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Mortgage Subordination Agreement o
- | # 1
THIS AGREEMENT is ma T oy of AT R
‘ % fg}u‘ama,il'%ﬂ C%EWU%\WE?H ay o {"’S’ ...... sarsresresmessiann y %
whose address is ..)000, arA DPIVES  RIFRIHGRAN, AT 39240 e SUbOKAIDRUDG AW &
being given (o ... NORWEST.MORIGAGE. INC........... e e e e ta s es s e ben e e seresarasasens :
a _SALIFQRANIA. ... .. . e tOYpOTAItONn {“Lendert). ;
Recitals
I. LENDER is making a mongage loan {the "Loan™) to:
EDWARD N, RUSSELL SHIRLEY L. RUSSELL |
A % 3
("Horrower”) in connection with the acquisition or refinancing of certain premises with a property address of §__
36 KENTWOOD LANE, ALARASTER, AL 38007 . .. , ,

which premnises are more fully dessmbed in Exhubit A sttached hareto and incorporated herein by reference
(“Property™).

2. Borrower is the preseut owner of the Property or will 2t the time of the making of the Loan be the
owner of the Propenty, and has eaccuted or is about to execute a Mortgage/Daed of Trust in the sum of
$ooLansR0n00 L dated ... FERRUARY.Z8,.1898.................... , in favor of the LENDER.

3. u iriativy " lax ’ "
THERTYCTORE Lo Ban a4/ 1faking o mongsge lom to the Bomomerinfhe,, amouat of
W connection with the acquisition of the Property, or now owns or holds gn intersst as Wgngae of the

1
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Propefty pursuant 1o the provisions of thal certain Mongage/Deed of Trust dated ... Hovamder 10 00 vy
gy e And recorded on L BRCBIDET FENX AT L GO TEy oo 5 8 Mortgage
Bek . SRAK Inst. L $EBd ALY A e AL s the office of the
Recorder, County of . 161DV e S8 OF L e

4. LENDER is willing 10 tmake such loan to Borrowey provided that LENDER obtains a first lien on the

Property and Subordinating Pagty ercenditionally subordinates the lien of its Mortgage/Deed of Trust to the hen
i {avor of LENDER in the manner hereinafier described,

NOW, THEREFORE, in cousideration of the sum of One Dollar ($1.00) and other good and valuable
consideration, the receipt and sufciency of which are hereby acknowledged by Subordinating Party, and to
wduce LENDER 1o make a losn to Borrower, Subordinat Party hereby agrees with LENDER that the
Mortgage/Deed of Trust securing the Note in favor of LENDE , and any renewals, extensions or modifications
of it, will be and shall remain 2 lien on the Property prior and superior to the lien in favor of Subordinating Party
in the same manmer as if LENDFR - Viortgage/Deed of Trust has been executed and recorded prior in tume to
the execution and recordation of the Subordinating Party’s Mongage/Deed of Trust.
i

.

Subordinating Party further agrees that:

L Subordinating Party will not exercise any foreciosure rights with respect to the Property, will not accept a deed
i heu of foreclosure, and will not exercise or enforce any right or remedy which may be available to
Subordinating Party with respect 1o the propesty, without at least thirty (30) days’ prior written notice to
LENDER. All such aotices shall be »en: to:

NORWEST MORTGAGE, INC.

P. Q. BOX 4143
FREDERICK, MD 2174%.4148 .

ENBSL. Rews 12MILTY
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2. Any future advance of funds or additional debt that may be secured by the Subordmatimg Party’s

%Iartgagefﬂecd of Trust including, without hmitation, a.ddmunal debt created by any shared n or
aepative amortization provisions of the Subordma “ﬁo Party’s Mortgage/Deed of Trust (to . “Future
Advances”), shall be subject to the provisions of thas Subordination Agreement. The Mortg gage/Deed

of Trust securing the Note in favor uf LENDER, and any rmewa.ls extensions, or modifications of it, will be and
shall remain a heu on the Property prior and supenor to any len fnr Future Advances.

3. This Agreement is made under the laws of the State in which the Property is located. It cannot be waived,
changed, or terminated, emeptbyawnﬁngﬂmedbybothpanmmwtshaﬂhc upon
Subordinating Party and the heirxs, representatives, successors and assigns of Subordinatiug Pesty, and inure
to the benefit of, and shall be esforeceable by LENDER and its successors and assipns. Subordinating Party
waives notice of LENDER s acceptance of this Agreement. 1

IN WI’I'NESS WHEREOF, the undersigned has caused this instrument to be executed thr. day and year ﬁrst
above ‘written.
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, Subordhaﬁng Party *
WITNESS: s ?
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(Signature)

© y.P. Real Estate 1

- é hi:' ‘ " >

(Title)
STATE OF _ Alabama ) 1
| } §S. | 3
COUNTYOF __ Jefferson =~ = ) =
r

F joon e !

On this ... 00 . . day of .. - thaw evesert maseasagvssiaeeneetsi s before me, the undersigned, a E
Notary Pubhc Vel :md fm' md county Personall)f aPPwed m me :hﬂmm]PFE}}:nce ..... AU Z
personally kno who being duly sworn, did say that he/she is b ReAL RS AL e :

of .. A]abam MCO Cr‘erht Umon ......................................................... ..and that forsgoing nstrument was
mgned on behalf of saxd corporation by authority of its Board of Directors, and he;'she acknowledged the
execution of sad instrument to be the voluntary act and deed of said corporation.

Witness my hand and aotarial seal the day and year last above written.
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