
diminishing, the force, effect or lien of this mon aﬁn:: and this mortgage shall continue as a first lien on all of the real ¢state and other properly and rights
covered hereby and not chressly released until all sums with interest and charges, hercby secured are fully paid: and no other security mow £XISUNR of
hereafter taken 1o secure the payment of said indebtedness{es) or ;mz part thercet shall 1n any manner be impaired or affected hy the execution of ths
morgage, and no secunty subsequently taken by Mortgagoe or other holder or holders of said indchtedness{es) shall in any manncer inmpair o1 aftect the
accurﬁty_gwcn hy this mortgage; and all sccurity for the payment of said indebtedness(es) or any par thereafl shall be taken, considered and held as
cumulative,

% 19. That Mortgagor agrees for itself and any and all persons or concerns claiming hy, through or under Mo or, that if it or any one of mose
of them shall hold possession of the above described real estate or any pari thereol subsequent 1o orcclosure hereunder. it or the ,;uu'lm: 5o holding
possession, shall bécome and be considered as tcnants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refiising to surrender Emﬁ:u:ssmn upan demand shali be guilty of forcible detainer and shall be liable to such purchaser or purchascrs for reasonable rental
of the real estate, and shall be subject to eviction an removal, Torcible or otherwise, with of without process of law, and all damages which may be
sustained by any such tenant as a result thereot being hereby expressly waived,

20. That Mortgagor agrees to faithfully perform ail the covenants of the Jessor or landlord under present and future Icases affecling the
mortgaged real estate, an naither do nor neglect, nor permit to be done, anything, which may diminish or impatr their value, or the rents provided for
theremn - or the interest of the lessor or of the Morigagee thercin or thercunder.

21. “That Mortgagor shall furnish lo Morigage within thirty (30) days after the close of each fiscal year of Morgagor, such financial records
as the holder of this mortgage may requiee including, bt not limiled fo, an annual slatement of the operation of the real estate which shall include annuani
staternents itemizing the income and expenses, an ttemized rem roll, together with a complele financial statement of Mortgagor's assets and liabilities
and its profit and loss statement, Such statement shall be prepared hﬁ certified public accountant acceptable o Morlgagee or 2l Morgagee's discrelion

he supporled by the affidavits of Mengagor. Caid informaticn shal! be given to Mortgagee at no expensc to Murtpagee.

22. That if the indebtedness avidenced by the note specifically relerred 10 hercinabove is being advanced by Mortgagee 1o Morgagor under
the terms and anwsmns and in accordance with a loun agreement or construciion loan agreement {“dgreement’ ), the terms and provisions of sad
aprecment are hereby incorporated hgcrcfcrcncc as part of this morigage as {f { ully set out herein, and any default in the performance o the proviswns
thereof, of any contedact or agreement belween Mnn%ﬁgur and Mortgagee, shall constitute a default hercunder unutlmﬁ Mortgagee to exercise Uie remodics
Rdmwdud herein, including the right to foreclose this mortgage in Sccordance wilh the terms hereaf, that each FUTURE ADVANCE advanced hy

origagee to Morigagor is being advanced in accordance with an agreement dated NfA and is secured by this mortgage.

23. That in the event this mongage ¢ second and subordinate to any priof mongage(s) and in the event the Mortgagor should fuil to make any
payments which become duc on said priof moriga c:(ﬁ], or should default in any wof the other 1€rms, provisioens and conditions of said prior morigage(s)
aceur, then such defanit under the prior mnqtgag‘;:{:g') shall constitule an cvent of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at iis aption, declare the entire indc tedness{es) secured by this mortgapt immediately due and parahlc and if paymcnt is not promptly made,
then declare this mongage in defauli and subject to foreclosure: provided that the Morigagee herein may, al Its o tion. make, on behalf of Mongagor,
any such payments which become due on said prior mnrtgag::ﬁ;;}. or incur any such expense or obligations on hehalf of Morgagor in copnection with
Lthe¢ said anr mortgage(s), in order to prevent the forcclusure o said prior mongage(s), and all such amounts so cxpended by the within Mortgagee on
hehalf ol said Mo gajf-,ﬂr shall become a debt ta the thgﬂﬁcu and shall be secured Ey this mortgage and shall bear interest from the ate of pavnicn! al
the maximum IcFuI rale of interest from time to Ume Pﬂ"“' cd by 1he laws of the Stafe af Alabama, and shall be at once due and payable. entitling the
Mortgagee to all of the nghts and remedics provided herein, imcluding, at Mortigagee s option, the right 1o foreclose this morgage.

| 24, That provided always that il Maorigagor pays the indﬂhlcd_nl.:ﬁs{‘q:s}_:iccllrcd by this mortgage. and reimburses Morigagee, 118 SUCCessars and
assigns, [or any amount it may have expended pursvant 1o the zmltmnﬂnmn of this mortgage, including without limjlation, swms spent in payment of taxes.
nasessments, insurance or other liens and interest thereon. and shall do and perform all olher acts and things herein agreed to be done, this conveyance
ehall he null and void: otherwise it shall remain in full force and eftect. |

25 'That any promisc made by Morigagor herein Lo lmy money may be enforced by a suil at law, and the m;curi&v of this mortgage shall not
be waived thereby, and as 10 such debis the Morlgagor watves 4 i rights ol excmption under the Taws and Constitition of the State of Alabama and agrees
{0 paty as permitted by law a reasonable attorney s fee for the collection thereof

26. That no delay or failure of Mortgagee Lo exereise any option herein given or reserved shall constitute a waiver ol such option or cstop
Mortpagee trom aficrwards €Xcrcising same or any other option al any time, and the payment, or contracling to pay. hy Muﬂﬁ&gm: of Hﬂ}l’lhll’# Mongagor
has hercin ﬂ&l’lﬂﬁd to pay shall pot constitute a walver o default of Martgagor in Taling to make said payments and shall not estop Mortgagee Irem
foreclosing this mortgage on account of such failure of Martgagor.

. 27. ‘That wherever and whenever in this mur!.gh:'l.gr.: it shat! be required or permitied that notice or demand be given or served by uny party, such
notice or demand shall be glven of served. and shali not e deemed 1o have been given or served unicss in writing and forwarded by registered or certfied
mail. return receipt requested, addressed as follows:

I'e Mortgagor. 125 County Road 27
Clanton, Al. 35043

T Morgagee: : Colonial Bank
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28. That singular or plural words used herein to designate the Mortgapor shall be construed 1o refer to the maker of this mongage, and als
covenants and l\iilrgn::t.:mn*.tm:‘-: herein contained shall bind the successors and assigns of the Mortgagor, and ¢very option, right and privilege herein reserved
ar secured 10 Mortgagee shall inure to the benefit of its successors and assigns,

_ 29. That the unenforgeability or invalidity of any provision or provisions of this morngage shall not render any other provision or provisions
hami_r;ujcgnﬁmrlmd unenforceable or invalid. All righfs or remedies of Mortgagee hercunder are cumulative and not altemative, and are in addition 1o those
provided by law. .

h IN WITNESS WHEREQF, the undersigned {has) (have) set {its) (his) (her) {their) hand (s} and seal{s), on the day and vear firs!
above written

(SEAL)

(SEAL)

STATE OF ALABAMA
CHILTON COUNTY

[, the undersigned, a Notary _ :
(are) known to me, acknowledged before me on this day that, being informed of % conten
the same voluntarily on the day the same bears date. &0 T

. &5 s MOTAR
Given under my hand and official seal this the 27th day of Fﬂbru@é: E}‘}ﬁ'.m 4

3/
L

Public in and for said County, in said State, hqab?‘ﬂétﬁpf,mst Alma D. Gulsby, whose name(s) (1s)
s 0 conveyance, {he) {she) (lhey) executed

hy wd
"‘. {?.-l"":i
.'.. F'F ":-

“ STATE OF ALABAMA

o COUNTY
1. the undersigned, a Notary Public in and for said County, in said State, hereby centify  that

e - - - - , whos¢ name as e . o

of o - _ " a corporation, is signed to the foregoing conveyance and who

is known to me, acknowledged Before me on this day that, being informed of the contents of the conveyance. he, as such officer and with

full authority, executed the same voluntarily for and as the act of said corporation.
I Given under my hand and official scal onthisthe ___ day of 1998,
il et ———————. i e rmm—— e

Notary Public o
This instrument preparcd by:
John Hoilis Jackson, Jr.
I Attorney at Law
P. O. Box IBI8
|| Clanton, AL 35046
ll ew ¢
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